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CLEARING-HOUSE RETURNS. 


The eng Any » made up by tel h, &c., indicates that the 

total bank el of ail clearing houses of the United States for the week 

ending Aug. 2 have been $2,943 .659.326, 2 
nding 


























$2,.917.154.118 last 
week and $3,033.159,061 the correspo last year. 

Cleartngs—Retures hy Telegraph, Per 

Week ending Aug. 2. 1913. 1912. Cent. 
New York...........__....__...___| $1,295,115,325 | $1,411,334,904 | —8.2 
| eed iE RY RRNA a 109,189,822 680,920 | —11.7 
a ee oe tee. 128'001'645 124'140'202 | 43.1 
a se 28°111.735 30,181,190 | —6.9 
Sg i A Sal A ET RE RR 240,680,830 236,988:214 | +1.3 
59.258.478 57.775,395 | +2.6 
New Orieans....__. 2 NOs eee aay 11,747,108 13,184,808 | —10.9 
Seven cities, 5 days.....-- pa a $1,872,104, 1,997,285,633 | —5.8 
Other cities, 5 days......_._...-.__- | 520 284396 | . Broa01 216 +3.1 
Total all cities, 5 days........____- | $2,398,389,389 | $2,507,776,849 | —4.4 
AD Gs § GOR ncancdace*cacteo-ance 545,269 ,987 525,382,212 +3.8 
Total all cities for week... .....-_- | $2,943,659,326 | $3,033,159,061 | —3.0 





The full details for the week covered ‘by the above will be given next 
Saturday. We cannot furnish them to-d ay cl : made up by the 
clearing houses at noon on wtp and hence in the above the last day 


Of We present below detailed figures for the week ending with Saturday 






























































noon, July 26, for four years: 
Week ending July 26. 
Clearings ai— 
Inc. or 
1913. 1912. Dec. 1911. 1910. 
ss gal fies Re apd allt ey, Be ht cle ap a 
or -s°e2e-+- ) ’ o> , od , . ’ J , » 
Philadelphia ____ a0 'ae0 ead aae do i'ahe bit 20'322'110| '151.107.458 
Pittsburgh... _- 56,951,796 57,685,428} —-1.3| 47,074,516] 48,230,959 
33,787,574, 31.945.461| +5. '750,433| 27.582.7 
11,728,903} 9,819,438] +19.4| 9,231,338] 10,271,658 
7,282,085} 7, 7,705 +3.6} 6,142,038} 6,500,741 
'a90'¥i0 3763" +e! fh fees 5.826.208 
sen 09 set ee Hibs] Beatie Yasn'on 
1,675 ‘967 1,468, $8 ty: 1300845 1,488,470 
ave) tated sid tanael Gas 
i's7o'as2| L’beolveal Lad) Tfaes" 188 495 
833.701 862,730| —3. 784.577 944.027 
1,207 ,959 886,481; +86, 826 ,491 52,365 
"T8048 1,112, +11. oo eae Bai 
901, 616. +: 5830 411.488 
610, +2. 512,000 
679.17 589,553| +15. 418,302 
867,489| Not, incl. in |total, 

Total Middle. 2,118,279,526 
i aaa 148,499,485 
Providence ..... 510,500 

er ares 
wee" 1051. 

rr@27-2¢ 7 
wWorceter 72-7" 2008" 
peteee 692,075 
+ pata A ge 
Ww "errr eee 
yoke_____... aro'tes 
OE errrerer2° 
Tot. New Eng. | 
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Cc. or 
1913. | Dec. | 1911 | 1910. 
$ G 8 ie. 
Chicago........| 293,048 + 12.6] 270,026,286; 250,586,007 
pen 94335, tio 10'947'e17| 20'o0R Ont 
nd “<°°¢0" . ’ ve 3° ’ , 
py na tee #3 500.776 +184 19928 600 16,728,099 
il --—*=- , . ’ (Fs , ’ 
Pedieeatorts Bite. Sansa —10.7 ,440,821 ,641, 
Columbus .-.... 7.102, +15.1| 6,056,100} 5.397. 
Toledo...___..- 5.131, 4+2.7| 4.491.101}  3'581'749 
yeh aR 3,500,000 +30.8| 2.861.892 2.641, 
Grand Rapids...| 3,002,862 40} 2°660.225| 2'268° 
Evansville... ..- 2°772,772 +51.5| 2.125.700] 2.153.860 
knatidiow 2,774,310 4+50.1} 2.109.888} 1.876.373 
seis | aa ee 
wna -s-¢ ’ > . 9 ’ SJ | 
cine ag] aes 3) Nother 
S$ P -- , . ’ 
Fort Wayne... 1,196,947 +10-4 912'248 963303 
Lexington ____.- ‘069,768 —18.4 742.091 674:549 
Kalamazoo eecee . . vs , 
South Bend____. 577,645 si3's '398 510.671 
Springfield, aR 825,000 +339 521 "790 487.573 
oomington...- P . . , 
Quiney......... 687.728 +26) 536.871 481-524 
Mansfield _._... 469, 15.5 401. 912 
Danville ______. 602,674 +33. 1 407.308 = i "533 
Jackson __..- as , , B15, 
Sueupee 357.958 ~ 197 366,937 a1 1 185 
FS RRR RA 25. 
Kanaing ©2227 i20 e2a|  Hagiol $5708 
Decatur .....-- +58. 40,0 , 
Jackeonviile, iil. 361 te 307.092 $56'Sh7 
Ann Arbor_..._- 159,214 +163 141,018 132,426 
Tot. Mid.West| 428,400,982 +12.6| 381,668,024) "359,887,681 
San Franciscot_.| 45,125,847 —3.6| 41,042,664 41,454,214 
Los Angeles... .. .730, —1.5| 17.042'134} 13/000, 
Seattle sti ae 11,208,121 +4 9,757,544 9.975.019 
OrTruUand ....... : ’ + ’ yt: ’ 
Peel ~ whine ‘aa’ “73 yon a'r5a' te 
area 2 521, +252 2,272,607 3,505,001 
a pe ise Fane) 13027 Hott i6i 
eet Me fats) ‘sabesr] = eae’ tae 
Stockton _...... 759 <8 642.063 529, 4 
ss aac a Sth +76 377.377 480, 
orth akima.. 2V —— ae , , 
Reno hen ner 15 +86 280,000 260,000 
Total Pacific. _| 107.196. “6 .3| ~ 07,451, "Gi, 823 ,3a2 
basa 477.3 46,065,790} +18.3} 44,291,51 48,078,067 
Minneapolis ~~ 19:247 609 18,038,883 +188 aa ,822 i¢'eng' 32 
oe Peart 10,042, 10:770,209 “87 10,838.7 1647+ t67 
ge > : 3 6,086 489 +149 5201 018 Bigs 935 
Moines..__. 3.641. +9, 310, 924,065 
Seas me Ss SE me 
ny Nea BE B10 tie) $324), Fbaebos)  athea'aee 
petit teapll 2017 1/558. +29.5 1'387.096 1,370,067 
ca: 1/691 1.520.344) +11.2} 1.201.861] 1,170, a6 
Cedar Rapids__- 1,491, 1-117. art 1,070,721 , oes 
port “ree ) , 1,f , I . ’ , ' 
Waterloo ___.__ . 1240" 1'235, +24.7 ont’ sae ‘$98 s08 
Helena...____.. 907. 1/118,472| —18.9| 1,005,387 888.549 
Farso apnea 363. 287, +26.4 526,860 783. 
0 > 71, . . ' , 
Pueblo _ jaringe | sr 536. +72 “abs 485,161 
mont ......- . ‘ . 
Sy ee oe 
Hastings __..... 1 
Bilines eo 364. bisees +15. ,884 123, 
Tot. oth. West.) 141,237,887| 126,668,824 +11.5} 116,619,221) 127,374,540 
*. tom 70,344,671 434.5921 +9.2 64,934, 
New | 14,8666. $5" 1 133 14,195, 
Loufaville _____- oe 11,120,029 +11,7 11,114,46 
1 ~~ healt Sst ane we siti. bi . 9.1 7 6,619,552 
SANG -----e] SRC, 7487 000) 16.8 e572 $38 500 
Rata 5.890. 405, 897, 
port wolta °7” P S56 ooo} ’a0e'260! +303]  8°759 #931 ‘oe 
en eee rug] Saupe +388) 3a) he 
N uerumemed ek 048, +8.0| 3,024.8 568, 
Birminga"°-°] Seetshoa]  RA8GSo5) Po] | as:saa] Estate 
Rock inte @ oe ? 1 , ’ ' ° ’ , 
2 aaa athdaiay othe dal 2472, 584 +333 2,120 612, 
Jacksonville _...| 2,717,076} 2,800,000) —3.0| 2,298 1,927. 
ee | Sete Lesa tab] Lael ath 
Chattanooga. - _. a 541.798 2. 3 tar 451 erty 1 
rr <= ’ i ’ =r" ? , d 
tars] | PSAs) Pee toa) bea) tea 
-<e2re- 4 1, oan 4 eI . ’ 
a — ptphligtges ly 1380" 1'194,570 t+ 1,2 1a an 
-<< “<< 3 A> }' I : ’ 
6 nba ' 240. r 66883 fins eet 
lhe 2 Gah tes! *2E: ee 
os ee 
Tota] Southern 158,666 Bute Ee 40,541,466 
Total all...... 8.¢ 558, +50 900: 2 4 (586 2 092,876 
Outside W. Y...'T, +6. 61 468 ,.287' 1,251 367.015 
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THE FINANCIAL SITUATION. 


The principal theme of discussion this week has 
been the charge made by Secretary of the Treasury 
McAdoo that the severe drop in the market price 
of United States Government 2%s was due ‘“‘almost 
wholly to what appears to be a campaign waged with 
every indication of concerted action on the part of 
a number of influential New York City banks to 
cause apprehension and uneasiness about these 
bonds, in order to help them in their efforts to defeat 
the Currency Bill.”’ This has rightly been con- 
sidered a startling statement and wholly without 
probability. That the leading banks of this city 
do not view the provisions of the Banking and 
Currency Bill with favor, is plain enough. They 
have been freely voicing their objections and have 
pointed out with great frankness what they consider 
to be the defects of the measure. Their opinion, 
however, of the merits of the measure is no different 
from that of bankers and competent authorities 
everywhere throughout the country. They all stand 
on common ground in thinking that this bill, if 
enacted into law in its present shape, would be 
harmful and destructive in its operation rather than 
beneficial. 

But that bank officials, either here or elsewhere, 
should be so foolish as to indulge in tactics intended 
to depreciate their own assets is wholly beyond the 
realm of reasonable and sensible things. The Na- 
tional banks hold altogether, roughly, $700,000,000 
of Government 2s which are pledged as security 
for their outstanding circulating notes. The de- 
preciation of 444% which was registered early in 
the week means a loss to the banks of $31,500,000; 
and if the campaign which the Secretary of the Treas- 
ury imagines that bank officials are waging should be 
continued until the artificial element, due to the 
circulation privilege, should be entirely eliminated, 
and the price be reduced to the figure which a 2% 
bond would command,without the circulating pri- 
vilege, say 75, the logg involved on the $700,000,000 
of bonds would reach the huge aggregate of $175,000,- 
000. Does any one in his senses imagine that any 
set of bank officials would deliberately engage in an 
attempt to bring about such a result? 
suggestion of such athing seems 
' posterous. 

We are among those who think that it is a peculiarly 
heinous offense to be guilty of any act calculated to 
impair or destroy the national credit. That the 
United States has been able to maintain its 2% bonds 
above par has always been a source of great pride to 
patriotic citizens, even to those who recognized that 
this distinction was entirely due to artificial causes, 
namely the fact that a forced market for these very 
bonds existed in the circumstance that the banks 
had to have them in order to be able to avail of the 
privilege of putting out circulating notes. We 
think it is a matter forthe deepest regret’ that: this 
pre-eminence as to price should now be in process of 
being lost. The fullest measure of reproof should 
be visited upon those responsible for this result; 
and if bank officials are to blame, nothing that the 
Secretary has said or could say in disapproval of 
their action would be too severe. But the reverse 
of[this is also true, and if the fault lies with the 


The mere 
utterly pre- 
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Government, being due to blundering and incapacity, 
censure should be visited in that quarter. Self- 
inspection and self-examination on such an occasion 
has much in its favor, but in the present instance we 
fear it would do no good. We all know that none 
are so blind as those who will not see, and there is 
a further obstacle to correct conclusions in the cir- 
cumstance that in these days Government function- 
aries are encouraged to think that by virtue of their 
position they are endowed with the attributes of 
infallibility. Certain it is that the credit of the 
United States has received a most serious blow, 
from the effect of which it will take a long time to 
recover, and that the causes are to be found in 
Government action, and not in any overt move on the © 
part of the banks. 

The moment the provisions of the Banking Reform 
Bill were made public, it became evident that in- 
corporation under the national system would no 
longer have the advantages it formerly had, and that 
instead it might actually becomeburdensome. This 
meant that the inducement to enter the national 
system was gone and with it also was gone the need 
of large amounts of Government bonds, which par- 
ticipation in that system had previously rendered 
necessary. 

Considering the main features of the bill, we find, 
as was pointed out in our issue of July 5, that (1) the 
banks are to lose, either immediately or eventually, 
the circulation privilege; (2) that they are to be de- 
prived of Government deposits, these under the law 
proposed going to the new Federal district banks. 
Such Government deposits national banks alone 
have been qualified to receive, the State banks and 
trust companies being wholly barred out; (3) we also 
find that the reserve requirements are to be so 
changed as to involve a diminution of profits to the 
banks in the reserve cities, as also to those in the 
country. In addition (4) it is made obligatory upon 
every national bank to subscribe to the capital of 
the Federal district bank to the extent of 20% of 
its own capital, thus tying up completely so much 
of its capital fund. Furthermore, it is provided (5) 
that on the capital thus employed a bank can in no 
event receive more than 5%. All the rest of the 
profit from the operation of the Federal reserve or 
Federal district banks is to go to the Government. 
The banks are to take the entire risk of loss, while 
the Government, with no liability to loss, is to take 
the profits in excess of 5% dividends on the capital 
of the Federal reserve banks. 

Finally, after putting up their valuable cash to 
start the Federal district banks, control of these new 
banks is to rest with a Government board so consti- 
tuted as.to be always amenable to partisan political 
control. Thus there will never be any stability of 
methods or of policy. Itis argued, with great plausi- 
bility, that the Federal Reserve Board would be 
eminently trustworthy and in character would be like 
the United States Supreme Court—that the President 
would see to it that only specially capable men were 
placed on the board. But without considering the 
probabilities as to the fitness of the four members 
who are to be specially appointed to the Board, it is 
to be remembered that the other three (there being 
seven altogether) will be Government officials, hold- 
ing offices already in existence—that is, the Secre- 
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tary of the Treasury, the Secretary of Agriculture 
and the Comptroller of the Currency. 

These officials change with every Administration, 
and each new official has his own ideas as to monetary 
and banking requirements. Some believe in making 
most radical departures and in experimenting with 
évery novel and untried expedient that may be sug- 
gested. Mr. McAdoo has been in office only a short 
time, and yet it is already apparent that he possesses 
many weaknesses and frailties that ought not to be 
inherent in the occupant of that position. More- 
over, this week’s ebullition indicates that he does not 
always act with caution and deliberation, but is apt 
to yield to sudden impulses, creating a situation 
which is fraught with most serious consequences. 

Add to this fact that it is a part of the plan to 
take away from the so-called banking power the con- 
trol which it now exercises and turn it over to the 
Government—Government management of the bank- 
ing trade being deemed superior to the management 
of those trained in the business—it will be seen that 
we have here a device well calculated to drive the 
banks out of the national system. The kind of po- 
litical management we are likely to get in certain 
contingencies is made evident from the proposals 
that are being urged by the extreme wing of the radi- 
cal faction, such as making warehouse receipts for 
grain and cotton the basis for the issue of circulating 
notes. Is it any wonder under these circumstances 
that some of the banks in the remoter parts of the 
country should deem it best to get rid of their Gov- 
ernment bonds before complete collapse in the market 
value of the bonds should occur. It should be re- 
membered that it is not merely the loss of the circu- 
lating privilege that has to be considered. Almost 
exclusive stress is laid on that point. Proper treat- 
ment of that part of the problem might have been 
sufficient at one time, but we fear it is now too late. 
The trouble has passed beyond that stage. Thedan- 
ger is that, even given the right, in the freest and 
fullest way, of exchanging the 2% bonds for new 3 
per cents, the banks in large numbers will leave the 
national bank system because of the numerous other 
objections and the hostile spirit and animus shown 
by the Government against banks and banking in 
general. 

Denunciation of the “‘money power’’ will not avail 
to keep the banks in the system where every bank 
itself forms part of the money power. One does not 
have to possess the vision of a prophet to see that 
numerous banks will prefer to trust themselves to 
State laws and regulations rather than submit to 
the exactions and burdens which they are asked to 
assume under the change to be made in the national 
system. And if there is-any considerable departure 
of existing institutions from the Federal system, it 
follows inevitably that Government bonds, whether 
they bear 2% interest or 3%, will be in superabundant 
supply. 

This danger should be recognized by those who 
are assuming responsibility for the new legislation. 
Two serious matters are at stake; (1) the continuity 
of the national banking system and (2) the main- 
tenance of the national credit. If there is blind 
adherence to the present course, both will become 
seriously imperiled. The national banking system 





has endured for half a century, and, notwithstanding 


its obvious defects, has been of inestimable benefit 
to the country. President Wilson cannot want to en- 
courage any action that may involve even remotely 
the downfall of the system, thereby forever linking 
his name with the dismal performance. Nor can 
he want to do anything that will in any measure 
impair the national credit. Yet he has embarked 
on a course that seems to threaten both consequences 
unless he speedily recognizes his error. It is not yet 
too late to retrace the steps already taken. Further 
tinkering with a bill so full of objectionable features 
can only engender additional fears. Nor will 
temporary expedients to arrest the decline in price, 
such as are contained in Thursday’s announcement 
that the Government intends to add to Government 
deposits in Southern and Western banks and will seek 
to rehabilitate the bonds by attaching special 
conditions to the use of such deposits, avail to ward 
off the inevitable end. It might be a wise course 
to defer further consideration of the measure until 
the regular session of Congress and in the meantime 
take a referendum vote on the bill of the whole 7,473 
national banks in the system. 





The “lobby” inquiry started by the President, as 
if some new form and strength of combination 
against the particular objects of the special session 
had been discovered, has spread until both branches 
are at it and Congress has at last, and probably 
none too soon, become involved in an investigation 
of itself. The man who could deny that Congress 
and other Governmental departments ought to turn 
the light inward upon themselves, after harrying and 
probing into everybody else, must be a strangely- 
constituted person. It has already become evident 
that lobbying does include that which is “insidious,” 
under-burrowing and unscrupulous enough to sacri- 
fice anything found in its way. The movement of 
life insurance companies against the proposed income 
tax upon them was kept in full daylight in Washing-— 
ton and openly through the newspaper press; no 
evidence of any material amownht as to improper 
influence against the tariff‘ bill) has been found, 
but, on the contrary, the inquiry has run through the 
Lamar-Lauterbach-Martin mess and recently has 
been concerned with the Mulhall tale of alleged 
secret service for the National Association of Manu- 
facturers. 

When Government has been perverted from the 
original police powers and the minimum of inter- 
ference to straighten every tangle, redress every 
alleged grievance, remove everybody’s obstacle and 
shove everybody along the upgrade to content and 
happiness, a general scramble to get positions of 
vantage for one’s self against others is a result, of 
course. A struggle to wrest something for individual 
gain naturally seeks to conceal itself under the pre- 
tense of a struggle for the common welfare. In 
such a condition, hypocrisy, deceit, wirepulling, and 
all forms of chicane breed as naturally as bacteria 
in a scientist’s “culture” tube. It is an ill and sig- 
nificant omen that the term “‘graft’’ has made entry 
into our common speech and become one of jest. 
Nothing more needs reform than do our excess and 
methods of reforming. 





The status of the cotton crop on July 25 this year, 
as reported by the Department of Agriculture at noon. 
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yesterday, was on the whole less favorable than 
expected by the trade in general. 
the report was somewhat of a market factor stimulat- 
ing a moderate advance in values. From time to 
time during the past thirty days there had been 
complaints that moisture was needed, but over much, 
if not all, of the area, beneficial rains came before 
material injury had resulted to the crop. It follows, 
therefore, that in practically all localities, except 
Texas, Oklahoma and Louisiana, cotton was believed 
to be in better condition July 25 than a month earlier. 
A slight improvement is indicated, it is true, in the 
Carolinas, Georgia, Arkansas and Tennessee, and 
Alabama and Virginia are given the same as a month 
earlier. But deterioration is reported in Texas, 
Oklahoma and Mississippi to a greater extent than 
any private reports had furnished any indications of. 
This being the case there was a disposition on the 
local exchange to look upon the condition as given 
as rather l»wer than warranted, and to view the 
situation more hopefully in view of the rains of the 
current week, which appear to have extended over 
all of the section where moisture was claimed to be 
needed, except Southwest Texas and a portion of 
Oklahoma. The report made the average for the 
whole territory 79.6 on July 25, a deterioration of 
2.2 points from the figure of a month earlier, and 
contrasting with 76.5 at the same time last year, 
89.1 in 1911—the record crop year—75.5 in 1910 
and a ten-year average of 80. 





No apparent. progress has been made this week in 
the direction of securing a restoration of peaceful 
conditions in the Republic located on our Southern 
border. Following a conference with President Wil- 
son yesterday, Secretary Bryan emphatically denied 
that any foreign Power is bringing pressure to bear 
on this Government to compel aggressive action in 
Mexico. Mr. Bryan said: “The statement which 
appeared in some of the morning papers to the effect 
that. European governments are bringing pressure 
to bear on the United States to compel aggressive 
action in Mexico is entirely without foundation.” 
The American Ambassador to Mexico arrived 
in Washington last Saturday morning and dur- 
ing the earlier part, of this week attended a number 
of conferences at which President Wilson and Secre- 
tary Bryan were present. According to reports, he 
urged recognition or partial recognition of the present 
Mexican Government and strongly opposed the 
President’s plan for mediation. It was allowed to 
become known in official circles at Washington that 
Ambassador Wilson did not make a favorable im- 
pression upon the President. On Wednesday he 
appeared before the Senate Committee on Foreign 
Relations and at a conference lasting four hours 
presented his view of the situation. He suggested 
to the Committee the recognition of the Huerta 
Government, as the only government. worthy of the 
name in Mexico. Excepting in Sonora, which had 
some semblance of organization, the disturbances in 
the northern States were, he said, caused by bandits 
and outlaws whose chief objects were pillage and loot. 
It is reported that financial pressure is now being 
exerted to induce Huerta to resign. Mr. Wilson 


has not yet been informed whether he is to return to 
Mexico as Ambassador of the United States, though 
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the opinion prevails in Washington that he is not to 
return. President Wilson, in an interview accorded 
hewspaper representatives, was especially frank in 
letting it be understood that he was against recogni- 
tion of an administration founded on murder and that 
he had not been swerved from his position in the 
slightest degree by the Ambassador’s arguments 
before the Senate Committee on Foreign Relations. 

An incident of the week that for a time appeared to 
offer complications was the arrest in Juarez by Mexi- 
can Federal troops of Charles P. Dixon, a United 
States Immigrant Inspector. When Dixon attemp- 
ted to escape, he was shot down and seriously woun- 
ded. The Administration at Washington made a 
peremptory demand upon the Mexican Government 
for the punishment of the troops committing the out- 
rage, and also a demand for the release of a number of 
Americans who were held by the Mexican authori- 
ties. The message was sent to the United States 
Consul in Juarez last Tuesday. It was forwarded 
not only by telegraph but also was placed in the 
hands of a special courier in the Consular service. 
The terms were imperative in regard to the liberation 
of Biesel and Harrell, Americans, and MacDonald, 
a British subject, all of whom had been seized by 
Huerta’s troops on the pretext that they had aided 
the revolutionists. The demand was promptly 
complied with and the prisoners were released. 
Huerta ordered an immediate trial of the persons 
who shot Dixon and sent to the State Department 
an absolute disavowal that the shooting had been 
officially ordered. 





In the Balkans an armistice has been declared so 
far as Bulgaria on the one hand and Roumania, 
Servia and Greece on the other hand, are concerned. 
Servia, while not entering Sofia, the capital of Bul- 
garia, has cut all communications and is within 10 
miles of the city, which is at its mercy. Apparently 
it has only been restrained by Austria, which has 
given notice that Bulgaria must not be too greatly 
humiliated. Turkey, on the other hand, is holding 
Adrianople and important positions in Bulgarian 
territory proper, regardless of the protests of the 


,Powers, who wish the Porte to observe the frontier 


jines agreed to in the London treaty. Turkey, fully 
cognizant of the jealousies of the Powers, is ignoring 
their complaints. The Russian Government pro- 
posed that a joint naval demonstration be made off 
Constantinople to coincide with the mobilization of 
Russian troops in the southwestern provinces. Other 
Powers refused to co-operate. Germany flatly de- 
clined to consider the plan, and Russia’s allies, Great 
Britain and France, rep ied evasively. Russia, ac- 
cording to advices from St. Petersburg, is reluctant 
to assume single-handed the task of bringing pressure 
to bear on the Turks in Europe and is unwilling to 
do so in Asia Minor, realizing that such a course 
wou d encourage an Armenian uprising, which would 
only further complicate the Turkish problem. At a 
council of the Russian Ministry on Saturday, it was 
agreed that the Russian Government had done its 
utmost to avert further bloodshed in the Balkans, 
and that if the progress of the military operavions led 
to wholesale massacres in that region, the responsi- 
bility would rest on the other Powers. The Ambas- 
sadorial Conference in London on Tuesday settled 











six months hence to rule:over the: new State. In the 
meantime! a Commission of Control, composed: of 


administration with the aid of a Swedish officered 
gendarmerie: The conference has’ done’ nothing 
officially im the direction of coercing Turkey. In- 
dignation® meetings are, it is reported, being held 
by the Moslem population throughout India protest- 
ing against any attempt to drive the Turks from 
Adrianople, arid it. is not considered likely that the 
British Government will be anxious to initiate such 
coercion. 





The latest uprising in China seems to have very 
nearly run‘ its course. On Wednesday Gen. Huang- 
Sing, Commander-in-Chief of the Southern forces, 
evacuated Nanking, and the proclamation of inde- 
pendence previously issued there was canceled, the 
city returning to its allegiance to the Northern Gov- 
ernment. This incident is regarded in: Peking as 
having removed the corner-stone from the Southern 
rebellion. The Chinese Senate has approved the 
nomination of Hsiung Hsiling, ex-Minister of Fin- 
ance, as Premier, and it is believed that a permanent 
Cabinet will now be formed. It is expected that 
Dr. Sun Yat-sen will be pardoned. 





Both Great Britain and Germany have definitely 
declined to participate in the Panama Canal Expo- 
sition at San Francisco in 1915. J. M. Robertson, 
M.P., Parliamentary Secretary to the Board of 
Trade, in a newspaper interview explained Britain’s 
position in part as follows: 

“The ultimate decision in this matter is really one for the 
traders and manufacturers. We found on investigation 
that we should have the most extreme difficulty in persuad- 
ing them to send exhibits on any worthy or useful scale to 
the Panama-Pacific Exposition, and should probably have 
failed to persuade them to send anything. They will not 
agree to incur the cost of sending exhibits. They point to 
similar heavy burdens they have had to bear recently and 
drew attention to the decision of the Berlin conference to 
have great international exhibitions only every three 
years.” 

The refusal of Germany to participate was an- 
nounced at our State Department on Thursday. 
Twenty-one countries have agreed to exhibit at the 
Panama-Pacific exhibition. They are: Argentina, 
Brazil, Bolivia, Canada, China, Costa Rica, San 
Domingo, Ecuador, France, Guatemala, Hayti, 
Honduras, Mexico, Netherlands, Nicaragua, Panama 
Peru, Portugal, Salvador, Spain and Uruguay. 





Responsible reports aré again current that Cipriano 
Castro, the exiled President of Venezuela, is making 
another effort to get back into powerinCaracas. It 
is reported that Castro last week left Europe in dis- 
guise. Dispatches from Bogota, Colombia, assert 
that followers of Castro have organized revolutionary 
movements along the Colombian border, and that 
they have crossed the frontier into Venezuela at a 
number of poiits. Simultaneously the Columbian 
Government, aécording to advices to’ our State De- 
partment at Washington, is determined to maintain 
an attitude of strict: neutrality and to prevent as far 
as’ possible its territory béing used for filibustering 
expeditions. The State Department, accordiiy to 
Washington press dispatches, was officially informed 
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the'status‘of new Albania: A prince willbenoninated:) yesterday that Castro’ hadi landed on Veneztelar 
shores: It is expected that a United States warship 
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The foreign markets for securities have shown im- 
provement in: tore this week, reflecting in this respect 
the: better promise for the adjustment of the various 
political and labor problems. The Balkan conflict 
is evidently urtder control of the Powers and contairis: 
no immediate promise of becoming a large question 
from the European political standpoint. In China 
the revolutionary movement has apparéntly lost its 
main force. -Labor troubles: im the Rand seem to be 
calming down. In Mexico, while the situation un- 
doubtedly remains’ eritical’, there seems nothing to 
justify alarm. Nevertheless, cable dispatches from 
London suggest that Mexico is expected there to stop 
payments in the near future. The London fort- 
nightly settlement passed off smoothly. Contango: 
rates moved from 434 down to 4%, which compares 
with 444% at the preceding settlement. British 
Consols closed at 7314, comparing with 727% a week 
ago. There has been a moderate renewal in the 
English market of applications for new capital, 
though chiefly by municipalities, the tacit under- 
standing among British underwriters to abstain from 
flotations of speculative securities being apparently 
still in foree. The results of recent offerings have 
been somewhat irregular and have not, taken alto- 
gether, afforded encouragement to extend the move- 
ment. One of the most discouraging offerings was 
that of the South Australian Government loan of 
£1 ,000,000, the underwriters of which were them- 
selves compelled to take 78%. Among the recent 
offerings in the London market as reported by cable, 
were £1,000,000 Buenos Ayres Pacific Ry. 5s at 98, 
£510,000 Vancouver City 444% bonds at 95, £800,- 
000 Canadian Northern Pacific 444% debentures at 
95, guaranteed by the British Columbian Govern- 
ment, £650,000 British India Steam Navingation 
Co. 444% debentures at par. The Vancouverloan 
was fully subseribed, as were also the debentures of 
the Cariadian Northern Pacific Ry. The New South 
Wales Government will offer an issue of £1,500,000 
of 4% inscribed stock at 971% next week. The 
failure of the South Australian Government loan is 
considered in London a rather unfortunate prede- 
cessor for New South Wales offering. The securities 
of the Balkan States that are traded in on the Lon- 
don Stock Exchange have ruled somewhat irregular. 
Bulgarian 6s closed 1 point higher at 9914; Greek mon- 
opoly 4s without change from 54; Servian unified 
4s advanced 4 points to 79. Turkish 4s are 1 point 
lower at 83. Russian 4s have declined % point 
during the week to 891% and German Imperial 3s 
are without change from 73. The monthly report 
of the ‘““Bankers’ Magazine’ of London, showing the 
aggregate value of 387 representative securities 
dealt in on the London Stock Exchange as received 
by cable, indicates a decrease on July 20, as compared 
with June 20, of £11,203,000, or 0.3%, the respective 
totals being £3,385,737 ,000 and £3,396 940,000. 





In Paris while money rates remain moderate the 
banking situation is one of some strain under the 
surface. Paris bankers have undoubtedly committed 


themselves to a greater extent than the bankers of 








264 


THE CHRONICLE 





[VoL. XOVII. 











other countries in supplying funds to carry on the 
original Balkan war. The sudden turn in the affairs 
of the Balkan States themselves has undoubtedly 
impaired seriously the soundness of original loans 
which were known to be risky at the time but 
whose risk was compensated for by the high interest 
rates and the large discounts. The small bank 
that was reported last week to have become over- 
extended, partially as a result of unfortunate commit- 
ments in American securities, has, according to 
cabled advices, been helped out by other Paris banks, 
and will continue in business, although there will at 
once be a reorganization in its directorate. Notwith- 
withstanding the strain in the banking situation 
that we have already referred to, the Paris markets 
have been more cheerful this week and prices show 
improvement. Bank shares advanced sharply after 
early declines on Monday and Tuesday, Mexi- 
can banks joining in the improvement as a result, 
according to cable advices from Paris, of reports 
reaching that centre that American intervention 
in Mexico was one of the early probabilities. The 
shares of the Banque de Paris du Pays Bas showed 
a recovery on Wednesday of 15 frs from 16.92 the 
closing price on Tuesday. This bank, it will be 
recalled, was one of the chief underwriters of the recent 
Mexican Government loan. The Banque de L’ Union 
Parisienne showed a recovery of 13 frs, the Credit 
Lyonnais of 10 frs., the Banco Central of Mexico of 
8 frs and the Banco Nacional of Mexico 29 frs. 
Later cables have not given additional quotations 
of these bank shares, but state that prices have been 
maintained. The original decline in the bank shares 
was ascribed to rumors of disastrous commitments 
in connection with foreign banks. French Rentes 
closed on the Bourse yesterday at 86.17% which 
compares with 84.60 on Friday of last week. 

In Berlin, which has been recently depressed by 
the unsettling developments in the Balkans, there 
was distinct improvement late in the week, owing to 
the formal armistice, ‘attanged between the Balkan 
bellimerents. The-tiermen finenciel situation hes 
been placed upon a more satisfactory plane by the 
heavy liquidation and reduction in prices that pre- 
ceded the half-yearly settlement. In June one-half 
of the bonds listed on the Berlin Exchange declined 
an average of about 1 point, which would be equiva- 
lent to about $200,000,000 on the entire bond list. 
In the same month the shares declined on the average 
about 31% points, equivalent to $140,000,000. These 
changes represent the largest losses, according to 
Berlin despatches, that the German market has 
experienced since the outbreak of the original Balkan 
war last October. Money in Berlin closed yesterday 
at 514%. 

None of the European official banks reduced its 
discount rate this week. Private bank rates were 
well maintained. In Lombard Street sixty-day 
bankers’ acceptances, as reported by cable last 
evening closed at 334 @4% and long bills at 4@414%. 
Money in London closed at 34@4% against 
234% a week ago. Paris discounts are still quoted 
at 324% as a public quotation, though some busi- 
ness has been reported at 354%. In Berlin 
the private discount closed at 454% which is a reduc- 
tion of }g% for the week. The closing private bank rate 
in Vienna remains at 57%%%, in Brussels 4 7-16% 





and in Amsterdam a reduction of 4% to 44%% has 





taken place. The official rates of leading foreign 
centers are: London, 414%; Paris, 4%; Berlin, 6%; 
Vienna, 6%; Brussels, 5% and Amsterdam, 5%. 





The Bank of England’s weekly return indicated 
an increase in gold coin and bullion holdings of £557,- 
589. The reserve increased £160,000 and the pro- 
portion of reserve to liabilities is now 53.84%, com- 
paring with 53.69% last week and 48.66% a year 
ago. Public deposits decreased £607,000 and other 
deposits increased £770,000. Loans showed the 
small expansion of £9,000. The Bank now holds in 
coin and bullion £39,284,660. One year ago the 
total was £40,722,839 and in 1911 £40,160,350. The 
reserve stands at £28,047,000 and compares with 
£29,088,909 last year and £28,376,395 in the year 
preceding. Outstanding circulation, which shows an 
increase of £398,000 for the week, to £29,858,000, 
compares with £30,083,930 in 1912 and £30,233 ,955 
in 1911. Loans (other securities) aggregate £29,- 
191,000, against £34,757,797 in 1912 and £26,716,- 
810. The Bank on Monday secured £980,000 of 
the £1,120,000 South African gold available in the 
open market in London on Monday, the remainder 
being taken for India. Our special correspondent 
furnishes the following details of the gold movement 
into and cut of the Bank forthe Bank week: Imports, 
£1,352,000 (of which £230,000 from Egypt, £465,000 
from Brazil and £657,000 bought in the open market); 
exports, nil, and shipments of £794,000 net to the 
interior of Great Britain. 





The Bank of France reports an increase in gold 
holdings of 10,838,000 francs, reflecting importa- 
tions from New York. The silver item increased 
1,091,000 francs. The statement taken altogether 
was not a strong one, however, and provides added 
testimony to the reports of a strain in the French 
banking situation. The Bank’s weekly return, for 
instance, shows the large increase of 224,750,000 
francs in note circulationjand of 262,200,000 francs in 
discounts. General deposits decreased 38,825,000 
francs, Treasury deposits increased 25,325,000 francs 
and Bank advances decreased 1,675,000 francs. The 
gold holdings are in excess of last year, but this is 
more than offset by the particularly heavy increase 
in note circulation and discounts. The total gold is 
3 362,222,000 francs, which compares with 3,286,- 
700,000 one year ago and 3,178,025,000 francs in 
1911. Silver is much lower than a year ago, being 
627 ,426,000 francs, against 801,775,000 francs. The 
note circulation shows a total of 5,714,287,000 francs 
and compares with 5,239,677,825 francs in 1912 and 
5,195,347,165 in 1911. The discounts stand at 
1,820,439 ,000 francs and compare with 1,301,263 ,865 
one year ago and 1,253,712,491 in 1911. 





The local money situation has continued to show 
an easy tone, aothough lenders probably without 
exception are continuing their well-established policy 
of restricting their loans to the non-speculative re~ 
quirements of their customers. The announcement 
from Washington which was published in yesterday’s 
morning papers that the Secretary of the Treasury 
will deposit at once $25,000,000 to $50,000,000 in 
the banks of the South and West not unnaturally 
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had a reassuring influence on the money situation 
at this centre, as it will mean a corresponding cur- 
tailment of the demand on New York for crop- 
moving funds by the agricultural sections during the 
next few months. Federal, State and municipal 
bonds and prime collateral papéf will be accepted 
by the Government as security to be furnished by 
the banks in the sections named for the Government 
funds. The interest charge will be 2% and the 
Government two per cents will be accepted by the 
Treasury Department at par as security. The funds 
will be deposited in two or three principal cities in 
each of the States where harvesting is in progress 
and where the demand for funds for moving crops 
can most conveniently be accommodated. When 
the crops have been moved the Secretary will require 
a return of the money to the Treasury, the present 
suggestion being that 15% will be re-paid in Decem- 
ber, 30% in January, 30% in February and 25% in 
March. Deposits, however, will be made with those 
banks only which have taken out at least 40% of 
their authorized circulation. This latter provision is 
evidently intended as a spur to induce the banks 
to take out routine circulation, and, aside from 
offering facilities for crop-moving purposes, Mr. Mc- 
Adoo undoubtedly desires to restore the price of 
Government two per cents by increasing the demand. 

Meanwhile a favorable feature in the money situa- 
tion is the distinct tendency shown by farmers to 
freely market their crops. The grain movement to 
the interior primary markets has recently been 
particularly active, and farmers are not only selling 
out their old wheat freely, but are also disposing 
of their new crop as soon as harvested. The winter- 
wheat crop, according to present indications, prom- 
ises to establish a new high-water mark in the 
records of the Agricultural Department, and spring- 
wheat has within the last fortnight shown a distinct 
recovery from the unfavorable condition that 
marked the beginning of the season. Corn is repor 
ted to have suffered quite severely in certain sections 
from drought and heat, and oats and hay, while 
above the average, do not compare favorably with the 
harvest returns of a year ago. But, taken alto- 
gether, the crop this year is a promising one and 
will require more than the usual volume of financing. 
There have been no important calls upon the money 
market this week by our railroads and industrial 
corporations. ‘The Illinois Central has sold $3,500,- 
000 equipment notes carrying 5% interest. Satur- 
day’s statement of the New York Clearing House in- 
dicated an increase in the cash surplus of the banks 
and trust companies in that institution of $7,885,500. 
There was a decrease noted of $13,074,000 in loans 
and of $2,178,000 in deposits. The cash surplus 
above reserve requirements now stands at $28,157,- 
700 and compares with a surplus of $19,238,500 a 
year ago. The preparations by the banks for the 
August dividends and interest disbursements did not 
appreciably affect the situation. 

Call money rates during the week have been con- 
fined within a range of 2@24%%. On Monday 24% 
was the highest and ruling rate and'214% the low- 
est; Tuesday’s extreme figures 2@21%4%, with 244% 
the ruling quotation; Wednesday and§Thursday the 
highest was 244% each day, thejlowest 214% and 
ruling rate 244%. On Friday Jthe _maximum J wgs 





| 








214%, minimum 2% and ruling rate 24%. Time 
money rates show slight changes net for the week; 
closing quotations are 3144@4% (unchanged for the 
week), ninety days 434@5% (against 44@434%); 
four months 54@5%% (unchanged); five months 
534 @6% (against 544@534%), and six months 534@ 
6% (unchanged). Commercial paper has been of- 
fered rather more freely and has also been in better 
demand. The announcement by the Secretary of the 
Treasury that he will accept approved commercial 
paper at 65% of its face value as security for deposits 
of Government funds in the West and South is not 
unlikely to stimulate the sale of paper. Closing quota- 
tions are 6@614% for sixty and ninety days’ endorsed 
bills receivable and for four to six months’ single 
names of choice character. Others are quoted at 


6144@7%. 


Sterling exchange has had a quiet week. There 
have been no additional engagements of gold for 
Paris, and under current conditions it is figured that 
the Bank of France can obtain the precious metal 
to greater advantage in the British centre than at 
New York. Paris is now reported to be offering 
unusual inducements to obtain goldinLondon. There 
has recently been some lending of London funds in 
this market in the form of the proceeds of finance bills, 
and this has exercised a rather unsettling effect on 
quotations, though no distinct weakness has devel- 
oped. The offering of grain bills has been quite free, 
and there is a general disposition in foreign exchange 
circles to look for an active movement of wheat and 
corn to foreign markets during the entire export 
season. The easiness in sterling has been in the usual 
demands for money at the month end. The Bank of 
England statement was a good one, since it showed 
improvement both in gold holdings and reserve at 
the end of the month, and it is not unlikely that the 
showing was not fully indicative of the real strength, 
as loans will be paid off now that the new month has 
begun. Exports of manufactured goods are keeping 
up at phenomenal figures, and with the active move- 
ment of grain to foreign markets and the restric- 
tions in importations of foreign merchandise due to 
the prospective decrease in the tariff schedules, there 
is for the present at least considered to be slight 
probability of additional exports of gold. London 
is still drawing the precious metal from South America. 

The Continental exchanges have been irregular. 
The London check rate in Paris has declined 14 cen- 
time, to 25.2434 frances, and at Berlin the demand rate 
on London has advanced 1% pfennigs, to 20.4714 
marks. Berlin exchange on Paris, as reported by 
cable last evening, closed at 123.30 francs, which is a 
decline of 5 centimes for the week. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged with demand 
again quoted at 4 8675@4 8685, cable transfers at 
4 8725@4 8735 and sixty days at 4 8320@4 8330. 
On Monday the market ruled dull but steady, with 
trading extremely limited; demand was unchanged at 
4 8675@4 8685; cable transfers receded 5 points to 
4 8720@4 8730, while sixty days advanced 10 points 
to 4 8330@4 8340. Sterling broke sharply on Tues- 
day on heavy selling by important banking interests 
and short selling by speculators; demand declined to 
4 8660@4 8670, cable transfers to 4 8710@4 8720 
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and sixty days to 4 8325@4 8335. On Wednesday 
trading was very quiet at slightly lower quotations; 
the range was 4 8655@4 8665 for demand, 4 8705@ 
4.8715 for cable transfers and 4 8310@4 8320 for 
sixty days. Dulness again prevailed on Thursday, 
with a further decline of 5 points in demand to 
4 8650@4 8660 and of 10 points in cable transfers to 
4 8695@4 8705; sixty days was unchanged at 4 8310@ 
4 8320. On Friday the market ruled easy but quiet. 
Closing quotations were 4 8310@4 8320 for 60 days, 
4 8650@4 8660 for demand bills and 4 8690@4 87 
for cable transfers. Commercial on banks closed at 
4 81@4 8214, documents for payment finished at 
4 8214@4 831% and 7-day grain bills at 4 85%¢- 
@4 8514. Cotton for payment closed at 4 8234@- 
4 83.Grain for payment at 4 83@4 8344. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $12 971,000 net in cash as a result of the cur- 
rency movements for the week ending Aug.1. Their 
receipts from the interior have aggregated $17 ,464,- 
000, while the shipments have reached $4,493,000. 
Adding the Sub-Treasury operations, which occa- 
sioned a loss of $7,389,000, the combined_result of the 
flow of money into and out of the New York banks 
for the week appears to have been a gain of $5,582,- 
000, as follows: 


———_ 











Week ending Aug. 1. Into Out of  |&Net Change in 
Banks. Banks. | Bank Holdings. 
Banks’ interior movement......---. $17,464,000 $4,493,000/ Gain $12,971,000 
Sub-Treasury operations.-........-.- 22,051,000 29,440,000) Loss 7,389,000 
| 
PD <1. eteasudnapanmaeuneemnnte $39,515,000 $33,983,000/Gain $5,582,000 











The following table indicates the amount of bullion 
in the principal European banks. 


























July 31 1913. Aug 1 1912. 
Banks of 
Gold. Silver. | Total. Gold. | Silver. | Total. 
£ £ ae £ 
England..| 39,284,660) -____--- 39,284,660) 40,722,839,  ______-_- 40,722,839 
France. . .|134,489,000; 25,094,520/159 583,520 131,467,720 32,070,760 163,538,480 
Germany -| 57,834,450) 14,300,000) 72,134,450) 46,390,100, 17,183,350 63,573,450 
Russia ...|/160,729,000| 7,676,000,168,405,000151,855,000 7,979,000,159,834,000 
Aus. Hun_!| 50,579,000) 10,793,000; 61,372,000, 51,631,000 12,272,000 63,903,000 
Spain ___-_| 18,386,000) 29,915,000) 48,301,000, 17,064,000 30,187,000 47,251,000 
Italy ....| 46,338,000 3,500,000) 49,838,000) 42,437,000) 3,700,000 46,137,000 
Netherl’ds} 12,274,000 683,700) 12,957,700 12,018,000, 974,900 12,992,900 
Nat.Belg.| 7,970,667) 3,985,333 11,956,000) 6,748,000 3,374,000 10,122,000 
Sweden _.| 5,700,000; —-......- 5,700,000; 5,333,000, -......_| 5,333,000 
Switzerl 'd} 6,541,000) -_._._-- 6,541,000, 6,731,000 —-.._.__- | 6,731,000 
Norway..| 2,437,000) -....-.-.- 2,437,000, 2,166,000)  -.-...-- | 2,166,000 
Tot. week .'542,562,777| 95,947,553 638,510,330514,563,659 107,741,010 622 304 669 
Prev. week/541,499,961) 94,604,460636,804,42 - spehecaman edemapateel wadantene 
j 











THE MEXICAN SITUATION. 

It cannot be said, despite the somewhat striking 
incidents of the past week in regard to our Mexican 
relations, and despite the great amount of space 
given to the question in the press, that the situation 
as between our Government and Mexico has in any 
respect definitely changed. President Wilson has 
plainly enough recognized that this situation has 
reached a stage where all points of view must be 
officially and formally considered. He has taken 
advice on the question, in an official way, from all 
respectable quarters; the American Ambassador was 
summoned in person from Mexico City to make his 
own report and recommendations at Washington. 

It has been commonly supposed that the Ambassa- 
dor advised some form of recognition of the Huerta 
Government. Other individuals consulted argued 
for intervention; still others for some form of media- 
tion between the Government at Mexico and its 
opponents in the northern States. President Wil- 
son, while receiving for consideration all these varied 
recommendations, has maintained discreet silence 





as to his own purposes; meantime, however, demand- 
ing of the Huerta Government prompt action in the 
case of the American official shot by the Mexicans 
at Juarez and of other American citizens alleged to 
have been unlawfully cetained. It has been inti- 
mated, though not in any official way, that the 
general policy of our Administration is to impress 
on the Huerta regime the necessity either of resign- 
ing or of submitting its pretensions to the test of a 
popular election; the theory probably being that if 
the United States holds to its own attitude, the pres- 
ent financial necessities of the Mexican Government 
will force the Provisional Administration to yield 
to the terms laid down as conditional to our recog- 
nition of it. 

The difficulty from the start has lain in the widely 
contradictory statements regarding the actual status 
in Mexico, and particularly regarding the extent to 
which General Huerta could be said to be in control 
of the Mexican situation. This difficulty was not 
rendered any less by the fact that the depredations of 
a body, or of several bodies, of armed banditti 
cannot always in Mexico be distinguished from an 
actual popular uprising which would amount to the 
revolt of a Province. It will be remembered that 
even Madero had to make terms with some of the 
guerilla chieftains who had in reality no better 
standing than that of robber leaders. 

In the contradictory reports received on these 
points from Mexico, it became necessary that 
Ambassador Henry Lane Wilson, who has been 
continued in office at Mexico City during the Wilson 
Administration, should be summoned to Washington 
to give his own report in person. Rightly or wrongly, 
Ambassador Wilson has all along been reputed to 
be a strong supporter of the Huerta regime. There 
seems to have been no difference of opinion in 
Mexico itself as regards his favorable attitude 
toward the present Dictator. Nevertheless, he was 
necessarily in possession of official information 
regarding the status of the Government, and his ad- 
vice was a natural prerequisite to any change of 
policy. 

Under such circumstances, it is greatly to be re- 
gretted that the Ambassador should havefailed so 
completely to understand the peculair nature of his 
Own position. From the moment when he landed in 
New York, on Friday of last week, he talked with the 
utmost freedom to the newspapers. What Ambas- 
sador Wilson believed regarding the Mexican situa- 
tion; what he “intimated” as to the proper policy 
for the President of the United States to pursue; what 
plans he himself proposed; and what he thought of 
the policy then commonly believed to be held by 
the Government at Washington—on all these points 
his opinion was quoted by the reporters with the 
utmost frankness. We do not doubt that the news- 
paper accounts exaggerated much that the Ambassa- 
dor said, and even put some things into his mouth 
which he did not say at all. Such things happen, 
often without any intended misrepresentation. But 
the one absolutely questionable fact is that the 
Ambassador, bearing a peculiarly important commis- 
sion in an unusually delicate international situation, 
did not appear to realize that the duty of a Govern- 
ment envoy is to keep silence entirely towards the 
general public except so far as public utterances 
may be requested or authorized by his official chiefs. 
To that extent the Ambassador has prejudiced rather 


ypa,helped an already sufficiently trying situation. 
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We gather from the mass of citations from his 
interviews that he wholly opposes any such policy 
as mediation between General Huerta and the fac- 
tions opposing him, and that he advocates recog- 
nition of the existing Mexican regime on the ground 
that it is at least the de facto government of Mexico. 
There is no doubt something to say on general prin- 
ciples for such an argument. The difficulty is, how- 
ever, that general principles do not absolutely apply 
in the present case. The fact that the Huerta Ad- 
ministration has not been formally and finally rec- 
ognized by our Government is not due primarily to 
the contention that it is not in virtual control of 
Mexican affairs; nor is it even due primarily to the 
fact that Huerta did not gain his office as a result 
of the popular voice. President Wilson’s position 
in the matter, which has up to this time, we believe, 
had the support of the very great majority of right- 
thinking people in this country, has been clearly 
based on the fact that the preserit Government at 
Mexico City is a dictatorship founded on assassination. 

Not only was General Huerta not summoned to 
his post by the votes of the Mexican people, but he 
obtained that position through a palace conspiracy, 
and retained it through the murder of the duly elected 
President of Mexico, of whose person he had ob- 
tained possession. People sometimes forget such 
facts as these, but it was unanimously recognized 
in this country, at the time the ghastly news from 
Mexico arrived last February, that to deal with the 
perpetrator of such a crime as a responsible ruler 
would be to recognize and to condone his action. 
There are circumstances under which the ordinary 
rules of diplomacy are necessarily suspended. That 
an English or Austrian Ambassador should have re- 
mained at Paris after the execution of Marie Antoin- 
ette, for instance, nobody has ever argued. Inter- 
national disapprobation of an action of this sort can- 
not be expressed in any other way than by withdrawal 
from all but the most necessary and perfunctory 
relations with the guilty government officials. 

On the other hand, if the people of Mexico, on a 
full and fair public vote, were to decree that General 
Huerta, despite the events of last winter, was their 
choice for President of Mexico, there would naturally 
be left no option to the other governments. It 
would then be a question of the people of Mexico 
having assumed whatever responsibility might rest 
on the shoulders of the Administration, and it is 
impossible to quarrel with a whole people for their 
choice of rulers. But the imposing of a condition 
that such submission of Huerta’s claims to popular 
vote should precede recognition by our Government 
is exactly the principle on which the negotiations, 
such as they have been, have thus far been conducted 
by our Government. The Huerta Administration, 
for its Own reasons, appears to be unwilling to sub- 
mit its claims to a free and open vote; the United 
States refused to move until such action shall have 
been taken. It is difficult to see what other atti- 
tude on our Government’s part could be right and 
logical. A recently published book on the Mexican 
situation, by the London ‘‘Times’”’ correspondent 
of the past half-dozen years in that country, describes 
Huerta himself and his chief associates as “merely 
Mexican savages in blue uniforms.’’ Our Govern- 
ment’s position seems to be that, for serious interna- 
tional recognition, some better credentials than a 
blue uniform, forcible possession of the capital city 
and a record of treachery and murder, are essential: 








THE QUESTION OF DOMINATION. 

The hastily constructed arbitration board which is 
to determine the wages of conductors and trainmen 
on Eastern roads now has its two representatives 
of the railways and the trainmen, and will proceed 
to select, or try to select, two unbiased men to 
complete the full number of six. One point has 
scarcely been mentioned yet, namely that the sole 
natural service of an arbitrator is to decide where 
the justice of a matter rests, upon an agreed state 
of facts, but that all the so-called arbitrations of this 
matter of wages thus far have deliberately omitted 
to consider the most crucial part of the facts (the 
ability of the roads to pay an advance), and have 
dwelt only upon what the men “ought” to have. 
That is, one side only has been heard, the other 
being dismissed as irrelevant or as outside of juris- 
diction. 

Whether this procedure will be repeated is to be 
seen, although the ‘‘mediation”’ which was attempted 
at first seemed much like inducing the roads to gain 
another truce by surrendering in advance. Suppose 
it takes another turn and the rates of wage as already 
wisely set forth to public view by the roads are 
declared to be adequate, since they are larger than 
labor of no higher grade is receiving in other indus- 
trial service, what then? Does anybody suppose 
these men would rest satisfied with an unfavorable 
verdict by their own tribunal? Or if they get their 
demand, as usual, is it not certain that this recurrent 
cycle of demand by railway employees will keep on, 
unless checked somehow, until actual or impending 
insolvency has forced the country into Government 
ownership and operation? Yet this deplorable pros- 
pect may be put aside for the present in contem- 
plation of consequences to the public safety and the 
integrity of public administration. 

If railway earnings are more and more absorbed 
by wage demands, not merely the extensions and 
betterments which the country needs, but protec- 
tive devices also, are impeded; money forcibly di- 
verted into ‘full crew’? employment cannot be spent 
upon eliminating grade crossings, for an example. 
The menace to public safety does not stop even 
there, for if the unions dominate the railway pay- 
master’s office, they will dominate (or, at least, in- 
fluence harmfully) other departments in the service. 
There is a case at hand to prove this, for the evidence 
in the Stamford disaster shows that the engineer was 
not competent for that particular responsibility and 
that one of sufficient experience would have halted 
the train in time. The union representative is 
prompt to deny—for the men could not afford to 
leave undenied—the charge that the unions had 
forced the rule which brought this man into charge 
of that train; but the denial is clearly against proba- 
bility. Such a rule agrees with union policy; the 
stake of the road is so large that the managers would 
never have consented to it without some external 
pressure; further, as a lesson of the disaster, the rule 
has been declared abolished and the men have been 
notified of a new (more accurately, perhaps, a re- 
vived) strictness of discipline in all respects. 

Not only the finances of railways but the physical 
safety of passengers is menaced when organized labor 
virtually ‘‘runs” operations. 

Mr. Parry, a former head of the National Manu- 
facturers’ Association, is quoted as saying that 
Mr. Samuel Gompers, at Washington, once offered 
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to “let us have the Department of Commerce, which 
we were then working for,’’ if two bills then up were 
not pressed; that he asked Gompers ‘‘when did you 
get to own this Congress,’”’ whereupon Gompers 
replied, “if you stick ’round here for a while you'll 
find out who is running this show.” The punish- 
ment for contempt which Mr. Gompers still manages 
to stave off; the humiliating surrender of President 
Wilson, squarely against his own teachings, upon the 
exemption rider in the Sundry Civil Appropriations 
Bill, with his weak excuse that this does not impede 
the accountability which the rider ostensibly abol- 
ished, and now the breathless haste to amend the 
old Erdman Act as soon as the employees want it 
amended—these are cumulative evidence of the 
nearly complete domination of Congress and legisla- 
tures by organized labor. There is sagacity in 
coupling the farmers with the labor unions, says 
former Secretary of Commerce Nagel, but this is ‘‘at 
the expense of the farmers,’’ who are made a stalking- 
horse. 

From Washington have come veiled suggestions 
that the labor lobby is to be investigated throughout, 
and it has been published, as news, that the Senate 
Committee has decided to investigate labor as well as 
employers. Will they really dare? Here is an 
uncrowned despot who certainly can never be pla- 
cated or dethroned by yielding to him, but the effect 
of open, square, manly opposition, in the public in- 
terest, has not been tried. Suppose President 
Wilson should take the stand which one cannot help 
believing Abraham Lincoln would have taken, and in 
the impregnable statement characteristic of Lincoln; 
or suppose Congressmen should rise to what ought to 
be merely the ordinary level of saying that the path 
of duty is a plain, simple one, and whether they are 
sent back to Washington is a minor question—is it 
doubtful that the country would still recognize 
courage and rally about it? And if one insists on 
putting the matter on the low ground of temporary 
expediency, how is it sure that this labor giant, 
before whom everybody seems to be trembling, will 
not prove to have weak feet of clay when the first 
really determined opposition appears? 

To this test the country must come; events will 
bring it there, sooner or later, nor can it come too 
soon. If this Government of ours, ostensibly to 
“establish justice’? and “‘promote the general wel- 
fare,” is controlled and to be controlled, whether 
openly or under cover, by one organized class that 
cares nothing for any other, let us discover this. 
If all legislation and administration are to be ‘“‘class,”’ 
we shall be at a point of choosing between revolt 
against class or a multiplication of unions so that 
everybody may come under protection. 

As to transportation, we can take up seriously 
the question whether a body of employees shall con- 
trol such a vital necessity; whether, instead, railway 
service should not and shal not be put on a basis 
akin to that of military service, so that a man may 
take it up but cannot abandon it just as he chooses. 
In a public address not long ago Mr. Howard Elliott 
declared that ‘‘in time public opinion” will say that 
railway men “‘have no more right to leave in a body 
than have men in the army’’; further, he predicted 
that public opinion will finally ‘‘crystallize so that 
in sOme way strikes or industrial wars will be 
things of the past and men can leave in a body 
only by being mustered out in some orderly 
manner.” 





How can this position be escaped? A good work- 
man, says a proverb, never quarrels with his tools. 
How much longer can this country neglect and allow 
to be misused its most necessary tool? 








MAKING A STREET RAILWAY PAY. 

Owners of securities of public utility corporations 
may study with profit the results obtained by the 
present management of the Philadelphia Rapid 
Transit Co. Two years ago, when the Stotesbury 
management took hold of the company, the old 
management had just completed the fiscal year with 
a deficit of $415,550. The credit of the company 
was much impaired and it had lost the good-will of 
both the public and its employees. Two years of 
good management have succeeded in displacing a 
deficit with a surplus of $509,582 for the year, in the 
restoration of cordial relations with the employees, 
and in obtaining a friendly public feeling, while the 
credit of the corporation is sufficient for its financial 
plans. 

These things were achieved principally by Thomas 
EK. Mitten, whom E. T. Stotesbury of Drexel & Co. 
and J. P. Morgan & Co. brought to Philadelphia 
from Chicago for the purpose of rehabilitating the 
property. When Mr. Mitten took hold of his task 
he found that affairs were badly complicated by 
two rival labor unions, which were not only at swords’ 
points with the company but at loggerheads with 
themselves. In a masterful way he worked out a 
plan by which the wages of the motormen and con- 
ductors were to be increased gradually and in ful- 
fillment the wages were advanced more rapidly than 
had been promised. So satisfactory has this been 
tothe employees that by arecent secret ballot the men 
voted by a large majority to uphold and continue 
the co-operative plan, one provision of which is that 
the men shall share in the prosperity of the company, - 
the amount set aside for wages being enlarged as the 
surplus over operating costs increases. This gives 
an incentive for every motorman and conductor to 
increase gross receipts and diminish operating cost 
to the mutual advantage of the corporation and its 
employees. 

The good-will of the public has been cultivated 
diligently in many ways. As in most large cities, 
it occurs that the system of street railways in Phila- 
delphia is made up of many small lines which have 
been gradually absorbed by one large operating 
company. Until Mr. Mitten began to study the 
system there had been little, if any, effort to break 
away from the routes established by the original 
companies. Operation of the cars was wasteful of 
energy and often inconvenient to the patrons. By 
a general re-routing the operation has been greatly 
simplified. Short connecting lines were built so as 
to bring cars directly to the centre of the city by 
routes much shorter than the old ones. The plan 
has also included a much greater utilization of the 
subway from the Schuylkill to the City Hall by sur- 
face cars. Notwithstanding the large additional 
number of surface cars now using the subway, there 
is no congestion, a regularity of movements avoiding 
this dilemma. Moving stairways have been in- 
stalled to overcome the objections of the aged to the 
use of the subway. 

In a great many small and inexpensive ways the 
company has catered to the convenience of the pub- 
lic. Philadelphia was far behind many other cities 
It has at least partially caught 


in street car service. 
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up under the present management. Cars are now 
brilliantly illuminated. At night signs upon cars 
are displayed which may be easily distinguished. 
Each car over a certain route is designated by large 
figures, beneath which is printed the route in detail. 
One of the first steps of the new management was to 
operate all-night cars upon the elevated system. 
Successful manufacturers now reason that it is folly 
to keep the capital invested in their plants idle at 
night, and consequently many factories are continu- 
ously operated by double or triple shifts. Daily 
newspapers accomplish the same result by publishing 
morning and afternoon editions. So with the street 
railway; it was reasoned that operation of the ele- 
vated road at night would be profitable, and the night 
traffic has been constantly growing. 

Confidence in the new management gave the com- 
pany all the credit it desired, and there has been no 
difficulty in floating bonds in order to provide for 
improvements and to procure new cars. By pro- 
viding 1,300 large new cars of latest design, and giving 
attention to the public’s needs, the traffic has been 
largely increased, so that without any change in 
fares the gross receipts have grown from $20,612,687 
n 1911 to $23,020,932. 

Philadelphia has planned a great system of transit 
improvement. By a contract with the city the 
Rapid Transit Co. is to be given the first opportunity 
to operate any new road which may be constructed— 
surface, subway or elevated. This provision would 
seem to nsure for the Philadelphia Rapid Transit Co. 
a profitable future if the management avails itself 
of the opportunity thus afforded. Additional sub- 
way and elevated lines will be built with public 
funds, but the new roads will be leased to an operating 
company. 

What has been possible in Philadelphia may be 
accomplished with other passenger railways. Greater 
attention to details will be found to be of advantage 
to the owners of stocks and bonds. 





LISTINGS ON THE NEW YORK STOCK 
EXCHANGE DURING FIRST HALF OF 1918. 

The additions during the past six months to the 
amount of securities listed on the New York Stock 
Exchange give signal evidence of the blighting ef- 
fect on new enterprises and on the permanent fi- 
nancing of old undertakings occasioned by such un- 
favorable conditions as are affecting the money 
markets here and abroad at the present time, notably 
political disturbances, financial legislation, labor 
agitation and the like. Not only has the total 
amounts of bonds and stock listed in this interval 
fallen far below the average of the last eight years, 
while the securities representing new capital outlay 
have reached an extremely low aggregate, but, 
what is still more striking, nearly 90% of the securi- 
ties of all classes listed in this half-year were issued 
by no more than eighteen companies, all of the first 
rank as to importance and financial strength. 

Of the additional railroad bonds, for instance, 
aggregating 161 million, 150 millions were put out 
by seven railroad companies, and of this sum only 
about 60 millions represent any other purpose than 
the funding of bonds and note issues. Likewise, 
of the 80 millions of new railroad stocks, 73 millions 
were the shares of four companies, including 17% 
millions for bond conversions (Atchison) and 56 
millions new issues subscribed at par by stockholders 
of Pennsylvania RR., Louisville & Nashville and 





Atlantic Coast Line, leaving only 7 millions of new 
stock for all other railroads. 

Two electric railway organizations have supplied 
53 millions out of the 60 millions of electric traction 
bonds, these including 4634 millions of Chicago Rail- 
ways Ist M. 5s sold in the past six years for rehabili- 
tation, additions, &c.; while the 4 millions of elec- 
tric railway stock was all issued by the Brooklyn 
Rapid Transit Co. against bonds surrendered for 
conversion. Similarly, over 75% of the small 
amount of so-called industrial bonds (75 out of 98 
miliions) were the output of two companies, the 
American Telephone & Telegraph Co., which sold 
65 millions for extensions and additions to its rapidly 
growing system, and General Electric Co., 10 mil- 
lions for further working capital. Finally, five cor- 
porations were responsible for 189 of the 222 mil- 
lions of additional industrial shares, namely, the two 
Harvester concerns, 70 millions each, as the result 
merely of the division of the Harvester Trust; U.S. 
Rubber Co., General Electric (as dividend) and 
American Telephone & Telegraph Co. (10 millions, 
through bond conversions). 

Under conditions that have served so to restrict oper- 
manent financing to the necessary operations of 
small coterie of exceptionally strong corporations, 
a small wonder is it if new enterprises languish, rail- 
road extensions remain unbuilt and the volume of 
costly note issues for temporary financing has reached 
extraordinary proportions, as shown below. 

The usual comparative summaries of the amounts 
of securities listed during the six months ending 
June 30 in each of the last ten years are as follows: 


1. SIX MONTHS’ LISTINGS ON NEW YORK STOCK EXCHANGE. 





Bonds. 
(Siz Months.) 


Issues for New Old Issues Replacing 


Capttal, &c. 


Now Listed. 


Old Securities. 


Total. 








$218,170,700 
237,893,300 
170,062 ,500 
347 ,367 ,800 
345,826,863 
443,268,700 
104,527,914 
7152,015,000 
207 ,800,000 
193,144,500 


$88,852,615 
181,407 ,440 
176,350,500 
234,268,990 
217,015,150 
71,888,000 
90,400,700 
99 ,065,900 
66,794,200 
30,336,900 





25,000,000 


35,122,000 
42,378,300 

7,979,000 
$3,953,000 
72,362,000 

1,650,000 
20,000,000 


175,578,900 
38,000,000 
412,643,400 
250,507 ,600 
158,501,700 
308,079,100 
16,240,700 
99,889,200 





$77,033,000 
160,713,850 
118,291,600 
125,064,000 
287 ,505 ,537 

30,770,000 

56 934,086 
217,710,000 
279,515,650 

40,712,000 


$217,991 ,845 
304 ,357 ,345 
196 ,443 ,960 
438,956,880 
314,035,470 

11,417,300 
80,821,050 
314,814,900 
191,381,400 
11,190,400 





$320,203,700 
398,607,150 
323,476,100 
514,810,100 
641,311,400 
567,991,700 
233,824,000 
2371,375,000 
y507 ,315,650 
233,856,500 


$306 ,844,460 
661,343,685 
410,794,460 

1,085,869 ,270 
781,558,220 
241,807,000 
479,300,850 
430,121,500 
358,064,800 

41,527,300 





Note.—Applications for the listing of trust company receipts and of securities 
marked ‘‘assented’’ (if preparatory to reorganization), or of securities stamped 
‘“‘assumed”’ or ‘‘assessment paid’’—the securities themselves having been previously 


listed—are not included in this table.. 


rt Excludes $300,000,000 Japanese Government bonds. 
y Excludes $60,000,000 Japanese Government, $35,000,000 Republic of Cuba and 
$40,000,000 United States of Mexico bonds. 


2. NATURE OF COMPANIES WHOSE SECURITIES HAVE BEEN LISTED. 


Half- 
Year. 





BONDS. 


STOCKS. 





Ratiroad. 


Elec. Ry. | Misceil. 


Ratiroad. 


Elec. Ry. | 


Miscell. 





1913... 





$ $ $ 
161,136,700' 60,741,000, 98,326,000 


$ 
80,731,850 
94,219,600 


$ $ 
4,078,000 222,034,610 


1912_ _ _|141,838,300 147,229,500 109,539,350 
1911___|172,476,600| 22,899,000) 128,100,500 
1910_ _ _|235,150,300, 35,770,000 243,889,800 
1909 _ . _|465,123,600| 12,040,000 164,147,800 
1908 _ _ .|305,079,700| 28,724,000 234,188,000 
1907 _ _ .|127,388,000} 9,741,000; 96,695,000 
1906 _ . .|202,860,000) 115,624,000 252,891,000 
1905. - -/266,185,000| 18,214,000,b222916,650 
1904. . -| 160,057,500] 9,297,000, 64,502,000 


103,405,900 463,718,185 
133,726,600 145,337,160 

9,763,500 820,948,370 

9,002,500 357,367,420 
73,170,600! 2,417,600 166,218,800 
102,522,750 1,104,100,375,674,000 
140,531,700 136,738,100! 152,851,700 
102,456,800 55,972,200, 199,635,800 
38,352,800 | 3,174,500 


131,730,700 
255,157,400 
415,188,300 














a Excluding $300,000,000 Japanese Government bonds. 
b Excluding $60,000,000 Japanese Government, $35,000,000 Repubilic of Cuba 
and $40,000,000 United States of Mexico bonds. 


The purposes on account of which the several 
blocks of bonds listed during the year were issued are 
seen from the following: 


RAILROAD BONDS. 


Compan and Class of Bonds— Amount, 
Atlantic Coast Line RR. unified Retire outstanding bonds 
$9 667 ,000 ond obligations. 


etire $50,000,000 notes 
50,000,000 June 1. 
13 ,250,000__General purposes ' 


Purpose of Issue. 
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Company and Class of Bonds—- Amount. Purpose of Issué. 
Canada Southern Ry. cons. guar. {20,000,000.. Retire old bonds. 

50-y Fg Chthune bbb direwne 0..Improvements. 
Chic. Burl. & Spine, se gen’l 4s_____ 4.979,000_. Exchange old securities. 

Illinois Division $%s_..--..... i : ..Improvements, &c. 
258,000. .Second track. 


& St. Paul Ry.— 
) aa ony Dit bedekbdttnnnde 8 ,064,700__. Subscribed - _ 
I CN an ctl ie in ta eis ces ‘000. _Improvemen 
Mine. & Nor. Ist 4s......... 2,155, 000) Old bonds andes at 4% 
do consol. ayy > eae 5,092,000 per cent. 


do 
Chicago St. P. Minn. & Omaha— 


IEC 2,500,000__Extensions & improv'ts. 

I es a ‘000... Exchange old bonds. 
Houston ag a Khas S Ry. ist 5s... 218,000..Improvements. 
Kansas Cit Ry. Ist 4s___.10, mpts. and real estate. 
Louisville Nashville RR. uni-| 3,102,400-_- Retire prior liens. 

fied 60-year 46............... _Betterments, impts., &c. 


"897, 
Minneap. & at Toais ist & ref.4s. 546,000{ Additions, 
lowa Central Ry. Ist & ref. 4s_. 465,000 &c. 
New Orl. Mobile & Chic. Ist ref. 5s 27 ,000 Retire old bonds, &c., un- 


der plan. 
Northern Pacific Ry. prior lien 4s. 1,084,000_.Double-track. 
Virginian Ry. Ist 50-year 5s_...-.- 25,000,000__Improveme nts, &c. 
Lbiwbbotabeddeoseauon $161,136,700 


ELECTRIC pg ty BONDS. 


Company and Class of Bonds— Purpose of Issue. 

Chicago Kys. Ist 20-year 5s___-_- $o1" TO, 00. Im ts., extensions, &c. 
do do Re 25, ‘000, ‘000__Ol bonds just listed. 

Milwaukee El. Ry. &. light Co.— 

Gen. and ref. 5s, Ser. A______ 3,621,000__Impts., extensions, &c. 
New York State Rys. 50-year Ost / 4, 918,033 _- Retire old 5s. 

consol. 4 498 AL EEE EIT 6,967_-Purch. Syr. R. T. Ry. stk. 
New — estchester & Boston 


improvements, 








I OU os oh Lins dik i ew ti 2,900,000. .Construction of road. 

Virginia Ry. & Power Co. Ist and 
EE en Some me witha 500,000._Constr. & disch’ge oblig’ns. 
Dt ttibibeees denvubdbswes $60,741,000 


aa a ee 
etl and Class of Bonds— Purpose of Issue. 
Amer. Telep. & 4 re Co. 20- $65, 443, 700. Subscribed by stockh’ers. 
year convert. 44s....._._- 1,556, '300_-Subscribed by syndicate. 


Céasolidation Coal iGo. ist & ref. Improvements, betterm’ts 


lg ee 2,255,000 and extensions. 
General Baking Co. 25-yr. Ist 6s__ 2,900,000_.Acc’t purch. properties. 
General Electric Co. deb. 5s_____- 10,000,000_.Working capital & impts. 


Kings Co. El. Lt. & Pow. a Gs. 2,500,000__Subscribed at par. 
a age Bond Co. of N. 
0-20-year 5s, ser. 3........_-- 

Niagara Lockport & Ont. shone! 1 
Pacific Power & Light Co. Ist and 

Ser. 20-year Ss................ 
as Light & Coke Co. of 

Chicago refunding 5s__...___ - 
Railway Steel Spring Co.—Inter- 


500,000_.Acquire real estate mtges. 

,900,000_ .Exch. prior bonds. 
9,000__Property & equipment. 

299 ,000__Additions & improvem’ts. 


3,000,000__Impts. and construction. 





Ocean +a Ff FO eee 3,500,000_. Purch. Inter-Ocean St’] Co. 
State of N. Y. 4% bonds due 1942. 1,593,000__Constr’n of barge terminals. 
MEE ndubndeedcccsnensetaees $98,326,000 


The leading bond issues included in this table, but 
not specifically mentioned in the introductory re- 
marks, are first, in point of size, the 6314 millions 
of B. & O. RR. convertible 4%s, of which $50,000,- 
000 went to retire a note issue due June 1 and the 
remainder for improvements and additions; second, 
25 millions lst M. 5s of the Virginian Railway on 
its 470 miles of road, replacing old securities never 
distributed; third, 221% millions of new guaranteed 5s 
of the Canada Southern, including 20 millions to re- 
fund maturing Ist and 2d M. bonds; fourth, Ch. Mil. 
& St. Paul, 7 millions of extended Milw. & Northern 
bonds and 8 millions of convertible 4's subscribed 
by shareholders at par; fifth, Kansas City Terminal 
Ry., 10 millions Ist 4s; s7zth, Atlantic Coast Line, 
91% millions unified 4s, to retire old bonds, &ce. 

The several stock issues and the objects of each are 
embraced in the following compilation: 


RAILROAD —e 
Comz pany and Class of Stock— Amoun Purpose of Issue. 
Atch. ‘op. & Santa Fe Ry. com__$17,282, 000. -Exchemon convert. bonds. 
Atlantic Coast Line RR., com__-. 6,250,500__Subscribed at par. 
Chicago & E. Ill. RR., preferred _ 161,300__Improvements. 
Cleve. & Pitts. RR., spec. guar. 
betterment stock........._ .- 2,01 


100__Acquisitions & improve'ts. 
Louisville & Nashv. RR., stock_ “ 


9, 
-12,000,000__Subscribed at par. 


New York Ceatral & ‘Hudson 2,851,800); Exchange Rome Wat. & 
River Pa i Ogdensburg, &c., stock. 
N. Y.N.H. & Hartf. er stock... 241,300_.Exch. convertible bonds. 
Norfolk & Western ey... CORnncce »748,000__Exchange convertible bds. 
Pennsylvania RR., Gioake. Se OAR 38, 177 850 Subscribed at par. 





Hittdbescebennebuemeeminete $80,731,850 


ELECTRIC psa onilowl STOCKS. 
enpane and Class of Stock— Am Purpose of Issue 
Brooklyn Rap. Tran. Co., stock. _$4, 078. 000..Exchanee convertible bds. 


Seaseonnsscessousonewee $4,078,000 


MISCELLANEOUS STOCKS. 
Company and Class of Stock— Amount. Purpose of Issue. 
Amer. Brake Shoe & Fdy., com__ $1,000,000| Acquisitions. 
Preferred Be ‘000 
Amer. Coal Products Co., common 
American Malt Corp., common... 





100,000_.Purch. Peters Pap. Co.stk. 

1,900.._Exch. stock old company. 

97,000{/Exch. old stock pending 
disintegration plan. 

202,300/ Old stock reduced per 
disintegration plan. 

»714,200__Exchange convertible bds. 

156,600 sucnense old om under 
isintegration plan. 

California Petrol. Co., com. v.t.c. 3,890,900 Acquire soaurities comroll'é 

c i pref. do 1,063, 200 cos., and cas 
Chino Copper Co____._________. ,910__Exchange convertible bds. 
Detroit Edison Co. stock ; ,963 ,700- - Exchange convertible bds. 
2,600,000__Construe’n & extensions. 

23, +f ,000_.30% stock dividends. 

265,300.._Exchange convertible bds. 


Amer. Snuff Co., pref. (new)_.__§J 


Company and Class of Bonds. 
General Chemical Co., common... 


General Motors Co.,com. v. t. ctfs. 
referred do 


Amount Purpos 
Bee" 900 Subscribed at par 


498, ,300 


e of — 


427, .-5 Sox SX. Feb. 1. 
,090 3% 


ye - stock. 
82,100 Exchange for stock. 


in n 


= 12,700 
Homestake Mining Co., stock... 3, $76 ,000_.15% rc eee. 


Ingersoll-Rand Co., common... .- 
Internat. Harvester Co. of N. J.— 


RE i aT Ie RE 


1 693, ,900- -25% 


00_.Gener 


Some divide idend. 


7% cumulative preferred... - 30,000, ‘00 } Reduced stock under plan. 


Internat. Harvester Corporation— 





A Ti ave preferred 


30,000,000\| Part exchange Int. H. Co. 

meni en ain enignmeiethiadine 40,000 ,000 of New Jersey ey 

Kings Cc Counts El. Lt. & P. stock_. 2,794,100__Exchange convertible bds. 
Mexican Petroleum Co. com. stock 4 277, 500{ Acquire Huasteca Petrol- 


eum participatin -.. 
Miami Copper Co............-.- 9, 155.-Exchanze oven bds. 
Montgomery Ward & Co., 7% Purchase Ww. Co. 
cumulative preferred _______ 5,000,000 (Illinois Os. De 
— Nassau Bank of N. Y., 500 ,000_. Exchange old stock. 
REE, Se a eee 509. 000_.Subscribed at 150. 


Nevada Consol. Copper Co., stock 


2,715..General purposes 
Ray Consol. Copper Co., stock ___ 


14, 740 ~~ a e Ray Central Cop- 


ining stock. 
United Cigar Mfrs. Co., common. 600,000 Account anaes M. A. 
Oo 
United Dry Goods Co., pref___--- 23 600. Subscribed by employees. 
U.8. Rubber Co. Ist meer. 2. c.8% 7,461,600/ Exch. 2d pref. and Rubber 
Goods Mfg. stock. 
2S IE ee a 6,000,000/ Purch. Rubber Regen. Co. 
common stock. 
Utah Copper Co., stock... . 25,300/ Exch. Bingham. & Garfield 


y. conv. bonds and stk. 
West’house Air Brake Co., stock... 1,302,700_.General purposes. 


ic iesaasiedteaniuanans $222,034,610 
Also, we note the following, which, though not 
listed, have been granted temporarily a quotation: 





PART-PAID AND TEMPORARY CERTIFICATES, FIRST TIME 
QUOTED, BUT NOT REGULARLY LISTED. 


Canadian Pacific Ry. stock, issue 1913 ($60,000,000), 60% ee. paid. 
Chicago Milw. & St. Paul Ry. , temp. receipts for gen. M. 4 


City of New York, temp. receipts for 44% corp. stock, iol in. ” from 
May 20. —s 


Delaware Lack. & West. stock, subscr. rcts., 50% paid. 

Denver & Rio Grande RR., subser. rcts. full paid for adjust. bonds. 
Great Nor. Ry., subscr. rets. for pref. stk., 2d install. paid. 

Inspiration Consol. Copper, subscr. rcts. for ist M. 10-yr. 6s, 3d install. 


75% paid ‘‘flat. 
Nas hville Chat. & St. L. Ry. subscr. rcts. for full-paid stock. 


Norf. & Western Ry. subscr. rcts. for conv. 44s, full paid ‘‘and int.”” 
and part paid ‘‘flat.’ 

The new (unlisted) notes for which a market was 
sought during the late half-year include, with others, 
the following issues, representing a total of 319 mil- 
lions, and contrasting with 273 millions and 218 mil- 
lions for the first six months of the years 1912 ‘and 
1911, respectively 


PRINCIPAL NOTE ISSUES IN FIRST HALF 1913—NOT LISTED. 








Railroads and El. Rys.— Int. Date. Maturity. Amount. 
Ala. Tenn. & Northern Ry....6% May 1 1913 May 1 1916 1,000,000 
pe  § ee ul STEN: % May 11913 May 1 1914 750,000 
Baltimore & Ohio RR__._----_- 5% July 11913 July 11914 20, ,000 
Birm’ham & Northwestern RR6% Mar. 11913 *Mar.1 ‘16 450,000 
Boston & Maine RR. _----- 5% Feb. 3 1913 Feb. 31914 10,000,000 

1 June 1 1913 June 11914 17,000,000 
Chesapeake & Ohio Ry____-__-- 5% June 11913 June 1 1914 3,500,0 
Chic. Milw. & St. Paul Ry. 

(Hy *& &  S ew 5% June 11913 *June 1 ‘18 2,999,500 
Com ’'wealth Pow. if & Lt. Co. 6o, May 11913 May 1 1918 7,500,000 
Connecticut River RR____---- 5% June 11913 June 1 1914 2,000,000 
Eastern Power & Lt. Corp_ _ _-- 5% Mar.11913 Mar. 1 1918 2,350,000 
Erie & Central Penna. Ry__-_-- % Apr. 11913 *Apr. 1 ‘16 650,000 
Interborough- dedeonaliiae Co.6% July 11913 Jan. 1 1914 2,039,520 
Lake Shore & Mich. Sou. my--t29 Mar. 15 '13 Mar. 15 '14 12,000,000 

> May 15 '13 May 15 '14 10,000,000 
Massachusetts Electric Cos... 24 May 11913 May 1 1915 3,100,000 
Michigan Central RR... - 4 14 Mar. 11913 Mar.1 1914 4,000 ,000 
Middle West Utilities Co_____- 6% June 11913 *Junel 1916 2.000, 
Minneapolis & St. Louis RR.-.6% Feb. 11913 *Feb.1 1914 3,000,000 
Missouri Kan. & Texas Ry ___5 % May 11913 *Mayl1 1915 19,000,000 
National Rys. of Mexico___ -_- 6% June 11913 *Junel 1915 26,730,000 
New Orleans Ry. & Light Co_..6% June 1 1913 *Junel 1916 2,500,000 
N. Y. Cent. & Hud. Riv. RR- (5% Apr. 21 '13 *Apr. 21 '14 20,000,000 
N’ne May 15 °14 May 15 ‘14 2.000 ,000 
Pittsburgh & Shawmut RR__.._.6% June 1 1913 June 1 1914 2,500,000 
Republic Ry. & Light Co__-_--- 5% Apr. 11912 *Jan.1 1916 600 ,000 
Seaboard Air Line Ry... ~~ -- 5% Mar.11913 *Mar. 1 °16 6,000,000 
Southern Pacific Co... .---- 5% June 16 ‘13 June 15 '14 20,000,000 
Southern Railway....-....--.-- 5% Feb. 11913 Feb. 1 1916 5,000,000 
Syracuse Lake Sh. & Nor. Ry..5% Ee ee 350,000 
Toledo Trac. Lt. & Power Co_.6% Feb. 11913 *Feb.1 1918 6, rae ,000 
Union Ry., Gas & Elec. Co_.._.5% Mar. 1 1913 *Marc. 1 ‘16 1,500,000 
Western Maryland eee 6% 1912 Jan. 1 1914 3000000 
Total railroad and street railway notes, &c______________ $219,519,020 
Miscellaneous Cos. Int Date. M¢ aturity. Amount. 


Agricultural Credit Co Feb. 1 1913*Dec.’13- = "15 6,000,000 





Amalgamated Copper Co-_-----: % Mar. 15°13 *Mar. 15 12,500,000 
American Bank Note Co__-___- 5% Mar. 11913 *Mar. i 16 1,000,000 
American Locomotive--..-----5% July 11912 *July’ 15-17 1,200,000 
Cities Service Co-. i a asa ta (% May 15 ‘13 *May 15 '18 5,000,000 
Consolidated Gas Co----..-.-- 6% J’ne 25 1913 Feb.25 1914 15,000,000 
Cram =P Shi & Eng. Blg. Co °2225% Apr. 11913 *Apr.1 1916 ,200 ,000 
Elk Horn Fuel 0-2 <= = a 330 May 1 1913*Apr. 11918 0,000 
Sey A Naleeeees | STORE AR MR 
7as § —— ee ewe eee /O . iar. @ se ’ 

; 2@ hs cine C ‘ * 
peoeel Seat hte Ga. -—-88 sune tha count {Oe 
International Motor Co....... 6% 1913 1914 1,500,000 
Lehigh Coal & Navigation Co “5% July 11913 *Julyl 1914 1,500,000 
Manufacturers’ 7 _ Boston... - 5% i: 1 seit oe 1 ‘16 1,000, 

ackar otor Car Oo. .....-.. ec. 1 1911 ec.1 1916 3,000, 
Pacific Light & Power Corp_-___6 op May 1 1913 *Mayl1 1916 2,500,000 
eee Ss Mr Oo .Co.,Oakland,Cal. 7 - | RRR erotic aoe 1,250,000 
tr.) OSD. . ontesscacves / ar. 11913 *Mar. 1 °15 0,000,000 
Senmdand Gas rs EL. > SROESAIE 65 June 2 1913 *J'ne'14-'16 : ,000 ,000 
Standard Oil Cloth Co. of N. Y_ oe Sept. 11912 *Dec. 1 '13-'17 700 ,000 
Union Oil Co. of Seeman 1 May 1 1913 *May’ 14- "19 2,000, 000 
Bata Pe Coe Oorana-8ae $885 Wold SRS PHP A 

n tt ih bibestce ene s 0 May ay 

Total miscellaneous companies. -.............---...---- $99 ,850,000 

Total railroads, street railways and miscellaneous. _____ . $319,369,020 





* Subject to call at an earleir date at a certain ice at company’s option, 
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BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


Only three shares of bank stock were sold at the Stock 
Exchange this week and none at auction. The auction sales 
of trust company stocks amounted to 60 shares. Extensive 
tables reporting bid and asked quotations, deposits, surplus, 
&c., of banks and trust companies in all important cities in 
the United States are published monthly in the “Bank and 
Quotation Section,’’ the August issue of which accompanies 
to-day’s ‘“‘Chronicle.”” Bid and asked quotations for all 
New York City bank and trust company stocks are also 
published weekly in another department of the paper, and 
will be found to-day on pages 282 and 283. 

Shares. BANKS—New York. Low. High. Close. 
*3 Commerce, Nat. Bank of.._._. 175 175 #175 
TRUST COMPANIES—New York. 


20 Farmers’ Loan & Trust Co__.1000 1000 1000 #£=Dec. 1912— 1341 
40 Mutual Alliance Trust Co... 130 130 130 May 1913— 135% 


Last previous sale. 
July 1913— 175 


*Sold at the Stock Exchange. 


——E————EEE 
— see 





Quite a sensation was caused in banking and financial cir- 
cles this week by a statement given out on Monday, after the 
close of business, by the Secretary of the Treasury, William 
G. McAdoo, dealing with the decline in Government bonds, 
in which the charge is made that New York City banks are 
engaged in depreciating these bonds with the view of defeat- 
ing the Glass-Owen Administration bill for the revision of the 
country’s banking and currency system. The Secretary an- 
nounced that the national banks would not be called upon to 
put up additional security to make good the decline that has 
occurred in the value of the bonds, and then added that the 
decline was due “not to any impairment of their intrinsic 
value, but almost wholly to what appears to be a campaign 
waged with every indication of concerted action on the part 
of a number of influential New York City banks to cause ap- 
prehension and uneasiness about these bonds, in order to help 
them in their efforts to defeat the currency bill.’’ He ex- 
pressed the hope that ‘‘the process, if continued, will not be 
carried to a point where the Department will have to take 
action,’’ and advised the banks not to curtail accommodations 
to borrowers. Mr. McAdoo’s statement in full is as follows: 

The Secretary has been asked if it is the purpose of the Department to 
call on the national banks for additional security because the 2% bonds 
are selling below par. 

The Secretary said that, while the law conferred that discretionary power 
on the Comptroller of the Currency, it is not his intention to require the 
banks to charge off the present nominal depreciation below par of the2% 
bonds. So far as the Department is concerned, the banks may continue to 
return the 2% bonds at par in the statements they make to the Comptrol- 
ler. This policy will continue unless some material change in conditions 
should compel the adoption of another course. 

The Secretary said that the 2% bonds are worth par, notwithstanding 


their decline in the New York market, a decline due, not to any impairment 
of their intrinsic value, but almost wholly to what appears to be a campaign 


waged with every indication of concerted action on the part of a number of | 


influential New York City banks to cause apprehension and uneasiness 
about these bonds, in order to help them in their effort to defeat the cur- 
rency bill. 

The idea seems to be that the country banks, which hold about two- 
thirds of the 2% bonds, and use them as the basis for their circulating notes, 
may be induced to unite with the New York City banks in opposition to the 
bill if they can be made to believe that the proposed currency measure 


course, unfounded. 


2s at a sacrifice because of any apprehended legislation adverse to Gov- 
ernment bonds, as no such legislation will result. In the 124 years of its 
existence, the Government has kept faith scrupulously with its creditors, 
and it is not going to change its honorable character now. 

If the necessities of any bank oblige it to sell bonds at depressed prices, 
= of course, is another matter—a matter solely for the bank to deter- 

e. 

The Secretary said that, not only had nothing occurred to impair the 
value of the 2% bonds, but that the amendment already adopted by the 
eo and Currency Committee of the House enhances their intrinsic 

orth. 

First—Because the banks and all other holders of 2% bonds are to have 
the privilege, not now possessed, of exchanging the 2s for 3s, without the 
circulation rights, at the rate of 5% per annum of their holdings, present 
or hereafter acquired. So long as they do not make the exchange, they may 
retain, or sell and buy, the 2% bonds, and exercise the circulation privilege 
attached thereto. 

Second—At the end of twenty years the Government will pay at par and 
interest all 2% bonds which at that time remain outstanding. In view 
of the fact that the 2s have no due date, and are payable after 1930 only 
at the option of the Government, the definite promise of payment at the 
end of twenty years is distinctly beneficial to the holders of the 2% bonds. 

The Secretary spoke with amusement of the grave statements sent out 
from New York to the effect that if the Currency Bill shall pass, and Gov- 
ernment deposits are put in the Federal Reserve banks, the 2% bonds now 
used to secure deposits will be thrown on the market and their value 
thereby impaired. As only $13,900,000 of the 2s out of a total of $730,- 
882,130 are used to secure Government deposits, it can be readily seen how 
trivial this is. If these bonds are not used to secure deposits, they can be 
used for additional circulation. 

Nearly all of the 2s are owned by the banks. Ifthe priceis marked down, 
it is because the banks themselves are putting pressure on the market and 
depressing the value of their securities. The fault is their own. It would 
seem the partf{ofigoodfsensefand good‘ business"not to"do"it.% The Secretary 











expresses the hope that the process, if continued, will not be carried to a 
point where the Department will have to take action. 

There is, and always has been, a narrow market for the 2% bonds, 
just as there is for many inactive although high-grade corporation bonds, 
and every one knows how easy it is to put up or down the quotations for 
such bonds, especially when a favoring state of mind has been skilfully 
created. 

The Department has, because of its relation to the banks, and its neces- 
sarily important part in the financial affairs of the country, a deep inter- 
est in the welfare of the banks, the stability of the financial situation and 
in a continuance of the prosperity now attaching to agricultural and in- 
dustrial enterprises and general business. 

For these reasons, the Secretary said that he hoped the banks would 
not consider a suggestion from him impertinent. In many quarters there 
is a disposition on the part of the banks to restrict legitimate credits. 
There is nothing in the situation to warrant such a course. The banks 
should not put undue restraints on business. Should any unusual strin- 
gency appear, the Secretary said, it could easily be met through recourse 
to the $500,000,000 emergency currency now held in reserve, which can 
be issued if the banks need it, or by the use of the resources of the Treasury 
Department, or both. 

In conclusion, the Secretary said, with emphasis, that there is not going 
to be any financial trouble, that the large crops now in prospect are going 
to be moved without difficulty; and that the powers of the Department 
would be exercised in their greatest amplitude for the protection of the busi- 
ness interests of the country. 


The Secretary’s allegations of a concerted effort to de- 
press the bonds is everywhere declared to be without warrant. 
It appears that the $25,000 U. S. 2s sold Saturday last at 
9514, the low point for the movement, were sold ‘“‘s-20,” 
that is, the seller has 20 days in which to make delivery, 
and the Committee on Business Conduct of the New York 
Stock Exchange has had E. A. Manice of E. A. Manice & 
Co., the firm which made the sale, before it with the view 
to determining whether there was anything irregular about 
this transaction. It has been suggested that it may have 
been a short sale. However, $10,000 Panama 2s, 1936, 
also sold at 95% the following Monday (July 28) in the regu- 
lar way. It has also been noted that the $25,000 U.S. 2s 
‘*s-20,’’ sold at 95% last Saturday, were taken by the Na- 
tional City Bank, and that this institution would hardly 
be a purchaser of the bonds if it were a party to an attempt 
to depress the bonds. Yesterday, on the announcement of 
the Seecretary’s contemplated addition of $25,000,000 to 
$50,000,000 to Government deposits, and his statement that 
Government bonds would be accepted at par as security, a 
sale of $5,000 reg. 2s was recorded on the Exchange at 
9814. Newspaper interviews with bankers all over the 
United States show that the suggestion that the banks 
would engage in an attempt to depress their own assets 
is regarded as absurd, and being severely criticized. 
Adequate reasons for the decline are found in the new bank- 
ing bill itself. We have not the space to quote from many of 
the interviews, but insert here the reply made by A. B. Hep- 
burn, of the Chase National Bank. Mr. Hepburn said: 


The Government is engaged in a delicate and difficult task in seeking to 
revise our credit and currency system, and is entitled to great indulgence 


| and support so far as the proposition it may eventually bring forth may be 


worthy of support. The main difficulty which the Administration at 
the present time is encountering is with the extreme radicals of its own 
party. If Secretary McAdoo can create the conviction that Wall Street 
is opposed to the pending currency measure, that may prove a conclusive 
reason why these radicals should support the bill. Icansee no other object 
in his issuing the statement, for the statement will not help the cause for 
which he pleads throughout the country. 

While not disposed to be critical, and believing that one should await 


: ' the completion of the Administration’s currency measure before making 
is going to injure these bonds and cause losses to the banks. This is, of | 


up his mind in regard to the same, nevertheless the Secretary's statement 


_ justifies calling attention to the facts. 
Meantime, the Secretary said, it is folly for any bank to sell Government | 


The Government, in the exigencies of a civil war, and in order tomakea 
market for its bonds, thereby enabling it to raise funds with which to prose- 
cute said war, created a currency monopoly in its own interest and made its 
own bonds the sole basis upon which such currency could be issued. This 
measure not proving sufficiently efficacious, and State bank circulation 
continuing to serve the public in the major degree, Congress imposed a 
10% tax upon State bank circulation, thereby forcing the same out of ex- 
istence. 

This snug monopoly has ever since been maintained, and by means of 
this monopoly the Government has been able to sell to the banks bonds 
bearing 2% interest at a price at least 30% above their investment value. 
realizing as high as 107 for some issues. These bonds were selling at 
about 100%-101 at the time Secretary McAdoo assumed office. The cir- 
culation privilege gave these bonds an abnormal value, and hence the banks 
became almost exclusively the only purchasers and holders. They could 
afford to buy these bonds, inasmuch as they could obtain immediately 
from the Government an amount of currency against the same equal to 
their par value. 

The national platform of the Democratic Party has on more than on 
occasion demanded the retirement of bank currency and the substitution 
of Treasury currency in its stead. This policy has been advocated by 
people conspicuously connected with the present Administration, and nat- 
urally the public, and especially the holders of these bonds, were alert 
to know what action might be taken with reference to bank-note circula- 
tion. <A bill was prepared by Mr. Glass and his conferrees, and a very good 
bill it was in its general features and purpose. Among other things, it 
provided for refunding the 2% bonds into a bond bearing a rate of interest 
calculated to make the same worth par upon an investment basis. Sena- 
tor Owen and associates prepared a bill, dealing with the currency question, 
without any reference whatever to the 2% bonds, and in a publishedj inter- 
view he announced that nothing would be done with reference to the bonds 
at the present time—that would be left for future consideration When 
these two bills were brought together, the composite or compromise bill 
contained no provision whatever for the refunding or: protection of these 
2% bonds, and it was announced from Washington, through the press, and 
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published far and wide, that the measure in that form commanded the ap- | 


proval of the Administration. 

Now we have the banks owning something over $700,000,000 of these 2% 
bonds, against which they have taken out something over $700,000,000 
circulation. The Government steps in and proposes to violate the currency 
monopoly which it had created in its own interest, and to authorize the 
issue of $500,000,000 additional circulation, to be secured by the current 
assets of the banks—an additional amount equal to 70% of the bond-se- 
cured circulation. Mr. McAdoo and his conferrees certainly ought to have 
known that it could have no other possible effect than to seriously and ma- 
terially depreciate the price of the 2% bonds. 

The only conspiracy, if conspiracy there be, to depreciate the price of 
these bonds is the one I have just described on the part of the public men 
in the city of Washington. When the price of the bonds began to go down 
and they began to hear from the country, they made haste to restore the 
refunding provision as to the 2% bonds, which they had eliminated from the 
Glass bill, to the composite bill, or the one now pending in committee. 
Every one of the 7,000 national banks in the country is capable of exercising 
good business judgment, and will apply that judgment to any currency 
measure which the Government may enact. It was inevitable, and ought 
to have been easily foreseen by the parties responsible therefor, that the 
proposed legislation at Washington could have no other effect than to de- 
preciate the price of these bonds. Small wonder that some banks may 
have sought to limit their loss by selling when they could get par or approxi- 
mately par for the same. 

In view of the above facts, the Secretary’s statement in his prepared arti- 


cle, that nothing had occurred to impair the value of the 2% bonds, will 
bear revision. 


In Philadelphia, C. Stuart Patterson, who is President of 
the Western Savings Fund and also a director of the Pennsyl- 
vania RR., had the following to say. We quote from the 
‘‘Publie Ledger’’ of Philadelphia for July 30: 


The recent fall in the prices of Government 2s is not due to any bankers’ 
conspiracy, but it is due to a natural apprehension as to the possible results 
of new legislation. 

The national banks deserve well of the country. They have for nearly 
50 years, at an inadequate profit to themselves, provided a banknote 
currency which, while inelastic, has been absolutely safe. They have made 
a market for Government bonds at high prices. They have been a source 
of revenue to the Government in that they have paid toitin taxes more than 
$150,000,000 over and above all the expenses of the Comptroller’s Bureau. 

It is only just that compensation should be made to the national banks 
for that fall in the market price of their 2% bonds which will inevitably 
result when the system is established under which these bonds will cease 
to be a basis for circulation. 

In these days of fierce competition and diminished banking profits, 
intelligent bankers do not deny credit to borrowers of good character who 
offer sufficient collateral security and agree to pay adequate interest rates, 
provided only that the making of the loan does not unduly diminish the 
reserves of the bank. There does not seem to be any adequate basis for 
the apprehension of the Secretary of the Treasury on this subject. 


One effect of Secretary McAdoo’s statement was to induce 
Congressman Henry to renew his request for a resumption 
of the ‘‘Money Trust’ investigation. In reply to the an- 


nouncement made by Mr. McAdoo, he issued the following 
statement: 


I am sure that Mr. McAdoo literally states the truth about this bond 
manipulation. However, there are many who will doubt his charges and 
defend these banks. It is the imperative duty of Congress to direct the 
Committee on Banking and Currency to immediately investigate these 
specific charges on the part of the Secretary of the Treasury. 

The Secretary of the Treasury should be summoned before the Committee 
on Banking and Currency instanter and should reveal the facts to the 
American people as their agent, and the head of every great bank in New 
York should be sent for at the earliest possible moment, placed upon the 
stand before the Banking and Currency Committee and grilled most 
thoroughly, in order that the American people may know the exact facts 
about this controversy. 

The Secretary of the Treasury can and doubtless will demonstrate 
exactly how these gentlemen manipulate the market, put up and down prices 
of United States bonds and control the financial destinies of the American 
people. 


On the other hand, Representative Glass of the House 
Banking and Currency Committee declared that the Com- 
mittee had its hands full in considering the Administration 
currency bill and that it did not propose to be diverted 
from its purpose. “It is important that the currency bill 
be completed,’’ he said, ‘‘and the committee will not fly off 
at a tangent to investigate anything’’. 

On July 30 Senator James Hamilton Lewis of Illinois 
introduced a resolution proposing to give the Secretary of 
the Treasury authority to punish the banks, foractssuch as 
alleged by Mr. McAdoo, by withdrawing Government de- 
posits from the offending banks and also by withdrawing 
from them their Federal charters. The following isthe text 
of the resolution: 

Whereas, The Secretary of the Treasury has proclaimed that certain banks 
and banking institutions, existing by virtue of the laws of the United States, 
and doing business by favor of the laws of the United States, and exercising 
privileges by favor of the people of the United States, have banded them- 
selves together in some form of arrangement and proceeded in execution 
of such arrangements to intimidate Congress and terrorize the citizens of 
the United States through inciting fear of a panic; and, in pursuance 
of their scheme, have falsely depressed securities of the United States and 
discredited the bonds of the United States Government and placed them 
at dishonor before the world, all for the object of influencing legislation 
contrary to the popular will and to defeat the President of the United 


States speaking in behalf of the people; and to force legislation along such 
lines as shall be profitable to the personal objects and purposes of such 
institutions; and 

Whereas, Such course and conduct, if true as charged, is an offense 
against patriotism and in violation of the duty of such institutions due to 
the citizens of America, to the prosperity of its people and the honor of the 
Republic; 

Therefore, Be it resolved that the Secretary of the Treasury be authorized 
in all instances where he has evidence of such conduct on the part of any 














institution, corporation, association or person, in combination with each 
other, in conjunction or separate, to duly cite before him the representative 
of such institutions, or the agents or authorities of such institution or in- 
stitutions, and in due hearing, if the said fact be established to his satis- 
faction, he shall have the right and the privilege to publicly withdraw the 
Government deposits from such institution, corporation or person, and 
make order prohibiting the said institution, corporation, association or 
person from further enjoying any privileges or favors of the Treasury of the 
United States or of the public moneys of the people of the United States. 

Also, in cases and instances in his judgment justified, he shall have the 
right and privilege by public order to withdraw the charters of said insti- 
tutions, wherever such charters are issued by or under the authority of the 
Department of the Secretary of the Treasury; and shall have authority 
and privilege to issue any other order, and carry the same into effect, 
depriving the said institutions of any right or privilege by them or it en- 
joyed under the United States Treasury or the office of the Secretary of the 
Treasury of the United States. 

Provided, That any order of the Secretary of the Treasury made in 
pursuance of the above authority shall be subject to revision by Congress 
through its appropriate committees in the fegular form of legislation as the 
procedure of Congress permits. 

Be it further resolved, That the order of the said Secretary of the Treasury 
within the heretofore-named authority vested in him shall go into effect 
immediately upon the making of the said order by the Secretary of the 
Treasury and remain in effect until the same shall either be reversed or 
modified by the Secretary ofthe Treasury or by Congress through its appro- 


priate avenues provided for revision or reversal of any order or action of the 
Secretary of the Treasury. 


Senator Lewis asked that his resolution be referred to the 
Banking and Currency Committee and gave notice that at 
an early date he would address the Senate thereon. 

Yesterday (Aug. 1) Representative Neeley of Kansas, a 
member of the Banking and Currency Committee, intro- 
duced a resolution in the House proposing a committee in- 
vestigation of the charge of Secretary of the Treasury 
MeAdoo. The resolution was referred to the Committee 
on Rules. Mr. McAdoo is called upon by the resolution, it is 
stated, to appear before the Banking and Currency Commit- 
tee, or a sub-committee of that body, to present proof of his 
charges. It is also provided that an investigation be 
made of the denials of the New York bankers. In in- 
troducing the resolution, Mr. Neeley declared that his 
experience as a2 member of the money trust committee had 
convinced him that Mr. McAdoo was correct in his charges 
of conspiracy. He asserted that ‘‘every dollar of the slump 
in the price of Government bonds had occurred since it 
became known that some of the party leaders in Congress 
were opposed to a continuance of the Pujo investigation, as 
proposed by Representative Henry of Texas. He added: 


‘‘Had the Henry resolution passed, we would have known the balance of 
Wal Street’s stock-jobbing crookedness by this time, and this $30,000,000 
slump never would have occurred. One of the things a Wall Street gambler 
fears is the facing of a committee of determined men, possessing both the 
power and the desire to disclose such facts, especially when he knows that 
his refusal to ‘come through’ means a jail sentence for contempt. 

‘‘Plotting against Government bonds is not the only sin of the individuals 
referred to by Secretary McAdoo. They traffic in every stock and bond 
they can palm off on a gullible public, and have plundered the produce™ 
of this country for years.”’ 

Mr. Neeley declared that last year the farmers of this country produce 
crops valued at $13,000,000,000, but that ‘through the manipulatio 
of uhis same gang, they received $6.000,000,000 therefor.”’ 


, 





The special committee of bankers appointed by the St. 
Louis Clearing House Association on July 28 made public 
its report on the Glass-Owen currency bill and sent copies 


to the authors of the bill at Washington. Festus J. Wade 
was Chairman of the committee. It is pointed out that the 
proposed bill seeking an adjustment between country banks 
and banks in reserve cities requires that the reserves in 
the vaults of the country banks shall be raised from 6 to 10 
per cent. The committee would have the country banks 
carry only 5 per cent reserve in their vaults. 

“Tt is quite clear’’, says the statement, ‘“‘that the framers 
of the bill had in mind decreasing the centralization of 
deposits in New York City. In the first place it isa great 
mistake and really a misfortune for any one interested in 
the development of the nation to endeavor to accomplish 
such an end. New York is the natural financial centre 
of the United States—always has been and always will be; 
any drastic law attempting to stop the flow of money to 
New York will be a failure.’’ Proceeding, the committee 
says, according to the daily papers: 


Every American citizen is, or should be, proud of New York, its greatness, 
its stability; and with the changes above suggested we may confidently look 
forward to making New York not only the financial centre of the United 
States—as it is now and has been for more than a century—but the financial 
centre of the world. 

The statement recommends that the reserve be fixed by the bill as follows 
Central reserve cities, 10 per cent in vaults, 10 per cent in reserve banks; 
reserve cities, 6 per cent in vaults, 6 per cent in reserve bank, 6 per cent 
counted as reserve when with stockholder members of reserve bank; country 
banks, 5 per cent in vaults, 3 per cent in reserve bank, 7 per cent on de- 
posit in banks that are stockholders in reserve banks. 

The St. Louis bankers say that the currency bill makes inadequate pro- 


visions for the retirement of the Government 2 per cent boads which are 
the basis of the national bank notes. They assert that the publication 
of the curreacy bill and the demand of the Secretary of the Treasuryjfor 
interest on Government deposits—the Government 2 per cents may be 
put,up as collateral for Government deposits—havejbeen largely responsible 
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for the drop in the market price of the 2 per cent bonds until the deprecia- 
tion has aggregated more than $25,000,000 within thirty days. | 


It is declared to be ‘‘the solemn duty of the Government 
to prevent a further decline of these securities, as it dis- 
credits the unequaled, unexampled and unparalleled credit 
of the nation. The Government should immediately pur- 
chase and retire $25,000,000 to $50,000,000 of these bonds 
at par.” 

It is also recommended that the Government assume a 
definite obligation to retire the 2 per cent bonds at the rate 
of not less than $3,000,000 a month until every 2 per cent 
bond is paid off. As these bonds are retired, an equal amount 
of national banking circulation could also be retired and the 
notes of the reserve banks could be automatically expanded 
to cover the amount monthly retired. 

‘Force Bill’ is the term applied to the provision of the 
bill which requires the national banks to obligate themselves 
to become liable for 20 per cent, and to contribute 10 per 
eent of their capital and to contribute from 5 to 10 per cent 
of their reserve. The Committee contends that there 
should be ‘‘not more than twelve reserve banks’’. It says 
that in attempting to mobilize the funds of the country the 
bill is working in the right direction, but argues that the less 
reserve banks the better. As to the mobilization of reserves 


provided for in the currency bill, the statement says: 

While one general bank would be so much better where‘all the reserves are 
mobilized, still the bill, providing, as it does, for not less than twelve Federal 
reserve banks—making it possible to mobilize one-half the surplus money of 
the nation in twelve units rather than 26,000 units—must be acknowledged, 
even by the most critical and sceptical, as being a step in theright direction. 


> 
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The chief developments this week in the consideration of 
the Administration Banking Bill by the Democratic members 
of the House Banking and Currency Committee have been 
that, as a result of the intervention of the President, it was 
agreed on Monday that absolute secrecy should be hereafter 
observed as to all future conferences of the Democratic 
members and that on August 11 there is to be a Democratic 
caucus to pass upon the bill as it may then be presented by 
the Democratic majority of the Banking and Currency 
Committee. It is understood that Chairman Carter Glass 
east the deciding vote in favor of secret sessions with the 
approval of President Wilson, the growing friction between 
the radicals and the ultra-radicals having become a source of 
great embarrassment to the Administration. The only 
statement made by Mr. Glass with reference to the matter 


was the following: 

The chairman of the Democratic conferences on banking and currency 
s authorized to say to the gentlemen of thepress that the conferrees have 
decided to ask for a caucus on August 11 for the consideration of such 
a report as may be made on the pending currency bill. Further than this 
the chairman is not authorized to speak of to-day’s conference. 


Notwithstanding the injunction of secrecy, the New York 
“Tribune’’ reports that on Tuesday Representative Bulkley 
again met defeat in an attempt to curb the powers of the 
Federal Reserve Board. Mr. Bulkley sought to strike 
from the bill sub-section ‘‘C’’ of Section 12, which gives the 
Board power, among other things, to suspend for a period 
not exceeding thirty days, and to renew such suspension 
for periods not to exceed fifteen days, any and every reserve 
requirement specified in this ‘‘Act’’. The Bulkley motion, 
the ‘‘Tribune”’ says, was defeated 8 to 3. At Thursday’s 
eonference of the Democratic members, according to the 
daily papers, an amendment offered by Chairman Glass was 
adopted providing for an advisory board of bankers to meet 
the criticism leveled at the Federal Reserve Board created 
by the bill, namely that it will be a political board and wholly 
without qualification to regulate banking affairs. The 
board proposed is to act in an advisory capacity entirely, 
and is to consist of one banker from each of the proposed 
Federal reserve banks, of which there will be twelve at the 
start. But the members of the Advisory Board are not to 
have any vote and the Federal Reserve Board is to remain 
supreme, acting according to its judgment and discretion 
after conferring with the Advisory Board. Yesterday, by a 
vote of 7 to 5, it was decided to strike out the Glass-Wingo 
amendment prohibiting interlocking banking directorates. 
Another amendment adopted permits banks to drop their 
reserves against deposits from 25% to 20% within sixty 
days after the bill becomes a law instead of in two years. 

On July 29 Senator Owen, Chairman of the Senate Banking 
and Currency Committee, announced that he had obtained 
the unanimous consent of the Democratic members of his 
committee to begin immediate consideration of the currency 
bill. The New York “Journal of Commerce’”’ says it is 
not expected that this committee will grant hearings, as it is 


and thus rush it through both houses of Congress. Senator 
Owen previously said that he did not favor making the bill a 
party measure and therefore would invite the Republicans 
into the conference. Upon word from the White House, 
however, this purpose, it is stated, was altered. 

On Thursday, July 31, Secretary of the Treasury McAdoo 
made a new move when he announced that, to facilitate the 
movement of the crops, he would deposit $25,000,000 to 
$50,000,000 of Government cash with the banks in the West 
and the South. The banks are to repay these special de- 
posits in installments—15% in December, 30% in January, 
30% in February and 25% in March next. As security for 
the deposits, the Secretary will accept, for the first time in 
the annals of the Treasury Department, prime commercial 
paper (approved by the local clearing house) in addition to 
U.S. Government and high-class State, municipal and other 
bonds. Government bonds are to be accepted at par, and 
bankers see in this an attempt to restore the value of U.S. 2s. 
A similar purpose is seen in the condition imposed that only 
banks which have taken out at least 40% of their authorized 
circulation will be entitled to receive any of these special 
deposits. The effect of this requirement is that Government 
bonds will have to be purchased by the banks whose circu- 
lation falls short of 40%. Municipal and other bonds are 
to be accepted at 75% of their market value, and commercial 
paper at 65% of its face value. It is understood that in ac- 
cepting mercantile paper as collateral for Government de- 
posits, Mr. McAdoo has construed the provisions of law in 
that respect even more liberally than did Leslie M. Shaw, 
who was the first Secretary to accept anything but U. S. 
bonds as security for public deposits. The Act of March 4 
1907 provides that the Secretary of the Treasury shall re- 
quire national banks ‘“‘to give satisfactory security by the 
deposit of United States bonds and otherwise for the safe- 
keeping and prompt payment of the public money deposited 
with them.’’ Mr. Shaw, when Secretary, construed the 
words ‘‘and otherwise’”’ as if they read ‘‘or otherwise,’’ and 
thus derived authority for accepting State and municipal 
bonds, and Secretary McAdoo, evidently adopting the same 
interpretation, proceeds a step further and finds warrant for 
accepting commercial paper. Mr. MeAdoo’s announce- 
ment in full is as follows: 


Secretary McAdoo announced to-day that, to facilitate the movemen 
and marketing of the unusually large crops which are now beginning 
to be harvested, he has determined to transfer from the Treasury to the 
national banks in the West and South, where such funds can be most ad- 
vantageously employed for this purpose, from $25,000,000 to $50,000,000. 

The Secretary said that it is not practicable to scatter these funds by 
depositing them in the smaller cities, especially in view of the character 
of securities which must be required for these special deposits. Therefore, 
the funds will be placed with the national banks in the two or three principal 
cities in each of the States where harvesting is in progress, and where the 
demand for funds for moving crops can most conveniently be accommo- 
dated. 

The Secretary will require the banks to return the money to the public 
Treasury when the crops shall have been moved. The present suggestion 
is that 15% be repaid in December, 30% in January, 30% in February and 
25% in March next. 

In order to make these special deposits available to the banks on se- 
curities readily within their reach, the Secretary will accept as security 
prime commercial paper in addition to Government and high-class State, 
municipal and other bonds. The commercial paper submitted shall first 
be passed upon and approved by the Clearing-House committees of the 
cities in which the banks offering such paper may be located. All commer- 
cial paper and bonds must finally be passed upon and accepted by the Secre- 
tary. 

As security for such deposits, Government bonds will be accepted at 
par; other bonds at 75% of their market value and approved commercial 
paper at 65% of its face value. 

The Government will charge interest at the rate of 2% per annum 
on these funds. The names of the banks with whom the funds will be 
deposited and other details of the arrangements will be announced later. 
Steps are now being taken to carry out the plan so that the funds may be 
promptly available for the movement of the crops. 

Deposits will be made with those banks only which have taken out at 
least 40% of their authorized circulation. 

ee 








Expressions of opinion from the officials of the National 
City Bank of New York on the bill pending in Congress 
for the reform of the country’s banking and currency system 
were made public on Saturday. Three of the officers of the 
bank, namely President Frank A. Vanderlip and Vice-Presi- 
dents Joseph T. Talbert and H. R. Eldridge, each a compe- 
tent authority, collaborate in an extended analysis and dis- 
cussion of the provisions of the bill. Mr. Eldridge confines 
himself mainly to condensing the opinions of correspondent 
banks in the smaller towns and cities throughout the United 
States. Mr. Vanderlip thinks the fundamental objection 
to the plan is the character of the control which is provided. 
He says: 


The powers that are granted to this Federal Reserve Board are in the main, 
but with some exceptions, such as would of necessity be granted to the 





now the avowed intention to make the bill a party measure 





directors of a central bank. They are such powers as are essential to the 
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complete mobilization of reserves and to the operation of the other necessary 
functions of a central bank. 

The objection is not to the powers granted but to the hands in which 
they are placed. Nor does that objection lie solely against the fact that 
the proposed Federal Reserve Board is political in its character, although 
obviously both financial and political history, as well as the operation of 
our present-day commissions, furnish ample illustration of the danger, 
the ineffectiveness, the inadequacy of a politically appointed board for a 
responsibility of this sort. 

The objection, however, is even deeper. If the appointing power lay 
with the banks themselves and the detached character of the board was 
maintained, a board could not be created which would be competent to 
assume the responsibilities. The trouble lies in separating the management 
of a financial institution from its ownership. A management so separated, 
no matter how appointed, could not remain intelligently in touch with 
conditions and perform the vastly important and extremely complicated 
functions that are entailed under this plan, and which must be inherent 
in any plan which will successfully mobilize the banking reserves of the 
country. We might as well expect legislators not responsible to their 
constituency to represent wisely the interests of their constituency. 

It seems to me that the only proper method of control must be through 
a board composed of experienced practical bankers in direct touch with 
current business, who are selected for short terms by the member banks, 
and who are responsible to those banks in the same way that the executive 
officers of a national bank are responsible to the stockholders. There 
may well be a Government board whose sole function should be to see that 
all statutes are obeyed by the management. The board that has to exercise 
discretion in the management must be responsible to the stockholders; 
the board that exercises supervision should be composed of Government 
officials, but their sole function should be such supervision as will ensure 
the most scrupulous observance of the statutes, and those statutes should 
be so specific that the board charged with the management knows clearly 
the lines within which it may exercise discretion. 


Discussing the same phase of the subject, Vice-President 
Talbert says: 

Considering the points here raised, the following questions seem clearly 
defined. Shall the control and domination of the banking business of the 
United States, including note issues, bank credits and the cash reserves of 
the banks, be surrendered unconditionally into the hands of a board of 
seven members appointed by the President, the authority of which board 
is supreme and whose acts are subject to no review or appeal? Is there any 
reason why such control of the banking business should be placed in the 
hands of any politically appointed group of men? Is there wisdom or 
safety in placing such power in the hands of a board of seven individuals 
having no personal interest in the banks or in their safe conduct? By 
reason of a lack of personal interest in the banks on the part of the members 
of the Federal Reserve Board and of their failure to represent, directly 
or indirectly, the stockholders of the banks, is it not reasonable to suppose 
that their official acts might be influenced by personal or political consid- 
erations? Is it conceivable that the officers, directors or stockholders of 
any individual bank, whether national or State, would voluntarily assent 
to such a proposalon its behalf alone; and,if not, why should such banks 
assent to it collectively? Why should the banks which are required to 
contribute all the capital of the Federal reserve banks and to assume all 
the risks of the conduct of their business be given no voice in the board of 
control, and if not, why not? Shall the national banks be compelled, and 
will the State banks voluntarily propose, to become members of Federal 
reserve banks, contributing their capital and placing the whole or a greater 
part of their cash reserves absolutely and unconditionally under the con- 
trol of any political board? Would any bank alone do this: or in the case 
of shareholders,would they consent to do so with their own private fortunes? 
Would any private corporation or individual do so, and, if not, why should 
the banks collectively be called upon or compelled to do so? 


Vice-President Eldridge declares that country banks do not 
approve and will not support a political board having control 
over the banking business of the country. They express 
an unwillingness to submit their own affairs to such control, 
and for the most part, he believes, they will decline to accept 
it. 

In reply to these criticisms, Senator Robert L. Owen, the 
Chairman of the Senate Committee on Banking and Cur- 
rency, wrote a lengthy letter, copious extracts from which 
appeared in the daily papers on Monday. Mr. Owen 
argues that ‘‘the Federal Reserve Board” should no more be 
stigmatized by the epithet ‘‘political appointees’’ than the 
Supreme Court of the United States, whose members are 
also ‘“‘political appointees. It is in either case a Govern- 
ment body of the highest dignity and character—not a 
partisan machine.’’ That there is very little force, however, 
in this argument was plainly shown by President James B. 
Forgan of the First National Bank of Chicago, whose remarks 
on this subject were published on pages 213 and 214 of 
last Saturday’s issue of our paper. 
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In the controversy between the Eastern railroads and their 
conductors and trainmen regarding the question of wages, 
the Conference Committee of Managers last Saturday re- 
ceded from its position that the arbitration board must 
consider not merely the question of a wage increase but also 
numerous collateral questions, to which latter the employees 
so strenuously objected. Accordingly the arbitration agree- 
ment has been definitely signed. The two arbitrators to 
represent the railroads will be W. W. Atterbury, Vice-Presi- 
dent of the Pennsylvania Railroad, and A. H. Smith. senior 
Vice-President of the New York Central Railroad. Lucius 
E. Sheppard, senior Vice-President of the Order of Railway 
Conductors, and Daniel L. Cease of Cleveland, editor of 
‘The Railway Trainman,’’ will represent the employees. 
These four will meet at the Hotel Manhattan next Tuesday 
to select the other two members needed to complete the 





——3 
Board. The selection must be made in fifteen days; other- 
wise the Board of Mediation and Conciliation, created under 
the Newlands amendment to the Erdman Act, will name 
them. 


It was announced on the 20th ult. that the Treasury 
Department has decided not to appeal from the decision of 
the Court of Customs Appeals granting the free entry of 
wood pulp and paper to European countries with which the 
United States has “favored nation’’ treaties, because the 
free entry privilege is granted to Canada. It is reported 
that the Department will be obliged as a result of the deci- 
sion to surrender $3,000,000 in duties. 
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Patrick Quinlan, one of the leaders of the Industrial 
Workers of the World, who was imprisoned on July 9 fol- 
lowing the imposition of a sentence of not less than two nor 
more than seven years, was released under $5,000 cash bail 
on the 24th ult. Quinlan had been convicted on May 14 
of having incited the Paterson strikers to injure others in 
a speech made by him on Feb. 25. On the day Quinlan was 
freed two thousand of the strikers voted to return to work 
on the manufacturers’ terms, this action practically ter- 
minating the strike. Quinlan was nominated for State 
Senator on the Socialist ticket on the 22d ult. On July 31 he 
was again brought into court for having committed a new 
offense, and sentenced to one year in the county jail for this 
offense, but on his own plea this was reduced the next day 
to ten days in jail. 
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The Treasury Department, in a recent decision bearing 
on the Corporation Tax Law, holds that interest paid on mort- 
gage indebtedness is deductible as rental or franchise pay- 
ment only when it is made as a necessary condition to the 
continued possession and use and not as incidental to the 


ownership of the mortgaged property. The decision is 
embodied in the following: 


TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 
Washington, D. C., July 14 1913. 

Sir.—The claim of the compaay for the refunding of special excise 
tax for 1912 has been examined in this office, and is hereby rejected for the 
reason that the tax appears to have been legally collected. 

This claim is based upon T. 2>.-1742, paragraph 50, which holds that 
where interest is paid on mortgage indebtedness merely as a coadition to 
the possession or use of mortgaged property, it may be deducted from gross 
income under item 4 on the return as a general expense. 

This decision is an interpretation of that phrase in paragraph 2, Section 
38, Act of Aug. 5 1909, which provides for the deduction from gross income 
as expense of ‘‘all charges, such as rentals or franchise payMents required 
to be made as a condition to the continued use or possession of property.” 
The Treasury decision does not extend or modify this provision; it merely 
interprets it in a paticular instance, and it cannot be extended or used 
to justify the deduction from gross income as expense of interest paid on 
mortgages, except where such interest is a mere rental or franchise payment 
made as a necessary condition to the use or retention of property and not 
as an essential to the ownership of purchased property the title to which 
has been, or upon satisfaction of liens will be, vested absolutely in the 
purchaser. 

As said by the Attorney-General in opinion dated Feb. 21 1910— 

It surely cannot be assumed that Congress, having specifically set a 
limitation to the amount of interest upon the indebtedness of the corpora- 
tion which may be deductible from its gross income, in reaching the measure 
of the tax under this law, left the way open in the first clause of Section 38 
to eliminate the limitation imposed by the third; so that if in any of the 
cases suggested the indebtedness secured by mortgage upon the properties 
acquired by the respective corporations shall have been assumed by them, 
and has thereby become their indebtedness, interest on such indebtedness 
can be deducted only to an amount not exceeding the interest on the paid-up 
capital stock of the respective corporations. 

Wherever, therefore, a corporation purchases property encumbered by 
mortgage or other lien, and the amount of such mortgage or other lien is a 
part of and included in the purchase price, upon the payment of which the 
title vests absolutely in the corporation, it is manifest that, for the purposes 
of this Act, the purchaser assumes the indebtedness of its property thus 
purchased. Interest paid in such cases is upon indebtedness and partakes 
in no degree of the nature of rental or franchise charges, and its deduction 
is limited by the provisions of the law. 

In the case of the claimant it appears that the corporation owns an in- 
terest in the mortgaged properties, that this interest is liable to be destroyed 
by the foreclosure of the mortgage, and that claimant paid the interest 
primarily for the protection of its own property. Clearly such payments 
are not in the nature of rentals or franchise charges, and there is no warrant 
of law for their deduction from gross income as expense. 

Respectfully, 
W. H. OSBORN, Commissioner. 

Collector Third District, New York. 
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A ruling construing the Ohio law permitting banks to lend 
money in an amount not exceeding their capital was sub- 
mitted to State Superintendent Lattanner by Attorney- 
General Hogan on the 14th ult. The latter holds that the 
issued capital and not the authorized capital is the basis for 
the amount which may be lent. 
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William R. Montgomery, former President of the defunct 
Hamilton Bank of this city, was paroled from Sing Sing 
Prison on the llth ult. He was sentenced on Feb. 21 1911 to 
not less than two years and two months nor more than five 
years and two months after his conviction on the charge 
of grand larceny. Several other indictments which were 
pending against him were dismissed by Judge Foster on 
July 1 upon the application of Assistant District Attorney 
Wasservogel, who stated that there was hardly a chance that 
the trial of these indictments would result in convictions. 
Mr. Wasservogel also thought that the interests of justice 
would not require any further attempt to punish the defend- 
ant. The Hamilton Bank suspended in October 1907, but 
was reorganized in January 1908, and in June of that year 
was merged with the Riverside and Northern banks, under 
the name of the latter. That institution suspended in 
December 1910. 


A 
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Sydney H. Herman, a director of the Union Exchange 
National Bank of this city, was elected President of the in- 
stitution on the 30th ult. Mr. Herman, who has been the 
bank’s attorney since its organization in 1903, succeeds his 
late father, Henry S. Herman, who died on June 16 last. 
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Wade Gard’ner, New York agent for the Hong Kong & 
Shanghai Banking Corporation, 36 Wall Street, has received 
a cable from the head office of the corporation at Hong Kong 
as follows: 

Subject to audit, the bank dividend for the half-year ended June 30 last 
will probably be 40 shillings per share. Added to silver reserve fund 
$250,000 (Hong Kong currency); written off bank premises account, 
$250,000 (Hong Kong currency); carried forward to next half-year, $2 - 
050,000 (Hong Kong currency). 

Including the above, the capital and reserve funds of the bank now stand 
as follows, in Hong Kong currency: Paid-up capital, $15,000,000; sterling 
reserve, $15,000,000; silver reserve, $17,450,000; carried forward to next 
half-year, $2,050,000; total, $49,500,000. In addition there is a reserve 
liability of proprietors of $15,000,000. 


a. 
_ 


G. B. Gerrard, agent of the San Franciseo branch of the 
Bank of British North America, has been appointed manager 
of the Montreal branch. Mr. Gerrard, it is stated, has been 
connected with the institution for thirty-one years in the 
several branches. He went to the San Francisco office in 
1910. The bank’s head office is in London, Eng. 





a 





The creditors of the defunct First National Bank of Nor- 
wich, Conn., are to receive a dividend of 50% shortly, ae- 
cording to an announcement made on the 24th ult. The 
institution failed on April 16 last, reference to which was 
made in the ‘‘Chronicle’’ of April 19. 


— 





P. E. Wagner of Pittsburgh has been appointed receiver 
of the defunct Washington National Bank of Washington, 
N.J., to succeed Philip Tillinghast, who resigned. The de- 
positors, it is stated, have received dividends amounting to 
60% since the institution failed in November 1911. 


>. 
—_ oo 


George Musica, of the United States Hair Co., who was 
arraigned with his two brothers on April 11 last on charges 
of having defrauded New York and European banks through 
irregular dealings as importers of hair goods, pleaded guilty 
to grand larceny on the 11th ult. before Judge Swann in the 
Court of General Sessions. George Musica was out on 
$20,000 bail. Philip Musica pleaded guilty on May 27 to 
an indictment charging him with the larceny of $16,000. 





. 
—o- 


Samuel B. Hann, a national bank examiner in the Balti- 
more district for many years, has resigned from the Govern- 
ment service and accepted an executive position with the 
Fidelty Trust Company of Baltimore, Md. Mr. Hann 
will be connected with the banking department of the insti- 
tution and begin his services on the 15th inst. 





bh 
_ 


A new institution to be known as the Midland Savings & 
Trust Co. is being organized in Midland, Pa., with a capital 
of $125,000. Those interested in the movement are C. C. 
Ramsey, Herbert Du Puy, James Park, J. W. Dougherty, 
W. C. Rice, all connected with the Crucible Steel Co., and 
T. Hart Given, who is President of the Farmers’ Deposit 
National Bank and the Farmers’ Deposit Savings Bank, both 
of Pittsburgh. Mr. Dougherty is slated for the presidency 
of the new institution. 





, 





Announcement has been made of the resignation of George 
E. Reynolds as President of the Dominion Trust Co. of 


Mr. Reynolds is an attorney, and, it is 


Pittsburgh, Pa. 


—_ 








stated, he leaves the management of the trust company on 


account of other business interests. Prior to June 1912 the 
Dominion Trust was known as the Guardian Trust Co., its 
name having been changed on June 17 of that year. 

John D. Larkin, President of the Larkin Co., was elected 
a director of the Marine National Bank of Buffalo, N. Y., 
on the 28th ult., to sueceed E. H. Hutchinson. Mr. Huteh- 
inson, who resigned in June, has since been elected a director 
of the People’s Bank of Buffalo. 


a 
— 


The capital of the Calumet Trust & Savings Bank of 
Morgan Park, IIl., is to be increased from $25,000 to $50,000, 
the new stock being issued at par. 








,™ 
— 


The Kenwood Trust & Savings Bank of Chicago, which 
experienced a run on the 22d ult., is in a perfectly solvent 
condition, according to State Bank Examiner C. G. Rut- 
ledge and also according to the Examiner of the Chicago 
Clearing House. The run, it is said, was caused by an un- 
founded rumor. More than half of the bank’s depositors 
withdrew their accounts, it is stated, but the institution had 
plenty of cash on hand and no embarrassment was felt. 
Several institutions offered financial assistance to the bank, 
but all offers were declined. 








The First National Bank of Davenport, Ia., is one of the 
comparatively few banks able to lay claim to a fifty-year 
record as a national bank. Two others which have just 
reached the semi-centennial, as was indicated a few weeks 
ago in these columns, are the First National Bank of Phila- 
delphia and the First National Bank of Chicago. In com- 
memoration of the completion of its half-century, the First 
National Bank of Davenport has issued a little volume deal- 
ing with its progress during that period. The book bears the 
title ‘‘History of the First National Bank in the United 
States,’’ and the bank’s right to this designation, notwith- 
standing the fact that its charter number is 15, is explained 
in the following paragraph: 

It is a matter of some comment that the first national bank to begin 
operations under the Act of 1863 should be located in the Middle West; 
but this is attributable to the energy of the founders of the First National 
Bank of Davenport. The first group of banks chartered under the law 
had an even start in this regard, as their charters were signed on the same 
day—June 22 1863—and sent forth simultaneously from the Comptroller’s 
office. Fourteen charters were signed by the Comptroller of the Currency 
before he affixed his signature to the one of the First National Bank of Davene 
port. But a charter is not a bank—it is simply the grant of privilege to 
open a bank. A bank is an institution for receiving and lending money, 
and it becomes such when it opens its doors and begins the transaction of 
such business. The First National Bank of Davenport became the first 
national bank in the United States on June 29 1863. when its doors were 
opened to the public and it began to perform allthe functions of a banking 
institution—the receipt of deposits, the selling of exchange and the making 
of loans. For two days it enjoyed the distinction of being the one national 


bank in all the domain of the United States. On July Ist several others 
came into being, and thereafter the number increased rapidly. 


An interesting account of ‘‘early banking under State 
laws’’ is furnished in the first chapter of the book. ‘Early 
Banking in Davenport’’ and the National Bank Act are also 
the subject of review before the history of the bank is under- 
taken. The organization of the institution was developed 
by Austin Corbin andjGeorge S.C. Dow, whoin March 1863 
(after Mr. Corbin had retired from the firm of Macklot & 
Corbin) had established the private banking business of 
Corbin & Dow. Mr. Corbin was the first President of the 
First National, which was formed with a capital of $100,000, 
with 30% of the subscriptions paid in at onee. Under the 
first statement made to the Comptroller of the Currency, 
on Sept. 30 1863, a paid-in capital of $40,000 was shown, 
with a profit and loss account of $2,578, deposits of $191,743 
and total resourees of $243,596. The success of the institu- 
tion as a commercial bank brought with it a demand for 
facilities for handling savings deposits, and the officers were 
prompt in making provision to meet this public need. On 
Jan. 25 1854 publie notice was given of the organization of 
the Davenport Savings Institution, with a capital of $100,- 
000, the date of commencement being fixed for Feb. 1. The 
list of stockholders was practically identical with that of 
the First National. Business was begun on the date fixed, 
and at the first election David S. True was chosen President 
of the corporation. Within three weeks the savings de- 
posits amounted to $10,000, and before the year wasfcom- 
pleted it was found necessary to increase the capital to $250.- 
000, as under the charter the deposits could not exceed two- 
thirds of its capital. Later its name was changed to the 
Davenport Savings Bank, and for forty-four years the two 
banks were conducted in the same building. Because of the 
eramped condition of the quarters, the savings bank was 
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obliged to vacate the premises in 1908. ‘The record also | 
contains the information that ‘‘when the third quarterly 
statement of the First National Bank was called, on April 1, 
it recorded total deposits of $577,527, which was a larger 
sum than was ever before on deposit in any single bank in 
the State of Iowa.’’ Mr. Corbin remained at the head of 
the institution until June 19 1865, when he resigned prelimi- 
nary to his removal to New York and his permanent loca- 
tion there. A brother of Lyman J. Gage, who himself was 
for many years identified with one of the other banks which 
is celebrating its fiftieth anniversary—the First National of 
Chicago—was for a time connected with the First National 
Bank of Davenport. Lloyd G. Gage served the latter as 
Cashier during 1876-78. A large part of the book is given 
over to the biographies of persons formerly connected with 
the bank but now deceased, persons still living who were 
formerly associated with it, and persons now actively con- 
nected with the bank. Albert F. Dawson, the present head 
of the institution, entered upon the duties of President on 
April 6 1911. In 1895, at the age of 23, Mr. Dawson went 
to Washington as Secretary to Hon. Geo. M. Curtis, Member 
of Congress, and continued in that capacity until the end 
of Mr. Curtis’s term in 1899, when he became confidential 
secretary to Senator William B. Allison. He served in that 
post for six years, and in 1904 was elected as a Congressman. 
He was re-elected in 1906 and in 1908, but in 1910 he de- 
clined renomination. Shortly before his term in Congress 
expired, on Mareh 4 1911, he was urged to accept the posi- 
tion of Private Secretary to President Taft, but this he also 
declined, and in the following April he shouldered the man- 
agement of the First National. The bank has grown to an 
institution with a capital of $200,000, surplus of $200,000, 
undivided profits of $40,290, deposits (April 4 1913) of 
$2,408,459 and resources of $3,045,599. President Dawson 
has the assistance in the direction of its affairs of Joe R. 
Lane as Vice-President, Lewis J. Yaggy as Cashier and Will 
J. Housman and C. F. Schmidt as Assistant Cashiers. 


,% 
= 


W. P. Venable, who had been manager of the Southern 
department of the Mechanics’ & Metals’ National Bank of 
New York, was elected on the llth ult. active Vice-President 
of the Travelers’ Bank & Trust Co. of Atlanta, Ga. Mr. 
Venable came to New York from the South in January 1909 
to become the representative of the Southern department of 
the National Copper Bank. When that institution was 
merged in January 1910 with the Mechanies’ National Bank, 
under the present name of the Mechanics’ & Metals’, Mr. 
Venable continued to hold that office. He was for several 
years a member of the executive committee of the Virginia 
Bankers’ Association and was also Vice-President of that 
body. 





son 

Henry E. Litehford, lately Cashier of the Citizens’ Na- 
tional Bank of Raleigh, N. C., has recently been elected 
Vice-President and Treasurer of the Old Dominion Trust 
Co. of Richmond, Va. 





William F. Kettenbach and George H. Kester, formerly 
President and Cashier, respectively, of the Lewiston National 
Bank of Lewiston, Idaho, who, following their conviction 
jn April 1911 on an indictment which charged them with 
making false reports to the Comptroller of the Currency, 
were each sentenced to five years’ imprisonment, were un- 
conditionally pardoned on the 14th ult. by President Wilson. 
Vice-President Marshall and three Senators endorsed the 
application for pardon, all believing that the convicted men 
were innocent. Neither of the bankers has served any of 


his sentence. 
——_@—————— 


The application to organize the Union National Bank of 
San Diego, Cal., has been approved by the Comptroller 
of the Currency. The new institution is tou have a capital 
of $200,000. The organizers are as follows: J. R. Burrow, 
C. W. Landis, E. E. Ames and J. D. Mollison. 





John F. Andrews, Cashier of the German-American Trust 
& Savings Bank of Los Angeles, Cal., has been elected a 
Vice-President. This office is a newly-created one. Here- 
tofore W. E. MeVay was the only Vice-President. Mr. An- 
drews was Assistant Cashier of the Union Bank of Savings 
of Los Angeles until it was merged with the German-Ameri- 
can in 1906. He continued as Assistant Cashier following the 
consolidation until October 1908, when he was made Cashier. 
R. P. Hillman, the Secretary of the institution, succeeds Mr. 
Andrews as Cashier and will also retain the secretaryship. 
George A. Mattern was recently elected Assistant Cashier. 


IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for June, and from 
it and previous statements we have prepared the following 
interesting summaries: 





FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 
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MERCHANDISE. 
Exports Imports 
1913. 1912. 1911. 1913. 1912. 1911. 
January .... $227,033 $202,446 $197,083 $163,063 $143,586 $130,561 
February ... 193,997 198,844 175,957 149,914 134,188 121,695 
March ...... 187 ,427 205,412 161,933 155,445 157,577 139,042 
rt 199,813 179,300 157,988 146,194 162,571 119,827 
sae 194,607 175,380 153,152 133 ,724 155,698 129,814 
C—O 163,283 138,234 141,707 130,859 131,031 122,807 
mann eee 148,885 ——°) =3—S—(iét roms 148,667 118,054 
Ditch: enbeee 167,845 a —=— ss Aree 154,757 125,945 
DEGEEEEEcss i cescce 199,678 a =——‘<—téis ww 144,820 125,172 
i 254,634 ———— 8 =—Ss seeeen 177,988 132,606 
PUGVGENOGE oc eccccs 278,244 a 86=3=—<CtésC ewww 153,095 126,162 
December... -.-..... 250,316 a) =3—“‘is«Ct rnc 154,095 140,674 
i aaneé - iwmesenee $2,399.218 $2.092 527 #}#...... $1,818,073 $1,532,359 
GOLD. 
Exports Imports 
1913. 1912. 1911. 1913. 1912. 1911. 
January _... $17,238 $1,915 $924 $6,210 $5,141 $9,541 
February ... 12,373 10,689 425 5,357 2,93 m.) 
MEAIOR ..cccs 18,077 7,454 505 4.381 4,336 4,119 
=e 3,010 1,817 1,506 4,014 3,893 4,525 
ET iii aie aths 12,467 4,451 6,817 4,561 3,347 5,015 
je 569 7,171 3,075 3,388 5,611 4,768 
a ae ae 7,265 a: <@sanine 3,748 2,595 
in  ebindidan 2,498 er 5,577 4,105 
BOeeeeeElccs ecccse 568 at )6=3—t—<—tét mn 4,201 4,704 
Dita gemmbien 330 — 11,887 4,102 
November .. ...... 2,710 a 8 =3—)Ssd eeaawe 474 3,458 
DI bs eeetec 657 ae 11,397 4,707 
ween east 0 Gast we $47,425 ff} ae £66,549 $57,445 
SILVER. 
Erports Imports 
1913. 1912. 1911. 1913. 1912. 1911. 
January .... $6,436 $6,028 $5,651 $4,201 $4,358 $,5513 
February  ... 5,315 5,122 4,453 2,481 3,781 3,898 
 -_ 5,537 5,806 5,897 3,184 3,712 3,197 
5,972 4,941 7,610 2,808 4,189 4,252 
ED wtetae 5,329 6,726 5,054 3,093 4,345 3,556 
SD ities 4,731 5,046 5,778 2 366 4,880 3,506 
TT tiie, ermine 6,591 SS ieee 3,436 3,921 
cae siemens 6,07 Sie 80 *ecede 3,952 3,653 
SeptembpePr... jj§§ «sca 6,011 [= }6=3—sés<Ca roe 3,649 4,162 
ti al 6,172 St #8 *eences 4,684 3,404 
November ..  ....-.. 5,834 nat = =3—<‘i«isCM mw 3,417 3,339 
Pe ands  ~askeoce 7,608 CO A 3,998 3,307 
Valléaten  sadbiind $71,962 $65.664  ...... $48.401 $43,746 
EXCESS OF EXPORTS OR IMPORTS. 
Merchandtse ~Gold Stloer 
1913. 1912. 1911. 1913. 1912. 1913. 1912. 
January ...+$63,970 +$58,860 +$66,522+$11,028 —$3,226 +$2,235 +$1,670 
February ...+44,083 +64,656 +54,262 +7,016 +7,652 +2,834 +1,341 
DMatGR...coce +31,982 +47,835 +22,891 +13,.,696 +3,118 +2,353 +2,094 
April .....- +53,619 +16,729 +38,161 —1,004 —2,076 3,164 +-752 
a +60,883 +19,682 +23,338 +7,906 +1,104 +2,236 +2,381 
ee +32,424 +7,203 +18,900 +2,819 +1,560 365 +166 
7 on +218 oor SGT seasene +3,155 
Rea +13,088 +1 8.240 idindiiadie —3,079 +2,125 
September...  ....-- +54,858 +70,627  .....- -—B@BB «cocce + 2,362 
i +76,646 +77,7600 -.....- —11,557 + 1,488 
November .. —..... +125,149 +75,591 -...... —1,764  ....- + 2,407 
Mecember...  ....-.. +96,221 +84,232 -..... —10,740 ..... +3,610 
iat, edn + $581,145+$560,168  —....-- —$19,124 -....- —$23,561 
+ Exports. -— Imports. 


Totals for merchandise, gold and silver for twelve months: 





Merchandise. Gold. Silver. 

Eleven 

Months 
(OOCS 


omitted) 





Excess 
Er- Im- of Ez- Im- 
ports. ports. \Exzports| poris. | pare. 


| 
“s | os los 


Excess 

of Er- | 
Exrports| ports. | 

. 2 2 
71,614 41,269) 
64,890 47,050, 
64,750 45,937 
55,287, 45,217 
55,683 43,955 
57,921 44,658 

{ 


Excess 
of 
Export 


Im- 
ports. 

















x 
30,345 
17,840 
12,813 
10,070 
11,728 
13,263 


< s 
1912-13 2,465,762 
1911-12 2,204,322 
1910-11 2,049,320 
1909-10,1,744,985 
1908-09 1,663,011 
1907-08,1,860,773 











60. 195 &. ane 
48.936 8.392 
73.607 a51.097 


~ 
653,141 77, 763 
551,057 57,328 
522,094 22,510 
188,037 118,563 43,340 75,223 
351,091 91,532 44,004 47,528 
666,431, 72,433 148,337 a@75,904 


1,812,621 
1,653,264 
1,527,226 
1,556 ,947 
1,311,920 
1,194,342 














a Excess of imports. 
Similar totals for five monthssince January 1 follow: 





Merchandise. | Silver. 
Five Atiineieegenaa 
Months 
(000s 


omitted 


— — —-— 








Excess 
of 
Exports 


Excess 
Im- | of 
ports |E trports 


g g e ¢ g < | & g | 
1,166,160 879,200286,960 63,735 27,911) 35,824 33,322) 18,133 15 
1,099,616 884,652,214,964 33,397 25,264) 8,133 33,669) 25,264 
987,821 763,746,224,075 13,252 33,77 3\220, 521, 34,443] 21,962 
804,759 799,424] 5,335 49,516, 19,388) 30,128 27,054 21,901) 
787,973 717,997) 69,976 63,834 20,136, 43.698 29,360; 22,872 
1908___| 877,797 522,451) 55,346 53,519) 26,368 27,151) 25,514 21,054 
1907... 940,450 751,279'189,171' 36,300 21,469 14,831 29,219 22.396 


~ a Excess of imports, ~ 


Ez- 
ports. 


FE 
port 


Im- 
ports. 


Im- 
ports. 


| Er- 
fs, ports 
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|) 
1912... 
a 
1910__- 
1909. _- 





,189 
8,405 
12,481 
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London, Saturday, July 19 1913. 

Suleasio is lying helpless at the feet of her antagonists, 
and nobody knows whether they will prove magnanimous 
or drive an exceedingly hard bargain. There is no doubt 
that the responsibility for the fresh war lies with her. But 
she is down, and what is desirable is that she should be helped 
up again as sppedily as may be. Apparently, the Concert 
of Europe is almost as helpless as Bulgaria. It cannot stop 
the fighting, or at all events it will not, and it looks as if 
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peace would be imposed by Rumania, Servia and Greece. | 


While all this goes on, it is a matter of course that enter- 
prise is checked, that everything i in the nature of speculative 
business is avoided, and that prudent people are declining 
new enterprise. 

Early in the week the City tookit intoits head that very 
large amounts of gold were coming from South America 
and that money, therefore, would become cheaper. It put 
down rates in consequence and new issues began once more. 
There appears to be no doubt that a considerable amount of 
gold is coming from Brazil. Her principal exports are coffee 
and rubber, and the prices of both have fallen very heavily. 
On the other hand, she has a large debt to pay interest upon. 
which is held chiefly i in England and France, and, therefore, 
it becomes necessary for her to send gold. Gold is expected 
likewise from Argentina and Uruguay. But, then, Argen- 
tina and Uruguay will probably be asking for gold in a few 
months’ time. 

One consequence of the fall in rates that took place early 
in the week was that the Continental exchanges generally 
turned against this country. As the week is drawing to a 
close, however, the City has come to see that it was prema- 
ture in lowering rates; and, consequently, rates have stif- 
fened. More new issues have come out during the week 
than for some time past, and trade continues wonderfully 
good. But upon the Stock Exchange there is reported to 
be practically nothing doing, which really means that all 
speculative business has come to a standstill more or less. 
But there is a fair amount of inv estment going on. The dis- 
tribution of dividends and interest in July is very large, 
and the recipients naturally are investing a proportion of 
what they receive. But investment business, though the 
most satisfactory of all, has not an early influence upon 
prices, and, therefore, the Stock Exchange is in the dumps. 

Matters are pretty much the same in all the great Conti- 
nental centres. In Paris and Berlin, and in Vienna more 
particularly, the reports are that the publie is holding aloof 
and the Bourses are almost inactive. Money, at the same 
time, is fairly easy, but the State banks keep up their rates 
of discount at a level not often seen in mid-summer, and there 
is little likelihood that they will put them down this year. 
In Germany there is always ease in July. Having got over 
the liquidation at the end of June, there is a feeling of relief 
that no difficult liquidation will come on again for three 
months. In August, probably, rates will begin to stiffen, 
for the liquidation at the end of September will be a very 
difficult one, and preparations will commence for it. The 
well-informed expect that in September there will be a 
strong demand for gold to strengthen the reserve of the 
Reichsbank. In France, matters are quiet, though it is 
reported that gold is coming to Paris both from Brazil and 
from Argentina. In Vienna and Buda-Pesth rates are very 
stiff and depression is extreme. The rate of discount in the 
open market in Vienna is very nearly 57g%. In the inter- 
ior rates are much higher than in the great cities. Business 
is almost at a standstill. There is an immense accumulation 
of manufactured articles which were originally intended for 
the Balkan countries, but cannot now be sold, and the manu- 
facturers and merchants cannot get in the debts due to them 
from the Balkan countries. Altogether, therefore, there is 
much depression. Yet there has so far been no really great 
failure, and the hopes are growing strong that even the 
autumn, much as it is feared, may not be as trying as a 
little while ago was anticipated. 

The India Council offered for tender on Wednesday 20 
laes of its bills and telegraphic transfers, and the applications 
amounted to 135 laes at prices ranging from Is. 3 29-32d. 
to Is. 3 31-32d. per rupee. Applicants for bills at Is. 
3 15-16d. and for telegraphic transfers at ls. 3 31-32d. per 
rupee were allotted 47%. 


English Financial Markets—Per Cable. 

The daily closing quotations for securities, &e., at London, 

as reported by cable, have been as follows the past week: 
London, 

Week ending Aug. 1. 
Silver, per om_._..______. d. 
d Consols, 2% per cents 

d For account 
d French Rentes (in Paris) fr. 
Amalgamated Copper Co-__. 
Am. Smelting & Refining Co. 
b Anaconda Mining Co 


Atch. Topeka & Santa Fe__. 101 \4 
Preferred 





Mon. Tues, 


3 2714 


4 ed. Thurs. 
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100 
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Chesapeake & Ohio __ 
Chicago Great Western 
Chicago Milw. & St. Paul. 
Denver & Rio Grande 
Preferred 
Erie 
First preferred 
Second preferred 
Great Northern, preferred... 128 \4 
Iilinois Central 


Missouri Kansas & Texas__- 
Preferred { 
Missouri Pacific........... 33% : : 33 34 
Nat. RR. of Mex., lst pref__ 3: } : 38 
Second preferred 13% 
N. Y. Central & Hud. River_101 \6 101% 
N. Y. Ontario & Western... 30% 30% 
Norfolk & Western 1 | 108 
Preferred ‘ 86 
112% 
a Pennsylvania ' 8% 58% 
a Reading Company 8: 3 834 82 
a First preferred 44 
a Second preferred 46 46 46 





London, 
Week ending Aug. 1. 
Rock Island 
Southern Pacific 
Southern Railway 
Preferred 
Union Pacific 


Thurs. 
17% 
9534 
24% 
80% 
153% 
86% 
61% 
111% 
3 


3 
Preferred 7 7 7% 7% 7% 
Extended 4s §2\% 


d Quotations here given are 


U.S. Steel Corporation 
Preferred 


a Price per share. 0 £ sterling. c Ex-dividend. 


flat prices. 
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FOREIGN “TRADE OF THE UNITED STATES. 
1912-13. We append a series of tables supplemental to, and 
which furnished the basis of the remarks contained in the 
article on page 148 of the ‘“‘Chronicle’”’ of July 19 1913. 
They will be found useful for reference and as a matter of 
record. 
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VALUE OF BREADSTUFFS EXPORTS. 


{ 
Fiscal Y ear 
ended 








Total 
Wheat 
and Flour. 


Total Wheat 
Corn 
and Flour. 


Total a 
Bread- 
Stuffs. 


Wheat Wheat. 


Flour. 


Corn. 





| 
| 
June 30. | 


$ bf $ $ $ $ 

51,420, 97254, 705,616) 106,125,888) 17 ,652,687/123,778,575, 128,121,656 
161,399,132 75,362,283|236,761,415/41,590,460|278,351,875| 299,363,117 
93 ,534,970'75, 494,347 169,029 ,317)|24.587 ,511|193,616,828)| 200,312,654 
59,407 ,041 69,271,770) 128,678,811)30,211,154/ 158,889 965) 166,777,229 
43 805,663 51,651,928) 95,457,591) 14,650,767 }110,108,358) 114,604,780 
39,709,868 52, '025,217| 91,735,085|37 ,836,862| 129,571,947) 141,356,993 
59,920,178 55,914,347) 115,834,525) 54,087 ,152)169,921,677)| 197,857,219 
145,684,659 69, '263,718\214,948,377|74,196,850 289,145,227 333,897,119 
104,269,169 73 ,093 ,870) 177 ,363 039/68 ,977 ,448|246 340,487 | 273 ,999 699 
73,237, 080) 67,760,886) 140,997 ,966| 85,506 ,400|226 ,203 ,366/ 262,744,078 
96,771,743 69,459,296) 166,231 ,039/82,527 ,983 |248,759,022/275,594,618 
112,875, (22265, '661,974| 178,537,196] 16,185,673| 194 ,722,869|213, 134,344 
87, 795,104 73, '756,404|161,551,508| 40,540,637 |202 ,092,145|221 242,285 
35,850, '318 68,894,836) 104,745, 154/30,071,334/134,816,488/ 149,050,378 
3, 905, 579, 40,176,136] 44,081,715/47,446,921| 91,528,636) 107,732,910 
28.757 ,517 59,106,869| 87,864,386|62,061,856|149,926,242/ 186,468,901 
60,214, 388) 62,175,397/ 122,389,795) 44,261,816) 166,651,611) 184,120,702 
99, 736, ‘767 64,170,508) 163,907 ,275|33,942,197|197 ,849,472| 215,260,588 
68 ,094 447 |51,157 ,366]119,251,813}25,194,466 | 144 446 ,279)| 160,161,624 
47,806,598 47,621,467| 95,428,065]25,427,993| 120,856 ,058| 133 592,611 
22 040 273/49 386 946] 71,427,219135 961,479) 107 388 698) 124,913 537 
28,477,584 50,999,797) 79,477,381| 28,957,450) 108 434,831) 123,979,715 
1913 a____' 89,100,000 53,200,000' 142,300,000'28,800,000'171,100,000' 210,860,000 


a Figures for 1913 are not final, and are subject in all cases to slight corrections 
when later returns are received. 


BREADSTUFFS EXPORTS BY QUANTITIES. 























Year Avge. 
per 


bush. 


Total 
Wheat 
and Fiour. 


Bushels. 
106,181,316 
225,665,810 
191,912,634 
164,283,119 
144,714,146) 27,691,137 
126,443 ,968) 99,992,835 
145,088 ,972| 176,916,365 
217 ,306 004/208 ,744,939 
222,618,420) 174,089,094 
186,090,564 | 209 348 ,284 
215,990,073/177 ,817 ,965 
234,772,515) 26,636,552 
202 906,273) 74,833,237 
3|120,727,613) 55,858,965 

44,162,409} 88,807,223 

97 ,609 ,007/|117,718,657 
146,640,424 ,000,708 
163 ,043 668) 52,445,800 
114,268,468] 35,853,412 
87,362,068) 36,802,374 
2! 4.875) 69,311,759] 63,761,458 
30,160,212; 0.944) 11,006,487; 4.633) 79,689,403) 40,038,795 
91,670,000) 0. 972| 11,400,000) 4.655| 142,970,000; 49,200,000 


a Figures for 1913 are not final, and are subject in all cases to slight corrections 
when later returns are received. 


VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE, 1891 TO 1913. 


Avge. 


Wheat. Flour. Corn. 








Busheis. $ 
55,131,948 0.933 
157,280 351, 1.026 
(117,121,109; 0.799 
| 88,415,230 
| 76,102,704 
— 60,650,080 
| 79,562,020 
148, 231 261 


Barrels. 
11,344,304 
15,196,769 
16,620,339 
16,859,533 
15,268,892 
14,620,864 
14,569,545 
15,349,943 
18,485,690 
18,699,194 
18,650,979 
17,759,203 
19,716,484 
16,999 432 

8 836,335 
13,919,048 
15,584,667 
13 ,927 ,247 
10,521,161 

9,040,987 
10,129,435 


Bushels. 
30,768,213 
75,451,849 
46,037 ,274 
65.324 ,841 





tt sesene (114,181, "420 
04 44,230,169 
4,394,402 

34,973,291 
76,509 ,423 
100,371,057 
66,923 ,.244 
46,679,876 


23.729 302 


4.862 
5.267 
























































Merchandise. Excess of Exporis | Total Imports 
nd 


Year ending 
June 30. 





Exports. Imports. 


or a 
Imports. Exports. 





3 
884,341,884 


$ 
1,720,089 ,669 
1,029,893 ,483 


1,847 ,389,880 
1,701,683 ,901 
1,539 ,682,726 
1,539,508,130 


8,348 354,306 
1,669,670,861 


1,662 331,612 
1,815,723 ,968 
1,847 531,984 
1,924,171,791 
2 244,424,266 


9,494,183 ,621 
1,898,836,724 


2,310,937 ,156 
2,285,040 ,349 
2,445,860 ,916 
2,451,914 ,642 
2 ,636 074,737 


2,408 ,202 ,216| 12,129,827 ,800 
481,640,444) 2,425,965,560 


517 ,302,054| 2,970,426,946 
446,429,653) 3,315,272,503 
666,431,554) 3,055,115,138 
351,090,880) 2,974,931,328 
188,037,290) 3,301,932,150 


2,169,291,431)15,617,678,065 
433,858,287) 3,123,535,613 


~ 
522 094,094 3 576 ,546 ,30 


$ 
48,594,099 
212,397 ,086 
7,126,451 
244,132,692 
75,568,200 


573,565,626 
114,713,125 


102,882,264 
286,263,144 
615,432 ,676 
529,874,813 
544,541,898 


2,078,994 ,795 
415,798,959 


664 ,592 ,826 
478,398 453 
394 ,422 442 
469,739,900 
401,048,595 


$ 
835,747 ,785| Ezp. 
817 ,496,397| Erp. 
847,278,725) 854,405,176| Imp. 
891,907,709) 647 ,775,017| Ezp. 
807,538,165) 731,969 ,965| Erp. 


| 
Total 5 years..-./4,460,959 ,966 3,887 ,394,340| Exp. 
Average 892,191,993; 777,478,868|Ezp. 


882,606,938) 779,724,674 
1,050,993 ,556' 764,730,412\E 
1,231,482,330| 616,049,654 
1,227 ,023,302| 697 "148 489/E 
1,394,483,082!} 849,941,184 Exp. 


Total 5 years..-./5,786,589,208/3,707 ,594,413/Ezp. 
Average 1,157,317,842| 741,518,883|Ezp. 


1,487,764,991, 823,172,165|Ezp. 
1,381,719,401| 903,320,948) Exp. 
1,420,141,679)1,025,719,237|Ezp. 
1,460,827,271| 991,087,371\Ezp. 
1,518,561 ,666/1,117,513,071| Erp. 


Total 5 years...|7,269,015,008) 4,860,812,792|Ezp. 
Average 1,453 ,803,002| 972,162,558|\Ezp. 


1,743,864 ,500/1,226,562,446|Ezp. 
1,880,851,078| 1,434,421 ,425|Ezp. 
1,860,773,346)1,194,341,792| zp. 
1,663 ,011,104}1,311,920,224}Fzp, 
1,744,984,720 1,556,947 ,430| Erp. 


8,893 ,484,748 6,724,193,317/Ezp. 
1,778,696,950 1,344,838, 663 Exp. 


2.049 320, 199}1 527 226 105;kap 


2, 204,322,409) 1 653, 264,934 Erp. 551,057,475) 3,857,587,343 
2,465,761,910' 1,812,621,160'Ezp. 653,140,750! 4,278,383,07 


Note.—The foregoing figures are exclusive of gold and silver in ore exported and 
imported, which we include in gold and silver 




















Total 5 years... 
Average 
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GOLD AND SI a 
SILVER MOVEMENT. oe Per When Books Closed, 
Name of Company. Cent. | Payable. Days, Inciusive. 
Tess Gold. Silver. a (Steam) Soactuaee, 
ending Excess of Excess oO estern, common (quar.)....| 144 |Sept. 19)Holders of rec. Aug. 30 
June 30.| Exports. | Imports. | Exports (+) || Exports. | Imports. of ee Tee eet nneennsesan A eden oe taf ah 2 
or Imports(—) | Exports. | Oswego & Syracuse, guaranteed_.......-| 4% |Aug. 20 Holders of ‘oe ia , 
$ $ $ $ | $ 3 eee tan (QUar.) ....---.--cee-nnee 75c. |Aug. 30) Holders of rec. Aug. 5a 
1891 ...| 86,362,863| 18,447,370] +67,915,493||22,729,705 26,980,488 04,250,783 ft aan is | ee en dee i 
-..| 50,208,331; 49,948°758|  +259°573/|33.182/220 29.611,847| 3,570,373 > send-it 1 Sept. 11) Holders of rec. Aug. 26a 
1893 _--|108,697,451| 22,069,380| +86,628,071||41,107,181 34,293,999) 6,813,182 | UNCLE eaten Bingen aliwaye. 2 jAug. 9/July 31 to Aug 9 
1894 ...| 76,995,130] 72,989,563) + 4.005,567||50, '667,059 19.965,713 30,701,346 | american Railways, pref. (quar). , 

5 _..| 66,468,481| 36,384,760] +30,083,721||24,295,286 20,211,179 27,084,107 | Boston Elevated Ry. nes % jAug. 16/Holders of rec. July Sia 
1896 ..../112,409,947| 33,525,065| +78,884,882|/60,541,670 28,777,186 31,764, 40 | Senctien Frau, 14. b Pow., Lak. taaee ae Gee Eee ee Bue. SF 
1897 ...| 40,361,580! 85,014,780} —44,653.200) |61,946.638 30,533,227 |31,413,411 | © so Sate -» Ltd. (quar.)| 174 |Aug. 20/Holders of rec. July 31 
1898 ~~-| 15'406'391|120'391 674|—104'985 2831155105 239 30°927.78124,177.458 | connecticut Ry. & Ltg., com. & pf. (qu. | 1 jAug. 15/Aug. 1 to Aug. 15 
1899 ---| 37/522'086| 88,954,603| —51,432,517||56.319,055 30,675,056 25,643,999 | Kemmt trained Gey tora em auar)--|  %@ |Aug. 1)Holders of rec. July 29a 
1900 ---| 48,266,759 44,573,184| +3.693,575||56.712,275 35,256,302 21,455,973 | rincorm Traction pref. Cuaron 14 |Sept. 1/Holders of rec. Aug. 16a 
1901 ---| 53,185,177| 66,051,187| —12,866,010||64,285,180 36,386,521 (27,898,559 | aynceachusans Northern hue pref. (quar)| 1st ACen vee ot oe, nue of 
1902 ...| 48,568,950] 52,021,254) —3,452,304|/49,732,390 28,232,254 21,500,136 | Onin Traction, pref ao. | te lo. a oo 
1903 ---| 47,090,595| 44'982'027| +2°108,568||44'250.259 24.163.491|20,086,768 | Dactric Gas & bloc, pref, Ww.) (NO. 30) 22) 18e (aoe ab leronders Of rec. July 26a 
1904 ---| 81,459,986] 99,055,368] —17,595.382||49'472.702 27,768,814 21,703,888 | pritndelphia Co negeaune pret nt] ake lane Tei Holders of rec. July 31a 
1905 _..| 921594,024| 53.648,961| +38,945.063||48.848,812 27,484,865 21,363,947 | ramna Electric Co. (quar.) (No. 85) 00 2>4 |Sept. 2)Holders of rec. Aug. 9a 
Hor =| Sa 28828200] — ar it et (oes fs ae ae ht a) ee ee 

— 510, —63,111,073||56.739,073 42,946,624 13,792,449 | ¢ NY “ 
1908 ---| 727432'924|148°337.321| —75.904.397| |57,921.202 44,658,097 (13,350,121 | Chemical ational (bi-monthly) ~...-~-- 234 Sept. ljAug. 26 to Aug. 31 
1909 ---| 91,531,818 44,003,989] + 47,527,820) 55,682,792 43,954,810 11,727. 982 eae = =~" eden 3 Aug. 1)Holders of rec. July 29a 
1910 __.|118,563,215: 43,339,905] +75,223,310||50,286,861/45,217,194/10,069,667 | amar og 
1911 ~~.| 22'509,653| 73°607.013| —-51.097.360 : 9 812'709 malgamated Copper Co. (quar.).....--. 1% |Aug. 25|Holders of rec. July 26a 

,097, 64,749,958 45,937,249 |18,812,7 American Bank Note, com. ( y 
1912 ---| 57,328,348| 48,936,500] +8,391.848}/64,890,665|47,050,219 17,840,446 | ‘American Radiator com (use) nn 578 |SUS. Sola een OF £08. See. 20 
1913 a_-! 77,762,622 69,195,025! +8, 567,597||71,614,311'41,269,641 30,344,670 | “"preverred (guar) westeceee : “4 ry 3 peng 7 & oa 
Amer. Utilities, pref. (quar.) (No. 6)----| 1% |Aug. 11\Holders of rec. fay 31a 
a Figures for 1913 are not final, and are subject in all cases to slight corrections | Blackstone Valley Gas & Elec., com. (qu.)| $2 (Sept. 2)Holders of rec. Aug. 16 
when later returns are received. 0 This is an excess of imports. rece: & Mortgage Guarantee (quar.) .....- 4 (Aug. 15)\Holders of rec. Aug. 8 
orden’s Condensed Milk, common..--.- 4 Aug. 15 Aug. 6 to Aug. 15 
.. f - SRR ne 1% Sept.15\Sept. 6 to Sept. 15 
EXPORTS OF LEADING STAPLES—COTTON, BREADSTUFF’, aie. ae ~~ hee ~---+---------- $5 |Sept. 15) Holders of rec. Aug. 23 
ff Ey 1 Aug. 15,H 
PROVISIONS AND PETROLEUM, Canada Cement, Ltd., pref. (qu.) (No.14) 134 ‘nae. 74 reg - . 4 0 
Canadian Converters, "Ltd. A es Aug. 15 Holders of rec. July 31 
| Consolidated Gas (quar.)..........-..-.- 1% (Sept. 15| Holders of rec. Aug. 14 
Fiscal | | Diamond Match (quar.)...-..---------- 114 |Sept. 15|Holders of rec. Aug. 30a 
Year Bread- Provisions | Total Total Eastern Steel, first pref. (quar.).......--- 1% |Sept. 15| Holders of rec. Sept 1 
ending stuffs. Cotton, | and Dairy | a. | Four All Eastman Kodak, common (extra) _____- Sept. 1\Holders of rec. July 31a 
June 30 | Products. | Staples. Exports. General Asphalt, pref. (quar.) (No. 25)_.-| 1% |Sept. 2)Holders of rec. Aug. 15 
| General Chemical, common (quar.)....- 1% |Sept. 2 Holders of rec Aug. 21a 
$ $ | $ x | $ $ Preferred (quar. ................... 1% |Oct. 1\Holders of rec. Sept. 194 
1891 ...|128,121,656/290,712,898'139,017,471| 52,026,734609,878,759 884,341,884 | Gorham Manufacturing, com. (quar.)...| 234 |Aug. 13 Holders of rec. Aug. 11a 
1892 _../299,363,117|258,461,241/140,362,159| 44,805,992'742,992,509 1,029,893,483 | Znland Steel (quar.).....-.--.---------- 1% |Sept 1\ Holders of rec. Aug. 11 
1893 ...|200,312,654/188,771 ,445|138,401,591) 42,142,058'569,627,748 847,278,725 | Int. HarvesterCo.ofN.J.,pf.(qu. age 26)| 1% |Sept. 2)Holders of rec. Aug. 94 
1894 ...|166,777 ,229 210,869,289 145,270,643 41,499, 806'564,416,964 891,907,709 | Int. Harvester Corp., pf. (qu.) (No Rael 1% Sept 2| Holders of rec. Aug. 9a 
1895 .~./114,604,780\204 900,990,133 ,634,379, 46,660,082'499,800,231 807,538,165 | Illuminating & Pow. Secur., pref. (qu.)--| 1% |Aug. 15|Holders of rec. July 31 
1896 _../141,356 993 190,056,460 131,503,590) 62,383 ,403'525,300,446 882,606,938 | Indiana Pipe Line (quar.)--......------ $4 Aug. 15 Holders of rec. July 25 
1897 _--|197,857 ,219/230,890,971/137,138,084 62,635,037/628,521,3111,050,993,556 | International Nickel, common (quar.)-..| 234 (Sept 2)\Aug.15 to Sept. 2 
1898 _- (333,897 ,119|230,442 ,215)167, '340,960 56,125,578/787 ,805,872 1,231,482,33@ | Jefferson & Clearfield Coal & Iron, pref-| 2% ‘Aug. 15/Holders of rec. Aug. 84 
1899 __./273,999,699/209 564 ,774:175,508,608) 56,273,168 715,346,249 1,227 023,302 | Kellogg Switchboard & Supply (quar.)...| 3 ‘Aug 2' Holders of rec. July 31 
1900 ~~ -|262,744,0781241,832,737/184,453,055| 75,611,750764,641,620 1, 394'483 082 | Kings Co. El. L. & P. (quar.) (No. 54)--| 2 |Sept. 2!Holders of rec. Aug. 214 
1901 _..|275,594,6181313,673,443/196,959, 637) 71,112.788.857 ,340,486 1,487,764,991 | Lackawanna Steel, preferred (quar.)..--| 134 |Sept. 1|Holders of rec. Aug. 30 
1902 _.-/213,134,344|290,651,8191199,861,378| 72.302,822775.950,363 1.381.719.401 | Lebigh Coal & Nav. (quar.) (No. 139)-..| 2 |Aug. 30|/Holders of rec. July 31a 
1903 __-|221,242,285/316,180,429|179,839,714| 67,253,533784,515,961 1,420,141.679 | Liggett & Myers Tobacco, com. (quar.)....| 3 |Sept. 1|Holders of rec. Aug. 15 
1904 __.{149,050,378)370,810,246)176,027, 586, 79,060,469'774,948,679 1,460,827,271 | Mexican Petroleum, common (quar.)....| 1% |Aug. 30)Holders of rec. Aug. 9a 
1905 ~_|107,732,910)379,965,014/169,999,685| 79,793,222'737,490,831 1,518,561,666 | Miami Copper Co. (quar.) (No. 6)_----- 50c. |Aug. 15/Holders of rec. Aug. 1a 
1906 ..-|186,468,901/401 005,921 210,990,065 84 ,041,327'882,506, 214 1,743,864 ,500 Montreal Lt., Ht. & Pow. (qu.) (No. 49)| 214 |Aug. 15|Holders of rec. July 31a 
1907 ..- 184,120,702/481,277 ,797 202,392,508) 84,855, 715)952, ‘646 722 1,880,851,078 | National Carbon, preferred (quar.)-...- 1% |Aug. 15;Aug. 6 to Aug. 15 
pe — Peeyty a pry ey: ay 802, erie tay 440 ry 967, 938 1! 860,773,346 | National Lead, com. (quar.)...-.---..-- % |Sept.30/Sept.13 to Sept. 16 

_—_ 929, ,o90, 9,02 5,999, 337/849 ,841,472 1,663 ,011,104 PORTE GH eatbbddcndascnsedences 1% |Sept. 15|Aug. 2 
1910 -. .{133,592,611}450,447,243 130,632,783, 99,090,212 813,361,568 1,744,984,720 | North American Co. (quar.)-----..---- 13f lOct  totices of ree. Sept. 154 
1911 __.}124,913 537/585 318 860/149 389,74.) 98,115,516) $57,737.65: 2.049 .320,199 | Omaha Elec. Light & Power, pref...-.--- 2% |Aug 1 Holders of rec. July 21a 
1912 ___|123,979,715/565 849 271/156 260,876 112,472,100/958,561,962 2,204,322,409 | Penmans, Ltd., common (quar.) --__--- Aug. 15 Holders of rec. Aug. 5a 
1913 a__'210,860, (000547, 300, 000 151,000,000 137,000,000 1046160,000 2.465, 761,910 | People’s Gas Light & Coke (quar.)....-- 134 Aug. 25 Holders of rec. Aug. 2a 

= saan: ee ye pref. ag HE saleiemmasilaaiinaate 134 |Sept. 1/Holders of rec. Aug. 14a 

a Figures for 1913 are not final,and are subject in all cases to slight corrections ressed Steel Car, pref. (quar.) (No. 58).| 15 jAug. 20/Aug. 1 to Aug. 19 

‘ | Procter & Gamble, common (quar.)._ .-- 
z Including both crude and refined, and also residuum. Common (extra) (payable <¢o™ stk. ) 4 f m4 is Holders of on July oe 
nang = pm 9 ya (quar.) (No. 186) ..--| 2 Aug. 15) Holders of rec. July 3la 
ure fae ere | 8 Se \ ’ Se 

COTTON AND PETROLEUM EXPORTS BY QUANTITIES. Tis: cumini eemnininn etme: | 2 Sent rent 16 = eg i 
~ Quaker Oats, preferred (quar.)_..._____- 1% Aug. 30 Holders of rec. Aug. 1a 
Couon E Sears, Roebuck & Co., common (quar.).| 134 |Aug. 15)Holders of rec. July 31a 
ass eatin Sane 0 rports. Silversmiths Company (quar.) acta leet tlail | 1% |Aug. 15|Holders of rec. Aug. 8a 

° Bales P z Petroleum, Southern California Edison, com. (quar.)) 1% |Aug. 15 Holders of rec. July 31 

_—— ounds. Gallons. Southern Pipe Line (quar.)...---------- | 8  |Aug. 30Holders of rec. Aug. 15 

oan on enn n------------------- 5,820,779 | 2,907,358,795 708,220,777 oo ” i won —_ paeoieniaes | 4 pony 30 ‘Aue. 12 Sept. i 
rr S.801.4l1 | 2.935:219,811 | — 714°808,479 | suandard. Sanitary Mfy., com. (quar)---~| 146 |-.----|---------------- aah. 

PPESSeEnceneenecnesoneoes ‘aes oe 6 ,£14,110,1460 2,050, Preferred (QUA?) ann anne SKN ooUReEpE omeateen 
ae won nennnn---+------------ rote 2,683 282,325 908,041,306 | Union American Cigar, pref. (quar.) - ---- 1% |Aug.15\Aug. 1 to Aug. 15 
eared , ace’ 3,517,433 ,109 884,364,574 | Un. Cigar Stores of Am.,com.(qu.)(No.3)| 1% |Aug.15|Aug. 2 to Aug. 15 
aa apelin 659,765 2 335,226,385 890,254,034 | U. S. Envelope, common-_-_-..-..------ | 23% Sept. 2\Aug.17 to Sept. 2 
Cc apeeenebeheeabanesen > Bhd ‘ana | 3,103, hoy 949 967,525,242 To nnckt eeniiaeit heeineoimeninnns | 83% |Sept. 2|Aug.17 to Sept. 2 
cee gaan pe nlietintss 7'373'382 | : 890,264,295 1,014,276,272 | U. S. Steel Corp., com. (quar.).....--.-- | 1% |Sept.29\Sept. 3 to Sept. 10 
SEER sernnetnateerenscetanees Seon's 3,773,410,293 919,044,718 Preferred (quar.)....---------------- | 1% |Aug.30Aug. 5 to Aug. 17 
nes enioh oseesmnnanakon 8508. 44 3,100,583,188 950,623,155 | U. S. Telephone, pref. (quar.).-..------- | 1% jAug. 15)Holders of rec. July 31a 
SET Reteroansaenem etsy 450 3,330,890 448 1,008 947,394 | White (J. G.) Engineer. Corp.,pf.(No.1); (e) (Sept. 1) Holders of rec. Aug. 20 
aaah aeanapaneeteananaebenepiaimbtng te : 938°379 3 900, 7 778,763 1,075,899,960 | White (J. G.) Management Corp. (No. ‘1)| (e) |Sept. 1|Holders of rec. Aug. 20 
——_—_ aedpieapn niet apie 6'009" eh + oo e132: oo oe areas Willys-Overland, common (extra) ------- | 5 |Aug. 10 Holders of ree. July 19 

neneoeneedéseohosaneé o,é ¢ ‘ 
1905 erates ae eanewenes 81337,964 4'304'848 903 Dy Woolworth (F. W.) Co., com. (quar.)..-! 174 |Sept. 1) Holders oft rec. Aug. 94 
etn bahenneninarn eens 7.050.856 3,634 045,170 1,182,917,221 a Transfer books not closed for this dividend. } Less income tax. d Correction 
tat aki 708,469 4,518,217,220 1,185,202.449 | e At rate of 7% per annum for 5 months ending June 30 1913. / Payable i 
tone SS ateteaheetateteheteteteteteteettatetatats 5 Seeuee r 816,998,693 1:372.955.746 | mon stock. eer eer? 
Oa S,o1l,42 447 985,202 1.458 483 303 
1910... ------------22-2---2-- 6,263,203 | 3.208,708,226 1'546.067.984 

RES A Cee 829,066 '033,940.9 516.540.7546 . it] . 
1913 “oer fe ote 10'675 445 5.535.125. eo i San ean bas Auction Sales. —Among other securities, the following, 
i, GR aR hee oe eet $724,052 | 4'562/015,620 | 1/990/000,000 | not usually _— 7 “S Stock poe pica t recently sold at 

cumrmern: auction in New Yor oston an liadeiphia: 
a Figures for 1913 are not final, and are subject in all cases to slight corrections. 4 

z Includes residuum as well as crude and refined oils beinning with 1910. By Messrs. Adri 1an H. Muller & Sons, New York: 

oe cea Ei) Shares. Per cent.| Shares. Per cent 
— — oe 393 KingsCo. Ltg.Co.trustctf.$5 Spare | 50 City Bank of Bayonne, N. J. 96 
24 Suburban Ld. Impt. Co., $25 $11 |2,152 Exchange Nat. Bank of Pitts., 
PE ot | i on st nce $62 

DIVIDENDS. 28 — Sanerenere ar 7,500 Bristol Cons. Mines & S. Co. per oh 
; Ee Co., $25 each..-.-.-.-3 per sh. | of Aris., $1 each........- $50 lot 

The following shows all the dividends announced for the | 40 Mutual Alliance Trust Co-_-130 | Bonds. — 
f - ‘i : - 50 Paterson & Hud. Riv. RR. '$5,000 Pacific Lt. & Pow. Co. 1st 

uture by large or important corporations: Co., $50 each----- ig ty % persh.| 5s, 1942, J-J_._----..-..------ 2% 
oy al . ; a 10 First Nat Bk.ofFlushing,L.I. 55 |$19,390 Atlantic Mut 

Dividends announced this week are printed in italics. 30 Farmers’ Loan & Trust ©o.1,000 |~ scrip of 1913.-.... conte 2% 

ys poe By Messrs. R. L. Day & Co., Boston: 
er "hen | Books Closed, 
Name of Company. | Cent. Payable. | Days Inclusive. “oy ‘060 United States Finishing Co. cons 5s, 1929...  -_._-.--- Lee ad ~ ys 
Railroads (Steam). | j 
Alabama Great Southern, preferred... _- | 2 aus. 28/Holders of reo. July t0e By Messrs. Barnes & Lofland, Philadelphia: 
am. ropeka & Santa Fe, common (qu.);} 14% (Sept. 2)Holders of rec. July 31a | Shares. 5 per sh. | Shares. $ per sh 
- mans & Ohio, common__.._._..__- 3 Sept. 2 Holders of rec. Aug. la 8 Fire Assn. of Phila., $50 ea.332-335 14 | 700 Gold Coin Mining & Milling 
B referred Sebdehedy a a a il 2 Sept. 2!'Holders of rec. Aug. la 8 Moorestown, N. J., Trust Co_.130 | Co., Ff eae. $4 lot 
ee & Albany (quar.) a 2 Sept. 30) Holders of rec. Aug. 30a 1 West End Trust Co.- .---100-101 
oui : Roch. & Pittsburgh, com. & pref..| 3 Aug. 15; Holders of rec. Aug. 8a 42 Mechanics’ Ins. Co., $25 each. 46% | Bonds. Per cent. 
Prel wv aaa & St. Paul, com_._.---- 214 |Sept. 2)Holders of rec. Aug. 12 15 Phila. Life Ins. Co., $10 each.. 10% | $1,000 No. Spring. Wat. Co. 5s, 28 91 
wal ° ~ a aE i ee 314 |Sept. 2!Holders of rec. Aug. 12 8 JohnB. Stetson Co.,com.385 34-386 4 | $500 Laguna Madre Vineyard Co, 
> May aul Minn. & Om., com. & pref.| 314 |Aug. 20/Holders of rec. Aug. la | 24 Keystone Watch Case Co----- 90 | Ist 6s, 1903_-..----~--.-----~-- $4 lot 
sma yh len { ry ka actfic, pref. (quar .)- 1% |Sept. 1| Holders of rec. Aug. 23a 10 Giant Portland Cement Co $25 Elizabeth & Trenton RR. scrip $7 lot 
Re toe CeePeree.» COM. (annual).| 2  |Aug. 15|/Holders of rec. Aug. 5a $50 each-.---------------- $15,000 Longmead Iron Co. Ist 6s, 
Louisville & A DV) eceecccceccces a% Sept. 2|Holders of rec. Aug. lla | 20 Phila. Bourse, com., $50 each. 4 | 1928-.----.----------------- ,000 
eG cites 3 ug. 9July 19 to Aug. 10 i i 
N. ¥. Chie. & St. Louis, ist & 2d pref-..| 234 |Sept. 2) Holders of ree. an’ Ge By Messrs. Samuel T. Freeman & Co., Philadelphia: 
New*York Ontario & Western (No. 9)___ ~ oy ok a - ae Te + 3. pend. re Cont. 
— : . ly $500 Springfield W ater Co, consol, 5s,  —_— Seen ee et en enn eeananaa 93% 
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National Banks.—The following information regarding 


national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATION TO CONVERT APPROVED. 


The American State Bank of Tishomingo, Okla., 
National Bank of Tishomingo.”’ 


Capital 


30,000. 


CHARTERS ISSUED TO NATIONAL BANKS. 


into ‘“‘The Farmers’ 


Jul 
10, Ast Pne am National Bank of f broken Bow, Okla. Capital, $25,000. 


Costilow, 


reen.; FT. 


L. 


First State Bank of Broken Bow.) 


(P. 


O. 


Lanquette, Cashier. 


East Fairview, 


N. D 


INSOLVENT BANK. 


7,247—The First National Bank of La Fayette, Ga., was pl 
hands of a receiver on July 19 1913. placed in the 


A. F 


Mallory, Cashier. 


, "Nohle, 
{Conversion of the First State Bank of 


Pres.; 


(Succeeds the 


10,425—The First National Bank of East Fairview, N. Dak. Capital, 
$25,000. Fairview, Mont.) 


. P. 





DETAILED RETURNS OF TRUST COMPANIES. 
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Canadian Bank Clearings.—The clearings for the week 
ending July 26 at Canadian cities, in comparison with the 
same week of 1912, shows a decrease in the aggregate of 














7.04%. 
Week ending July 26. 
Clearings at— | 
| 1913. | 1912. | Dee. "| 1911. | 1910. 
Canada— | $ $ % | $s | 3 

i | 54,889,578) 57,492,938 ==—f.5) 45,382,638! 43,677,128 
RRR | 37,652,655] 44,500,000] —15.4 36,356,379 28/401,043 
Winnipeg ............. | 26,177,141) 25,880,407; +1.1) 20,348,201 17,774,471 
VEREEUE cccccccccccs | 10,942,372 11,925,185, —8.2) 9 774,319) 8,965,777 
Pd vtcmecauietann en 3,837,466, 5,457,291) —29.7| 4,164, 694) 3,411,778 
SESS | 4,365,366) 5,189,197; —15.9 7,810,186, 2.875.224 
PT ncuutigunde data 3,206,595 3,629,582; —11.7| 2,867,659) 2,249,398 
Ps. ccanwececences 3,353,648 3,818, 651) —12.2) 2,519,478) 1,822,775 
Edmonton .......-----| 4,214,583, 3,532, 588 | +19.3) 1,906,295 1,332,906 
TE togcwannxeewen 3,212,254, 3,635, 723} —11.6| 2,400,364) 1,457,552 
ie a al a ak 1,902,925) 1,883, 647| +1.0' 1,762,811) 1,936,231 
Pe Sin Ligne awa 1,708,323, 1,816, 388 | —8.6 1,487,619) 1,535,324 
DE anccunecaceuns 1,584,920) 1,457,263 +8.7 1,196,299; 1,217,775 
tntdcieandugewen 2,039,135’ 1,866,088; +9.3) 1,135,355) 858,617 
0 1,635,285 1,963,009) —16.7) 1,162,388; -.......- 
FF ea 986,376 1,615,038; —38.9 741,841 pe eons Ee 
ee 594,502 528,550) + 12.5, 482,489, 429,772 
PP. . cussecseus 655,468 702,895) —6.7| DT ntmenece 
PE tidudeanneate 614,420 541,470, +13.5 Ss 
Fort William........-- 835,469 Se PE scenseosl saccéuas 
New Westminster. -....-. 465,087 Not incl. in| total | | 

Medicine Hat......._-- 619,618 Not incl. in| total. | | 


Total Canada 





164,408.4811177, 436, rm 


—7.4,142,452,474'118,015,771 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending July 26. The figures for the 
separate banks are the averages of the daily results. 
the case of the totals, actual figures at the end of the week 
are also given. 

For definitions and rules under which the various items are 


made up, see “Chronicle,” 


In 


V. 85, p. 836, In the ease of the 


banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) tn ali cases. 





| Surplus. | 


| 



































Banks. | Captial. Loans. Specte. | Legals. Net Depos-| Re- 
00s omitted. | Average. | Average. | Average. lis, Aver. serve. 

= | ge . | $ ~ | s | &% 

New York.---} 2,000,0) 4,280,1) 20,570,0, 4,032,0) 762,0) 18,186,0) 26.3 
Manhattan Co! 2,050,0) 4,756 8 30,600, 0 8 671, 0) 1,596, 0) 35,450,0' 28.9 
Merchants’_-_| 2,000,0) 2,178,3| 20,245,0) 4,158, 0) 1,175,0| 20,377,0| 26.1 
Mech.&Metals| 6.000,0| 8,873.7); 56,413,0} 9,670,0! 2,622.0) 51,608,0| 23.8 
America -.--- | 1,500,0| 6,438,1) 24,262,0} 4,101,0| 1,807,0} 23,332,0| 25.3 
a | 25,000, '0| 30,516,1| 190,421,0| 46,204,0 7,955,0) 188,687,0! 28.7 
Chemical -..-| 3,000,0) 7,410,4| 29,117,0) 4,539,0/ 1,901 0} 25,539,0, 25.2 
Merchants’ Ex.| 600,0 526,8 6,565,0| 1,446,0; 223,0) 6,525,0) 25.5 
Butch. & Drov. 300,0 127,2 2,020,0 454.0; 64.0 1,879,0| 27.5 
Greenwich --- 500,0| 1,047,2 8,930,0} 2,343,0}  190,0} 10,038,0) 25.2 
Amer.RExch__| 5,000,0} 4,536,4) 43,540,0) 8,927,0| 2,443,0) 42,445,0) 26.7 
Commerce ...| 25,000,0) 16,526,4) 135,842,0) 17,719,0)10,461,0) 111,445,0) 25.2 
Pacific. ._.._- 500,0 975,4 4,781,0 551,0| 738,0) 4,538,0) 28.4 
Chat. & Phen_| 2,250.0! 1,342.5} 18.853,0| 3,282.0] 1,749.0] 19,238,0| 26.1 
People’s ._._- 200,0 475,5 2,047,0 451,0| 154.0] 2,223.0) 27.2 
Hanover __ ._- 3,000,0|} 14,536,6| 72,185,0} 14,809,0; 6,232,0) 79,863,0) 26.3 
Citizens’ Cent.| 2,550,0| 2,294,8| 22,246,0) 4,832,0) 609,0) 20,832,0) 26.1 
Nassau _.___- 1,000,0 466,9| 10,739,0) 1,600,0] 1,345,0) 11,746,0) 25.0 
Market &Fult.| 1,000,0' 1,925,2 9,003,0; 1,570,0} 807,0 8:908,0) 26.6 
Metropolitan .| 2,000,0) 1,817,2} 13,711,0) 3,514,0) 251,0| 14,505,0) 25.9 
CornExchange| 3,000,0) 5,908,0| 51,021,0} 9,678,0] 7,244,0) 61,213, '0| 27.6 
Imp.&Traders’| 1,500,0) 7,900,9| 26,791,0) 3,855,0) 2,137,0) 24,112,0) 24.8 
“aes 5,000,0| 14,134,6| 87.878.0| 21.063,0| 1.827,0| 89,908, 0} 25.4 
East ‘River. 250,0 67, 1,347,0 313,0) 121,0 1,574,0| 27.5 
Fourth _._.-- 5,000,0} 5,948,1) 29,751,0} 5,876,0| 2,240.0) 30,113,0) 26.9 
Second .....- 1,000,0} 2,701, 13,729,0} 3,025,0} 153,0| 12,570,0) 25.2 
ERS 10,000,0} 22,020,2) 112.534,0] 28.228.0| 1,096.0] 106,069,0| 27.6 
EE teineaiienee ,000,0| 3,299.8] 35,075,0| 5,964.0] 3,271,0| 35,331 ,0| 26.1 
Bowery ------ 250,0 775.4 3,240,0 748, 58,0} 3,294,0) 24.4 
N. Y. County 500,0| 2,012,7 8,303,0| 1,333.0} 667,0|  8,256,0| 24.2 
German-Amer. 750,0 683,9 4,087,0 826,0} 216,0| 3,865,0) 26.9 
CD casence 5,000,0| 10,263,5} 94,.927.0| 26,132'0| 6,506.0] 112,102,0| 29.1 
Fifth Avenue- 100,0| 2,273,2; 12,489,0) 2,781,0] 1,075,0| 14,282,0| 27.0 
German Exch. 200,0 815,5 3,578,0 556,0 279,0 3,436,0 24.3 
Germania ---- 200,0) 1,034,6 5,107,0| 1,211,0) 255,0 5.843,0) 25.0 
Lincoln .....- 1,000,0| 1,742,1) 14,035,0} 3,035.0)  594,0 14" '080,0| 25.7 
Garfield ..... 1,000,0; 1,293,1 9,054,0} 2,374.0) 261,0 9,503,0) 27.7 
eee 250,0 496,1 3,946,0 410,0| 611,0) 4,192,0) 24.3 
Metropolis ...| 1,000,0| 2,211,6} 11,975,0| 1,958.0] 1,028.0] 11,654,0| 25.6 
West Side. --- 200, 842,1 3,900, 889,0} 286,0) 4,528,0) 25.9 
Seaboard. .-.--- 1,000,0} 2,439,1| 22,603,0} 5,909.0] 1,857.0] 27.029,0| 28.7 
Liberty ....-- 1,000,0| 2,745,5) 23,559,0} 6,021,0} 657, 25,952,0| 25.7 
N.Y.Prod.Ex.| 1,000,0 860, 8,934,0] 2,300.0} 407.0] 10,378, 0| 26.0 
Si 1,000,0 587,7| 18,436,0} 5,723,0} 408,0} 23,901,0' 25.6 
Security ‘...-- 1,000,0 423,4| 12,049,0} 2,312.0] 1,238,0 14.310,0 24.8 
Coal & Iron..; 1,000,- 543,7 6,560,0} 1,114,0} 710,0) 6,683,0) 27.2 
Union Exch_.| 1,000,0 994,1 9,018,0} 1,985,0| 350,0} 9,165,0) 25.4 
naan. ,Bklyn.| 1,000,0 1, 153.7 7,090,0} 1,268,0} 180,0} 5,669,0) 25.5 
Totals, avge-_-_|133,650,0 207,223,2 1363,106,0|289,760,0|78,816,0|1376,376,0| 26.7 
Actual figures July | 26. pabteninaiis 1358,405,0)291,829,0/77,432,0)1372,288,0| 26.9 


























» « Circulatton.—On the basis of averages, circulation of national banks in the Clear- 
ing House amounted to $46,683,000, and, according to actual figures,was $46,790,000. 





























On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. |\withC.H.| Deposits.| Reseree. 
00s omtited. Average. | Average.| Average.| Banks. | Average. 
$ $ $ $ $ $ % 
Brooklyn. - --- 3,571,5| 24,047,0) 2,110,0/ 702,0) 2,285,0) 18,742,0/15.0+-10.8 
Bankers... --- 14,874,3/115,548,0| 3,352,0) 121,0/20,401,0) 89,251.0/15.04+18.6 
U.S.Mtg.&Tr.| 4,455,2| 36,535,0| 4,316,0) 328,0| 4,769,0) 30,926,0/15.0+13.1 
SEP icsanoss 1,208,4| 18,271,0) 1,850,0 31,0) 2,308,0) 12,585,0/15.0+14.9 
Title Guar.&T .|11,355,1) 33,439,0/ 2,010,0) 1,057,0) 3,380,0) 20,212,0)15.14+14.1 
Guaranty ---.-~|23,863,5/152,991,0/15,272,0) 1,193,0/19,659,0|106,854,0)15.4+-15.5 
Fidelity ...-.-- 1,324,0; 7,344,0; 613,0) 241,0) 759,0) 5,551,0)15.3+10.5 
LawyersT.I.&T| 5,766,2| 16,766,0} 1,438,0) 340,0) 1,432,0) 11,205,0/15.8+11.2 
Colum.-Knick.| 7,165,4| 46,700,0) 4,774,0) 740,0) 4,620,0) 36,790,0)15.0+11.1 
People’s .....- ,529,5) 15,151,0) 1,665,0) 404,0) 2,118,0) 13,790,0\15.04+13.0 
New York..-.-/11,939,2) 43,418,0) 3,883,0)  553,0) 3,882,0; 29,328,0)15.1+11.6 
Franklin ....- 1,180, 9,182,0| 973,0) 151,0| 864,0| 7,340,0)15.3+10.4 
Lincoln ....-.- 512, 9,861,0) 1,067,0 208,0 932,0| 8,437,0)15.1+10.0 
Metropolitan _| 6,114,0} 21,628,0) 1,861,0 9,0} 1,905,0} 12,508,0/15. 0+13.2 
Broadway ---.- 800,8; 11,413,0) 1,184,0) 483,0) 1,494,0) 10,829,0/15.34+12.1 
Totals, avge_-_|95,669,7|562,294,0/56,368,0) 6,561,0 70,808,0/414,348,0/15.1+14.5 
Actual figures |July 26.|557,941,0/57,757,0| 6,381,0 Seapacae eappariness 15.4+15.1 











The capital of the trust companies Is as follows: Brooklyn, $1,500,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10, 000, 000; Fidelity, $1, 000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker. $2,000, 000; 
People’s, $1,000,000; New York, $3, 000, 000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000, 000; Broadway, $1,500, 000: total, $46,250, 000. 



































SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


















































































































































Week | On Dep. 
ending | Captial.| Surplus.| Loans. Specte. Legat wtth C.H, Neat 
July 26. Tenders.{ Banks. | Deposits. 
Averages.) $ $ 3 z | 3 $ 
Banks __-|133,650,0,207 ,223,2)/1,363,106,0 289,760,0 78,816,0 _____- 1,376 ,376,0 
Trust cos.| 46,250,0) 95,669,7| 562,294,0 56,368,0 6,561,0 70,808,0) 414,348,0 
oe 179,900,0:302 ,892,9 Cae TECgE Meneste 85,377,0, 70,808 ,01,790,724,0 
ctual. 
SE BSS Eee ee 1,358 ,405,0 291,829,0 77,432,0  _____- 1,372,288,0 
. |; (ee ee 557 ,941,0. _ 57, 757,0. 6,381 0 7, 027,0' 414,462,0 
Detaas wuts - aesoas 1,916,346, 0349, 586, 0 83,813, 0 74, 027, 01 ,786,750,0 
























































The State* Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,’’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 
































































































































State Banks. nites * Cos. State Banks. Trust Cos, 
Week ended July 26. in outside of outside of 
Greater N.Y. aeee a. Ze Greater i. ie Greater Ms Be 
$ $ | $ $ 
Capital as of June 4._..- 22,850,000, 65,900,000, *8,798,000) *11,950,000 
| 
Surplus as of June 4... _- nn 404 Abs. 300) *12,932,285| *16,524,200 
Loans and investments__| 296,110,700 1,032,413,800, 117,683,400) 175,969,600 
Change from last week.| —1,627,400 — 4,478,700) + 103,200 + 144,500 
I ee i atin einen Dae «BEE causeccsesh “ebchacseoe 
Change from last week.| —1,935,000 —43,900, EE Pe Tee ae ome 
Legal-tender & bk. notes. 23,374,800 BE ee See ee eee, 
Change from last week.} + 1,094,600 WE  wcucwdaeiias  amaisaciide 
RE es 342 ,269,100'1,128,910,500 123,401,200; 183,331,000 
Change from last week.| -——1,869,900; + 2,355,900, —708 ,400 —757,700 
| 
Reserve on deposits. __-_- 93,607,000; 131,324,300, 23,467,700 23,439,400 
Change from last week- —6§2,800 —655,600, + 784,400 —575,700 
P. C. reserve to deposits- 28.1% 17.0% | 20.3% 13.8% ° 
Percentage last week_- 28.0% 17.0% | 20.9% 14.2% 








+ Increase over last week. -— Decrease from last week. * As of March 7. 












Note.—‘“Surplus” includes all undivided profits. ‘Reserve on deposits’ include 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


——Trust Cos.——  -—State Banks— 
Reserve Required for Trust Compantes Total of Total Of 

and State Banks. Reserve which Reserve which 

Location— Required. tn Cash, Requtred. in Cash. 
DER TOE. ... cacccencesnocesoonness 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan) 15% 10% 15% 7K% 
Brooklyn Borough, with branches in Manhattan.15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan...15% 15% 15% 15% 
Cities of the first and second class.............- 10% 5% aes bia aide 
Cities of the third class and villages............ 10% 3% a A 5 
Bieswhere 0B BtatOcccccccccescccecccecescosesescs eect 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in Greater New York not in the Clearing- 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 


In addition, we have 



























































































































































































































































Clear .-House || Clear .-House | State Banks and) | Total of att 
Week ended July 26—| Members. Members. |Trust Cos. Not||Banks & Trust 
ActualFigures Average. in C.-H. Aver.|\Cos. Average. 
$ $ g | | $ 
Capital as of June 4__.| 179,900,000); 179,900,000 | 207 ,450,000 
Surplus as of June 4_..| 302,892,900|| 302,892,900 75,596,100|| 378,489,000 
Loans and investments] 1,916 ,346,000)|1,925,400,000 547 579,900, '2,472,979,900 
Change from last week} —13,074,000}} —5,692,000 —1,160,900, —6,852,900 
1} 
EE ae 1,786,750,000)|1,790,724,000| @551,966,700 2,342,690,700 
Change from last week} —2,178,000 —~756,000| —2,456,600,;| —3,212,600 
i dhih die nindtaed 349 ,586,000;| 346,128,000 65,158,800}| 411,286,800 
Change from last weck| +6,472,000|| +4,407,000 —262 ane + 4,144,300 
Legal-tenders ___..--- 83,813,000 85,377,000 b7 ,493,800 92,870,800 
Change from last week + 815,000 + 657,000 —99 stots + 557,300 
Banks: cash in vault_.| 369,261,000|| 368,576,000 12,217,700}; 380,793,700 
Ratio ot deposits---- 6.90% 26.77% 13.72% | Pr A = 
Trustcos.: cash in vault 64,138,000 62,929,000 os 123,363,900 
Ager’te money holdings} 433,399,000 431,505,000 72,652,600'| 504,157,600 
Change from last week} +7,287,000 + 5,064,000 —362,400;| +4,701,600 
Money on deposit with 
other bks. & trust cos- 74,027,000 70,808,000 18,013,600) 88,821,600 
Change from last week; +7,550,000|| +4,341,000 —470,600|| +3,870,400 
Total reserve___...-- 507 ,426,000|| 502,313,000 90,666,200 592,979,200 
Change from last week} + 14,837,000}! +9,405,000 —833,000,;; +8,572,000 
Surplus CASH reserve|— | 
Banks (above 25%) -.- 26,189,000 a ee 
Trust cos.(above 15%) 1,968,700 776,800|  _.-.-..--- eae: 
0 BE el 28,157,700 Eee, Mr 
Change from last week} +7,885,500)| +5,173,600) —-.--. -----]} VL-------- 
% of cash reserves of tr) ust cos— 
Cash in vault.......- 15.47% 15.18% Ff 3 a 
Cash on dep. with bks. 15.15% 14.59% 4 3 rere 
A ittvicnudicenin 30.62% 29.77% 2, | eer: 




































































+ Increase over last week. 


a These are the deposits after eliminating the item ‘‘Due fron reserve depositories 
and other banks and trust companies in New York City’; with this item included, 
deposits amcunted to $622,872,300, a decrease of $772,200 from last week. 
the case of the Clearing-Houxe members, the deposits are ‘‘legal net deposits’’ both 
for the average and the actual figures. 


— Decrease from last week. 


b Includes bank notes. 


GREATER NEW YORK. 


We omtt two ctphers tn all these figures. 


In 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 






































| | | 

Loans and | Tot Money | EnttreRes. 

Week Ended— | Investmenis | Depostis. Specte. Legals. Holdings. ‘onDepostt 
$ aE eae $ | _ 

May 24...- | 2,487,401,3 | 2,338,227,3 | 405,887,1| 92,890,2 | 498,777,3 | 568,851,3 
May 31-.-.- | 2,478,544,0 | 2,330,812,1 406,538,7| 93,010,3 499,549,0 571,814,4 
June 7...- | 2,479,212,8 | 2,329,259,1 | 406,622,4, 91,574,2 498,196,6 569,830,2 
June 14.... | 2,460,968,5 | 2,318,894,4 | 413,226,6| 91,897,6 | 505,124,2 573,727,0 
June 21...-. | 2,449,301,4 | 2,318,877,0 | 420,990,1 | 92,732,2 | 513,722,3 597 ,360,5 
June 28.... | 2,456,190,0 | 2,324,559,2 423,439,0, 93,370,9 | 516,809,9 | 601,506,7 
July 5... | 2,481,840,3 | 2,352,237,2 | 417,144,3| 88,559,9 | 505,704,2 595 ,249.4 
July 12... | 2,479,309,2 | 2,346,069 6 | 406,995,5 | 91,587,0 | 498,582,5 | 587,026,9 
July 19_..- | 2,479,832,8 | 2,345,903,3 | 407,142,5| 92,313,5 | 499,456,0 | 584,407,2 
July 26_...|2,472,979,9 | 2,342,690,7 | 411,286,8| 92,870,8 | 504,157,6 | 592,979,2 










Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending July 26, based on average daily 









































































results: 
We omti two ctphers (00) tn all these figures. 
Loans, Legal On 
Disc'ts Tender\ Deposti 
Banks. Capt- Sur- and Specte.| and with Net 
tal. plus. | Invest- Bank | C.-H. |Despostte. 
ments Notes. | Banks. 
New York City. $ $ $ $ $ 3 $ 
Manhattan and Bronz. 
Washington Heights_| 100,0 349,7| 1,726,0| 151,0 95,0 227,0| 1,463.0 
Battery Park______- 200,0} 119,9] 1,612.0) 302,0) 41.0 85,0} 1,597.0 
Rs a ckinwaininies 500,0; 511,3) 6,453,0) 742,0) 278,0| 335.0] 6094/0 
i RAR 400,0 656,3) 6,549,0,1,017, 220,0 898,0 6,725.0 
Columbia........._- 00,0} 767,6) 5,773,0) 523,0) 456,0| 684.0) 6.470'0 
halal 200,0) 173,5) 1,116,0/ 55,0) 121,0} 175,0| 1.0530 
Mount Morris. ___.-- 250,0 334,3) 2,191,0; 342,0 40,0} 271,0| 2,399.0 
OS ea 200,0| 470,4| 4,829,0) 519,0) 349,0} 734,0| 4,899'0 
New Netherland____- 200,0} 300,6| 3,349,0| 379,0} 125,0| 346,0| 34840 
Twenty-third Ward_-| 200,0| 104,4) 1,865,0| 212,0/ 85,0) 284.0] 1'986'0 
Yorkville........._- 100,0} 489,3) 4,270,0) 560,0} 222,0| 517,0| 4.682'0 
Brooklyn. 
First National____--- 300,0} 701,6) 3,776,0) 394,0| 57,0] 623,0) 3,092.0 
Manufacturers’ Nat__| 252,0) 944,3) 5,425,0| 458,0} 247,0| 591,0] 4.819'0 
Mechanics’ ____._-_- ,000,0} 592,9| 9,772,0/1,357,0} 416,0| 1,769,0) 11.7100 
National City_...-_- 300,0} 585,5| 4,504,0) 536,0| 108,0) 683,0] 4.4620 
North Side________. 200,0} 177,6| 2,256,0) 186,0} 127,0} 576,0| 2,323.0 
Jersey City. 
First National______- 400,0} 1,404,2) 4,484,0) 286,0} 365,0] 2,193,0| 3,381.0 
Hudson County Nat.| 250,0|  826,8| 3,252,0) 229.0] 57,0] ‘591, 1,777,0 
Third National. _.__- 200,0| 431,7| 2,622,0/ 94,0) 132,0] 468,0| 1,442.0 
Hoboken. 
First National.__..-_. 220,0| 682,4| 4,305,0| 254,0) 57,0] 668,0| 1,524.0 
Second National----- 125,0| 283,7 worand 195,0| 54,0} 419,0| 1,546.0 
Totals July 26_--..|/6,097,0/10,908,0|83,470,0/8,791,0/3,652,0|13,137,0| 76.928.0 
Totals July 19_---|6,097,0|10,908,0|83,339,0|8,896,0|3,746,0|12'896.0| 77'273°0 
Totals July 12___.|6,097,0)10,908,0|82,829,0|8,977,0|4,163,0 13/04770| 76,821.0 
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Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omtt two ctphers (00) in all these figures. 



































Capttal 
Banks. and Loans. Specte. | Legals. | Depostis. Circu- | Cleartnge 
Surplus. a tation. 
Boston $ $ $ $ 7 a & 
June 7.| 60,735,4/| 230,667,0)| 26,284,0|3,993,0| 275,708,0| 7,956,0| 160,476,7 
June 14./| 60,735,4 | 228,794,0 | 26,991,0 | 4,184,0) 271,593,0| 7,966,0/ 154,167,8 
June 21.;| 60,735,4 | 226,011,0| 27,113,0 | 4,587,0| 267,443,0| 7,952,0/ 137,795,1 
June 28.| 60,735,4| 226,770,0| 26,596,0 4,262,0| 263,335,0| 8,094,0/ 131,285,2 
July 65.| 60,735,4 | 227,086,0| 25,157,0 3,481,0| 270,663,0| 8,609,0/ 157,938,4 
July 12.;| 60,735,4 | 225,033,0 | 27,104,0 | 4,074,0| 266,802,0| 8,802,0/ 142,433,1 
July 19.| 60,735,4 | 225,428,0 | 29,323,0 4,327,0| 274,343,0) 9,376,0/ 179,828,1 
sp a 60,735,4 | 223,617,0 —— 263 ,246,0| 9,566,0/| 134,189,6 
a. 

June 7. /| 103,684,3 | 377,565,0 93 ,402,0 *427 ,133,0/ 11,323,0 | 225,062,1 
June 14. | 103,684,3 | 376,238,0 91,611,0 *418,769,0/ 11,316,0' 170,199,6 
June 21. | 103,684,3 | 374,903,0 90,394,0 *415,169,0/ 11,246,0/| 160,630,1 
June 28. /| 103,684,3 | 375,360,0 89 ,412,0 *414,948,.0) 11,251,0/| 161,405,3 
July 5. | 103,684,3 | 376,195,0 89,151,0 *419,892,0/ 11,250,0 | 175,479,7 
July 12. | 103,684,3 | 374,902,0 90,459,0 *413,615,0/ 11,279,0)| 156,380,5 
July 19. | 103,684,3 | 373,535,0 92,093 ,0 *416,635,0 | 11,275,0/ 161,260,7 
July 26. | 103,684,3 | 371,501,0 89 ,664,0 *407,151,0) 11,269,0 | 140,390,6 

a Includes Government deposits and the item ‘due to other banks.’’” At Boston 


Government deposits amounted to $1,624,000 on July 26, against $1,656,000 on 


July 19. 


* “Deposits” now include the item of ‘Exchanges for Clearing House,’ which 
were reported on July 26 as $11,999,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 26; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 





1913. 


1912. 


1911. 


1910. 





Dry Goods 


General Merchandise 


Since Jan.1. 
een 
General Merchandise. .-_-.-- 


Total 30 weeks 


$2,625,693 
16,717,013 


$2,790,413 
15,504,034 


$2,928,031 
16,508 ,953 


$2,631,661 
15,319,130 








$19,342,706 


$85 655,052 
482,357,135 





$18,294,447 


$83,044,151 
493 ,805 ,606 





$19,436,984 


$80,546 ,806 
421,154,923 





$17,950,791 


$91,171,013 
452,133,281 





$568,012,187|$576,849,757 
i 


$501 701,729 $543,304,204 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 26 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 











1913. | 1912. 1911. 1910. 
For the week.......-....-- $14,144,568 $13,055,416! $16,148,162) $12,803,943 
Previously reported........ 515.643.766| 466,018.823| 434'279'755| 361.791.766 


Total 30 weeks 








$529,788,334| $479,074, 239 








$450,425,917)$374,595,709 





The following table shows the exports and imports of 
specie at the port of New York for the week ending July 26 
and since Jan. 1 1913 and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 



































Ezports. Imports. 
Gold. — 

Week. |Since Jan.1| Week. | Since Jan. 1 
et nn epeeseeeeel conthnedl “sasesnel seabike $47,821 
DL tai it ph eeaeineeeneeeel eoncwuas $43 ,575,270 $20,724 611,595 
TE, ee ene eamsnl Sembee EE ics wm ahanenes 2,944 
es i cei $100 236,851 55,000 583,451 
| see 5,171 235,351) 6,699,729 
I i emel 100,000; 22,448,289 45,734| 2,073,841 
All GUE? GOURITIIB. coc coccceccce< 221,310) 1,716,015 54,149| 1,125,746 

SSAA STE $321,410'$68,695,596| $410,958'$11,145,127 
I ak eaten eins a we nts td itn a Okie 272,100; 32,468,847 204,620; 13,420,502 
Dt Mth ccadeaecameseeneeeneh aheaeeoe 2,764,941 81,872) 7,838,081 
Silver 
itr 2 ee $915,408' $25,322,385) .......- $13,983 
2 Sera ay ae 3,755,899 $4,690 58,555 
(ne choaneneneeeeh Seenbensh 6Cbeceneel coeesene 23,024 
EERSTE Bie 354 35,794 4,300 87,437 
Ee es | ed eel eed eubbdbah shoecenn 133,102} 2,856,774 
er BO. . usscesneaeecses| 68esene0 7,909 84,349! 1,464,682 
BE GENSE GORETEEE.. cccccccecccees! secscess 1,200 33,057 894,210 
i ae mm $915,762 $29,123,187; $259,498) $5,398,665 
ll ee EEE AI 1,176,081} 31,021,873} 148,607] 5,776,919 
itt Dh. sssenedemeseconnacé 1,328,685 28,847,949 26,577| 4,550,821 








Of the above imports for the week in 1913, $56,028 were 


American gold coin and $1,520 American silver coin. 
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115 Issues of Listed Stocks 


Albany 


The issues are classified by us as follows: 
Investment, Speculative. 


Spencer Trask & Co. 


43 EXCHANGE PLACE—NEW YORK 


Boston 


Chicago 


Investment, Semi- 
Investors interested in stocks can obtain 
y of this circular free of charge by sending for Circular 614, 
oad and Industrial Stocks.”’ 











NEW YORK 


White, Weld & Co. 


Bonds and Investment Securities. 
14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 


CHICAGO 


BOSTON 
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=== Surplus reserve. --.- 
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Wall Street, Friday Night, Aug. 1 1913. 
The Money Market and Financial Situation.—Satur- 
day’s bank statement was a favorable one and the news over 
Sunday to the effect that an agreement had been entered 
into for arbitrating the trainmen’s demands gave a more 
hopeful outlook to the general situation than the security 


markets faced last week. There was on Monday, there- 
fore, a moderate advance in prices. 

Budding optimism received something like a cold douche, 
however, on Tuesday, when the daily reports from Washing- 
ton included charges made by the Secretary of the Treasury 
that the N.Y. banks had conspired (as though such a thing were 
within reason) to depress the price of Government bonds. 
The charge seemed almost too absurd to be noticed and is 
now generally so regarded; but the fact that it should be 
= made had an unsettling effect in financial circles 

ere. 

The U.S. Steel Corporation’s report for the quarter ending 
June 30 was more favorable than had been expected and 
caused an advance in Steel common shares of nearly 2 points. 
The report showed net earnings of over $41,000,000. It is 
the best, except perhaps one, ever made for the correspond- 
ing period, and indicates a surplus available for dividends 
on the shares mentioned of nearly 4% for the quarter: 

Some of the statements of railway earnings given out this 
week are also favorable, conspicuous among which is that 
of the Southern Pacific for June and for the fiscal year. 
For June the net excess over last year is, in round numbers, 
$438,000, and for the year $4,800,000. Several other lines 
show a heavy traffic movement, but Illinois Central’s divi- 
dend has been reduced, owing to reduced net income. 

A plan of Treasury officials to place Government funds in 
Western and Southern banks has been reported and gives 
general satisfaction. Any method which will prevent the 
urgent demand for enormous sums heretofore made upon 
and supplied by the New York banks at the harvest season 
will be heartily weleomed here. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2@2%%. Friday’s rates on eall were 2@2%%. 
Commercial paper on Friday quoted at 6@64% for 60 
to 90-day endorsements and prime 4 to 6 months’ single 
names and 64@7% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £557,589, and the percentage 
of reserves to liabilities was 53.84, against 53.69 last week. 
The rate of discount remains unchanged at 44%, as fixed 
April 17. The Bank of France shows an increase of 10,838,- 
000 franes gold and 1,019,000 frances silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 




















1913. 1912. 1911. 
Averages for | Differences Averages for | Averages for 
week ending | from week ending | week ending 
July 26. | previous week. July 27. July 29. 
$ | $ $ 
en Sa RR i ee 133,650,000} 135,150,000 
eS Rr ae ee re 197,084,400} 190,141,300 
Loans and discounts... /}1,363,106,000 Dec. 2,643,000, 1,388,977 ,000/ 1,387,007 ,000 
Circulation.........-- 46,683,000 Ine. 4,000, 45,739,000 47 ,647 ,000 
Net deposits........- 1,376,376 ,000 Inc. 38,000 1,426,189 ,000/ 1,424,125,000 
a 289,760,000 Inc. 4,244,000 291,571,000) 293,250,000 
Legal-tenders._.._.._- 78,816,000 Ine. 621,000; 81,993,000 78,233,000 
} 
Reserve held........- 368,576,000 Ine. 4,865,000; 373,564,000) 371,483,000 
25% of deposits. ____-_- e 344,094,000) Inc. 9,500, 356,547,250) 356,031,250 
24,482,000\Ine. 4,855,500 17,016,750 15,451,750 





Note .—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust compunies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 

State and Railroad Bonds.—Sales of State bonds at 
the Board are limited to $15,000 New York 4s, 1962, at 975% 
and $10,000 Virginia 6s deferred trust receipts at 5714 to 59. 

The market for railway and industrial bonds maintains 
practically the same characteristics as for some time. Trans- 
actions have generally been on a small seale and included 
only a few issues. Fluctuations have been narrow in most 
cases, the exceptions being Wabash ref. & ext. 4s, which have 
advanced 2% points, and Southern Pacific conv 4s, which are 
134 points higher than last week. 

Other changes are fractional and almost equally divided 
between highes and lower. 


Foreign Exchange.—The market for sterling exchange 
has ruled easy all week but has had no noteworthy features. 


a i were no additional engagements of gold reported for 
aris. 


To-day’s (Friday’s) actual rates for sterling exchange were 4 8310@ 
4 8320 for sixty days, 4 8650@4 8660 for cheques and 4 8690@4 87 for 
cables. Commercial on banks 4 81@4 82% and documents for payment 
4 82%%@4 83%. Cotton for payment 4 8234 @4 83, grain for payment 

€ posted rates for sterling exchange, as quoted by a representative 
house, declined }gc. on Thursday and closed at 4 83% for sixty days and 
lay's ( ay’s) actual rates for Paris bankers’ francs were 5 21% 

less 1-32@5 21% for long and 5 18% less 1-64@5 18% for short. Ger- 
many bankers’ marks were 94 5-16@94% for long and 95% less 3-64@ 
95% less 1-32 for short. Amsterdam bankers’ guilders were 40 1-16@ 
40 1-16 plus 1-32 for short. 





Exchange at Paris on London, 25f. 24%c.; , . 25f. 
high and 25f. 24%c. low. 4c.; week's range, 25f. 25)4c 


Exchange at Berlin on London, 20m. 474 pf.; week's range, 20m. 48pf. 
high and 20m. 46%pf. low. 


The range for foreign exchange for the week follows: “d 4 

Sterling Actual— Sixty Days. ques. ables 4 ae 
High for the week_-_4 8340 4 8685 4 8735 a 
Low for the week_-_.4 8310 4 $350 4 8690 aa 


Paris Bankers’ Francs— 
High for the week_._5 21% 5 18% less 1-16 5 17% less 3-32 3 
Low for the week.._5 21% less 1-32 5 18% less 1-32 5 18% less;1-16 4 

Germany Bankers’ Marks— 

High for the week... 94 7-16 95 3-16 less 1-32 95 5-16 less 1-32 
Low for the week... 94 5-16 95 1-16 95 3-16 less 1-32 
Amsterdam Bankers’ Guilders— 


High for the week... 39 13-16 40 1-16 plus 1-32 “Ss 
ow for the week... 39% 40 1-16 less 1-32 40% less 1-16 
Domestic Exchange.—Chicago, 5c. per $1,000 discount. Boston, par. 


St. Louis, 10c. per $1,000 discount. San Francisco, 50c. per $1,000 
premium. St. aul, par. Montreal, 1-l6c. premium. Minneapolis, 
20c. per $1,000 premium. Cincinnati, par. 


United States Bonds.—Sales of Government bonds at 
the Board include $2,500 Panama 3s, reg., at 991% to 100, 
$17,000 Panama 3s, coup.,at 99% to 100, $20,000 Panama 
2s, reg.,at95% to 9534, $30,000 4s, reg., at 110 to 110%, 
$10,000 4s, coup., at 110, $30,000 3s, reg., at 10134 to 102, 
$336,000 2s, reg., at 9534 to 98%, and $25,000 2s, coup., at 
951%. The 2s were exceptionally strong to-day, selling 24% 
points higher than last selling price. For to-day’s prices 
of all the different issues and for yearly range see third page 
following. 

Railroad and Miscellaneous Stocks.—For reasons noted 
above, the stock market was strong on Monday and the ten- 
dency to higher prices, which was a feature at the close last 
week, continued. This tendency was, however, short- 
lived, and, beginning on Tuesday, the market has been ir- 
regular and unsteady, with many issues closing lower than 
last week. 'To-day’s market was exceptionally dull and 
prices sagged off, apparently from no other cause than inertia. 

Illinois Central dropped over 9 points on a reduction of 
its dividend rate. Canadian Pacific has added 2 points 
to the decline noted last week. New Haven has lose 2 
points and New York Central 1. 

On the other hand, Eries have been strong. the Ist pref. 
moving up 4 points and thecommon2. U.S. Steel advanced 
2 points on its favorable quarterly statement. 

For daily volume of business see page 289. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





Sales 










































STOCKS. Range for Week. | Range since Jan. 1. 
Week ending Aug. 1. for 
Weet.| Lowest. Highest. i Lowest. | Highest. 
Allis-Chal pref rec 5th pd) 400) 16% July 29| 17 July 28% 12% June} 17 July 
Am Brake Shoe & F, pref 1001130 Aug 1130 Aug 19128 Junel36% Jan 
Amer Coal Products- - -- 12} 81 July 28) 81% July 31j 80 # July) 94 Jan 
SS 11100 July 31110 July 297100 /Julyjll0 July 
American Express. - - --- 476\142% July 30150 July 26§142% Julyj/175 July 
Can Pac subs 3d paid_--- 520211% Aug 1213% July 304203 July/215% July 
Colorado & Southern. -_.- 530) 29% July 31! 30% July 30] 23% June} 33 Jan 
First preferred_-__-_-. 200| 64% July 31\ 65 July 31] 64% July) 69 #$=Mar 
Second preferred__--_- 116, 60 July 29' 60 July 29] 55 July| 65% Apr 
General Chemical ------ 2175 July 29175 =jJuly 299170 Junel85% Apr 
Gt Nor pref subs 60% pd) 600124 July 26124% July 28/120 Julyi124% July 
Hocking Valley... --- 100125 July 28125 July 28)125 June/l25 June 
Keokuk & Des Moines_-.- 100; 7 July 26, 7 July 264 5% Janj 7 May 
Mackay Companies_.__| 100 77% July 30) 77% July 30] 75% July| 87 Jan 
el Re Sa 100| 67% July 31| 67% July 31) 66 June 69 Apr 
N Y Chic & St Louis-_--- 100 54% July 30) 54% July 30% 51 July| 63% Jan 
Norfolk Southern----.-- 180| 40% July 31, 40% July 31] 40 Mar); 47% Apr 
Ontario Silver Mining-- 500|'§ 2 July31; 2 July3li 2 Apr} 2% Feb 
Pittsburgh Steel, pref_-- 50) 94% July 31) 94% July 31) 944% Mayj100 Jan 
Quicksilver Mining----- 500| 2 July 31) 2% July 3lf 2 July; 4% May 
ee ee 700| 3% July31, 4% July 30] 3% July; 8 May 
United Cigar Mfrs__--_- 100 45% July 28) 4514 July 28} 40% June} 5044 Feb 
United Dry Goods. ---- 80' 90 July 28 90 July 28] 87 July}101 Jan 
2 BP RR eee 50| 43 July 30, 43 July 30) 43 July} 66 Jan 
U S Indus Alcohol_-_-_--- 20°30 July 30 30 July 30) 25 June 44 Jan 
POE cunceudeess 251,90 July 28 90% July 29) 85 June 97 #£x,Mar 
Virginia Iron, Coal & C. 300' 40 July 30) 414% July 28) 37 July} 54 Jan 
Wells, Fargo & Co__.-_- 200100 July 291100 July 30) 91 July}125 Apr 
West Maryland, pref_-_- 100 56 July 30 56 July 30! 53% June; 67% Jan 








Outside Market.—There was no particular trend to 
‘curb’? market trading this week, the volume of business 
continuing of small proportions. Standard Oil shares, how- 
ever, were strong, and exhibited more activity than for some 
time. <A sensational advance of over 600 points to 2,250 
was reported in Waters-Pierce Oil stock on the sale of a few 
shares, due to the ratification of the plan of reorganization 
which provides for large cash and stock dividends. The new 
stock was quoted, ‘‘w. i.,’’ 41 bid, 43 asked. Standard Oil 
of N. J. advanced 4 points to 367 and closed to-day at 366 
Anglo-Amer. Oil was traded in up from 19% to 19% and 
back to 1914, ex-dividend. British-Amer. Tobacco moved 
up from 2234 to 231% and sold finally at 2234 to-day. United 
Cigar Stores common improved from 83% to 85 and reacted 
finally to 8334. Transactions in Tobacco Products pref. 
were recorded to-day, the first in some time, down from 
85 to 84%. Activity continued in New Haven deb. 6s, 
‘‘w.i.,’? and the “‘rights,’’ the former selling up from 106% 
to 106% and down to 104%, the close to-day being at 105. 
The “rights,’’ after fluctuating between *4 and 1, advanced 
to-day to 134, closing at 15. Southern Pacific certfs. of in- 
terest rose from 95%% to 961% and dropped to 93%, the final 
figure to-day being 94. Union Pacific ‘‘rights’’ were off from 
1 to 9-16 and up at the close to-day to 54. Brooklyn Rap. 
Tran. 5% notes sold up from 95 to 954% and back to 95. A 
transaction in Western Pacific 5s was reported to-day at 
791%. In copper shares, Braden was strong at first, improv- 
ing from 6% to 7%, but later reacted to 65%. Greene 
Cananea weakened from 6% to 6144 and recovered to 6%. 
A sale of the new Greene Cananea stock, par value $100, was 
reported at 34. Nipissing sold up from 8% to 8% and back 
to 8%. Goldfield Consolidated advanced from 1 11-16 to 
134, fell to 15% and sold back to 1 11-16. 

Outside quotations will be found on page 289. 
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oe moe ee Soe oe geal oat ® o5 | cnet aoe soul Dabiwin Lanemotive:..” 5 EX a5) 106% Y'ne Gil 102% Feb| 51% Oct 
578 881g 8 44 44 referred ........- 25 J’ne ° 29 56lo we) 
SY 351 esp” gonl 80° 88 *43 «44 | 44 44 200 em Stecl.......- €10| 7312 J’ly 19 Mch| 149 Aug 
742 43%| *38t2 43% 43 43 +103 104 |*103% 104 | .--- 34 | 5,050] Bethlehem Steel ...--- am De ay] Ba Feb oll 36 = Noel dale aus 
son 108 [#1031 10Bie| 103le 103% |*108 34 3412] 33lg 500|_ Do _ preferred - ---| 121 J’ne 1 Feb 28 72\5 Oct 
1031g 10312 lg} 33% 35 72 7212) «1, lyn Union Gas. 5 Mch27| 3 4914 Dec 2 
103 103 34 34lo| 331g 34lg 2  7%Ble| 733% 733, 130 ..--| Brookly ee ee 2 " Ht 5612 Feb 3 Dec| 9519 Oct 
34 Sls} 34 721q| 7214 7312] 7 129 |*126 129 |*126 7 | 70|Butterick etroly tects | 16g J 7 23| 86° Jan 84 Dec | 10113 Dec 
727214) 7212 #126 129 |*127 *251g 27 | *2512 2 900 Ca, sroraie Pe -| 45 J'ly Feb 6/| 99% Dec Sep 
25 129 $27 27 2 181g 1853| 10, he. ee J’nell| 1035, 16lp Feb| 3353 
*126 129 , le 27 | *25l9 27 lg 19%, 18% 191 £ 800 hMpftr cfs} 99 ’ne10| 301g Feb 5 °F b| 10015 Oct 
®25lg 27 25N2 203;| 193, 2014) 191g ty St 48 48 72 Case(J espe ----| 17 J’ne 10} 9714 Mch 3}; 80 Fe $5033 Nov 
19lg 304) 10K 5014) 49%, 49%) °49 9812} *91 98 | *91 on si el Sana g Be 4753 Jan 2/| $25 “2 4334 Sep 
Si” ogis| #01 ° osisl gos osial #91 23%] 231g 2312| 23%, 0213| | '560| Do. preferr ~2Par § Jne10| 4its Feb 3|| "231, Fe 14912 Aug 
*91. 981e ol 2410] 23% 24 | 23% 92%| *92 93 | 923% ovat 14,900/'dChino Co rc toe 2412 J’ne 10| 142%, Jan 9/| 135% Dec 221g Oct 
oP aul can” aa | con” oa 9234 38 | 371g 38 | 37 os |  2’aani@iakenadn a Gas (N Y)_| 12512 J’ne 10| 17ig Jan 31|/} 10 Jan 8915 Oct 
S7e ST 87% Bale] 37% 38h on Se Sil isi) intel or Corn Products Refining.| 7% J’ne ieee Gr Ghee ese 
37%g 37%) 377% 3214) *3114 32 —- 132 | 1311g 13112} 13112 1311» 4,100|Corn Produc al ---| 6112 J’ne 8] 1001, ee 16); 99%; Dec 3614 Aug 
31% 32 | 32 *131l2 132 | 13112 101g 1012} 10% 10383) 4, + a I ay — nn Sotaeanae Q4ig J'ly 2}; 20 Dec 3, Se 
$13212 13212 7S eS 1 11 —_ a *65 ‘ 6712) 65 ie eee Deere & Co burities Corp 9%, J’ne a 2 oo Jan 22)) lll, ; > 52a Sep 
06" 65 '| 67% 67%] 66% Or "Oe BAts| 04%, 94ty| eOdtg 14ts|  700| Distillers’ Securities Corp 3 Meni0| 44 Jan 3i| 371 Jan 1882 J'ly 
*66 *94lo 95 947 “. 141g 15 | *13 Lats *11 14 100 i. SOCUESG...c2ccc0 J’ne10} 187 Jan 30 Feb| 4273 Sep 
"is 13% a if cio is’ e331, 6 | *33lg 36 | 934 int | --"senlGaeaee ey ee ae May s| 707 Jan 7|| 70% Deo| $1! Sep 
— ole oe sae tan logtese aaa. lesen 427 “i 18 een beh ww aR ctfs.....| 70 May o| 68 Jan 2 ee | 10912 Sep 
140 14012 140 2 321 32 32 *29 77 *7312 77 73 ae ~~" 400 Goodrich Co A ogg 89 J’ne + "53% Jan Q $47 Dec $21, Oct 
*28 3212| *28l 77°| *73 77 | *73 12} *30 «31 | 30!2 3012 800| Do preferr lor Par $25| 40% J’ly 2} 20% Jan 3)! $1653 Dec 1267s Sep 
°73 «77 «| *73 303;| 301g 305s) 30! - *1 90 9012! 90% wOK 2,400 aGuggenh on Se Par$20| 141g J’ly 1 Jan 30]; 10514 Feb $ 
" 5 1155, =e eee2e*eeeo 
‘a ite Gl oo” asl eG — on a oS fee» Soe Soe? (eed) 1aaNe Ape 28) te J’ly 29}... oe ies 
44 4410 441 1 15g 15\4 15 1514 ween) ewes aoe 7.645) Internat Harves lll Mayl 1083 “J’ly 29 - eee 
1514; 1544 15% pemel eine snnel enue *106 108 ’ Do preferred........ 5ig J’ne 10 ae ae ee 7 
i | iii) |G, 188188 | Pei ipeed reg Ooeo_| ths neg EL but | 26° Meh 
107 107 | 10712 *1131g 115 |*11312 108 108 |*10 50}. Do pr stk trcts| 2% J'n igJan 7} 15%, May 
1127, 116 108%| 105 105 |§ 115 |*112 115 Int Mer Marine stk tr 12ig J’ne 4] 1912 30 J 193, 
: — *112l2 11512 o> a *3lq Ale on" 17° 147g 147%, oa International Paper..... os . J’ne12| 48l¢ — - 73 . ec| 84 rrot 
" s3iy = A, 1634; 14% 147 9% 1012} 10 10% “<< pe erred... 9... 6 May 5 ~ ak n 9} 63 Dec| 845g Ort 
*145, 16 or "ie 91> 978 ao12 a” 41° 411 J ; Internat ferred. ame 2214 Morag > Feb 3/} 90 ne A» Oct 
4 1p} *391g “61g 9 | ------ preferred - ....... "ne 07 
231s 27!s| $26 26 | #2213 2719| #23 B8is|,°80 8515| 80 Béla] see Co (8 8)--- =| 68 Jue 10] 102 Jan 4|| 100 Oct | 1osizZOce 
” 1 271s §26 > 88lo *S0 2 am aie *102 onan | ween ee Kresge Co <<a «= @ = 97 J’ne 4 
*80 Sal $50 Sa] O80 a Re eee 10412 Jan || 102%, Dec | 108% Jam 
"102. ...- 67 | %62 67 98 | 971g 97ig ----| aCKa (St L) com_- ‘ne 6| 235 Mch 6/| 156% 118 Au 
*60 —63 | *59 tel #95 98 | #97 ...---| Laclede Gas Tobacco| 195 J’ne 612 Jan 23|| 105!2 Jan 7g J’ly 
98 QO7ig 971g *95 98 | *94 98 100 Liggett & Myers To 10612 J’ly 22) 1161 Jan 6]| 3612 Dec | 47ig 
*95 100 . jars Oh nag: J’neil| 397g Jun 102i Oct | 105% Nov 
ais 215 [e210 213, |e210 217 |e210 217 |e. |-21 A Pe reternednn--| He dBeId| 195" Jan 8] 10220 ch 21588 Set 
* 10 . +9 1 oi eeoece= t r urea c 
1 OB | ie aa ia 2 ise | | Piast Sas Peel ie | ab 4 i” Aue 
*26 2 O5ig _ core co] ence ccce| cocece rillard Co (P)........ J’nel : Apr 
*95 100 | 05 100'/ *95 100 | (951 S61 x A A P Departinent Stores.| *06 F'ne10) 1052 Jan || 105, Deo "9012 Oct 
~~" 19156. 175 |*160 178 |\*156 __.. *105lg 10712) *105l2 200|May Depar 97i2 J’ne 4 Feb 4|| 6234, Ap 
=--- *156 175 |*160 #10612 1101s 2 6714 674 referred ........ J’ly 18) 7814 lg Feb | $3014 Sep 
"AGtts ii}+107 108 |*108, 110, |+106% 00 "|*-2<- 100.|*-;2- 100'| 1001, Dob Copper-a-Par #8] 20% Ineo] 6g Jan || s23%s Feb 131 Phe 
*6714 70%4| *66 100 |*.... 100 | 100 1 me "59s 60 587g “ 3°440 dMiami Copper-. _. 1304 J*ne “ 1247g Jan 8\| 122 Dec 2 Oct 
-- 100 |*---. 23 gett] got oe | gam 23 | soon 2 1 1,010| National ~ er aaa 116 J'ne ae Sam SO) ii Fem] 2 See 
“* 58 58% 614 23 231g 2234 23 187g 1187s} 118l¢ 118l¢ 100 pref orred ag ttt iy on 9 J’ne 5 1914 30 88 Feb 95l9 
231 11853] 1187 *115 118 = conel'e & Stamp’g May29| 92% Jan lig Jan | 681, Oct 
gael ek cet ties 1 oe 611510 118 13101 700) Nat En he ---| 75 M oe Son orl 1000 Fae | lint ie 
118 119 118 Te *116 11719| 117 “ *131, 14 13% _” 100° Do See Sahin sma 44 J’ne 9 1075, Jan 27|| 105le Fe s24i- Sep 
#11512 11912|*117 i| *13%q 14 | *13% 1 80 680 | *78) 8 500, National Lead. -------- 100 J'ne 6 Jan 2/| $1814 Jan * Nov 
lo] 13% 13% “78s «82 *48 4649 Do preferred.___... J’ne10| 20 50 Feb| 88% 
“73 2" | #78 2 "40% 40t2| 40! 49t9 106% 1005|*105t2 10712 ae = Cons Cop Par §5| 13 Jily 16} 82ieJan 8 7419 Jan | 8773 Aug 
%48 4916 *48 4912 e 1 10712 10619 10612 16 16 16 161g 4 100 New York Air Seeryeres 60 J’ne 9) Rlls an 22 28% Dec 38 Sep 
®1061 1071- — = ist 163g) 15%, 7 *60 67 | *60 z 100! North Aer oae Co (new 16 J'ne : 7 he — 4;| 465 tm 123 Ot 
Io} 161g ¢ * 68 ? ee J’ne an 
o58 67° | #58" 67 “69 70 | #69 Be | 20% 21%, 2 7 tool Pacific Te Telep pe © 0 (Chie) 104 J’ne iil edt Jens “1634 Mch roost Aus 
i. 2 92°} *19 22) 21 80 | ,28!2 30 | *28 30 100/ People’s ----| 1412 J’ne il 95 Jan 9)/ 77, Feb 407s Sep 
20 22 | *20i3 291,| *281g 30 | *28i, 15 |*113 115 |*111% <4 600| Pittsburgh = ARE sa 73 Jinel 36 Jan 7|| 28% Fe 1033, Aug 
°2812 31 a Bie *113 115 |*113 1 953 *16 1953) *16 5 600) Do preferred ee 1812 J’ne 10 1011g Jan 7|| 96 Feb 1207s Aug 
°114 116 115le — 2 19 19 *18 1 53 83 83 *80le i 1.375 Pressed Stee a it 88le J’ne 10 118 Jan 21 10634 Feb 175 8 Aug 
181g 181g; 18l¢ +2 *290 0 85 | FR2) RS 24le 2410) *24 224i "41| Do preferr INI” 109 J’ly 1l 5 Jan 2\| 158l9 Feb 403, Sep 
824; 83 831, *241g 25 9 | *94 99 Pub Serv Corp o ~__| 352 J’nel10) 16 2710 Feb 4 
2444 24%) 24% 25 | 25 25 107s 110 |*i07!s 110, {+107 152%] | 225|Pullman Beoal Spelt 7~7| “sa Y'ne10] 100 Jan 13|| 08% Dee ee ue 
*95 100 914|*1071g 11012|*10712 56 |§153l2e 153t¢ * "26 | 1,650| Railway ---.| 904 J’n 0} 22 Jan 2\| $16 b| 35 Oct 
$158 * 158 “leis son] ioe” tne leiea” kt Po ot” ole of |...| te mene erPar$10| 15 J'nel 28% Jan 31)/ 15% Fe 9833 Oct 
153 153 |*153 15 ae Se eee Sol oor” oF 'l 900 10,900] dRay ag Pat gy ca! > $e. aes G42 Feb 01 Nov 
2614; 2612 27 *90 697: | *90 = 97 181g 1853} 18% 18% 4,900| Republic Iron eel... 72 Jineli| 8914 7}; 8914 Dec} 1 
278 . Db referred...... = J’ly 15} 9214 Jan lg Dec | 103! Oct 
“91 97 | *90 + 185g 19 1833 4 237%, 2410) 22% = 960 > M) won| 14% J'ly 99% Jan 4|| 999i ov 
1814 1812} 1853 187 24 24%) 237% 2412 9 a Pe. Oe... Rumely Co (M)-.... 36 dilly 1 igJan 2|| 140 Jan 93, Sep 
54) 25 265i S5lp 85%, *161g 19 | .-- Do preferred........ J’ne 12) 2132 . 3014 Jan | 5934 
*86' 87° | Sabla 87 “leis 19° | #161, 20 "30% 40 | 39° 40 | d10 Sloes Whcotiala ores as Tal ae Fes 401; Jan 31|| ie Jan ey 
1612 20 $1612 of ~ . 421,| *393, a *170 ° 175 170 u70 thi Sloss ‘sheftield ae 31% Apr -- at Feb 4i| 53 ie 4912 yd 
*38lg 41 | *3812 *173 175 | 172 *27 «29 | %27!3 500/Standard Milling. ...... 5212 May Feb 6) 30 
Ig} 17512 17519|*1 S$ 283% *32 (34 eferred..—..... ‘ne12} 36 9012 J’ne| 98ig Aug 
‘a8 “do “ar ar| as 2s sare sail cB 3 | 283 Pits] 100)Studebaker Corp (Phe) ~~ Bale y'ne17| 0314 Jan 18 iat ota May 
*30 331g) 331g 331g *57 62 | $57 221g 2412) "2212 2 e ‘ pref _.Par $25| £26% J’ne 2%, Jan 10}; 81 Jan 153, J’ne 
*55 «64 1°56 «62 a ul eee oe | cee? seni “ss 30%| 13,850|dT ennessee wae an A “| % yneiol goJan sil os Jno} that Sep 
°22 «24 | °21 «(24 “Sita tel Gee Etul Sete Siul be 30% 1,114|Texas Company ter..| 78 J’ne10 113 Jan 21|| 110 J’ne Str May 
°81 86 | *81 86 3014 307%3| 30% 31% #106 110 |*105% 110 . Uaderwood Typewriter. . 104 J’ly 10} 11 3. 3 3 45g Jan 4 on 
14] 30%, 307, 4 *105 10712 a. 2) © escasd SE. csntcce ig J’nell| 7% Jan 851g Dec ae 
1061s 108 || 107° 107 | 107 107 "85 04 | 085, 4 *1044 111, | ---=-- Union Bag & Paper---—- otis cam Soe fi Feb| 221; May 
*10414 1 * o6tei 100/ Do preferred....--~~ ne 50 : 
“an, o8tl agSit Sil cast 8 |e 8 oto Bal |b 13'| 200] SCaat rom Pipe Fay] “ou. d'ne ii] 77 Jan ol) 67 Jan | Sots Sy 
1 2 ‘> & | hea te aoe 6 e 
ape a) cab abl 28 ao) wah a ae | 48 as] 210), De preter Bubper---| $3 Yue Si Ape 4|| 464 Feb “ibis May 
"11 13i2) 13 *47% 50 48 60 *61 62 | *6ll, 2 2,199) United States pe toe 98 J’ne 10 te Jan || 75 Jan S Sep 
em Sil Gee | cme "80" 6012] 60 60%| 60° 60 200 Do 1st _preferred.--- fon Jueli| o9iz3en 2|| 68, Feb| son 
secce , 91g Jan 117 Sep 
*59% 6112) 61 61 601g 60lo| 60 601g 048, 1043:/*104 104! Do 2dp a 497, J’nell| 6 Jan 30 10714 Dec le S 
6 605, 61 . ° *104 105 |1 cee enawn| ww wnen U i. States Steel... 2ie J’nel0| 110% $5219 Jan | $6712 Sep 
104 105 ean en--| Nae tenes 10212 J° 605s Jan 2 714 Jan 
104 104 (*104 105 sien anes © 14] 58% 5934}290, -->- 95, J’ne 10 40% Dec 
ns 58%) 58% 59%| “5Sie BO% a Bo 108%. 109" 108% = 24800 aUtah’ er, eee ° 22° nd on aa" = : 114% Dee 122) ‘ Meh 
581g lg 10814] 10812 7% 483s '240| V 93 J’ne igJan 9 
14} 10712 108 | 108%g 4812) 47% * 2612 POESEPOS. ... wens ‘ne10) 751s Jan 4Jan | 89lp Aug 
SPE) "Ge "n) “4s "aaa ar a3 | 907 203"| 09 103"| 100 yee! ouse ii & Mig-| So J'nelo| To Jan | ot on | 178, Aue 
1 4 4 1 6 ..ouse 7 *nel lo J $™, 
08 102| sosit 109 *65, 67i2| °65 “Ole 65%| 62% 63% nena hit ap rte (F Woceees| ‘siigyene20| 112" Jan al| “ostasiy | i168 Sy 
* oe 115" e108 115 |*109 115 — ‘OL 90 90g esas 114" BR toe Do preferred 
sop deel ae Seclesss sta lestk cia eae ne NS 
jaa, eels Haan NIES—BANKERS’ QUOTATIONS. Bia | aa 
PA Ask || Trust Co’s 
BANKS AND 's | ia | Ask || Trust Co's | Bid ‘is. 7? 1020 ||brooxiyn Tr.| 470 155 
" Bta | Ask || Trust Co’s N Y Clty a 2 nine tas 615 ||Citizens’ ....| 145 240 
Banks Bid | Ask Banks N Y Ctty 1000 u oo--| 1 175 || N ¥ Trust... 425 |i Franklin .... 70 | 285 
Brooklyn Central Trust; 985 Law TI & Tr) 165 130 || Title Gu & Tr} 418 220 ||Hamilton ...| 27 118 
Brooklyn National City} 275 | 285 bia- Lincoln Trust} 120 satlantic| 200 H 108 
Isl'd 9} 135 | 155 175 | 200 ||Colum 570 | 580 itan} 410 | 425 || Tran 375 | 390 }|}Home 530 } .... 
Coney 280 300 North Side 4. 145 155 Knickerboc 88 92 Metropol my Union brag = 440 455 Kings County 130 aR es 
Flatbush ---| 136 145 || People’s ...- — eS eee ee 1130 | -..- United States|1000 1365 People’s wae-| 285 a6 
t.. — "s le 1 4 " ( est- n. eel eeece 
SrA ee Se "| 1g5, || Trust Co gay Eh A Sis ”|| " Gheater)---| 140 | 150 Westchester -| 145 | 156 IlQuese 
Manufsetrs’| 400 | 425 suer | ses | o55 Te 290 | 318 | | | 
~-| 185 || Astor -..-.. 435 ton ..-=-- 542 = 
Mechanics’¥.| .. Bankers’ Tr.| 425 Tr.| 532 Sale 
Montauk 4... $06” oon B'way Trust.| 150 | 160 ||Guaranty New stock. 4 Quoted dollars per share, % Sale af 
SES weoee ts. @ Ex-div. and rights. Laoe anks. # Ex-dividend. 
* Bid and asked prices; no sales on this day. § 
Exchange or at auction this 


































































































































































































































































































































































































































































































































284 
New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now ali—‘‘and inierest'’"—ercepi for income ana uefauited bonds. 























































































































































































— —_— 
BONDS : Price Week's | Range BONDS = Price Week's Range 
NM. Y. STOCK EXCHANGE é Friday Range or = | Since N. Y. STOCK EXCHANGE § Friday Range or Stnee 
Week Ending August 1. =a, | August 1 Las Sale |Q%\| Jan. 1 Week Ending August 1. =A, | August 1 Lasi Sale |& Jan. 1 
U. S. Government. Bta Ask| Low High| No.||Low Hitgh||Chesapeake & Ohio— Bid Ask| Low High| No.\\Low Htgh 
U 8 28 conso! registered..d1930 3-3 9812 Sale| 95%, 98lo\ 296} 95%, 1011s]] Gen funding & impt 58...1929| J-J| ....103 | 96 J’ly 13)...-|| 95 102 
U 8 2s consol coupon..... di930\Q-J| 96 98 |s95l2 951o| 825 |89512101\4}} 1st consol gold 5s........1939|M-N/ 104 ... [10412 J’ly ‘13/....//103 110 
U 8 3s registered _..__... k1918\|Q-F/| 1013, 10212/1013, 102 30 |101%4 10312 Registered ....... esanctl essa heoe 10933 Nov '12}...-}/.... ... . 
U 8 3s coupon -..... 2. k1918\Q-F| 10134 10219|10214 J’ly '13) .  ||101% 103%]] General gold 444s.......1992|M-S| 94 Sale| 94 v4 6]; 9112 101 
U 8 4s registered _._..___. 1925/Q-F]| 11014 Sale }110 11014 656/110 114ls Registered ... 1992|M-S;| _... .... 9912 Mch’13}....|| 991g 9O1,g 
U 8 4s coupon ....______. 1925;Q0-Fi 110 11112/110 110 10/110 114!2]] Convertible 4s. 1930\F-A/ 7912 Sale| 7912 801g} 83]| 79 925s 
U 8 Pan Canal 10-30-yr 2s k1936 O-F 96 98 | 95lg 9534) 20) 95121004]] Big Sandy ist 4s_....... 1944; J-D| 8llg 87 | 85ig Feb 13/....]| 851g S5ig 
U 8 Panama Canal 3s z__.1961/Q-M/ 100 Sale| 99% 100 17\| 993, 1031g]] Coal River Ry 1st gu 4s..1945)J-D) .... ....] 8812 Oct 12/..--}/-.20. Lk 
Craig Valley ist g 5s_.... 1940) J-J} 99 ....}:01% Mch’'13)-.-.|)10012 101% 
Foreign Government. Potts Creek Br lst 4s._...1946 J-J 6ea0e ©6066 843, Jan "13 -2--« 8434 8434 
entine—Internal 5s of 1909_|M-Sit 96l2 98 | 9712 J’ly '13|....|| 96 991s] R& A Div ist cong 4s...1989)J-J| 861g 89 | 86 J'ly 13)..--]] 86 931, 
ese (Hukuang) Ry 58 £....|J-D/} 88% 91 | 89 J’ly "13/..../| 85 92 2d consol gold 4s......- 1989|/J-J|; 80 89 | 87 Mch’l3j.... 88 88 
po Japanese Government Greenbrier Ry ist gu g 48.1940 an. Oe  deant Oe Se. Bilecsdiiu.) tne a. 
Sterling loan 4s......- 1925|F-Ajt 88 Sale| 88 88 3} 835g 903,]]Chic & Alton RR ref g 3s_.1949|A-O] 64 Sale| 64 64 1°64 “68 
2d Series 4%s........- 1925|\J-Jit 87l2 89 | 8712 J’ly '13)..-.-|| 82'g 894 Railway 1st lien 3%s__..1950/J-J| 53 55 | 53 53 25/1 50 631, 
Sterling loan 4s_.......-. 1931\J-J|} 79% ....| 76% J’ly '13|..--|| 7512 83 |j/Chic B & Q Denver Div 4s_1922|F-A| 981g 9934) 985g May'l3/..../| 98 100 
Republic of Cuba 5s exten debt.|M-S/i100 1001s/100 100 27/|| 9912 1021g]{ Illinois Div 34s... ..._- 1949| J-J| .... 8234) 823 835, 7|| 821g 855, 
xternal loan 4s______. 1949/F-Alt.... 95 | 943, J’ly ‘'13/....|| 9412 9714 i ER aie 1949) J-J| -... 8334) 8644 Aug 12]----// Loe 
Ban Paulo (Brazil) trust 5s.1919| J-J|t---. .-.- 9612 J’ly “13)..--|| 9612 97ic]} Illinois Div 4s... ... ~~ 1949\J-J;} 94 95 | 94 945 2|| 933, 98% 
Tokyo City loan of 1912 5s.__.._|M-S|t 84 847, 84l, 8434, 40) 84 8912 Registered ............ 1949| J-J ---| 93 J’ne’13}/..--|| 93 93 
U 8 of Mexico s f g 5s of... 1899 9-3 1 90 Q90lg) 9219 J’ly "13|..-.|| 92 951g]] Lowa Div sink fund 5s...1919|A-O} 10012 ... ./103% Feb '13|..-- 1/1033, 103% 
Gold 4s of 1904_...._... 1954\J-D/) .... & | 85 May’l3/..--|| 83!2 85 Sinking fund 4s_.....-. 1919}/A-O| 96 98%) 96% J’ne.19)-.--|| 96%, 901, 
t|These are pirices om ihe biasis |\o/ $5 t0 £ Nebraska Extension 48...1927|M-N| 94l2 Sale| 93 Y4l 8/93 97 
State and City Securities. segistered oenneces ee) Ul Lee. le a eee 
NY Olty—4s_......... 1960/M-S| 9512 96 | 95% 957% 11) 9553 100%|| Southwestern Div 4s.....1921|M-S| 98lg ... | 97% May’l3}..-.//°97% 973% 
4<s temp rects (w i) ....1963)/----| 100!g Sale|100 1001s} 265) 9953 100ig]} Joint bonds. See Great North 
4% Corporate stock._._- 1959/M-N| 92 Sale| 917 92 14|| 903, 9753]] Debenture 5s..........-. 1913)M-N/ __.. ..../100 Apr ‘'13]-.-- 993, 1001, 
4% Corporate stock._... 1958\M-N; 91% 92 | 92 J’ly °13 ---;| 9012 973,)] General 4s__.....___ e--1958/M-S; 93 Sale} 92 9314; 17/| 903%, 961g 
4% Oorporate stock....- 1957|IM-N;} 92 Sale| 92 921g) 2|| 918, 9738,|/Chic & E Ill ref & imp 49 g.1955|J-J} -... 72 | 70 J’ly ‘13)--..|| 70 80 
i ile ata 1957|M-N) 1014 saie j101 10114} 43)| 997g 10512]] 1st consol gold 6s___..... 1934/A-O/} 108 ..../107 J’ly °13}----/|107 119 
& ect ohyaes 1917|M-N)} 1001, 10014/100 100ig 51/100 102 General consol ist 5s_..-- 1937|M-N; 9712100 | 98 98 97 108 
4 orporate stock...1957/M-N| 10053 10114/101 101 41/100 10512 Registered _......_.... SORT once cse- 10612 Jan '13}-...|/1061¢ 1061, 
4 assessment bonds..1917|M-N| -.-. 10053|100 J’ly “13)--.-/|100 101%}j] Pur money ist coal 5s....1942/F-A| .... 96 | 97% Feb '13)/..--/| 97% 

3 Corporate stock...1954|M-N| 81's 8119) 81 8134) 2)) 80% 386 R ROS RIN sc seen éeet aenclenn« .  canhl-0<sé,s siee 
N tate—4s_.......... 1961/M-S} 97% 9812) 9712 J’ly '13)--..|| 97 10113]] Chic & Ind C Ry 1st 5s...1936|J3-J} 97 ..../10512 J’ly "13/----//100 1051, 
Canal Improvement 4s_..1961|)J-J| 97 ...-| 98 J’ne’l13/-.../| 98 1018,{|Chic Great West 1st 4s___.1959|M-S| 7212 Sale| 7212 721 71 #77 
Canal Improvement 4s__.1962|)J-J| 97 99 | 99 J’ne‘13)...-}} 9812 101ig}] Chic Ind & Louisv—Ref 6s_.1947|J-J/ 115 120 /|116!2 J’ly '13)-.--|/11612 125 

Canal Improvement 4s.._1960\J-J| --.- 99 | 99 J’ly '13|--..|| 99 1013%,)] Refunding gold 5s ______- 1947) J-J| ....108 [105% Feb '13|-.--||10514 
South C na 4s 20-40_.1933/J-J| .--. «.-- BOB8g PLY “BG ccachacce cece Refunding 4s Series C_...1917|J-J| ~_.. 901g} 955g Apr ‘11/..--//, 5 woke 
Tenn new settlement 3s___1913|J-J| ---- ----| 99 Apr’13)..--/| 99 99 |) Ind & Louisv 1st gu 4s__.1956)J-J ----| 8 J*ly ‘12)----}] eee 
Virginia funded debt 2-3s__1991)J-J/} ---- ~..-- DP SPOD, Biintcclcece snne Chic Ind & Sou 50-year 4s._.1956/J-J} .... 91 | 96% Aug’'12}....//) cole 

6s deferred Brown Bros ctfs...|----| 47!2Sale| 4712 49 10/ 42 59 |/ChicL 8 & East 1st 4}4s_..1969|)J-D| ___. .... Se OSS Aicesl... dono 
Chic Mil& St P terml g 5s..1914)/J-J| 99% 100 | 99% 100 12/| 9015 100% 
t Railroad. Gen’! gold 4s Series A._.e1989|J-J} .... 92 | 92 92 2!| 903 
mn Arbor ist g 48.....h1995|Q-J| 71 75 | 7012 J’ly °13)--..|| 70 797% MORUGIGE oncescapece e1989 5 sae dee 9812 Feb *13)....|| 97  O8tg 
tch Top & S Fe gen g 48.1995|)A-O} 9553 Sale| 95 95 63); 921g ggig}} Gen'l gold 34s Ser B...e1989)/J-J| .... 80!g| 80's J'ly '13)..--|| 79 
Registered _....._... ...1995|A-O|*..-. 94 | 9212 J’ly '13)...-/| 9212 98 Registered ......<cccc GEG "Gt cass caccl OS CRD Bisons... coon 
. Adjustment gold 4s8.....h1995|Nov} .... 86 | & 84 8) 83 88, 25-year FE Saenger 1934)/J-J| .... 88 | 88 &8 26|/| 86 91% 
Registered ........... hi995\Nov) -.....-.| 86 Mch’l3/...-|| 86 96 Convertible 4}4s_._..... 1932) J-D} 10253 Sale |102 1023,) 264||100 1 
Stammped...--ececee ..A1995\M-N| 84% 85 | 844 851g} 13]| 83 gs Convertible 4s (wh issued) ~-|----| 10253 103 [1015s J’ne’13)/_---//100 

Conv 4s issue of 1909_-..1955|J-D} -... ....] 9912 May’13)-- __/| 9912 100 Gen 434s (wh iss)__.... e€ 1989) J-J| 9912 Sale| 9914 9953) 273|| 9914 997% 

Conv gold atime naman 955|J-D) 97 Sale| 97 9833} 18) 93 105%] Chic & L Sup Div g 5s___1921)J-J| 10012 103%/103| May’ls/..--//103 10453 

Conv 4s (issue of 1910)...1960,\J-D| 9712 Sale| 97!2 9834) 64)| 927, 10353]] Chic & Mo Riv Diy 5s_..1926|J-J| 101 ..../104% May 13/--.-/|1041, 1061, 

10- ear conv gold 5s8_.... 1917\J-D)| 9912 Sale| 991s , v9l2} 12) 98 1055s Chic & P W ist g 5s____-. 1921; S-J| 10112 103%/101'g =: 10184) 9 30/| 10114 10514 

tures 4s Series K...1913/F-A) ---- ...- 0014 J’ly *11)----//.-2. Le OM & Puget Sd ist gu 48.1949) J-J| 87ig 8914) 884 =8Sty) 9]| 3584 

East Okla Div ist g 4s...1928)|M-S/ .-.- ...- 92 J’ly °13)....|| 92 93i2]) Dak & Grt Sou gold 5s_..1916)J-J| 100 _.../100!3 J’ne'13/..-./|10012 101 

Short Line ist 4s goid_...1958|J-J| 8612 881g) 8712 8712) =—:1/| 851g 92 |} Dubuque Div Ists f 6s___1920)J-J| 105% ..../106 J’ne'l3|..--|/106 1108, 

Oal-Ariz ist & 4\4s_..1962/M-8| -... 991g) 9614 J’ly '13)--..|| 9614 10012]] Far & Sou assum g 6s__..1924)/J-J| 109 ___.|110 J’nme’13)....//110 110 
8 Fe Pres & Ph 1st g 5s..1942|/M-S| ----. -.... 107 Fe "13)--..||107 107 La Crosse & D ist 5s....1919)J-J| 1001g 10212/1021g Apr °13/--.-- 1021, 102%, 

Chic & St Louis ist 6s_..1915|M-S/| 10lig ___./103%g Feb °13)--__/||1031g 1031g]] Wis & Minn Div g 5s....1921)J-J| 10012 1007g/101% J’ly °13/-.--/|101 1 
Atl Coast L ist gold 48...h1952|M-S| 89% 90 | 89 897s) 26) 87 951,|] Wis Vall Div 1st 6s__...- 1920; J-J| 105% ....|109% Feb °13)...-// 1003, 100% 

R tlie anibigatinate .h1952|M-8)| ---. --.-- 98 Oct ‘06/....)| 95 95 Mil & No ist cons 6s_...-  * 2 genes 100 May’l3)..--||100 100% 

Ala Mid ist gu gold 58._.1928|M-N)| 10112 103%)106% Feb °13)..--/|105 106% Extended 4}4s.._.....- SOE GEN cave coos 100ig Aug ‘12}..--}/_... 12. ~ 
. Bruns & W ist gu gold 48.1938) J-J| 851g ....| 95 Aug‘’l2)....)).... ....]}/Chic & Nor West cons 7s_.1915 QF} 1025g 10314)10314_ 1031 103 105% 

Charles & Sav ist gold 78.1936) J-J| .--. -..-|/----  ----|----}/---- Lee Extension 4s_...... 1886-1926/F'-A) 91izg....) 9512 May’13)....[] 9512 96 

L&N coll gold 4s_.....01952'M-N| 88 Sale| 87% 88 7\| 861g 9212 Registered ......- 1886-1926'/F-A;} 91 93 | 96 Jan ‘13/...-|!' 94 964 

Sav F & W ist gold 68....1934)A-O/ 113 120 [1231g3’ne‘12)..2.)) 2. Ll General gold 3s... .-- 987:\M-N; 8llg 82 | 81% 813 2|| 78ig S5lg 

1st gold Ss............ 1934;A-O; 101 ..../1105g May’ll)....)) 2. Lol Registered ........... i. , eq 84% Jan '13)...-|| 84 84% 

Sil Sp Oca & G gu g 4s...1918/J-J} 90!2.... ite cicenstaectidie 987|M-N| .... 95 | 9412 95 47|| 92% 98% 

B t & Ohio prior 3s_..1925|J-J| 90!2 Salv Sinking fund 6s....1879-1929;A-O)} 106!2q ..._|111% Now’llj..-.//,... 2. —- 
Registered ......... h1925\;Q-J} ..-. 8 ee er oo eee ne 1879-1929) A-O} 105ig ....|109% Aug’i2)....])__ ll 

Gold 4s..... wwwen neo -h1948/A-O} 9083 Sale Sinking fund 5s....1879-1929/A-O} 1037s ..../104 May’l3/..-./|104 108 
‘  Registered..........h1948/Q-J| --.- Registered ....... 1879-1929;A-O} .... ...-. ot & eee 

20-yr conv 4s __..-....- 933\...-.| 915g Sale Debenture 5s.......,...1921/A-O} 100 1041g)101 J’ly °13/..../| 997 103 

Pitts Junc ist gold 6s8_...1922|/J-J) 1 buses Registered ....... seconleenee eG) 8 ccceltt. DOO "BElcccclecces ens - 

P Junc & M Div ist g 34s1925|M-N hitatl Sinking fund deb 5s.....1933|M-N} 1 oo --| 100% J’ly °13)-...}| 100%, 107g 

PLE& W Va Sys ref 4s._.1941.M-N| 82'!3 82% REN Sms DPT eases sees ees DUE iilesceliccce ann - 

Southw Div ist gold 3 4s_1925 J-J Sale Frem Elk & Mo V 1st 6s_.1933)A-O} 11414 ..../117 J’me’13}_...}}117 121%, 

Cent Ohio R ist cg 4s__1930/M-S} ---. -.... ManG B & N W 1st3%s1941\)J-J| 6912 ....| 90!g Sep ‘o9}...-//__.. neu 

Cl Lor & W con ist g 58s..1933'A-O} 10112 105 Milw & 8S L ist gu3gs...1941/J-J| 601g ...-j.--. ....}-...H 2. fee 

Monon River ist gu g 58..1919|F-A| -... ...-. Mil LS & West ist g 6s_.1921/M-S/| 107 10912/10712 Jn'e'13) _...}/10712 112%, 

Ohio River RR 1st g 58...1936| J-D| 1 onic Ext & imp. s f gold 5s..1929|F-Aj 102 10712/10714 Feb '13)....||10714 107% 

Genera! hile ate i Ashland Div 1st g 6s._..1925|M-S| 109  __..{|114g Feb '13)....||1141g 114% 

Pitts Clev & Tol ist g 6s..1922!A-O} 1 Real Mich Div 1st gold 6s_..1924|J-J| 109g ____|113ig Mch’'13)_.../}11312 113g 

Pitts & West ist g 4s__..1917)J-J| 94 .... Mil Spar& N W ist gu 4s_1947|M-S/ .... 91 | 8812 J’ly '13/_...1 881g 94 

Stat Isl Ry ist gu g 4s..1943\J-D) 91 -.-.-. Northw Union ist 7s g__.1917/M-S/| 10612 ___.j115 J’ly ’11)... cH Ck am 
Buffalo R & P gen g 5s....1937,M-S/ 104 Sale Winona & St P ist ext 7s_1916|/J-D/ 10512 ....|1081g Mch’13)__..|/1081¢ 108%, 

1957\|M-N| .-.. ...- Chicago Rock Isl & Pac 68.1917|J-J| 10312 10412/10312 J’ly °13)__-__|!1031g 1061g 

All & West ist g 4s gu....1998/A-O} 91 .... MEMOS .accnccceces 1917\)J-J| ....106 {109 Aug’lOj}..--//...0 2. wen 

Ol & Mah ist gu g 5s_...1943/J-J/} 101 -..-/1 General gold 4s......... 1988\ J-J| 8612 86%) 861g 87 12)| 84 Odlg 

Roch & Pitts ist gold 6s..1921/F-A| 106% .... DTT «cneapeseose 1988|\ J-J} ._...-...| 91 Dec 12)... .}__. sie ii 

Consol ist g 6s_......- 1922) J-Dj 108% ...- Refunding gold 4s._....- 1934/A-O| 79 Sale| 7853 7914) +59) 78 88 
Buff & Susq ist reg g 4s_._.d1951|/J-J} .... 20-year debenture 5s..... 1932|J-J| 78l2Sale| 77% 7812| 741172 90 i 
(Canada Sou cons gu A 58.1962|A-O} 1047 Sale Coll trust Series L 48s....1914)M-N)} ...- ...- 07% Sep “11)-..-}]... is’ Onan 
R A | EE emma omimallineen ian ag ERG AE, RGA IO 1918/M-N| _... 9314) 94% J’me'll/_.- i]... Loe at 
Central of Ga ist gold 58..p1945|)F-A/| 107 ____|1105s Mch'13/____|}110 11053] Chic RI & Pac RR 4s....2002/M-N)| 584 Sale| 58 59 | 140)| 4914 66% 
_ Consol gold Ss.......... 1945/M-N/| 102% Sale |102% 103 25/|102 109 meqiatered oeséedounnes 2002|M-N/ .... ---- 635g Jan '13/....|| 63% 643 
bnindiiicalineenes ----1945|M-N] nnn ooe-/10614 Moh '13)_...}/106%4 10644]] BK I Ark & Louis 1st 4}48.1934)M-S/*.... 85 | 85 87 2/| 85 87% 

ist pref income g 58....1945)Oct | .... ...-|108 Dec ’lll_..ijj.... J..j] BurO R& N—Iist g 5s...1934/A-O/} 100 ..../10712 May'13)....|/10712 108% 

2d pref income g 5s__..p1945/Oct | e«c«e ...-/105 Deo ‘lili... ie. Cl ORIF&N W ist guSs.1921/A-O; 98 104 |105l4Sep ‘1l)... cH Cll 
2d pref income g 5s stamped.-/__..|/ .... «e--| 96 Nov’lli_.. iii. CU M & St L 1st gu g 7s....1927) J-D) .... .--- PP yee em EE CNC 

3d pref income g 5s__..p1945)Oct | .... ..../107 Dec ’llj_.._|i.... |} Choc Okla& G gen g 5s..01919)J-J| ....100 | 9973 May’13)_...|) 997 100% 

3d pref income g 5s stamped_-_/____} .... _..| 85ig Oct ’10}__. fi... Consol gold 5s....-...- 1952|M-N| ....102 |106 Jan '13/_...||106 106 

Chatt Div pur mon g 4s..1951|/J-D} 82 90 | 90 Feb’'13/_.../| 90 90 Keok & Des Moines 1st 5s.1923;A-O; 94 97 | 95 J’ne'l3)_.../| 95 98 

Mac & Nor Div ist g 58..1946) J-J| 971g _...{107lg Jam °12)_.__|i_... ....]] St Paul& KOShList4s 41/F-A) 79% ....| 81 J’ly '13/_...|| 81 89 

Mid Ga & Atl Div 58....1947\J-J| 9712...-/115 Nov’Q5|_.._||_... ..__]/Chic St P M & O con 6s...1930) J-D/ 113 11514/115 J’ne'13/_.../|115 120% 

Mobile Div 1st g 5s_.___- 1946| J-J} 97lg _...}1098, May 1l/____ fi... ___- Cons 6s reduced to 3}4s..1930) J-D) .... ...- Sons 00 EE aces’. aan " 
Cen RR & B of Ga col g 58_1937|M-N| 99% _...| 993, J’ly ‘13/____|} 993, 1018|| Debenture 5s_........... 1930;\M-S; 99 Sale| 98% 99 13|| 98 102% 
Cent of N J gen'l gold 5s...1987| J-J| 11312 11414/114 114 10//11212 1193] Ch St P& Minn istg 68..1918)|M-N} 113) ..../11912 Feb ‘13/2. //119 1201, 

R OU" Bap amnagiprt estes h1987 9-4 113° ....|114 May’13\_... 1/1138 11812]] North Wisconsin 1st 68...1930) J-J} 113 .__.|1295g May’O9)..22})- 2. Le oie 

Am Dock & Imp gu 5s8...1921\)J-J| 101 104 [10344 J’ne’13)____1|10314 10512]] St P & S City 1st g 6s....1919/A-O} 106 10814/106 J’ly "13)....)/106 109%, 

Leh & Hud R gen gu g 58.1920) J-J| 100 _.../100 J’ne’l3\__._||100 100 Superior Short L ist Ssggl9S0/M-S; 96 ....)--2. lel lee lle 

N Y & Long Br gen g 48..1941/M-S/} ___. .__. 10012 Jan '13/____||10012 10012] Chic & West Ind gen g 6s..¢1932 5 Ia 10614 ..../10712 J’ne’13/....||106 107, ' 

t Vermont ist gu g 4s8__¢1920'Q-F' 80ig 86 | 831g 831 i 83 90 Consol 50-year 4s......- 1952)J-J! .... 87 | 841g J’ne'l3!____|| 84 801s 
MISCELLANEOUS BONDS—Continued on Next Page. — 
- Street Railway Street Railway 

rooklyn Rapid Tran g 58.1945|A-O} 100 1004/100% 1004) 4/| 9912 1031,]/[nterboro Rap Tr 5s Ser A.1952|M-N/ 104% Sale |1045g _— 1047) + 43//102% 106% 

1st refund conv gold 48__.2002|/J-J| 875s Sale| 8753 88ig 110 8455 923;|| Manhat Ry (NY) cons g4s.1990/A-O/} 884 _...| 88 J’ly '13)..../| 8612 965 

Bk City 1st con 58..1916-1941);J-J} ....100 |102%4 Mch’13/____||101 1021,|] Stamped tax-exempt..... 1990/A-O/} 885g .._.| 881g J’ly °13|..../| 87% Ot, 

Bk Q Co& 8S con ~ g@ 5e..1941/M-N/ .... 98 | 98 Apr’13i_.._|/| 98 98 ||Metropolitan Street Ry— 

Bklyn Q Co & 8S ist 58...1941|;J-J/ 101  ..../101 May’13/__._|/101 101 Refunding “a 2002;A-O} .... 50 | 64 May’12!....}] 621g 62%, 

Bklyn Un El 1st g 4-56...1950/F-A|] 9914 99%) 991, 993) 3]| 9914 10112 Farmers’ Loan & Tr ctf....-|/--..| ... ...-| 6212 Jam °13)...-|].... cance ; 

Stamped guar 4-5s_...- 1950\F-A/ .... 998/100 J’ly "13/__._|| 9933 101% Stamped ............-.--- Sees ones unex 59% Mch '12]..../|.... <e 

Kings County El ist g 48.1949/F-A/| S8lig.__./ 8lleJ’ly '13/_.. }} 8112 82 Bway & 7th Av ist c g 58.1943) J-D/ 10014 Sale|1004 100 100 103% 
Stamped guar 4s... ... 1949/F-A; 82 84 | 82 J’ly ‘13)__._|] 81% 86 Col & @th Av ist gu g 5s..1993|M-S/ ....100 | 99 J’ly '13)....]| 99 99 

Nassau Elec guar gold 48.1951) J-J| .... 75 | 7612 May’13|____|| 76 78 Lex Av & P F 1st gu g 5s.1993|M-S/ 981g .___| 9712 May’13|....}) 9712102 | 

Rwys ist 58____.. 1927|\F-A Sale| 963, 97 11/1 96 967,)| Third Av RR cons gu 4s..2000) J-J} .... ...-| 74 J'ly ‘12|....H.ce ccs 

Conn Ry & L ist&ref 5g 448 '51) 3-3) .... 22/1017, J’ne’12)____|i_-.. .--- Central Trust Co certifs..... ecco! coos cocel THOS WD Uslvccciicces Geen 

Stamped guar 4}4s___..- Np ES | Beceepetiegene 9512 J’ne’13|____|| 951g 997s Cent Tr Co ctfs stamped... /....| ........| 74 Nov'l2}....i].... scene 
Det United 1st cons g 448.1932) J-J| 68 68% 68 J’ly '13|\_...|| 68 75\4|| Third Ave Ry 1st g 5s_...1937)J-J| 103 104 {10212 J’ly °13)_...//1021g 107% 
Ft Smith Lt & Tr ist g 5s_.1936|M-S| .... 89 | 93 Apr ‘12|_.._||_... ---- Met W S El (Chic) ist g 4s.1938/F-A/) .... 84 | 93i2J’ly ‘06)....//.... 
Grand Rapids Ry ist g 5s._.1916)J-D| 98 .._| 98 J’ne’l3\_._./| 98 98 ||Milw Elec Ry & Licons g5s1926|/F-A| .... 10212101 J’ne’l3)....|/100% i0i ; 
Havana Elec consol g 58...1952|)F-A| .... 96512} 95 May’l3\___.|| 95 98 Refunding & exten 4}4s..1931)J-J| .... 92 | 91 Apr’l3)....}) 91 92 } 
Interboro-M etrop coll 44s.1956/A-O} 7514 Sale| 7514 76 | 124)| 71 811,]/Minneap St 1st cons g 5s..-1919) J-J} __.. ...- 1608 NOV’ Emicccchiccec’ os 
































_* Bie price Friday; latest this week. ¢ Due April, ¢ Due May. ¢ Due June. & Due July. & Due Aug. ¢ Due Oct, » Due Nov. «Due Dec. ¢ Option sale, -” 
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BONDS Sy Price Week's ” Range BONDS Price Week’. 8 Range | 
N. Y. STOCK EXCHANGES =b Friday Range or s3 Since N. ¥. STOCK EXCHANGE 3 Friday Range or Ss Since | 
Week Ending August 1 Sa| August 1 | Last Sale |Q2\| Jan. 1 Week Ending August 1 % August 1 | Last Sae |: Jan. 1 
Bid Ask| Low Hitgh| No.|\|\Low Highi|St P M & M (Continued)— Bta Ask| Low High| No.\\Low Htgh 
Cin H & D 2d gold 44s....1937/ 3-3} .... 10114)100% Oot 12)... |)... 2... Mont ext 1st gold 4s__..1937)J-D| 92 9312} 92 J’ly '13/..../| 92 96 
ist & refunding 4s......- SET °C ‘dace Bemis . “eedeles --edes ecee Registered. ......«<- 10871 a7n .... Cle OB J’RO' lil.ccclesce ce sein 
ist_ guaranteed 4s_....- 1959} J-J} .... 87 | 8614 J’me’l2)....j/.... 22. Pacific ext guar 4s £....1940)J-J} 83 ....| ¥26g Mch'll) ---j/...... ae 

Cin D & 1 ist gu g 5s_...1941/M-N) 95 97 | 9814 Mch'13).-../| 9314 100!, KE Minn Nor Div 1st g 4s 1948|A-O} .... 97 | 97 Sep 12|....|/.... 2.2. - 

O Find & Ft W ist gu4sg.1923|M-N| 80 ....| 88 Moh 1lj..--/|.... 2... Minn Union 1st g 6s..--1922|J-J| 108 ..../114%4 Sep ‘13] --_]}.._. 22. Z 

Cin 1 & W 1st gu g 4s_...1953) J-J} -... 83 | 86% Feb '13)....|| 86% 86% Mont © 1st gu g 6s._..- 1937} J-J| 119g .. .|1201g 1201s) 41/120 12419 

toe bs Mich ist cons 4 348.1931) J-d). coco wu--|-cee  cece|----looee o0- Registered_.....----- SEE <“OE knee oan 13614 May'06|....J.... .... 

Ind Dec & W ist g S5s__..1935) J-J| ....100 {103 Dec ‘12)....)).... ...- ist guar gold 5s.....- 1937) J-J| 10453 ..../| 10512 May’13)__._§1051, 109 
ist guar gold 5s.......-. 1935] J-J| .... ....|1071g Doe '03]_....//.... ...- Registered .....---- TE | Beebe eA INS sabe Od gh: am 

Cleve Cin C & St L gen 48_.1993) J-D| -... 90 | 907g May’13)/_..-./| 9014 923, Wili & S F ist gold 5s_..1938) J-D) 103%g - - - ./10412 J’ne'13| _._ 410415110 
20-yr deb 4/4s.---.....- 1931} J-J| 871g 89%) 831g 8812} 2|| 8S8ig 92% /|Guif& Sl istref& tg5s_.01952)J-J| 85 90 | 90 90 3/| 85 95lg 

Cairo Div 1st gold 4s__.-.- 19389) J-J} 82 ....| 90 Mech’l3)..../| 90 90 pS OSS gett eee 61952| J-J BPO a we Ets Bie hg 

Cin W & M Div ist ¢4s_..1991)J-J| 7853 .._-| 8914 Feb °13)....|| 8914 891, f{ock Val ist cons g 4s__1999)J-J| 96% 9812) 977% 984) 26)) 96 101% 

St L Divist coll tr g 4s_..1990|M-N| -... 90 | 90 J’ne’13/....|| 87 91 Registered.......--.. 1999\J-J| .... 9612/1001g Sep ‘O8|_.__|].__. __. 
yyy tte 1990/M-N| .... .-..| 91 Oct ’O7)----|/.... ...- Col & H V ist ext g 4s____1948/A-O ecoe] V2 Apr '13|....11 92 92 

Spr Col Div 1stg 4s....1940/M-S anes Gh. Gee ‘Eiincclneha cove Col & Tol 1st ext 4s____-- 1955\F-A| 83 —.--| 921g Apr '13|....|] 921g 02% 

W Val Div ist g 4s_...1940)J-J) --.. 92 | 91 Apr ‘12__.-/}.... 2... Hous Belt & Term 1st 58...1937|J-J| ---. 9812]10014 Dec 12) -_-I].... _.. : 

OISt L& C consol 6s....1920)/M-N) 104% - ... .)1047% Mch °13)- - - -/|1047 10514]} | llinois Central 1st gold 4s.1951/J-J| 8912....)100 Mar’l13)..-.||100 102% 

ist gold 4s__.........- k1936\Q-F| 90% 92 | ¥7lp Nov‘'12j----|/.... .... Registered......---..- Ok Beeps RR Sie = 
Registered -.........-. k1936 > 88lg _...| 90 Mch'l3)..../| 90 90 Se OI a nn cients 1951\J-J| ....----| 887 Feb '13}__._/| 88% 887 

Cin 8 & Ci con 1st g 58...1023/ J-J} 100 .._.|107ig J’ly °12)...-}]/.-.. ..-- Registered _....--.-.-. 1951/5-J| .... ee--| 881g Feb 13}_...|] 881g 88ig 

CCC & I consol 7s... ...- 1914) J-D} 100 _.../1011g J’ne’13/___-||110tg 11012|] Extended ist g 344s____- SoS -. 44 coocl COs MES Glccacluane cane 
Consol sinking fund 78..1914)J-D| .- ....-j... * wa” Te I i i NN BRR! a ty ae SiR Rr 
Genera! conso! gold 6s..1934/ J-J 124 (120 Mch’l3/....)|120 120 lst gold 3s sterling... OBR O ccacs cocel SO OOD Wi ccocResce cose 
egreered gansecgagene SERGE! ote Seenkeges . camslecse i cen Registered ............ 198118-8) .... ic--l-.- ; oe ae : 

Ind B & W ist pref 4s...1940/A-O| 82 ....) 04 J’ly ‘08|....||.......- Coli trust gold 4s_--.---- 1952|A-O| ._.. 97 | 931g May'13|__.-|] 0312 961g 

O Ind & W Ist pref 5s_..d1938 2-3 a el a oe. ee Registered _........... 1952|A-O|*_... 9319} 951, Sep ‘12|.._ _|J.--. .. 

Peo & East 1st con 48__..1940|A-O} 79% 82 | 7933 J’ly °13)....|| 79 989 . 2 4 Raia aetepeteats 1955|M-N| 881g 90 lp 261] 882 96 
Income 4s. ...........- 1990/Apr| ---- 3512) 35 J’ly ‘13/_...|| 35 493,]] Purchased lines 3}4s.._.- 1952) J-J| .... 79 | 79 J’ly °13).... 83 

Col Mid and ist g 4s____-- 1947; J-J} ---. 28 | 26 J’ly °13/_...]| 25 3614 LN O & Tex gold 4s_...- 1953iIM-N/| _..- 94 | 93l2 Apr‘'13/....1] 93 O6tg 

Trust Co. certfs. of deposit__-}..--| 23 ..---/ 26 J’ly °13/....|| 25 2612 NS Sp SET 1953|IM-Ni .... 89 | 94% Jan ‘11)__-.}].... 2. in 

Colorado & Sou ist g 4s___.1929|F-A}| 91% 93 | 91% 92 15); 89 947.]] Cairo Bridge gold 4s_...-. i Maas adn 

Refund & ext 4’%s_.___-_- 1935\M-N| 91% 923) O1lg 92 21'| 9014 Q4lo Litchfield Div 1st g 3$8.._.1951| J-J} -... 75's) 75ig Nov 12)....}/.... -. ain 
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tl & Danv ist g 4s8..... 1948 J-J eee) 874 Jan '13]....|| 8612 871,]]Cuban-Amer Sugar coll tr 6s 1918) A-O 94%, 96 
ge gta rrr aqelhlianaati enti si J-J coos] 8214 Feb ‘14/...-)/.... .. 2. Distil Sec Cor conv Ist g 5s_1927 A-O 5412 70 
Atl & Yad ist g guar 48__1949/A-O/ ---- ----|----  _~.-|---.||---- 22. KE I du Pont Powder 44s__1936| J-D 79% 90 
Col & Greenv ist 6s_-_..- 1916) J-J| ---.~ ----/ 105%; Deo ‘11)---. |)... General Baking 1st 25-yr 6s8_ 1956} J-D p 95 95% 
E T Va& Ga Div g 58__.10930|J-J} ---- ----|103 J’ne'l3)__._||103 106 ||Gen Electric deb g 3348___1942|F-A 76 J'ly *13|..-- 82 
Con ist gold 5s_......- 1956|M-N} 104 107 /106 J’ne’13)_.../|106 1095s] Debenture 5s ____.2 212 - 952\|M-S 10112 105g 
E Ten reor lien g 5s.....-. 1938|M-S| 95 101 |105ig J’ly °12)..--}/.... .._. Gen'l Motors 1st lien 6s...1915|A-O 100 
Ga Midland ist 3s.....-. 1946/A-O} --.. G4!2) 6412 May’l3/....|| 63 641,jj/1ll Steel deb4%s___... 940|A-O 8lig 891g 
Ga Pac Ry ist g 6s_...-- 1922) J-J} 1051g----/110 Mch'l3)..../|109% 110 |) indiana Steel ist 5s_______ 1952|M-N 9512 101g 
Knox & Ohio ist g 68....1925)J-Jj} 106 ....|107l2 J’ne’13)_. ._||10712 112 || Int Paper Co 1st con g 6s__1918|F-A 105 
Mob & Bir prior lien g 58.1945) J- J| ---- ----/105!2 Nov 12)....//.... 2... Consol conv s fg 5s__.__. 1935) J-J 84 91% 
Mortgage gold 4s...... 1945|J-J| -------- Mch'13|....|| 79 79 ||/Int St Pump istsf5s_..__ 1929\M-S 59% 88% 
ich & Dan con g 68....1915) J-J| 100 1021g)101% May’13)____}|101%, 1021,]] Lackaw Steel ist g 5s_____ 1923\|A-O Olig 96% 
Deb 5s stamped.._.._ 1927|A-O} 100%g 104 |10312 Jan °13)____|/10312 10313]} 1st con 5s Series A______ 1950\M-S 71 = 801g 
Rich & Meck ist g 48_...1948/M-N| ------.-| 738 Sep ‘12)....)|...  ....]|_ 5-year convertible 5s___.1915,M-S 93 8696 
So Car & Ga Ist g 5s____1919/M-N} 9812 102%, 9812} 2/| 98% 101 |) Liggett & Myers Tobac 78.1944 Dy 1161g 122ig 
Virginia Mid ser C 6s....1916/M-8} 100 ....)112 Oct ‘06)....})/-.-- 22. Beno nt nenchobipestecda 1951|\F- 94 90% 
Series L) 4-5s__.....__. 211IM-S} 100 ....}1033, Nov'12)....l/.... 2... Lorillard Co (P) 7s__._.___ 1944/;A-O 115 } 
I a 1026IM-S| 100 ..../104% Jam °13)__._||104% 104a,)] 58--. 222 1951\F-A 94g 
Series F 58...........- 1931/M-S| 100 ....|104 Mch'l3).__.1/104 105 || Mexican Petrol Ltd eny 6s A_’21|/A-O 97 100 
ID 936\M-Nj| 100 105 _ 102 1/102 1084}]/Nat Enam & Stpg ist 5s__1929' J-D 951g 
Va & So'w'n ist gu 5s__2003/ J-J} 10212 .___|10213 J’ne 13) _. __||10212 1085g]] Nat Starch 20-yr deb 5s___1930|J-J S8!g S8Blg 
1st cons 50-year 58....1958/A-O} 91 95 {| 91 J'’ly °13)_.../| 90% 957,|| National Tube ist 5s______ 1952,;M-N 991g 
W O & W Ist cy gu 4s___1924/F-A| ---- ---- 92 J’ne'l3|....// 92 92 ||N Y¥ Air Brake ist cony 6s_1928/M-N 98'2 108 
West N C ist con g 68.__1914)J- J} 9953 10053| 993, J’ly "13!_.__|| 9933 101 Railway Steel Spring— 
8 ne Internat ist g $8.-1955/ 3-3) --5- 255 - 10212 Apr '11)..-.]|---. .... Latrobe Plant ist sf 5s__1921/J-J 95% 97% 
er A of St L ist g 444s_.1939/A-O} 97% 102 (104 Feb '13)....}|10312 104 Inter-ocean P ist sf 5s..1931|,A-O ose 
1st con gold 5s8...1894-1944/F-A; 100 108 /111 Aug‘l2)....}/---...-. Repub I & S ist & col tr 5s_1934);A-O 10278 102% 
Gen refund s f g 4s_____. 1953) J-J}| 85'2...-| 89%, May’l3).__.|/ 88g 89%)} 10-30-year 5s s f________ 1940|;A-O 88l4 O2ig 
St LM Bee toro g 58..1930|A-O} ---. 105 |106ig Sep ‘12)...-//.--. .... Standard Milling 1st 5s_...1930M-N 891g 
Tex & Pac ist gold 5s____- 2000) J-D} 101 102 10119} 6/100 1071,]}/The Texas Co conv deb 6s.1931/| J-J 94%, 100% 
2d gold inc 5s._....... ~¢2000/Mchi .--. 39 Nov 13). feces coce Union Bag & Paper ist 5s_1930'J-J 92 
La Div B L ist ¢ 5s_.__- OSE Boe S) woos eeod OVie Apr '11\....}/....- .... WOO  ditodhwohineco 1930/J-J 9114 Jan '13/....}) B9lg Olly 
W MinW&N W ist cu 6s_1930/F-A/ ---- ---- 1061p Nov '04}_...}/-.-- ..-. ay 4 I conv deb g 5s.’24| J-J 80% 89 
Tol & OC ist g Ss____.._. 1935) J- J} 102 103 (1051, Apr '13/.___|/105!2 1064,]] U 8 Red & Refg ist & 6s_..1931' J-J 27 May’l3/....|| 25 27 
Western Div ist g 5s____1935)/A-O} 101!2 103%) 1073, J’ne’12)__..)/.--- ..-. U 8 Rubber 10-yr coll tr 68_1918|J-D 100 108% 
General gold 5s__._.___- 1935) §-D) -....--.- 100 May’l3}_...||100 100 |j/U 8S Steel Corp—jcoup ..d1963/M-N 103 
Kan & Ist gu g 4s__._1990\/A-O 87 | lig Feb '13)__..}] Ol'g 9112]] S f 10-60-yr 5s|reg .._d1963/M-N 9812 102 
BE tt lh 1927/3 -J| O4lg 95%) 0414 J’ly *13)___. Va-Car Chem ist 15-yr 5s.1923! J-D 4 98 
Tol P & 1st gold 4s___.1917\J-J ---.| 851g J’ly °13)_...}) 80 9112]} West Electric ist 5s Dec 1922|/J-J 997%, 102% 
TolSt L& W prilieng 3%s_1925)J-Jj| .--. 84 i) Sk PSPS es ouse E & M s f 5s.1931/ J-J 87% 94 
50-year ee Meee o 1950/A-O Sale 54 | 21]| 4712 5712] 10-year coll tr notes 5s_.1917|A-O 9612 Apr '13/....|| 9613 96% 
Coll tr 4s g Ser A__._...- 1917|\F-Ai .... 65 | 68 Dec ‘13|....}|........ Telegraph & Telephone 
Tor Ham & Buff ist g 4s__h1946/J-D| 81 88le] 89 Apr 13/_...}| 88 89 |jAm Telep & Tel coll tr 4s__1929/J-J 90 
U ste & Del ist con g 58.1928) J-D 100 {102% Apr '13|__..1|102% 10412]] Convertible 4s____._____ 936/M-S 97% 110% 
ist refund g 4s......- 1952/A-O} .-.-.. O5te J'm0 18)... ecee cece 20-yr conv 4}4s (when iss) 1933/M-S 9812 104lg 
Union Pacific— Chicago Telephone ist 5s_.1923/) J-D w2ce coco 
ist RR & land grant g 48.1947) J-J} 9553; Sale 95%) 84|| 95 09%))/Commercial Cable 1st g 4s.2397|Q-J| 77 ...-| 82!2 Dec '12)..--|/.... coco 
Registered ..nccccccce JU | eee pews 981g Feb '13}____|| 9812 98ig}) Registered --......2.._. 97\Q-J| ---- ----| 83!2 Nov‘1l)_.-~/).... -.. . 
20-year conv 48........ 1927|J-J| 92 Sale 9219} 222|| 863g 97 ||}Cumb’d T & T 1st & gen 5s_1937) J-J 96 100% 
ligt & ref 4s............ g2008\M-S| 92 Sale 92%|  6|| 88% 9512]| Keystone Telephone ist 5s_1935)J-J| 891g-...| 85 Aug’l2)..--/|... © osed 
Ore Ry & Nav :on g 4s__1946)J-D| 91 Sale 92 17/| 91 93%]] Metropol Tel& Tel ist s f 5s_1918)\M-N 100 101% 
Ore Short Line 1st g 6s__1922)F-A| 107 109 |1093gJ’ly '13| 82/|10812 1121s}] Mich State Telep 1st.5s___.1924/F-A 97 101 
ist consol ; 68.... 1946| J-J} 10514 Sale 10514} 5||10312 109 j|N Y & N J Telephone 5s g_1920/\M-N} ~~... ~---/103!4 May’11)__--//.... sce 
Guar refund 4s_______- 1929)}J-D} 8912 90 | 90 90 1}} 8612 9313]]N Y Telep ist & gens f 434s 1939/M-N 95% 98 
Utah & Nor gold 5s__..1926)J-J| 1001g _..|108 May’ll!___.|/_....---.||/ Pac Tel & Tel ist 5s____-__1937|/J-J 95 101 . 
1st extended 4s___.__ osua-3i .... 0 iF dactiiven aebed aioe South Bell Tel& T ists f 5s 1941| J-J 98 101 
VY andalia cons g 4s Ser A.1955|/F-A/ _... ...- Apr '13|_...|| 93 94 |)West Union col tr cur 5s...1938! J-J 96 101g 
Consol 4s Series B....1957|/M-N/ .....__. ch’13}__...|/ 93 93 Fd and real est g 444s____1950/M-N 83g 061g 
Vera Cruz & P ist gu 44%s_1934| J-J| ___- Sr at... Roane gone Mut Un Tel gu ext 5s_...1941/M-N} -.-- ----|104 J’ne‘1lj_..-/}.... ... tg 
Virginian 1st 5s Series A __1962/M-N! 97 Sale 97iel 18/1 96 98%11 Northwest Tel gu 4}4s g.1934! J-J 93 8s 
MISCELLANEOUS BONDS—Concluded. | 
eile ce & Iron Miscellaneous 
Susg Iron s 1 5s_...1932/J-D| 986 eo in Adams Ex coll tr g 4s_____- 1948|M-S 7914 82% 
Debenture 5s......... a1926iM-8| .... 80 | 7 Ta, os _...!| 75 75 |{Armour & Co Ist real est4\%s ’39/| J-D 89ig 92 
Col F & I Cogensfg 5s___1943/F-A| 931g 98 | 9512 J’ly '13|_---|| 935s 991s]| Bush Terminal 1st 4s_-__._- 1952|A-O 89 May’l3/..../| 89 891g 
Col Fuel gen 6s......... 1919)/M-N/ 10213 ___ _|10714 J’ne’12|_..-||---- ---- NE TE in ies casted diainemen ees 1955| J-J 94 96 
‘Col Indus 1st & coll 5s gu__1934|F-A| 82° 83 7 2 4|| 7712 85 Bidgs 5s guar tax ex.__-_- 1960;A-O Dp 4 684 
Oons Ind Coal Me Ist 5s.._1935) J-D| _...____] 85 J’ne’l1l)..--||_---- ---- Chino Copper ist conv 6s_.1921| J-J 140 J’ly '13)....}|122 190 
Cons Coal of Md Ist&ref 5s 1950) J-D) _._- “9213 93 Oct ’12/__-||_--. ---- Inspir Cons Cop 1st 6s (rects) --|_.-- 8|| 941g 1 
Gr Riv Coal& O ist g 6s_.41919/A-O} _.__ 100 |1025g Apr '06|...-||.--- ---- Int Mercan Marine 44s._.1922)A-O 5612 
Kan & HC & O istsfg 5s_1951|/J-Ji*__.. 96 | 98 Jan '13|....|| 98 98 {jint Navigation ists f 5s._..1929|F-A 75g 70% 
Pocah Con Collier ists f5s.1957)J-J| _._. 86 | 86ieJ’ne’l3|...-|| 86 87%}]|Mge Bond (N Y) 4s ser 2_.1966/A- ess esse 
St L Rock Mt& P ist 5s...1955)J-JjJ/ si 82 | 80 80 9|| 73 80 10-20 yr 5s series 3...... 1932\ J-J O9ig Dlg 
Tenn Coal gen 5s........ 1951;)J-J| 9914 997%, 993 6/| 993,103 ||/Morris & Co ists f 4}48_..1939) J-J 8612 J’ne’13/..../] 61 S0tg 
Birm Div 1st consol 6s...1917)J-J| 100% 102 |101 Apr '13|....||101 103 ||N ¥ Dock 50-yr ist g 4s...1951/F-A 82 May’l3|_...]| 82 
Tenn Div 1st g 6s.....- 1917;/A-O| 10014 1017/1001 Sty 13|..__||1001, 102 || Niag Falls Pow ist 5s...--. 1932) J-J 1100 102% 
Cah OC M Co Ist gu g 68..1922)J-D} ___. 103 103 2/1103 103 j/Ontario Transmission 5s...1945)|M-N orcs coc 
Utah Fuel ist g S5s.......- UM eater eT ~ gaeene Teae heeieeee Pub Serv Corp N J gen 5s__1959)A-O 8873 OS 
Victor Fuel ist s f 5s...._- 953; J-J} .... 80 | 80 May'l3|_.._|| 79% 8° ||] RayConsCopper ist conv 681921) J-J 30|| 971g 122 
Va [ron Coal&OCoke 1st g 5s 1949/M-S/ o2i, 98 921, 1} 92 98 Wash Water Pow ist 5s...1939) J-J eer --=4 











* No price Friday; latest bid and asked. @ Due Jan. ¢ Que April. ¢ Due May. 2 Due June. & Due July. t Due Aug. ¢e Due Octe 2 Dus Nox, a Due Dec, s Optionsale, 4 
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SHICAGO STOCK EXCH ANGE—Stock Record. | 























































































































































































































































Pee pe eee fe... —ae 
a aa ae 
I Range for P | 
STOCKS—HIGHEST AND LOWEST SALE PRICES So took | for Year 1913 | Oop (1912) 
ste a a Thureday Friday 
~ July 26 | ay | Jar | Pra July 31° Aw. 1. } Highest i Lowest Highest — 
une’ ~ psa 104 241, J’ne Jan sll 25 40 
C20 — Last J ev Ryscom . 
Fae . a Bsa. 3 4 July’13 MO”. Bi cacencse «1 70 © JS'ly 18 91 Jan 20/]} 90 93% Jan 
£0012 91 ¢2 921g} 92 92%4 95) Chic Rys part ctf “172. an 14 J’ne28}; 83 104%, Jan 
2612 2612 2712 26% 2612] 26 Chic Rys part ctf “*2°...} 18 J’nel0}) 2712 J’ly 28/) 1 33 Jan 
7) — oT 74 *7144 Tle] *7t4 0 a Rys part ctf 2 a $s J’ne 6] 8igJan 2 11 Jan 
*3 312 312 Last Sale|31g July’13 part ctf ‘**4” j’ne 9} 453 Apr 7} 5%, Jan 
Oe as <—— e o Last Sale|1614 July’13 Kansas City Ry & Lt. 100 16 J’ly 24 _ J’ne 144 Aug] 25 Sep 
*30. .... ---.| *30 Last Sale\41 Nov’'l2/ ....--| Do pref........-. 10 --|| 40 Oct] 650!2 Jan 
612 ° 7 *6 7 Stable OC L. 1001” Big J’ne 6|° "is Jan 3 6 11’, Apr 
Caine sien Last Sale}45 Mar’l3 ref. -100} 45 Mchis; 45 Mchi8/; 85 Jan J’ 
| Miscellaneous 
B3lg 34g $2ig 33 | Site | Can iacabidansibuid 100] 21tg J’ne10| 461g Jan 31|} ili, Jan | 47 Oct 
93% 934) 93% 933, 93 921g 9212} 550) Do  pref......... 10 J’ne 10) 12944 Jan 30|| 91 Feb| 126 Sep 
Sawn *.... 440 Last Sale}440 June’l3 American Radiator. .100 J’ne 18 Feb 11/| 325 405 J'ly 
aun cee sie. 2. 290 1¢.... Last Sale\130 July’13 BEE. nccesvce J’neil) 136 May 1)/ 131 135 Apr 
44 45 45 40 «444 | LL. Amer snipbuiiding.--10 J’ly 15 Jan 13 45 61 Oct 
“97 9712} 97% 98 | 98 98 Sl da, cucct 2001.20  Eiidnenasece J'ly 9) 1031¢ Jan 2)| 100 106%, Oct 
127 *127 128 |*127 127% Sale|126%July 13 ‘elop & ~y bp Sat re J’ne 10) 139% Jan 3]| 138 M 
S5llg __.- 53 | *51 53 Sale|50 June’l eries com. J’ne § Jan 3/| 39 70 Deo 
784 78l4| 78le 78s 919] *78 10 731g J Ln 10 80% a B 77 95 J'ne 
ae Oe 57 Last 50 July’l3 anal& D100}; 40 J'ly 8 49 655, May 
52le 53 53 ae ea Chic Pneumatic Tool.100} 471, J’ne12 53t9 ; ly 25 44 5513 Oct 
203 205 | 204 205 |*203 205 20419 20412] .... Chicago Title & Trust 100] 200 Apr 26} 212 Jan 7/|/ 184 222 J'ne 
%142 143 144 143 soe Commonw’'th-Edison.100/) 1251 J’ne 10} 145 Jan 65&/|| 135% Jan M 
-*91g 1012) "Dlg 1012 Last Sale\10 July’l13 Corn Prod Ref Co com100 8 J’nel0] 161, Jan 31 10 Febj| 21tg Oct 
pe” Sagi Mis cbs Mee Last Sale|77 ¥Feb'13 TT Feb 11} 77 Febiij| 87 Oc 
991g 991g 99%; 100 100 Diamond Match..-.. 1 J’ne 30 —_ Feb 3/| 103 111% Feb 
‘831 £33 33 | *30 Last Salei29 June'l3 Goodrich (B.F.) com.100 Mch 18 Feb 13 63 801g Sep 
**896 97 97 | *96 Last Sale\97 July'13 arx pfi00 Mch22 OSts Jan 14 97 102!g Mch 
®.... 65le 6512 65ie\*_... 65l2} | 10)llinois Brick ........ 10 J’ly 15 761s Jan 31 56 7312 Sep 
Pek: dane Oe © eine Il ended. means a eee Sat J’ne12) 115 Jan 23 re a ee ye 
*74 177 *74 Sale|76%3 Aug’12 nicker FP | eS Se eee ay ug 
®116 120 ms es ae 118 118 ms Sa 2 noon dE J’ne12/ 128i1g Jan 3// 114 1611g A 
*116 120 120 |*116 Last Sale|119 May’13; -.----| Do  pref_........ 10 Mchli9} 123 Jan 14|/ 1224 Oct | 130% May 
“116 116 |*11412 116 |*114l, #11419 116 |*114l2 116 Carboa==--100 113 J’ne 2) 1221g Feb 17/|| 103 Mch| 135 Sep 
113 Ss ..../* cma Rae Last Sale|113 July’13| ......| Do pref........ 0} 11lig J’ly 14; 118 Jan 25}; 115 Feb/| 120 Jan 
649 46042 *4) Last Sale|41%, July’13 as & E1Co..100| 35 J’ne27 Jan 27\\s 61 J’ly jz 67 Ape 
,*89 92 #29 92 | *89 REGIE OE cnn k Otlodance 44sbioeesee 22-00 Heecee eclegsese se 
115 115l2 115%| 115 a People’s Gas L&Coke.100] 104 J’neid “1163, Jly 24 1031, Jan "122% Oct 
(.*70 . 80 *75 Last Sale|6812g June’13 Pub Serv of No Illcom 100 J’ly 10} 821g Jan 25/\2 80 z 041g Apr 
*901g Q1le| *90tg O11 *Q0lg Olle} _... -.-.- 5 pref.........100) 9012 J’ly 23 1018s Jan 13\is 98 Dec |s107lg Apr 
*16 19 19 | *16 Last Sale\25 Apr’13 a ee common....100 Apr 25} 69 Feb 21 941g Dec | 98% Nov 
*390—Os «4 41 agg alae a tis ln tts 100 J’ne25| 973% Feb 6/iiz¢ ¥Olg Apr |z103!2 Oct 
174 17412) 17412 175 | 173% 170% 17114] 16853 17012 Sears-Roebuck com..100) 155 J’nell| 214% Jan 2/| 140 Jan | 22l1!, Nov 
119 _...1*1191g .___)*1191s ont ees ed diate idan diet 117 Mayi9| 124% Feb17/| 12l!'g Jan | 125% J’ne 
¢ #21 24 24 | *21 Studeba er Corp com.100 y 29 Feb 13 307g J’ly | 49 Au 
* 1Odbe 04%) 104 4% 10455|, 104% 10412 apni a idi”ineiil 107% Moh 6|| 98% san | 1001 Ape 
1 10434; 10412 1 104! 0453 10453) 10433 10412) S18i\Swilt &@ Co......... "ne 3s Mc an 4 Apr 
CB13te .... $2129 Apes, °21219 e211. SN i The ‘Quaker Oats Co.100) 195 J’nel12|; 280 Febi15|| 215 Jan | 397 Nov 
*103 104i, 104 | 1031, 2/*103 10412/*103 es eboagecce 99%, J’ne 24; 10Sig Feb 15|| 1051g Jan | 110 Jan 
158le 15812 156 | 157 *156 158 | 154 154 Union arbide Co...100) 14812 J’ne10) 20613 Jan 10/||4135% May; 234 Nov 
ee Sigs 58q) Bly Me RS PRES 54 J’ly 31 5 i RRR ESI Geiser een 
J ee | ee Last Sale\lig July Unit Box Bd & P Co. Rt — ay aes Fev a9 sont Fak R. — 
581g 585, 50%) 58% 597s; 591g 065 GOM..«cscease "ne Jan e 2 Sep 
10812 1081, 1081s} 109 109 109 | -... 7| Ward, Montg'’y & Co we 10513 Feb 19} 1095g J’ly 29}| .... -...] -........ 
710 15 15 | *10 Last Sale\11 July’13 Stone...... J’ly 22; 14i¢Jan 2 16 Nov 
i SM ce SF Last Sale|91% May’13 Woolworth, com... 100 874 Mch 24] 112 Jan 3'' _... . octetinietas iaienn 
° ° Dividend Record 
Chicago Banks and Trust Companies Capital 
Stock. In Per-| Lasi Patd 
fe Dteidend Recora (003 om 1911. ‘ . Ask, 
‘ Captiai |Surp. & —_ 
NAME, Stock.t Last Paid. Southwest Tr & 8S; $200,0 Org. J "12. |V. 95, p. 18.1120 122 
(00s om) téted 0 Standard Tr &Sav| 1,000, «Pe Q-M/July °13, 1% 160 165 
— Stockmen's Tr &S8 200,0 J-J |July 13, 148 153 
American State $200,0 July "13, 1% Union Trust Co..| 1,200,0 S&2e Q M/}J’ne30’ 13, 2 iss one 
Calumet National; 100,0 “ar "13, 1 Weat Side Tr & Sav 400,0 8&2e Q-M/J'ne30'13,3 300 —.. 
Capital State 200,0 V.95, p. 1585 Woodlawn Tr & 8 200,0 Vis QJ |\Juiy'i13, 2% 210 217 
Central Mig Dist. 250,0 v. 95, p. 044 
oo 2 ee ey 0,094,9 Q-J sui 13. b = _— 
Corn Exch Nat..| 3,000, y °13, ; 
Drexel State 8200,0 July *13, 13 Chicago Bond Record 
Drovers’ National 750, July 13, 236 
Englewood State. 200, July ’ 
First National. __|10,000,0|12,028 Ine 30°13, “1% BONDS 
FirstNatEnglew’d 150,0 Jne 30° 13, 21, CHICAGO STOCK Inter- Price Week's Range 
Foreman 1,000,0| 567,7| Priviate Baink |........ EXCHANGE est Friday Range or for 
¥Wt Dearborn Nat.| 2,000, July °13, 2 Week ending Aug 1. period| Aug. Last Sale Year 1913 
/Haisted St State.| 200,0) %22,0)Org. Niov 25 |1912)......_. ~ 
; Hibernian Bk 2,000,0 Not published /— se/e note ({]) Bid Low Ht -_|\Low High 
Hyde Park State. 200, V. 95, p. 273. Am Tel & Tel coll 48....1929/J = J] .... 91 Feb ‘13 91 91 
‘Kaspar State. 400, July °13, 5 | RRR 1939|J -D/t.... 90 July 897%, 91% 
‘Lake View State. 200,0 V.92, p. 1004 Te Gicaandea 1928 $ 77 8214 Aprii’12 oe-ce ccese 
Lawndale State.-. 200, "13, 2 Cal Gas & El unlf & ref 58 1937; M-N /t.... ge SR SS 
Live Stk Exch Nati 1,250, J’ne 30°13,3 Chicago City Ry 5s8..... 1927|F - A/t100ig 99%, 100s 99ig 101% 
‘ Mech & Trad State 200, 26°1/2 V 95, D "693 Chic City & Con Rys §8.d1927/A = O!f.... 80 June’l3 79% 89 
‘Nat Bk of Repub_| 2,000, Q-J |J’ne30'13,2 Chicago Elev Ry 5s8..... 1914|3J = J} ... 92!g July’13 921g 98% 
‘National City....| 2,000, QJ jJuly'13, 1% Chic Pneu Tool Ist 5s..a1921|/J =- Jit 88 8812 July '13 88 94 
Wational Produce; 2650, QJ |July ‘13, 1% Chicago Rys 5s -1927|F - Alt 961g 9614 9612 96 100% 
North Ave State. 200, QJ jJuly ‘13, 1% Chic Rys 5s..... seri A-O;} 92 91 92 90 94% 
Worth Side St Sav; 200, QJ July *13, 14 Chic Rys 4s..... seri J-D/| 81 81 77ig 81% 
North West State} #200,0 QJ July'13, 1% Chic Rys 4s...-.. F-Ait 90 93 Jan ‘13 93 93 
Ogden Ave State. 200, "12. |V.95, p. 1944 Chic Rys coll 6s...... 1913)}F - Aj .... 100 Jan wcidinie ata 
People’s Stk Yds8t 500,0 Q-J |July’'13, 2% Chic Ry Pr m M g 48.cl1927|J — Jit 70 72 Mceh'l3 72 75 
Second Security..; 200, 1°11/\V. 93, p. 1235 Chic Ry Adj Inc 4s...¢c1927|Mayli{~ 45 4914 July "13 45 58 
WT ecocts 400, 6 QJ July ‘13, Chicago Telephone 5s...1923|J -~D/| 100ig 997% 100i, 991g 101% 
South ChicagoSav; 200, 8 QJ |July’13, 2 Cicero Gas Co ref G m..1932/J = Jit 90 I tell ine ne: mates 
South Side State.| 200, 6 QJ |July’13, 1% Commonw-Edison 5s....1943|M— 8} 101 101 101 997, 1031g 
State Bank of Chic} 1,500, 12 QJ |July °13, 3 Commonw Elec 5s...01943|M- 8/100 100 July’l3 991g 102g 
State BankoilItaly; 200, Beg. b 19°1/2 V. 95, p.523 Cudahy Pack lst M 58...1924|M-N/it 9914 9914 June'l3 9914 1001, 
Stock Yards 250, 8 Q-M/J’ne 30°13,4 Dia Match Con deb 68...19 $1031, 1031g 10312 10234 1081, 
Union Bk of Chic 500, 6 M-N|May’l3, 3 Gen Mot 6% Ist L notes.1915|A - O|f 98 99%, April’12 Riicanies. gre eit 
/Washingt’nPkNat; 100, 6 QJ |July'13, 5 Int Har 3-yr 5% g notes.1915|)F - Aj .... 99 July 99 
‘Central TrCoofIilj 4,500, 8 QJ |July’13, 2% Inland Steel lst M g 63..1928]-...-/| cece 105'g April’ 12 eecee cance 
t City B&T| 6500, 10 J-J |\July °13, 6 Kan City Ry & Light Co 
Chicago Sav B &T} 1,000, 6 Q-J |July ‘13, 1% Te ee Se a a 90 Oct ‘12 i es tal 
;Chicago Title & Tr 5,600,0 8 Q-J |July’13, 2 Lake St El—lIst 5s...... ome 87 Jan 87 
, Colonial Tr & Sav; 14600,0 Q-J |July’13, 2% Metr W Side El Ist 48...1938|F - A} 80 80 80 78) «83 
Cont&ComTr&S/ 3,000, —8e je note ( Extension g 43........ 193 t 7612 761g July’13 761g 81 
Drovers Tr & 250. QV jJuly "13, 2% Mil Ei Ry & it Ist g 53..1926|F — A/t103 104% Aprii’12 oneen -ditiebio 
First Trust & Sav} §,000,0 Q-M/Dec30'11, 4 do ref & ext 4}s..1931/J - Jit 94 ie. em iam ne 
Wt Dearborn Tr & 250,0 3°11/V. 92, p. 929 Morris & Co 4}48......- 939|J Rt 8614 89 
inTr&Savj 300, 8°12/V.94, p. 1030 Nat Tube Ist g 53....... aoes oncee esate 
‘Greenebaum So 1,500,0 Q-J | J’ne30°13,2% Nor Shore El lat g 58....1922;A-O/} .... socithulis  Naniiaen 
Guarantee Tr & 8S 200, J-J |July 13, 3 & ref g 58...1940|)/A-O/t 98 
Harris Tr & Sav..| 1,500,0 Q-J |\July’13, 3 of Ill 1st 68..1937|F = Aj 2... ois hit ka 
Home Bank & Tr. 300,0 1.V .92,p.1004 North West El Ist 48....1911;/M=- S| .... ....| 100% July ‘11lj...-}.._.. tah 
filinois Tr & Sav-} 5,000,0 July’13, 4 N W GL & Coke Co 5s..1928}Q-M/ -... QDig 100g 
KenwoodTr&Sav; 200,0 July °13, 1% Oe TAREE SN 4 93%, o7 
Lake View Tr&Sav 200, July °13, 14% Peop Gas L & C Ist 68...1943)A=-QO/} .... . iam scan 
LaSalieStTr&Sav; 1,000,0} 280,4)Beg. bius. Maly'l0/....... > Refunding goid 5s..... .) t10012 991g 102 
Liberty Tr & Sav.) 250,0)  28,6)Org.Djec. 6 |'12. |_..._.. Chic Gas L & C Ist 58.1937/J - J|t101 100 103 
Market Tr & Sav. 200, V. 95, D. 593 Consum Gas Ist 58....1936)J ~D/t100 100 100% 
Mere’ntileTr&Sav; 250, V. 94, p. 484 Mutual Fuel Gas Ist 58 1947;M-N/f_... 9914 100% 
Merchants’ L&Tri 3,000,0 July 13, 4 Pub Serv Co let ref g 58.1956 ieee Dliig O7% 
Lyte, ry tobe ao te foe me. South Side engl : eumeet 1 J- Jit 7 90ig 9 
' y ’ .V .92,p. Swift & Co lst g 58...... t 99%, 100% 
Northern Tr C 1,500,0 J’ne30°13,2 |: & Lt coli . “ 
Nor-West Tr & 8S. 250,0 July °13, 4 trust lien a f 5s....... eben ahead 
Old Colony Tr&8)}  200,0 V . 92, p. 1537 Union Elec (Loop) 53....1945|A = O/f ees He AIA 
Pullman Tr@Sav| 300 Jne30'13,2° Western Hlee Co 68.72221922|3 = 3|$100" “Sig toi 
i Vv , ne Ww tern Elec eeecee = 
|Bbheridan Tr&Sav} 200,0 July’13, 1K 501 . sacha 
Note—Accrued interest mus|t be ladded to all 


¢ Due Feb. 
ginning April 18. » June 27 1913. 


§ Dec. 31.1912. wu Apr. 30 1913, | 





é Extra dividend. 
q Dividends are paid Q.-J. with extra payments Q.-F. 
@ Rx. 24% accumulated diy, 


t June 4 (close of buginess) for national! banks and June 5 (opening of business) for State institutions. % Ne 


h Ex-rights. 


r April 5 1913. 
w June 30 1913. yw Nov. 261912. seb. 5 


oi Dividends not published; stock all acquired by the Continental & anne National Bank. 
to be increased to $1,000,000; 


- 97, p. 155. 
8 Capital eeteah et 
44. 


@ Due Dee, 31. 
z Sales reported be 
te $300,000. V. 96, p. 1464, 1136., 
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} o Telegraph and Telephone| Bid | Ask ||Indust and Misceli—(Con)| Bia | Ast! 
Volume of Business at Stock Exchanges _ || Teteéraph and Telephone) Bi | Ait |/Indust and Miscelt—(Con)| Bia | 4st 
gunn : Cente & ea oe The ae 100 rt ite a ae OP detec cccucsdac F-A} 67 | 70 . 
TRANSACTIONS AT THE NEW YORK STOCK omm/ Un <= merican Surety........ 50) 185 (19 
DAILY. WEEKLY AND YEARLY. renee Empire & Bay State Tel. ioo 60 | 72 ||American Thread eee 4 die 
Franklin .......------- _40 | 50 |/Amer Typefounderscom.100| 42 | 45 . 
e Gold & Stock Feiss .._100 EG icowalt PUORTOE ...cccccccu 93 | 96 | 
Stocks. Ratroad, e Mackay Cos com.....100| 7612] 79 Deb g 6s 1939_____. M-N} 96 | 99 | 
Week endtng &e., State U. 8. e Preferred ........ --100} 66 | 6912)|Amer Writing Paper___.100 1 Il 
Awg. 1 1913. Shares, | Par Value. Bonds, Bonds, B . ¢ Northwestern Toleg....50) ~.../|120 ||Barney & Smith Car com 100 2; 10, 
- — Pacific & Atiantic....... 25; 63 | 75 || Preferred ........... 100} ....| 66.1 
Saturday ... o 94,865) $8,828,500 $622,000 $64,000} $40,000 || e Pac Telep & Teleg pref.100; 90 | 94 |/Bliss (E W) Cocom...... 50| 79 | 81 
Monday Pte 291,997| 27,118,700 1,531,500 46,000} 20,500 || Southern & Atilantic.....25) 80 | 95 ih acaintteaicdneadnnitinaall 50} 122 |130. 
Tuesday...........| 228,493] 20,914,300 ,321,500 77,000| 161,000 Bond & Mtge Guar___.. 100} 290 (300 
Wednesday . ul 327,420} 30,020,000 1,575,000 69,000; 188,000 Short-Term Notes Borden’s Cond Milk com.100} 116 /119 | 
Thursday .........- 260,095| 24,062,000 1,456,000) 74,000 ,000 || Amal Copper 56 1915..M-S;} 9719! 98 TS BRIE Signa 091 105 |108 
Friday... 168,720} 15,628,250 1,120,000 117,000} 26,000 || Balto & Ohio 58 1914...J-3| 98%| 99 ||British Col Copper Co....5| *2 | 2% 
po | ——— || Bklyn Rap Tr 58 1918...J-3| 94%/| 9514/|Brown Shoe com_...__- 100} 43 | 47 
Total .... 1,471,590 $126,571,750' $7,626,000) $447,000! $475,500 || Ches & Ohio 448 1914..3-D} 97 | 9712)| Preferred __. 1 82 | 97 
ae i Seer Sts ioe! sa] ou[ Conan Soe meet) 19 | 
Week Aug. 1 ™ * Erie P -- 2 oO o---- 1 -oce 
New York Stock = 2 ams Coll 58 Oct 1 1914...A-O0} 98 | 99 ||City Investing Co.._...1 27 | 32 
‘ 1913. 4 1912. 1913. 1912. Coll 5s April 1 1915..A-O] 95 | 96 Preferred . 100} 90 | 96 
Gen’ Motors 6s’ 0"15—See NY|StkEx} list.|/¢ Claflin (H B) Co com...100 78 30 
Stocks—No. shares... 371,590} 1,682,141 51,550,033 77,517,509 son Compan ¢ ist preferred....... 1 -<-0 
pik Gases, bate $126'871;769 $14,050,100] $4,650,333,350| $7,012,838,125 || 1,09 Oct 15 1918-7 -AOU) Oe.) 'ootl|ciucti Perea Go como} as | BE7 
” mpeg we, star Int & Gt Nor 5s 1014--¥-A| 98 | 95, || Preferred —-—--_.-.. 100] 93 | 96 
t bonds... 75,500 $4,000 1,251,10 1,033, nter ester . 2 2||Consol Car Heating....100 
Btate bonds... ___- wit ‘000 564,500 i "061.2 15°888°500 ph ft. Mich So 4138."14|_ os ote Comet Seabe Tes... 2 |S 
RR, mise. bonds.| 7,626,000) 9,415,500)  299.692.1 ,395, e c erred ........... 
—_ _ : - a 05,208,500 Michigan Central 41e8-1914/ 99 | 99%|| | Debenture ds 19517A-O1/ 50 | 60 
SF om 548,500 ,984, inn tLg6s ook ontinental Can com...100 
Total bonds $8,548,500} $9,984,000’ $320,004,400:' $462,017,000 Mo Kan & Tex 58 1915-M-N 96 98 Preferred pies 100 “tig 89 
isso acific - é Crucible Steel com....100 
DAILY TRANSACTIONS ge el AND PHILADELPHIA éN Y C Lines Eq 58 1913-22|0 5.50} 5% é Preferred .......... 100' 91 | 93 
ae 5 4348 Jan 1914-1925_.__J-J|0 5.50) 5%||Davis-Daly Copper Go...10| *2 | 2t, 
4s Jan 1914-1927.._J-J|2 5.50) 5%||duPont(EI) de Nem Pow 100) 125 /|130 
Week ending a si wi 510157. yee | 97% rt mentthen-Eeeatinahens 27 35 
AgS 1948. 0064 o0 conse 4|| Emerson-Brantingham..100 
Aug. 1 1913. | Listea | Unitstea| Bond | Listed | Unlisted; Bond be Apr 21 1914... A-O21| 99%| 99%|| Preferred 001 78 | 90 
| Shares.| Shares. Sales. Shares. | Shares. Sales. fe & 4 ag hy bn ag 9953; 997, — Steel & Iron com 100) --.. 4 
t opt. - eeee| oe «= eferred eSeeceeceecac= 100 -<“—-= 
4,382 3,444, $18,000 3,314 2,985) $12,100 6s Sept 1 1914 opt...M-S$/ -.--/|~--~-|/e General Chemical com_100) 175 (185 
Monday 12,630 9,236 10,190 8,310 7, »500 || Seaboard Air L Ry5s'16 M-S;} 9712) 9812i|_ ¢ Preferred _._._____- 100} 102 /|105 
9,271 8,28 28,500 6,066 4,714 47,000 || South Pace Co5s J’ne151914; 9834) 9914) |Goldfield Consol M _....10) *153| 1% 
Wednesday 9,083 5,702 23,700 5,544 9,495 19,100 || Southern Ry 5s 1916_. F-A} 9712) 9814|\k Hackensack Water 
Thursday 8,032 4,682 11,200 5,844) 10,506 14,100 |} West Maryland 58 1915_J-J; 94 | 97 Ref g 48 '52 op 1912___J-3} 83 {.... 
Friday 4,411 3,799 7, 5,919 4,983 27,100 || Westingh’se El Sam 6s 1915 Bi "ne Hale & Kilburn com...100 = 55 
: 5% notes Oct’17—See N Y x ist preferred......... 100 98 
_, ee 47,809) 35,146) $98,500! 34,997| 8 39,686} $157,900 " Raiiroad 2d eananed Rade ak 100) 95 | 97 
¢ Chic . | ae com..... ee: A. 2 Havana Tobacco Co_...100 a 
. . 0 PRERIEES accacceece 2 PUTO Ktncddooed 100 
Inactive and Unlisted Securities ¢ Chic St P M & Om_---100| 120 |140 |] ist g 5s June 1 1929..s-D\s 57 | 62 
. aya a Gececiustdbitiben — 30% x? Hocker Jones-Jowel Milling 100 {102% 
os t ” exc © oS @ Colo uth com..... 2 {| 3} ae res N-S 
All bond prices are now “and interest ept where marked sit eed... 100| 64 Hertine-Het-biaeen 3 = 1S 
Street Railways—(Con ) | Bid | Ask é 2d preferred_....... 100} 60 | 70 ||/Hoboken Land & Improve't 
Street Railways Bid | Ask} United Lt & Ryacom...100) 67 | 69 é¢éN Y Chic & St Lcom..100} 5312] 56 Ist 5s Nov 1930_.._. M-N| 99 /|102 
' lst preferred......... 100} 74 | 75 é lst preferred....... 100} 95 |105 ||Hocking Val Products..100; 313/ & 
New York City 2d preferred......... 100} 69 | 73 é 2d preferred_......- 100} 804; 90 ist g Se 1061......... 5-3; 35 | 4 
Bleeck St & Ful Fy stk..100) 15 | 18 || United Rys of St L— Northern Securities Stubs..| 102 (|104 |/e Ingersoll-Rand com...100} 100 |... 
lst mtge 4s 1950_....- J-J|} 50 | 63 Com vot tr ctfs....... 100 912} 10 Pitts Bess & Lake Erie...50) *28 | 31 Ly, ea 100; 89 |... 
B’y & 7th Ave stk.....- 100; 140 /|160 S Peete ncncenece 100, 3114} 31lg 1... eee 50} *57 | 62 [|Intercontin Rub com_..100| 8t4 
24 mtge 58 1914. ....-. J-3| 9914;100 || Wash Ry & El Co...... 100; 91 93 é Railroad Securities Co— Internat Banking Co....100) 105 {110 
Broadway Surface RR— BEGEEEED euncocences 100; 88 | 89 lll C stk tr ctfg Ser A..... ----| 78 |, International Niokel=---100 124 |128 
| SRS J-3' 98 (101 Is atten conn arama -D| 82%3| 83 West Pac ist 5s 1933..M-S 81 om eae ape 1 100 |102. 
Cent Crosstown stock..100) ....| 10 || West Penn Tr&WatPow 100, 10!2| 20 Standard Oil Stocks Per \share|\International Salt... . 100 3 4 
lst mtge 63 1922_...M-N/ 1 103 jj Preferred ........... w<-~!-eee jj ANglO-American Oil....-. £1; *1914; 20 Ist g 58 1951_______-. 50 | 52 
Cen PK N & E R Rstock.100 l 3 Atlantic Refining... --100} 600 (605 || International Silver pref. 100 115 [125 
Christopher & 10th St stk100} 110 (125 | Electric, Gas & Power Cos Borne-Scrymser Co..... 100; 275 (300 eS RRS eee J-D! 10813/110 
Dry Dock E B & Batt— New York Ctty Buckeye Pipe Line Co...50/*158 {161 |)Internat Smelt & Refg..100| 100 /|120 
Ist gold 68 1932_...-. J-D| 97 |100 || Cent Un Gas 5s 1927__..J-3) 10012) 103 Chesebrough Mfg Cons.100) 650 (660 |'Lanston Monotype... 100; 7813) 80 
Scrip 5s 1914........ F-A\/ 29 34 |e Kings Co El L & P Co.100) 11412/117 Colonial Oll 1 90 {100 || Lawyers’ Mtge Co_..... 100; 198 (202 
Eighth Avenue stock...100/ 275 |300 |New Amsterdam Gas— Continental Off....... ~100'2193 (197 |/Lehigh Val Coal Sales... 185 }195 
Scrip 6s 1914........ -Alf 98 (|100)29)) Ist consol 5s 1948... .. J-J} 9812/1002 || Crescent Pipe Line Co...50) *59 62 Manhattan Shirt......-. 1 50 70 
424 & Gr St Fy stock...100/ 220 (240 | N Y & E R Gas Ist 58°44 J-J; 100 /|102i2 || Cumberiand Pipe Line..100} 62 | 69 Preferred .........<- 100} 98 /102. 
424 St M & St N Ave...100) _../....8 Consol 5s 1945... -.- J-J; 98 {100 Eureka Pipe Line Co... 334 (342 ||Manhattan Transit.....- 20; *1 14 
Ist Ge 1910... ...- M-Si/_...|..-.||}¢ N Y Mutual Gas L....100) 140 [150 Galena-Signal Oil com..100) 185 /|190 ||Mortgage Bond Co....-. 100; 98 {102 
Ninth Avenue stock....100) 150 |170 }INY&QEIL& PowCo.100 50 | 60 SE eit eaten 1 45 (150 {le National Surety ....-.- 100' 164 {170 
Second Avenue stock...100| 1 3 il li Ea 100; 70 | 80 Indiana Pipe Line Co....50|*117 {121 [|e New York Dock com..100| 5 | 20 
Consol 5s 1948 ctfis..F-A\/ 24 | 30 ||N Y & Richmond Gas_..100, 25 | 40 National Transit Co... -. 25|* 38 | 40 © PROGMNTOS .ccedccecs 100} 25 | 40%, 
@ixth Avenue stock....100) 103 (112 || North’n Un Ist5s1927.M-N;| 99 /101 New York Transit Co...100) 310 (315 ||N Y Mtge & Security...100) 185 /190 
Sou Bouley 5s 1945....- J-3} 8912100 | Standard G L Ist 5s '30 M-N;| 100 /|1031lg |} Northern Pipe Line Co..100} 95 {100 ||N Y Title Ins Co... .-- 100} ....| 95 
So Fer Ist 58 1919___... A-O} 90 | 98 Other Cittes. CPG ecccccaetnoone 25)*131 (133 ||N Y Transportation. _.-- 20) *4 5 
Tarry WP & M 5s '28_.M-Si/ 75 | 80 ||Am Gas & Elec com.... 50) *76 | 78 Prairie Oil & Gas......-. 100} 314 |319 ||Niles-Bem-Pond com...100) 78 
28 & 29th Sts 56 "96 ctis A-O|/ 5 | 20 PUD nurnccecens 60) *4514|/__-. || Solar Refining........-. 100'2180 |185 ||Ohio Copper Co........- 10} *%i 5 
Twenty-third St stock..100) 220 (260 ||'Am Lt & Trac com..... 100, 345 (355 Southern Pipe Line Co..100} 238 (244 |/e Ontario Silver______-- 100 lly) ig 
Union Ry Ist 5s 1942__F-A; 100 /103 PE ti enamine 100| 104 /|1061g || South Penn Oil........ 100/200 (205 /||Otis Elevator com_..... 100} 76 | 78 
Westchester Ist 5s '43_J-3| 90 | 95 ||Amer Power & Lt com..100, 64 | 65 RIGRW.....ncccccocascess Peetaleccsl| SENUGE ol .cctccecs 00; 94 | 96 
Yonkers St RR 5s 1946.A-O; 83 | 95 Preferred ....... e---100) 77 | 78 Sou West Pa Pipe Lines.100} 143 |149 |/e Pettibone-Mulliken Co 100} 19 | 23 
Bay State Gas.......-. 50 #3 1g || Standard Oil (California) 100) 179 {183 é€ lst preferred....... 100} ..--]| 99 
Brookiyn |Buffalo City Gas stock..100 2 4 Stand Oil of Indiana_...100] 333 |335 || Pittsburgh Brewing...-_--. 50} *131g) 14 
Atlan Ave RR con 58'31A-O/} 98 /|101 | Cities Service Co com...100) 7612] 7812 || Standard Oil (Kansas) ..100} 320 (335 PEE .nccicccohos noo} OF 
BB & W E 58 1933...._A-O} 94 | 97 i lib aba 100; 701g) 721g || Stand Oil of Kentucky..100} 405 (415 |/e Pittsburgh Steel pref..100) 93 | 95 
Brooklyn City RR_.... 10) 150 [155 ||Columbia Gas & Elec...100| 101g; 1014 || Stand Oil of Nebraska..100) 295 (305 || Pope Mfg Co com..-.-- 100} 10 12 
Bklyn Hgts Ist 5s 1941.A-O} 100 /|102 3 2 Jape J-J; 62 | 68 Stand Oil of N J (old)..100;1064 |___.|| Preferred ..........- 1 30 | 34 
Coney Isi & Bklyn__...- 100} 98 |101 | Con Gas of N J 5s 1936..J-J; 96 | 99 Stand Oil of N J......- 100} 364 (366 ||Pratt & Whitney pref...100) 100 [102 
lst cons g 4s 1948....-. J-5| 82 | 87 | Consumers’ L H & Pow— Standard Oil subsidiaries...|*700 |___.||Producers Oil_........- 100) 130 |__.. 
Con g 4s 1955........ J-J} 78 | 83 i oe os etl -D| 96 (100 Standard Oll of N Y....100} 145 |147 ||Realty Assoc (Bklyn)_..100) 105 /110 
Brk C & N 5s 1939.___J-3| 97 |100 ||Consumers Power (Minn)— Standard Oil of Ohio...100) 275 (285 ||RemingtonTypewt’r com100|; 32 | 35 
Nassau Elec Ist 5s 1944 A-O| 100 /103 lst & ref 5s'29 opt’14M-N; 81 | 84 Swan & Finch ........- 100} 1890 |200 lst preferred........- 100; 96 | 97 
N Wmsburgh & Flatbush— Denver G & El 58 1949.M-N| 90 | 95 Union Tank Line Co....100} 69 | 71 2d preferred......... 100' 93 | 95 
Ist 4}48 July 1941_._.F-A|} 92 | 95 '|Elizabeth Gas Lt Co....100) 350 |... Vacuum Oil ........... 100} 174 |176 ||Royal Bak Powd com...100; 180 /185 
Steinway Ist 66 1922....J-3J} 99 [102 || Essex & Hudson Gas....100) 128 [133 Washington Oll.........10} *29 | 31 , . epee 100} 10212)104 
Gas & El Bergen Co....1 86 | 89 Waters-Pierce Oil...... 100/2000 /|2250 Safety Car Heat & Lt---.1 108 /|110 
Other Cities. Gr’t West Pow 5s 1946..J*-3} 75 | 80 New stock (wi) ......-.. *41 | 43 ||Sears,Roebuck&Co—SeeN Y|Stk E/x list 
Bufi St Ry Ist con 5s'31F-A! 10212|104 ||Hudson County Gas....190) 126 |129 Tobacco Stocks e€ Preterred—See Chic Stk |x ls/t 
Com’w’lth Pow Ry & L.100} 5419) 5612|Indiana Lighting Co....100) 38 | 42 (See also Stock Exchange I.Asi) Singer Mfg Co.....-..-. 100} 297 (300 
rt eS 100} 74 | 7712] 48 1958 opt ..-...-.- F-A| 65 | 67 Amer Cigar com....... 100; 145 |155 ||Standard Coupler com..100} 35 | 40 
é = Ry & Ltg com...100; 65 | 68l2/Indianapolis Gas... ..-. 50; 85 {100 SRO enccesanen 100; 80 | 90 ois ius 100; 105 {111 
TENS SME oR: Ban ae Ist g 58 1952__.__.__..A-@)} 8912/1011, ||} Amer Machine & Fdy..100; 55 | 65 ||Stern Bros pref......-.-1 70 | 74 
« Detroit United Ry....100] 65 | 70 ||Jackson Gas ds g 1937..A-O} .---|---. || British-American Tobac.£1} *22%! 23 ||Sulzberger & Sons Co pf.100) 90 
Federal Light & Trac...100] 2512) 27 ||eLaclede Gas preferred..100| ..-~|10014 || Conley Foil............ 100) 270 |290 ||Texas & Pacific Coal...100) 90 | 95 
EE aucuscenone 1 76 | 7714/|Madison Gas 63 1926..A-O} 102 {108 e Helme (Geo W) com..100) 145 |175 ||e Texas Pacific Land Tr.100| 90 | 95 
¢ Havana Elec Ry L& P 100} 80 | 84 ||Narragan (Prov) El Co. 50; *86 | 92 OC PR 6. Cntetion 100; 100 {115 |/TonopahMin(Nev)-SeePhila -. Elx i. 
¢ Preferred .......... 90 | 93 ||Newark Gas 6s Apr *44.Q-J/; 120 {123 Johnson Tin Foil&Metail 100) 160 [180 |/Trenton Potteries com..100 
¢ Louisv St 5s 1930._.._. J-35} 101 |10312|| Newark Consol Gas... - 100} 94 | 96 MacAndrews & Forbes..100| 180 /200 Preferred new.......- 100 50 6 
e New Orl Rys & Lt com.100} _.__.|....'||NoHud LH & P 58 1938A-0)} 95 ... || Porto-Rican-Amer Tob.100) 195 (215 ||Trow Directory.....-... IGG) cca cloadeo 
@ PUOMTOS 2... ccceces 100] “6213|____||Pacific Gas & E com....100| 41%| 4212 || Reynolds (R J) Tobacco.100) 240 |250 ||United Copper......-..- 100 | 
éN Y State Ryscom....100) 70 | 76 Preferred ..........- 1 87 | 88 Tobacco Products com..100; 100 {120 SURE: eciasisoncdal 100 1 4 
eNor Ohio Tr & Lt com.100} 60 | 64 ||Pat & Pas Gas & Elec...100} 88 [-.-.-. Preferred -100} 847g] 857%g||¢ United Dry Goods....100} 90 | 97 
Pub Serv Corp of N J—~See | Stk E|x list/|St Joseph Gas 5s 1937_._J-3| 90 5 e United Cigar Mfrs com 100) 4213| 49 é Pref 99 |101 
Tr ctfs 6% perpetual __ 103 Standard Gas & El (Del) 50) *1014) 11 ¢ Preferred .100} 95 /10112||/U 8 Casualty . 190 |200 
No Jer St Ist 48 1948 M-N| 77 | 78 Preferred ........... 50} *36 | 361g United Cigar Stores com.100| 81 82%,||U S Envelope com...... 100; 114 {118 
Cons Tract of N J....100} 7112! 73 || United Electric of N J...100| 85 | 90 PURGE ancececdse -100} 108 {115 ea 1 104 /105 
ist 58 1933........ J-D| 100 |10012'| Ist g 45 19049___.___. x 7812| 79 e Weyman-Bruton Co...100] 220 300 ||US Express... ... . ----100}; 40 | 50 
New’k Pass Ry 5s '30.J-3} 104 |106 ||United Gas & Elec Corp. 100 31 | 32 e Preferred .......... 100} 109 |120 |/U S Finishing 100; 31g] 5 
Rapid Tran St Ry....100] 230 |234 a es 76 | 77 Young oF eae 100} 140 /|170 PresetTet: .ccactecese 100; 23 | 26 
Ist 56 1921....... A-O;} 100 [103 || Western Power pea 1414} 151g || Industrial&Miscellaneous Ist g 5s eatin J-3} 85 | 92 
JC Hob & Pat 48°49 M-N/ 75 | 77 Preferred _.....____. 100} 45 | 451g || ¢ Adams Express 100} 125 /|135 Con g 58 1929....... J-3} 55 | 65 
So J Gas El & Tras... 100 120 |124 || Western States Gas & El— Col tr g 4s 1947......J-D / 76 | 76igiie U S Indus Aleohol....100| 28 | 30 
Gu g 5s 1953... 97 | 99 Ist & ref g 58 1941 op.J-D; 80 | 90 Alliance Realty..... ---100} 105 |110 @ Preferred .cccccccce 80 |100 
No Hud Co Ry 6s i143 3-3} 993,100 Amer Bank Note com....50) *46 | 48 ||US Steel Cor 
Con M 5s 1928....- J-5| 100 |103 Ferry Companies Preferred ....-c00<<-- 50|* 50 | 5lig|| Colsf Apr 581951 ep 1011) 113 [1141 
Ext 53 1924...... M-N} 90 | 98 ||B&N Y Ist 68 1911___-.- J-J| 98 |100 || American Book........ 100} 160 |170 Cols f Apr 58 1951 not opt] 113 [114i 
Pat Ry con 6s 1931..J-D} 107 | .../|N ¥Y & ER Ferry stock..100| 7 | 13 || American Brass........ 100} 134 (137 ||US Tit Gu & Indem_...100) ..-.| 82 
24 6s 1914 opt....A-O}] 100 |10012 ist 58 1922......__- -N| 50 | 60 || American Chicle com...100| 195 |198 |e Virginia Iron C & C...100 43 
Republic Ry & Light...100} 17 | 18 ||N Y & Hob 5s May ‘'46..J-D| 9712/ 99 Preferred ..ccccccace 100} 95 | 98 ||e Wells Fargo & Co....-. 100} 97 {101 
ae 1 70 | 7212) Hob Fy ist 5s 1946..M-N/| 102 |_..- || e American Express..... 100} 115 |135 ||Westchester & Bronx Title 
Tennessee Ry L&P com.100} 14 | 16 ||INY&NJ 5s 1946__.... jJ-J| 98 |... || Am Graphophone com..100} ..../ 50 & Mtge Guar........ 1 165 j.... 
Preferred . 100} 70 | 72 ||10th & 23d Sts Ferry....100| 25 | 35 Preferred .......---- 100) ....| 80 |\e Westingh’se Air Brake.50)*_.. 
eToledo Rys & Light....100] .. 6 Ist mtge 5s 1919___.. J-D;| 50 | 58 American Hardware....100} 120 |126 || Willys-Overland com. ..100 "55 
Trent P & H 5s 1943...J-D| 90 |100 ||Union Ferry stock..._.. 100} 22 | 25 Amer Malting 6s 1914---| 9934/101 PUGMNIEE cconscecoce 00; 86 | 92 
Se |= » =e M-N:} 97 /100 Amer Press Assoc’n....- 100i 35 | 40 ||Worthington(HR)Co pf.100) _.__! 78 
* Per share. a@ And accrued dividend. 0d Basis. k Listed on Stock Exchange but usually inactive. / Flat price. m Nominal, s Sale price. ¢ New stock. u Ex 
‘gubsidiaries. <z !x-div. y Ex-rights. 2 Includes all new stock dividends and subscriptions, e¢ Listed on Stock Exchange but infrequently dealt in; record of saless 
‘Many, will bc o:110n a preceding page. & Ex-300% stock dividend, 
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Sales STOCKS Range Since Jan. 1 
SHARE PRICES—NOT PER CENTUM PRICES on BOSTON STOOK | om dasis a7 100-thare tot 


SS Se ee Highest 
a 


ro Railroads 
987%, 99 987% 99%| 991g 9912] 9914 99%,| 97% 977s| 96% 96% 1 Top & Santa Fe.100 1064 Jan 
08%, 98%3| *98 9812) *98 4 981} *98 9819 *98 981g) *97% 98%, ref -~.100 101% Feb 4 
19812 19812) 1971¢ 19712} 1971g 19712) 19719 19712] 19712 1972 Sle 91 30 Jan 
90 93 94 95 94 95 94 94! 


89ig 90 
1 ..--/*185 ..../*185  -..- 
62 62 | 62% 654) 64 65 
*250 260 |*250 260 |*250 260 
©... 15 | *7lg 15 *7lg 15 
55 6514 *55 ....| *55 —..- 
42 +53 |*42 «+53 | *42~ 53 
164 166 | 164 164 |*164 166 
105 105 |*105 .... 3105 tS Bae 
102 102. *101 10212) 10 88| Fitchburg 00 
#11612 120 |*115!g 117 Last Sale Ga Ry & Elec stmpd.100 
8 *83 83%) 83 83 | *821g 83le Do ie 100 
10212 10212|*101 102 | 10112 10112/*101 10112 
15 15 | *14lg 1512) #14 15 | *14% 15 | *14 
70% 70%) 7l1le 72 72 74 | 73% 74 | (73le 732 
103 104 —. ie. 101% 10212 ae 101% 100% 101 Bishte 
1 F 

- Pia So, Tibia: Meer es mee FS ROL 130 ai|| 12812 2 Oct 
*161 163 165 .. oe | Seon z 
*29 33 | *292~=—34 Last Sale|\31 Jun °13 Rutland 36 M 

150! 149% 160% #14814 148l¢ 
#84 * 1 Last Sale|86 y 
#127 *130 130° Last Sale|130 May’13 
*7 112 71 «Oo 71 7 72 | *71le 722 887, Feb 
*86 90 | *87 90 | *86 88 | *86 88 86 87 D ref iy 8 J 1 Jan 3 10312 Mch 


Miscellaneous 
47 47 *461g 48 46 46 Amer Agri h 441, J’ne 27 6334 Mch 
94 94 94 94 94 94 94 94 Do pref 100} z91 J’ne23 106 Mch 
*Zlg 37 4 3% 3%) *3lg 3% . 51, J’n* 
19 191g] *19 1919] *19 1912) 19 19 Do f - 59 1 M 2412 Nov 
1105 11114] 11053 11112 110 110% 1335g May 
1141s 114 114 | 1131¢ 1147, 11312 11312] Do pref 100 123% Au 
1271g 12753) 12714 127%4| 12712 128%, 12814 12810) 12812 128!2 149 Mc 
eene Sua nium Last Sale\17% J’n °13 
763, "763, 76 "1612 " 76ig "7614 76 7612| 76 76 — ref 00 
638 63 | *62ig .... . ae teh Wee 1 Amoskeag |. apcpepepngesetita se | 
93 93 93 94 94 Q4le 7 Prt 92%, J’ly 23 
8 8 fee Se ERS ae 4 AtL Gul & 5 Jan 10 
13 14 13 ies ME we, eed 0| Do _ pref -100;} 10 Jan 7 
10% 10% SU i a East Boston Land... 10 9 J’ne 5 
#2721 275 |*_... 275 Edison Elec Ulum...100) 257 J’ne 6) 28812, Jan 10 
140 140%) 140 140le General Electric 130 J’nel0| 186%Jan 2 
#98 May26) 104 Jan 13 Dp 
90 — 87 Apr 28) 931g Jan 22|| zrssig J’iy 
86 J’nel16| 9553 Mch24 93 Dec 
2 213 209 J'ne14; 2195g Apr 12|| 2141, Dec 
*Zig 3lg) Last 2ig July’13 M 3 Jan 16 31g Feb 8 219 Mch 
. mo 20 Jun °13 ) 100| 17 Apr 9 50 Apr 2 80 Dec 
oe dent: Se ee Last Salei66 July’13 D f 10 63% Apr 7| lie Jan 11|| 90 Deo 
146 147. 7 |*147 148s 147 147 2136 J’ne1s) 160 Jan 11j| 14814 Oct 
o<- ! 154 16419/7151% 15134|*151 ullman Co .100} 151% J’ly 31) 16512 Jan 158 Feb 
*15 15%) *15 i5l4| 15tg 15lg) 1473 15%4| *15 5| Reece Button-Hole- - 10} 1412 Apr 15 13%, Jan 
1041p 10434) 10414 10434 104%, 1043, Swift & Co...... ----100} 101 J’nei2 98l2 Jan 
*26 2710] *26le 2712 *261¢ 2712] 27le 27le 6 Torrington ~----->- 2 281gJan 15|| 27 May 
2712 2712] *261g 2712 *27 28 | *27 27ile 25 « ty Jan 20,; 28 Jan 
* 1 % 8 &| 8% «(4 *% «61 . ee % J’ne 6 Jan 4|} 85 Jan 
164 16412) 163% 16414 165 165% 934/U 00 hi74 Sep 
46!e 47 4612 461s 46%, 47 4lip J’ne 10 4614 Jan 
A ke oe ee *27 = «28 Do pref 25| 26%, J’ne 24 2712 Dec 
4 2} 59 5934) 68le 59lg 5914 6014) 587, 595s 11 543 Us Steel Corp......100| 50 J’nell 583, Feb 
10714 10714; 108 10812} 108tz 10812| 108 109 | 108% 109 |7106% 1074; 306) Do  pref......--.100| 102igJ’ne10) 111 Jan 30|| 107g Feb 


Mining 
®lig 133' lig 13) 1 1 *lig 133) *1 Ss} Im 1% Adventure Con_..... 25} 1 ei 6 Jan 4 5 Dec 
275 285 |*267 285 |*275 280 |*270 Last Sale|290 ef Ahmeek 25| 275 J’ne24) 330 Jan 3); 300 Apr 370 ‘Sy 
184 18ig 19 185g 191g} 1853 1812 183, | 0 19ig J*ly 20}| .ccwe ccac|sccee ose 
*ll, lig} *1\y Ilg;} 11g Ile | Be gar ian 24,Jan 3 2 Deo Sl4 May 
32 Ss 6388 —  - *31l¢ "32 25| 291gJ’nell| 42y4Jan 3 501s J’ne 
687 701g 71 7Olg 7O0le 693g 697, pean cee. Copper 100} 62 J’ne10) 804Jan 2 9253 Ocs 
20 20 2014 20! 204] 1,545/Am Zinc Lead & Sm. 25| 16% J’ ote 327, Feb 10 85 Oct 
2ig 2% 2lg  2ile 565|Arizona Commercial. 5| 24J’ne 412 Mch 673 Apr 
.70 34} .80 We ine *, ge Bos&CorbCop&SilMg 5] .05 J’ne 5 Feb Ol, J’ne 
*1lg Ile ly 13g 13 Butte-Balaklava Cop 10) 14J‘ly 14 53, Apr 
28 28% 26 ‘Butte & Sup Cop (L 10} 184 J'nel0 bi34 J’ne 
6514 641g 64 Calumet & Arizona... 10) 5612 J’nell &3l2 Aug 
Calumet & Hecla 25| 398 Aug 1 615 Sep 
Centennial 2 10 J’ne10 2712 Apr 
37% Chino Copper 5| 3014 J’ne10 5014 Nov 
38 Co ber Range Con Co100} 3712 J’ne10 66l2 Apr 
Ql 55| Daly-Wes 20 21g May13 7lo Mch 
1214 East Butte Cop Min. 10} 94J’nel0 163, Sep 
*41 5 Franklin 25} 44J’ne 9} 9 Jan 2 7 Sep | 1614 Apr 
34 59% Granby Consolidated.100} 51 J’ne10 773, Nov 
6% 6% Greene-Cananea 20 7 11's Oct 
16%, 16%, Healey ae 25 37 J’ne 
30 July’13 10| 27% Jan 10 30 Nov 
pegs Helvetia Coppe 25 yy May 8 “ 

5 Indiana ng----- 25 $12 J’ ne 27 23. Aor 
49 Creel: Coal... 1} 444J'nel2 653, J’ne 
he Do 1} 79 J'ly 1 9114 Aug 
18% ~ 251 16 J’nel0 8714 Nov 
ciasnie Lake Pe 5g r sig Feb 
bol K © 35 22% Deo 0 od 
pper O.---- , ane 

a Salle Copper..... 2 \4 8 Apr 
fason Valley Mines. 5 1419 J’ne 
[lass Consol........ D 91, Jan 
layflower...... akon” ae 1819 Apr 

oe COpper.---<= 5 3033 Se 
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a ig J’'ne10 
“%s br. 5) 86 J’nel0 
26% 2 21% J’ne10 
pes aN *’ 60 29 Mayl7 
aens ibwa oem ig J’ne 6 
*33g 4-35 335|O0ld Colony......... 2 Apr 30 
#48 685|Old Dominion Co.... 41% J'nel 
7 EE CAS 731g J’ly 12 
15 J’nel0 
55 J’nell 
154 J’ne 10 
33 J'ne30 
1 J’nel2 
614 J'ly 10 
21 Feb 19 
20 Jan 8 
perior 2 22 J’nelo 
599 Superior & Boston Cop 1%,Jan 2 
115) Tamarack 2 21 J’nelod 
3 Mayld 
60 J’ly 23 
34 J’nelod 





= 
© Co m bo OO GO BO BAN GO GO GO BS BO BO DO # BO DO 


4 


COwW_NNWNWOSH & 


"412 pref 

520 Utah-Apex Minin 

481 9 280) Utah Consolidated... 5 
4 330 Utah Coppet Te, eS 





2 
* 60 b- —_ & 44 234/ Wolverine 
‘ ___ 100! Wvandott 


a pricea- ¢€ A3s't paid. 0 Ex-stock div. 3B Ex-rights. @ Ex-div. and rights. # Unstamped. | 
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Ss 
BONDS Price Range BONDS s Price Week's Range 
BOSTON STOCK y poe Pia § Friday Since BOSTON STOCK EXCHANGE § Friday Range 3 Since 
Week Ending August 1 ~ August 1 Jan, Week Ending August 1. —a,| August 1 Last Sale | Q%\|| Jan. 1. 
3 Bta A H .\| Low Bta Low High 
Agricul Chem ist 5s__.1028/A-O} _. . o.. 4 99 102 General Motors 1st 5-yr 68.1915)A-Oj] 99 $016 904 
Am Telep & Tei coll tr 4s..1929 Jj-J ee FC 874) 7|| 86 g8934/Gt NorC B& ) coll tr 4s..1921|J-J| 951g Sale 931g Y6I, 
Convertible 4s i eieomlin ania 936)M-S) .... 2... --=-||10212 106 Registered 48.........- 1921/Q-J) ........ 9414 957% 
nn bv 414s8...... “19331. ---=| 101% Sale |1 6|| 99 Houston Elec son Views §s.1925)F-Aj ........ séue steve 
Am Writ Paper ist sf 5s g--1919 ea ag ileal Kgl Ia Falls & Sioux C ist 7s...1917|A-O} .... .._. nititiatls “eae 
= ey 8S deb 6s...... 1915iIM-Ni ........}181 J’ne’1S....f._.. .... Kan O Clin & Spr ist Pooootnes A-O} .... 91 92 
“Aajustan S Fe gen g 48..1995/A-O] 051g 94 93. 98 iKanC Ft Scott & Mem 6s__1928|M-N/| 1067, 108i, 10815 113 
> yPeabanami July et Nov] 827% 847%) 875s Nov'12)..__|i_...... IK O FtS & M Ry raf ae ou21036 BO soca ccee 763, 76% 
PAR July 1995|M-N] .... 2... ‘12|-.--|]7-- = =" "Hikan OC M & B gen 4s____..1934/M-S/ .... 90 901g 901g 
BO-year pared os Sneed 1938 J- 967%, 98isi 97 J’l 97 97 ssented come «ee 1934|M-S/| .... 77 78 80 
0-year i EDT HR 1917|/ J-D Ig O05g)1105s Mch’11/_.__|]_._._. ____ Kan C & M Ry & Br ist 5s.1929)A-O;} 95 98 O91e 101% 
Atl Gu. & Wit t! 88 Likes 5s.1959| J-J| 601g Sale 59 Marq tae ye _o— ist 68..1925)A-O} __..__- ciate iio 
Bos & Corb Ist conv sf 6s_.1923 MN ag ages 50 Mass Ges 4 OE Oe 1929) 3-3} 9514 9553) 95 95 94 
Boston Eley 3: ae Gouwcwn 1935|M-N] .... ..<-| 96ig Feb ‘12)...-}/. 2... 8. Deben 4 “ee shbtoaen Dee 1931) J-J| 93 93%) 9312 J’ly ‘13 931, 943, 
pote & Low Bwccccce 1916) J-J) ......- /100l4 Moh 0}... -}}. 2. 2 Mich Telephone 1st 5s_.__-. 1917)3J-J| .... 9912} 99 May’l3 98% IDI, 
ton & Maine 44s__..-- 1944) J-J} .... ....[10412 Oct “O8}...- 1}... Jo. New Eng Cotton Yarn 5s..1929|/F-A| 90 e 90 93 
Pee Bbc cconvoccoccas gf Ss fA | SRS Wem New Eng Teleph 5s___.... 1915;A-O| 98 .... 101 101 
Bur & Mo Riv cons 6s.__.. RE 101 102 OR di adie libtidsemenics 1932)}A-O} 100% Sale 6}| 99% 1011, 
Butte El & Pow ist 5s..._. I i ck wih SOE LAY RE sertEEaees: o New River (The) conv 5s..1934)J-J} ........ dint tiacenis 
Cedar Rap & Mo Riv ist 7s 1916|M-N| _... ___- 1041, 1044,3]N Y N H & H con deb 3}4s.1956/J-J/ .......- 228 see 
Cent Vermt 1st ¢ 4s.__..May 1920 ys 83 82 DT Gl. Witakbnadweos GOGGLE“ Fl  scee coc 11733 1251, 
GB & Q Iowa Div ist 5s...1919)A-Oj 100% __..8103 Oct "07)_..-}/._... Old Colony 7 Giichetedue 1924/F-Aj ........ i été Seco 
Iowa Div ist 4s.........1919}A-O} ___ .__. . 95 98 ||}Oregon Ry & Nav con g 4s._1946| J-D| 897% 92! nN , 
ver Exten 48........1922/F-A| 977% 907% y 100 100 |{Oreg Sh Line ist g¢ 6s___._- 1922|F-A| 1067, 10915 Le tases 
ebraska Exten 4s_.....1927|M-Nj .......- silica oli 3 Puget Sd Elec Ry ist 5s___.1932/)F-A/ .... -..- eebt'eace 
Dee WOE 48... cccccee io S | See & 6S: ly) 6 eee Repub Valley ist s f 6s___.1919)J-J} .... .... oe6e ecco 
filinois Div 3}4s._--.-.-- 949) J-J§} .... ....| 83 83 83  85is1]Savannah Elec ist cons 5s_.1952)J-J| ......-- “a 
Chic Jct Ry & St ‘Yds 5s..1915| J-J aiid I Seattle Elec 1st g S5s___.__- 1930/F-A| .... 102! _..}100 10315 
Coll trust serending ¢ 4s.1940/A-O itedicil 7912 86i14]/Shannon-Ariz 1st 6s g..... 1919)|M-N; 90 .... 90 96 
Ch Milw & St P Dub D 6s__1920) J-J} 105% ___- 107 Terre Haute yg 4 Et EE 1929) J-J} -...-...| 97 Apr ‘U7|...-.}/........ 
Oh M & St P Wis V div 6s__1920/ J-J| 105%; 1077g)113%~ Feb ‘11|____]|___. ___. Torrington ist ¥ FH REAR PRE 18|M-S| ........- 1003, 1003, 
Ch & No Mich ist gu 5s__.1931/M-N| 86 90 | 91 Mavyi2)_.. |i__..___- = Fac Bi RR & Id gr g 48.1947|/J-J| 995i 9553) 95%, 95%, 
Chic & W Mich gen 5s... _-_- 1921; J-D} 93t2 95 9219 98 Nel RF PRIS J-J| 91% 925, 90 6(90 
Someor | & a —— ee) UU Pee PS UE, ee See Uuteen Fruit | ek sf4%4s...1923/3-J| 93%... 92 961, 
soe © EE 1949\|A-O; 92 97 : -t| 95 Debenture 444s... ..--- 25\J-J| 933g...) 93 93 O55; 
Oudahy P ° The) lstg 5- 1924)M-N/ .... .... Pi isd ten U 8 Steel Co 10-60-yr 5s Apri963|M-N| .......-. 987, 101% 
eng River ist 5s... . 1926;A-O le wae. oe 92 West End mae Ry 48....1915|F-Aj .......- ‘ 97 97 
Det G Rap & W ist 4s__..1946/A-O} 76 —_...| 80%Sep ‘12]_.._I]__..._.. SOE: BieGiibacicnbawuwe 1914/M-8} .... .... 9914 J’ne’13)__..|| 9914 9Olg 
Dominion oa! ist sf menen SE: id hem ciated 99 Gold debenture Duc aiiiinund 1916\M-Nj ...... _-_| 971g Feb ‘13)__-.-/|| O7lg O7ig 
a ilies aii irks uh tanian te OS 7Tme- Ol .cw< ccoc _  «RPEE Rees CGS :. Gai cin, diciedodiine BOLTIP MR occa cssul COONOV Bll .....t cose eoce 
Fremt Elk & Mo V ist @5221933 A-O} 114ig .... 122 122 || Western Teleph & Tel 58_..1932|J-J| -... 9912] 9912 = 9912} -3|| 977% 1005s 
Unstamped ist 6s______- _, | ee pear 1 Men linn Mecua tee Wisconsin Cent ist gen 43..19491J-J! 857% 8653) 935" Feb ’12}_..-/]. mines eee 











NOT#.—Buyer pays accrued interest in addition to the purchase price for all Boston bonds. * No price Friday; latest bid and asked. {| Flat prices. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 

































































































































































SHARE PRICES—NOT PER CENTUM PRICES Sales ACTIVE STOCKS Range for Pr 
: - met of the az Range since Jan. 1 Year (1912) 
Saturday Monday Tuesday nesday | Thurs Friday Week. || (For Bonds an nactive 
July 26 July 28 | July 29 July 30 July 31 Aug 1 Shares Stocks see below) Lowest Highest Lowest Highest 
Baltim 
®101ig 10412/*101ig 10412; 1011l_g 10112)*1O11g 10419) *1011_ 10412) *10112g 10412 5}} Con Gas El L & ‘Pow. 100; 101 J’ne10| 120 Jan16}) 96 Jan; 117 May 
®107 10812) 10712 10712} 107!4 107%4/*107 10812} 10714 10714|/*107 108s 20 Do iia ad 100; 101 J’nel2| 120% Jan 31} 101 Jan/| 116 Apr 
ee re 16 16 a: ee. ee ee | Se 1612 420}; Houston Oil tr ctfs___.100 14 J’nelO; 23 Apr 4 8l, Jan 251g Nov 
*560—s «57 561g 5612) *56lg ....| 5612 56le] .... ....| S56lg 56le 65 Do _—iopref tr ctfs_100) 5612 J°ly 28} 68 Jan 9} 533; Jan 72i2 J’ly 
ae ---1/*115 116 115!¢ 115le! -... | 115l2 115le 48|| Northern Central_... 50; 114 J’ly 16) 123 Apr 2/] 121 Dec| 130 Apr 
RE a ‘1814 19ig 19!4] 19g 191g) .... ...}] 18g 19 241 — Air Line...100) 1412 J’nell} 21 Jan 30); 18 Dec; 2714 May 
SC OS ee, Bae -|*.... 43!9] %43 44 4314 4314; 425, 425g 200 SE 100 4lig J’ly 19| 473%, Jan 24) 45le Mch 558, J’ne 
26%, 2634) 26%, 2634 2634 26%4; 265g 2633) 2653 2653; 2612 26le 433 United Ry & Electric. 50' 23 Jan. 6) 2753 Apr 3) 184 Jan 2653 Sep 
Philadelphia 
iia, Mie cell et eie. teil tele” eel eee ene eae aeneth enneiiie American Cement... 50 2 Feb 6 2 Feb 6 1 J’ne 7 Jan 
38 37%, 38 38 638 38 38 | *3714 38 38 38 44|| American Railways... 50) 37 J’nell| 7491s Feb 24) 40l2 Oct 47 Sep 
4753 4752;| 47%, 48 463%, 46%; 47 47 z4612g 4612) 45%, 4534] 1,703); Cambria Steel... 50; 41 J’nel0O| 5353Jan 9) 4llpMch| 55%g Oct 
ind. ieee Tia ieee Ak BE uaet’ ocn08- name «see “En: bre 10{| Electric Co of America 10 lil J’ly 29) 12ig Jan 9} Ills J’ly 121g J'ly 
47!2 47\2, 48 48 48 48 48 48 4712 47%) 4714 472 300,; Elec Storage Battery — es 4212 J’ne10| 5414 Jan 9: 523; Jan 58%, Aug 
3614 3614) 3612 3714; 3612 367%} 363, 3714] 3612 3612} .... --.-.| 2,642]; Gen Asphalt... 00; 33 J’nelO| 42% Feb 4} 418 Apr 3912 Dec 
®73l2 74 74 7410| 743g 7433| 73% 74 *73%34 74le| 73lg 73% 524 Do ER 100 703g J’ne 10} 78 Mayl3!| 69% Apr 731g Dec 
12%, 13 12%, 13 127g 1273} 12% 13 | *12!2 13 | *1214 125s! 1,345)) Keystone Tele pone. 50 9% J’nel0; 13l¢ May10 6 Apr! 13 Sep 
241g 2433) 2414 24is) 24%, 243g) *233, 2410) *235g 2414) *23%, 24!y 167|| Lake Superior -~.100 22 J’ne 4| 3lle Jan 9} 27 Feb 35l4 Sep 
*844, 8515; 85 85 S5iy 854] *85 8534] z84lg 8414) 84 84 54|| Leh C & Nav tr ctl s.. 50) 81 J’nel10) 93i2Jan 3) &7’g Mch| 100 Sep 
75 %675 %6) 75% 757 75\4 75lei 75 75%) 75 75\4, 75l4 75g 363 Lehigh | (Pa 50 705g J’ne10| 84%, Jan 3; 78lg Feb 927g Jan 
*20% 21 Zily 211s *20°%, 2114) 215g 213g) *20le 21 #2014 21 220|| Lehigh Valley Transit 50 15%, Jan 4| 237%, Mch28 Sip, Jan 167, Sep 
34 34 34 3414) *3334 3414) 34 34 *33%4 3414) *33 34 280 Do ee 50 2919 J'nei2} 3712 Mch28) 23 Jan 33le Dec 
567g 57 57 57igi 57 57!3| 567g 57%) 57 571g| 567% 57 3,079|| Pennsylvania RR... 50) 5312 J’ne 4) 61% Jan 9) 60 Dec 6334 Apr 
43 43 43 4314, 43 43\4; 43 43le| *42l2 43 4219 42! 499|| Philadel Co (Pittsb).. 50 37 J'nel0O; 50 Jan 8 4% Dec 5614 Feb 
221g 22is} 22 2218 2 221g; 22 221g} 217g 217%| 215g 217s} 7,562); Philadelphia Elect§.. 25 2012 J’ne 10; 2434 Feb 14) |j167g Jan 24%, Sep 
241g 243;) 243%, 25 241g 2484) 241g 2433) 2414 2414] 2212 2414; 4,885); Phila RT vottrctfs.. 50; 20 J’nel10| 2812 Jan 3) 221g May| 29 Sep 
81 81 Slig 815s! z8O S8O0ly} THe SOlg] 793, 80 79 «=«=©7933) 5,935 ane. ES. EE Te TO 50! 7553 J’nelO| 84% Jan 2} 7414 Jan 8914 Apr 
414 43, 44, 44 41, Aly 4%, 4l,4 4%, 4% 4% 4%| 1,533); Tonop Mining.... 1 4 J’ly 22 6le Jan 13 6 Dec 8l4 Apr 
50le 5012} 50 # £50 49%, 50 50 = BO 493, 4934) 48l_2 493,) 1,131|| Union Traction...... 50) 46!2J’ne10| SlisJan 9} 4%, Feb| 53 Sep 
*84ip 8434) S84ig 8434) 85 85 841g 847s) 8473 85 843g 84%, 268|| United Gas Impt_... 50) 80% J’nel0) 91ll2 Feb 3) 8614 Jan 923g Aug 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} _._./.._.|iCoal & C Ry 1st 5s°19A-O} 93 |_._.- 
American Miiling.__.- Sue ‘aie pel: 2 “vieee are all “and Ex Imp M 4s 1947_A-O} ..__}....)iCoal & I Ry ist 5s'20 F-Aj 97 |... 
Amer Rys pref.__.__-- 100; 9914)100 est”’ Terminal 5s g 1941 SF _...|----|/Col & Grnv ist 6s 1916 J-J}. 100 |... 
Cambria Iron... .__. a ae Alt & LV Klee 43s" 33F-Aj} .._.}_...||P W & B col tr 4s '21__J-J| 97 | 98 |;\Consol Gas 5s 1939..J-D| .... 
Central Coal & Coke..100} 8612} 88 ||Am Gas & Elec 5s’'07.F-A| 837s/....||Read Trac ist 6s '33__J-J ae SNe Gen 44s 1954..... A-O| 9214) 93 
FeO Bnesensncae 100} _.../....!/;/Am Rys 5s 1917..-.- A-O} ___./| Q95le =Ooh, SY & 3.008 Se "54J-J) _._.110012/;};Cons G E & P4%s’'35 J-J| 8634) 87 
Consol Trac of N J_..100) ....|____||Atl C Gas ist sf 5s '60 J-J| ..__|.._.||/Spanish-Am Ir 6s '27__J-J| 10112|102 |}Consol Coal 5s 1950..J-D| 86 | 88 
Harwood Electric....100) ..._|_.. Berg& KE Brew [ee aa wee « acclosos Stan'd Gas & El 6s’26 J-D) 90 | 91 ||Fair & Ci Tr ist is "38 A-O} 983%)... 
Huntington & B T.... 50) ....|.._.||Bethleh S'tl 6s 1998.Q-F) 11512|____||Stand Stl Wks 1st5s'28 J-J| ...-|...-.|/|Ga & Ala 1st con 5s °45 J-J} 10112/___. 
PRORETOG ecncecccee 50} .__-| 26 |iCh Ok & G gen 5s 1919 J-J} ....| 99%|/U Trac Ind gen 5s '19_J-J| ___.|....||Ga Car&N Ist 5s g ‘29 J-J| 101 |102 
Insurance Co of N A__ 10} 2133\_...!|\Con Trac of N J 1st 5s '33] ....|..-_||Un Rys tr ctfs 4s °49_J-J| 73 |___.||Georgia P 1st 6s 1922..J-J] 107 |... 
Inter Sm Pow & Chem 50} ___ |._..||Del Co Rys tr ctfs 4s'49J-J} ___.|___.||United eA pay 1st coll tr Ga So & Fla ist 5s "45.J-J] 101%4/.__. 
Kentucky Securities_.100} ____|____||Edison Elec 5s 1946..A-O} 105 /|106 s f 5s 1926....... M-N] 741s|....|}|G-B-S Brew 3-4s '51.M-S; 3934) 40 
Keystone Telep, pref. 50] 4819| 4919/|Elec & Peoples Tr tr ctfs_| 8412| 85 ||Welsbach s re 58 1930__J-D| 9014) 91 || Houston Oil div ctfs..F-A rs Fe 
Keystone Watch Case 100) ___- --.-\|Fr Tac & ist 5s °40_J-J) ____|....||Wil-B G&E con 5s "55_J-J| ..__}.._.||Kmoxv Trac ist 5s ‘28 A-O/} 10034)... . 
Lit Brothers._._..___ ae Oe Pees zoe 5 halt 5s 1916.M-S;| 95 |....||York Rys 1st 5s 1937.J-D/ ....| 93%|;MaconRy&Lt ist 5s’53J-J) ...-j).... 
Little Schuylkill____- ARS Elec ist Gs 1942 M-S| 101%). _-- Md Elec Ry ist 5s ’31 A-O 
Minehill & Schuy!l H.. 50) 567s] 571s fotieetane 4s 1943__.F-A| 58 | 584 BALTIMORE Memphis St ist 5s °45.J-J| 2]... 
Nat Gas Elec Lt & P_.100) 30 |_.__||Keystone Tel 5s 1935._J-J| 90 |.... Inactive Stocks Monon V Trac 5s '42 J-D| ___-|_... 
PUNO sti eecia 100} 80 |____||Lake Sup Corp inc 5s’24 O} 69 |....|/Atlan Coast L (Conn).100} 235 (240 ||Mt Ver Cot Duck ist 5s__| 6634] 671, 
North Pennsylvania.. 50) ....| 92 ||Lehigh Nav 4s '14.Q-J| .-..| 99%|/Canton Co.........- 100} ..../170 ||INptN & O P ist 5s’38M-N]| .-.-.-/ 96 
Pennsy receipts $15 paid_| 2i%3|_ _. Gen M 44s g 1924. -oF 102 |....||Consolidation Coal...100} ....| 93 ||N & A Terml 5s '29._M-S; 92 | 93 
Pennsylvania Salt_... 50] 10412|10514||Leh V C ist 5s g 1933_J-J| 105%4|.._.||Georgia Sou & Fla___.100|) _.._|_...||Nor&Port Tr ist = 36J-D)} ...-| 88 
q Pennsylvania Steel_..100} ..._|____||Leh V ext 4s Ist 1948_J-D} 10012|____|| 1st preferred_......100| ___.|_.. ||Norf Ry & L 5s’49._.M-N| 971] 98 
II, sa teiiak an Sidiin te 100} ____] 66 Consol 6s 1923_...J-Dj| 111 |112 2d preferred._......100) ..../....||/North Cent 44s 1925 A-O/} 100 |.... 
Phila Co (Pitts) 5% prf 50} 404/..../]} Consol 44%s1923_..J-D| ...-.|101 ||G-B-S Brewing... ._- 100} 2] 3 Series A 5s 1926....J-J| 102 |___- 
6% cumulative pref. 50) 423%)_...|/| Annuity 6s.......- J-D} _._.|142 Bonds Series B 5s 1926._..J-J}; 102 |___~ 
a German & Norris 50} 140 |_...|] Gen cons 4s 2003..M-N; 93 |-.-- Prices are all “and Pitt Un Trac 5s 1997..J-J} ...-/.... 
| Phila Traction.-___.. 50| 81%)... .||Leh V Tran con 4s 35 J-D| ....|.--- interest”’ Poto Val ist 5s 1941___J-J| 10019/.... 
Railways General.... 10) 8%.._ || istseries A 481935.M-S| __-.|---- Bes veer 334s 1930___J-J| _...| 90 ||Sav Fla & West 5s "34 A-O} 100 seers 
ponopen te Dev 1; 6ls| 6%4|| 1st series B 5s 1935 M-S| ....|1034|| 48 1954-1955... Vario ous 90 |_...||Seab Air L 4s 1950... A-O} ..../...- 
United Cos of N J_...100| 222 |224 ||MarketStEl ist 4s "5M=N 93ig}....)} 58 1916_......... M-N} 101 |....||Seab & Roan >. Lae 101 |.... 
United Trac Pitts pref 50) _...|___.||NatLH&P serB 5s '19 J-J| _...|_..-||Anacostia & Potom 5s A-O} 98 oo eout Bound 1 -A-O} 101 /|.... 
Vesgiade I Ry & Power..100} .___|....||New Con Gas 5s 1 Fy ed ~«o-|----|/Atl O’st conv deb 4s.M-N| 91% 9219! U El L&P ist 43 ¢s'20M-N 8844) O15, 
OO ee 100} ....|..._]|N Y Ph & No 1st 48°39 J-J| _...|._--|/Atl Coast L(Ct)ctfs 5s J-Dj 9912|....||Un Ry & El ist 4s'<9 M-S/ 8314/ 831, 
) Warwick Iron & Steel. 10} 919] 10 Income 4s 1939... M-N/ ..-../.-..|| 5&20-yr 4s 1925.._.- J-Jj 87 |...-|)| Income 4s ott ges 2 Di 62 | 62% : 
, Washington-Va Ry---100 ----|..--||/Pa & N Y Can 5s °39.A-O} _.../.-- BOF SS 106 3753 53 F-Aj} 931gi....|) Funding 5s 1 -J-D} 85 | 86 , 
Preferred ......... 00} ..._] 78 ||Penn Steel ist 5s'17.M-N} ___.|10112||Balt Trac 1st 9.M-N/ 103 |...-/] Conv notes 5s. iid J-J| 106 |10G6% 
Welsbach Co..._.__- 100 ....|..--.||}People’s Tr tr ctfs 48.1943) 86 |....|| NoBalt Div’ 58 19423-D 10312|....|]}Va Mid 3d ser 6s "16.M-S/ ....}.... 
West Jersey & Sea Sh. 50} .. .| 58 ||P Co ist&coll tr5s'49M-S| 99 |100 ||Cent Ry cons 5s '32_M-N] 10212)_...|} 4th ser 3-4-bs 1921 M-S| 100 |__.. 
f Westmoreland Coal... 7 5614)....1| Con &colltr5s’51 M-N! 88 |_.-..|| Ext & Imp 5s 1932 M-S} 1021s|_...|} 5th series 5s 1926..M-S RA Reema 
ts.......... 43,/_.._||/Phil Elec gold tr ctfs.A-O} 10114)102 ||Chas City Ry ist 5s'23 J-J| 100 |..../|Va (State) 3s new °32.J-J| ....}.... 
Wilkes Gas & Elec....100) ____|.__ Trust ctfs 4s 1949..J-J} 7912) 80 Chas Ry G & El 5s "99MS)| 91 | 93 Fund debt 2-3s 1991 J-J| ___. ese 
York Railway. ..... 50; 12 | 121//P & E en M 5s ¢ '20.A-O} _.../10319|/City & Sub ist 5s 1922 J-D} 102 |i03 ||West N C con 6s 1914.J-J| 100 |.... 
PROECITOS 2ncccccuo 50i 36 | 37 4 4s ¢1920_..A-O} ....]_._.}/City&Sub (Was) ist 5s '48) 100 |....)}Wil & Weld 5s 1935___J-J a eine 
4 


* Bid and asked; no sales on this day. renee ys prow £$15 paid. $13}4 paid. $173 paid, 








THE CHRONICLE 











Guvestment and Railroad AIntelliqence. 





The following table shows the 


RAILROAD GROSS EARNINGS. 


oss earnings of every STEAM railroad from which regular weekly or monthly returns 


can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including such latest week or month. 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 





period. The returns of the electric railways are brought together separately on a subsequent page. 


*, 
- ne, 


Latst Gross Earnings. 


July 1 to Latesi Date. 





Week or 
Month. 


Current 
Year. 


Previous 
Year. 


Previous 
Year. 


————————— 


Latest Gross Earnings. 





ROADS. 


Previous 


Year. 





C 

Central of Georgia. 
Cent of New Jersey 
coe New England. 


Vermont..|M 


entral 
Ches & Ohio Lines. 
Chi 
Chic Burl & 


Sg Great West. 


a 
JURO cacce 


& Alton.../3 


130, 
7,631,916 
7 626 494 

















Dul & Iron Range__|Ma 
Dul Sou Sh & Atil__): 4 
Joliet & Kast_|M 


E 
El Paso & Sou West 


rie . 
Fonda Johns & Glov 


Canada Atlantic. 
Great North S 


—_* 
Gulf & Ship Isiand- 
Hock 


ing Valley_-.-.- 
Illinois Central... 
Internat & Gt Nor. 
a Interoceanic Mex. 





,393 .963 
15 °hae 122,059 


28 

194 

358,935) 335,284 
678 


, , 7 
300,115) 281,769 
7,295,560) 6 ,650,53 

302,712) 266,734 
123,172 
6,799 


7,252,257 


651 


966 ,036 
57,290,468 
6} 988,324 


0 
6| 7,094,143 


SO m= OwO 
Ben 





sa ole 
mt OO Oey bo Oe 
NWRANNHANOWS 


"765 
"362 


Noe > 

bet OOOO DI NI DOD 

“IDF OOWNNANOOC*] 

— Oo Qe A=] 

or Iona we 
pt ite OO 
WO Crd 
Ono 


45 
86,878,698 
866 388 
371,224 
94,084,055 


86,510,709 
17 ,223 ,996 
1 72 


213,255 
12,201,331 
7 03 


4,732,907 
3,117,765 
243,783 
3,383 ,657 
271,691 
95,455 
100,594 
78,790,465) 
1,929,81 


64:786.414 
467 .000 
489/211 


42,018 
647 


$ 
3,864,399 
1,635,197 
1,939 360 


5 . 
107752360 
054 


3,111,023 
8'457 .266 
8 91,965 
‘443 


357,091 


79,255,356 
77 047 ,447 


15,371,367 
1,699,487 


6 957 ,656 
51,463 ,264 
932,168 
4,079,521 
3,378,734 


3,097 ,865 
253,593 
86,998 


85,178 
66,160,622 





N Y Ont & West... 
NYS & West..|M 
Norfolk howthern.. 


| 
EEE. 
El crested 
June. ..... 
ees | 
: eae 
PEEP ene: « 
June... 


lan 
Maryl’d Del & Va 
N Y Phila & Norf 
Northern Central 


W Jersey & Seash 
Pennsylvania Co_..|June..... 
Grand & Ind|June...... 
Pitts O O & St L.|June 
Vandalia ......./J 
Total Lines. ; 
East Pitts & BE... 
West Pitts & E.. 
All East & West 
ee nmnad 


gee 


Rio Grande Junc... 
Rio Grande South .- 
Rock Island Lines..|M 
Rutland I 
Jos & Grand Isl’d 
L Iron Mtn & So 
L. Rocky Mt & P 
Fe) & San Fran 
Chic & East Ill. 
otal all lines... 
St Louis Southwest. 
3an Ped LA & 8S L.|M 
Seaboard Air Line. 
Southern Pacific...|June 
hhern Railway... 
lobile & Ohio. ../|3 
Cin N O & Tex P. 
Ala Great South- 
Georgia So & Fla. 
Spok Port & Seatt..|M 
enn Ala & Georgia 
Tennessee Central._|M 
Texas & Pacific... 











roa 
we L OLE! 
ie eel 








May 
3d wk July 


ett ys 
63,980 





h 
Western Maryland. 
Wheel & Lake Erie. 
Wrightsv & Tennille 
Yazoo & Miss Vali_'!. 











22331180 
11275560 
33606740 
1,415,752 
3, 





123,064 121,200 
2 ,784 859 2 DAD 935 


78) 


15,11 
818,349 





20836 10 

10860575 
31696682 
1,349,723 


2} 12,89 
4,899,145 
9} 30 


'3,378.469 





465,280 
a5 -148 


66,143] 3.522.298 
3,524.955/ 39.997 .032 
q 5,12 


0,447 


66 





224,803 
755,243 

80,046 
278,271 


53,324) 2,0 
68,964 


9, 


3 Oo 
6 
5 
*) 


1 


7,0 
16,380 
746,362 





257089959 
129316302 
386406262 
16 ,096 ,987 
47 524,483 


42,343,320 
13.571 .005! 12.973.502 
95 3.918 43415 


2,207,411 
663 ,000 
1,288 ,78 

42774705 


61,34 


306 ,58 
11,018,552 














we CO O100 He GO? 
WN Dl Dr bow 
- Oo — 
OUIAaeonwnws ow 


Soe 


00S Wt “IO OD OD 


32,5 


83,565 


NOW" oH Obs 
Seeeecsusianse 

ie Ge Se tntoenho im 

RPRSRo— eee 


J 
on 


seseseh 


10,020 


23387991 
11422636 
348106276 
15,328,450 


41,517,114 

80.797 

74,097,911 

2,335,860 
90 


oOo 
mete 


© 
—_ 
i 
N 


sucsStan 


042 


a 


35,466 


296,92 28 233.388 


84,159) 3 
38,275 


36,071 


66,251 


993 
9,636,862 





ES qua 


1 ° 

Kanawha & Mich..|M : 3,006 ,457 
Kansas City Sou... 0 3\}10,706,309 
39,299,894 
1,554,412 
3,295,005 
155,416 
02'10,388,414 
8 506,861 
187 ,400 


46,875 0,639 
539,916) 532,407 


1,773,881; 1,510,576 


967,893| 807,455 
1,654,969; 1,450,982 


12,248,9 


Current | Previous 
Various Fiscal Years. Period. ‘ Year. 








149,366 


’ $ 
1,143,295 2}10,109,012 
83 


Delaware & Hudson 

N Y Central & Hudson River e- 
Lake Shore & Michigan South 
Lake Erie & Western.n_.... J 
Chicago Indiana & Southern. 
Michigan Central J 
Cleve Cin Chic & St Louis... 
Peoria & Eastern 
Cincinnati Northern 
Pittsburgh & Lake Erie 
New York Chicago & St Louis 
Toledo & Ohio Central J 

Total all lines 

Pennsylvania Railroad J 
Baltimore Chesap & Atlantic. 
Cumberland Valley 
Long Island 
Maryland Delaw & Virginia-. 


June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 
June 
June 
June ; 
June 
June 
June : 
June 
June 
June 
June 
May 
May 


tral 

Maryland & Penna. 
a Mexican Railways 
Mineral Range... - 
Minn & St Louis. - | 

Iowa Central. - 
Minn 8t P&S SM 587,561 

Chicage Division | 
Mississippi Central_|May 97,139 
u Mo Kan & Texas- 585 ,346 
x Missouri Pacific. - 1,193 ,000/1 
Nashv Chatt & St L y 1,137 ,435 
a Nat Rys of Mex_t 645,55911,175 1,892,865 
Nevada-Cal-Oregon|3d 9,2 30,361 
N O Mobile & Chic. 211,679 2,323,978 
North.|M 76,217 1,639 ,528 


1 
9,962,558 115106531 N Y Philadelphia & Norfolk... 
4 58 ,272 ,046'50,661,871 Northern Centra! 
6,062,323) 5 Philadelphia Balt & Wash... 
: West Jersey & Seashore 
Pennsylvania Company 
Grand Rapids & Indiana... 
Pitts Cincin Chic & St Louis. 
Vandalia ' 
Tota] lines—East Pitts & Erie 
— West Pitts& Erie 
—Alllines EK & W. 
Rio Grande Junction 
Rutland 


Ist wk July 
3d wk July 
3d wk July 


3d wk July 


WUIN OQ bo 
7) 


OO x» 


NNNTNNNwoN 


14,738 
182,276 
490,414 


74,445 
512,225 
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Mic 
Cley C C & St L. 
Peoria & Eastern 
Cincinnati North 
Pitts & Lake Erie 
N Y Chic & St L. 
Tol & Ohio Cent. 
Tot all lines above 
N Y¥ N H & Hartf._. 


ND NILG Did GOLD Se 


eT OPS 


OD pa mt 


Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 


t 


= hm Cre CW 
IQ IND S dO 
“Nen tenon ao 
no 
PONNNOOr 


o-= 
Oo 

sg 
cer 
>= 


OV 
=o | 
-J] 
Roe Cro 


—" 
~j 




















jem pf fo eho fp fh pf mh a fff appr pd 


Ci We OI 





° e1eer 


: »lo2z 5,249,429 
296542142 | 265632456 
63,197 ,752'59,105,855 
AGGREGATES OF GROSS EARNINGS—Weoekly and Monthly. 


Current 
Year. 


5,740,206/5,482 ,402 








423,372 
1,313,384 


Cope 
Qour 
gots 
S 


31; 1, 











Previous 


Increase or 
Year. 


Current 
Decrease. 


Year. 


Previous 
Year. 


Increase or 


Weekly Summaries. Decrease. 


Monthly Summaries. 


Mileage. Cur. Yr. Prev. Yr. 
September ..237,591 3 
October ....237,217 
November. .237 ,376 
December ..238,072 

January ~...235,607 
February ..-.240,986 

M 510 


S| 


% 


—_—_— 


2| 7.88 
1 








$ 
272,209,629]25 
293,738,091]: 





$ 
13,242,972 
13,151,182 


$ 
+826,152 
+504,5 
is S98 Ort 


3d week May (37 roads)... 
4th week May (40 roads)-.... 
lst week June (42 roads)...-. 
2d week June (41 roads)... 


2d week May (40 roads}--~- 


3d week June (39 roads)... 
4th week June (39 roads)... 





m ROR Cr CoS 
Dawood Ooms 
bg EK GN 


5,170,14 
263 ,496 ,033 
73,194,701 
@ Mexican currency. 6 Does not include earnings of Colorado Springs& Cripple Creek District Railway from Nov. 1 1911. e Includes the Bos- 
ton & Albany, the New York & Ottawa, the St. Lawrence & Adirondac and the Ottawa & New York Railway, the latter of which, being a Canadian 
road, dees not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evansville & I[ndianaR&.g In- 
eo udes the Oleveland Lorain & Wheeling Ry. in both years. n Includes the Northern Ohio RR. p Includes vine of Mason City & Ft. Dodge and 
n Minnesota & Pacific. s Includes Louisville & Atlantic and the Frankfort & Cincinnati. ¢ Includes the Mexican International. « Includes 


the Texas Central in both years and the Wichita F — * Includes not onl ll other 
receipts, Includes St. Louis Iron Mountain & Southern,’ D°SURs Nov. b 9 Cay eperating revenue, Sel Gee oe 


3,206,284 
13,955,741 
14,292,486 
































20,981, 
232,879,970 
68,119,766 


S&S 
NI 
gobo 


14, +100,016 
14,503,441 +210,955 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of July. The table covers 39 roads and shows 1.48% 
increase in the aggregate over the same week last year. 





Third week of July. | 


, 1912. 


| Increase. ' 


| 






































1913. | Decrease. 

Alabama Great Southern -- - --- 86,301! 84,206 2S 
Buffalo Rochester & Pittsburgh 276, £3 a8. 786 RRR 
Canadian Northern. -.-.....-.-.-- 447, 26,100 ee Sécedce 
Canac PG kidiodehese 2,608'000 2.593000 I a 
Chesapeake & Ohio......-..-.-- 678, | 0,58 > “ahaa a aa 
Chicago & Alton. _-----_2-. 300,115} 281,769] 18,346, -_227- 
Chicago Great Western.--.---. 302,712 6,73 e. wwate« 
Chicago Ind & Louisville- .- --- 130,038 123,172, —————— 
Cine New Orl & Texas Pacific -- 183,835, 176,215 Tt ° srweee 
Colorado & Southern.......--. 281,270; 242,723) 38,547) ------ 
Denver & Rio Grande-_--.-....-- 61,600, 9,1 a "deeewe 

Wweneern POCHisC........6.«-- 145,600, 128,400 ES, eae 
Detroit & Mackinac-_-..._..--- 5,319) 23,013 a. bevien 
Duluth South Shore & Atlantic_ et: > 3 cna 393 
Georgia Southera & Florida - - - 683 43 ,064 CA ities 
Grand Trunk of Canada_- -- - - - | 

Grand Trunk Western- ---- 1,164,836 1,047,951) 116,885) ------ 

Detroit Gr Haven & Milw-- 

OCaneda Atiantic.......... 
Internat & Great Northern. --- 162,000) he ee 16,000 
Iateroceanic of Mexico__....-- Ry Re el ee 1,178 
Louisville & re aa a disaaaicens 1,143,295 1, i eae 101.766 ...... 
Mineral Range. .............. 15,613 14,738 NERS RS 
Minneapolis 2 & St Louis....-.-. 182,860 5. i = =— aa RS 

Bs GE. wo cccepewsee 
Minneapolis St Paul & 8 8 M_. 587 561 490,414' 97,147) -—------ 
Missouri Kansas & Texas------ 585,346 i & Bie. 5. | eee 
Missouri Pacific...........-.-- ,193,000; 1, [a ee 14,000 
a Ss ailiciais a sipwiwome 238,691 215,833; 22,858) -.--.-.. 
National Senwere of Mexico... 645,559; 1,175,281 ---.-.-- 529,722 
Nevada-California-Oregon. - - .- 241 RRS Tipe : 
Rio Grande Southern. --- .---- 12,972 12,892) aes ee 
St Louis Southwestern... ..-- 235,000; 249,000) --..... 14,000 
Seaboard Air Line.........--- 419,295| 397.829| 21,466) ------ 
Southern Railway--.-.-.....-.--- 1,212.988) 1.197.971; 15.017) ...-..- 
Tennessee Alabama & Georgia. By Ss) eer 1,203 
Se 2 PO. cdwndut ceeue 330,751 312.583; 18,168) -.-..-.. 
Toledo Peoria & Western - -- --- 24,4 : | eee 
Toledo St Louis & Western---- 110,018 72,467; 37,551] -.---- 

Total (39 roads) ........... 14,503 .441/ 14,292 486 788,648! 577,693 
Be SE CEE TEN GAccdewes! ‘essestuedl wesseues | Se -° ettued 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 


——Gross Earnings 


Current 
Roads. a 
Atlantic Coast Line.a._.June 2,609,253 
July 1 to June 30__---- 36,123,072 


Atch Top & S Fe_b__..June 8,620,429 
July 1 to June 30__.-_-- 116,896,251 
Buffalo Roch & Pitts_b_-June 1,015,458 
July 1 to June 30._--_-.- 10,947 ,244 
Canadian Pacific_a__..Junel1,674,430 
July 1 to June 30._ _-_- 139,395,700 
*Chic Mil & St Paul_b_June 7,631,916 
July 1 to June 30____-_- 94 ,084 ,055 
Chic & North West_a__June 7,626,494 
July 1 to June 30__-_-_-_- 86 510,709 
Chic St P M & O_a__.__June 1,417,742 
July 1 to June 30_____- 17 ,223 ,996 
Colorado & South._.b___June 1,104,945 
July 1 to June 30__-.- _- 15,077 ,667 
CIE Dn. w an ctiennes 18,596 
July 1 to June 30 240,851 
Mee hee 399,100 
4,632,040 
POP. A & Hudson_b_June 1,953,503 
Jan 1 to June 30 11,691,472 
Del Lack & West_b_ -_June 3,392,183 
July 1 to June 30___-_- 40,518,045 
Detroit & Mackinac_a._June 
July 1 to June 30______ 
Georgia Railroad_b_._.._.June 221,804 
July 1 to June 30 3,117,765 
Illinois Central_a_____- June 5,350,214 
July 1 to June 30_____- 64,786,414 
Internat & Gt Nor__b_._June 704.554 
July 1 to June 30 11,260,565 
Minn St Paul & SS M_a June 1,573,738 
July 1 to June 30____-_- 21 ‘410. ‘672 
Chicago Division_a 892 ,267 
July 1 to June 30 10,893 ,990 
N Y Cent & Hud Riv b_June 9,962,558 
Jan 1 to June 30 5, 862, 237 
Lake Sh & Mich Sou b J’ne 4,827,892 
Jan 1 to June 30 9, 4,354 
Lake Erie & West_b_June nang 045 
Jan 1 to June 30_____. 876.2 56 
Chic Ind & Sou_b__._June 340,536 
Jan 1 to June 30 2,197,428 
Michigan Central_b_June 3,015,719 
Jan 1 to June 30 7,705,137 
Clev Cinc Ch & St Lb J’ne 2,888,944 
Jan 1 to June 30 15. 963 ,877 
Peoria & Eastern_b._June 291,724 
Jan 1 to June 30_____. 1,645,078 
Oinc Northern. b____June 
Jan 1 to June 30 bik O87 
Pitts & Lake Erie_b._June 1,735,241 
Jan 1 to June 30______ ‘ 48,825 
N Y Chic & St L_b___June 1 st 
Jan 1 to June 30 Ba" rates 
Toledo & Ohio Cent b June oe .866 
Jan 1 to June 30 »728,770 
Total all lines_b____ June25,394, 83 
Jan 1 to June 30 144,701,171 
Pennsylvania Railroad a Junel15,559,936 
Jan 1 to June 30______ 89, '420 
Balt Ches & Atl_a_.__June 27.025 
Jan 1 to June 30 128,824 
Oumberland Valle 299,759 
Jan 1 to June 30._-__ _- . 4, 90 
Long Island_a-_.._ June 1,291,017 
Jan 1 to June 30_____. 5,373.2 94 
Maryland Del & Va.a June 12,890 
Jan 1 to June 30... __- 60 ‘317 
N Y Phila & Norf_a..June 393 yrs 
Jan 1 to June 30...... 1,911, 


100,951 
1,242,327 


..vune 


-~_—<—— = «— 
~—_—<— =— = = 


.a June 


Previous 
Year. 


$ 
2,530,851 








Current 
Year. 


$ 
528 ,093 


Net Earnings 





Previous 


Year. 


$ 
408 443 


33,498,356 10,036,063 9,534,721 


8 668 ,7 


710 92,752,644 73,136,880 


6 
107752 360/39, 253 ,7 16936 479 ,156 


904 ,938 
9,542,365 
11,311,397 
123319541 
6,799,651 
79,255 ,356 
7.252 ,257 
77,047 ,447 
1,347,477 
15,371,367 
938 ,959 

13 ,960 ,926 
17 ,687 
196,751 
318,818 
3,819,253 
2,275,294 
10,109,102 
3,251,840 
35,492,527 
109 ,669 
1,248,102 
222,973 
3,378,734 
5,263,768 
59,220,650 
732,950 
8,538,875 
1 393,535 
17,105,686 
837 ,043 
9,578,555 
9,125,467 
50,471,874 
4,433 ,597 
25,045,918 
447 ,045 
2,653 ,559 
315,190 
2,025,790 
2,617 377 
15,237,392 
2,534,230 
14,694,814 
266,739 

1 ,506 ,447 
100,176 
616,753 
1,606 ,389 
8,070,435 
1,033 ,456 
5,727,271 
503 ,556 
2,419,055 


7 22,983,202 


128469,308 
14,182,187 
82,030,115 
25,685 
112,674 
282,314 
1,534,303 
1,102,314 
918,067 
11,230 
48,888 
358,110 
1,696,145 


324,455 
3,281,354 
3,627 ,754 

46 245,874 
2,342,576 
31,200,087 
2,298 ,836 
24,660,769 

415,273 
4,504,272 

209 ,247 
4,454,705 

9,599 

135,685 

219,327 
2,215,502 

754,395 
4,297,105 
1,179,366 

15,234,813 
20,857 

292,112 

def4,161 

357 ,862 
1 ,227 ,304 

11,250,848 
98 ,219 
2,733,085 

348,106 

8,015,490 

206,170 
3,220,535 
2,627,415 
13,500,966 
1,383,031 
8,723,064 
112,470 
526,645 

47 ,930 

411,196 

892,551 
4,775,874 

359 ,066 
1,681,635 

56,577 
182,775 
23 ,467 
def16,081 

812,757 
4,714,274 

295,747 
1,224,357 


223 ,340 
645,051 


6,834,351 
36,369,756 
4,037 ,508 
18,096,162 
146 

1,690 

93 ,554 
535,283 
455,669 
815,733 
def4,247 
def25 ,096 
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375,101 
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846, 
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180,109 
000,171 


,425 
922,767 
491,847 
122,305 
213,654 


044 woi2 


9,075 
102 ,043 


131,669 


£818,860 
.143,494 
362,977 
.296 ,969 
498 ,466 


23,513 
248,184 
37 ,097 
796 .566 


.116,754 
812,718 


97 .631 


384 869 


414,406 


,396,142 


209,178 
522,891 


722,875 


,100,962 
1, 


462,689 


7,743,600 


4 
2 


3 
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7, 
707 ,423 
.794,964 
984,282 


32 


3 
17 


96,389 
477,399 
60,140 
320,239 
776,864 


».205,576 


582,102 


911,828 


75,231 
315,767 


7,365 
8,510 


872,904 


662,237 


327,517 


439,531 


184,773 
521,774 


168,849 


l ,363 
18 


96,873 
435,397 
372,732 
655,113 


def3 ,946 


def2 


1,760 


106,772 
396,872 


rr 
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——Gross Earnings—— Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. > Year. 
Pennsylvania RR (Concluded)— . ; 
Northern Central__a_June 1,106,921 1,077,482 88,661 149,221 
Jan 1 to June 30____-_- 6, '8 6,010,602 275,386 230, 212 
Phila Balt & Wash_a_June 1,783,321 1,755,362 320,445 363 ,281 
Jan 1 to June 30_.._-- 10,326,278 9,502,597 1,266,124 1,499,391 
West Jer & Seashorea June 570,745 610,073 134,175 178,343 
Jan 1 to June 30... _-- 2,646,717 2,690,837 83,455 221,462 
Penna Company a__.-June 6,154,779 5,912,294 1,360,214 1,987,728 
Jan 1 to June 30__---- 31,122,649 27,499,721 4,447,984 5,686,020 
Grand Rap & Ind_a__June 451,881 419,304 39,431 50,919 
Jan 1 to June 30 diane 2,579,521 2,495,718 173 881 229 ,294 
Pitts C C & St L_a___June 3,649,063 3,568,028 372,979 963 ,700 
Jan 1 to June 30_-_---- 21,165,198 20,258,380 2,060,212 4,533,872 
Ve B. acti soe -< June 884,236 840,343 93 ,330 153,868 
Jan 1 to June 30__-_--- 5,275,405 4,819, ‘709 581,893 683 ,071 
Total East Pitts & E a J’ne22,331,180 20,836,107 5,274,998 5,229,745 
Jan 1 to Jpne 30__--_-- 124,677, ‘341 114917,004 21, ‘591 ‘581 21,737,001 
Total West P & E_a__Junel1,275,560 10,860,575 1,889,134 3,186,470 
Jan 1 to June 30___-_-- 60, '896, 243 55, 749.841 7,404,939 11,286,167 
Total all lines, E & W aJ'ne33,606,740 31,696,682 7,164,132 8,416,215 
Jan 1 to June 30__-_-_-_- 185,573,584 170666,845 28, '996, ‘520 33,023,168 
Seaboard Air Line_a_..June 1,940,658 1,723,428 581,440 349,511 
July 1 to June 30_-_---- 24,527,864 22,921,903 6,846,252 5,724,817 
Southern Pacific_a-_---- Junel1 ,644,536 10,540,832 3,260,735 2,702,215 
July 1 to Sune 06... 14g, aie ,705 131,525,170 44,208,009 39,412,888 
Southern Railway_b__.June 5,147,098 4,888,598 1,387,773 1,358,978 
July 1 to June 30__-_-_-_- 68,529,490 63,590, 329 20,255,567 19,894,098 
Mobile & Ohio_b__..June 1,070,683 942,140 290,515 331,818 
July 1 to June 30___-_-.- 12,377,649 11,207.732 3,307,452 3,040,580 
Cin N O & Tex P_b__June 835,368 819,896 205 ,094 264 ,048 
July 1 to June 30____-_- 10,445,168 9,756,265 3,411,542 3,272,357 
Alabama Great Sou.._June 426,793 377,985 91,057 83 ,844 
July 1 to June 30__--_-- 5,231,985 4,775,891 1,416,081 1,386,515 
Georgia Sou & Fla_b_June 194.426 181,266 47 ,048 39,988 
July 1 to June 30__-_-_-- 2,566,890 2,447,529 527 ,752 549,107 
Virginia & Southw’n_b_June 145,809 153,155 43,371 57 935 
July 1 to June 30___-_-_- 1,806,626 1,757,924 552,358 615,201 
Wrightsv & Tennille_b-June —_ 15,110 16,380 def1,694 def3,665 
July 1 to June 30___-_-_- 306 ,583 348 ,993 57,152 18,315 
Yazoo & Miss Valley_a._June 818,349 746 ,362 115,379 111,783 
July 1 to June 30__-_--- 11,018,552 9,636,862 1,911,287 1,276,006 
INDUSTRIAL COMPANIES. 

American Pub Utilities.June 151,364 133 ,804 63 ,092 12,234 
Oct 1 to June 30__-_-_-- 1,720,850 1,510. ‘661 783 ,228 666 ,626 

Atl Gulf & W I SS Lines 
(Subsidiary cos)__-_ May 1,758,136 1,560,796 381,225 243,191 
Jan 1 to May 31-_-.---- 8,395 ‘620 7,697,815 1,506,783 1,151.386 
Cambridge Elec Light._June 32,672 32 .524 13,096 6 ,897 
July 1 to June 30__-_-_-- 455,698 1#£439,320 188 ,666 197.457 





* Includes the Chicago Milwaukee & Puget Sound in both years. Sj 
a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

j The company now includes the earnings of the Atchison Topeka & 


Santa Fe Ry. Co., Rio Grande & El Paso RR. Co., Gulf Colorado 


Santa 


Fe Ry. Co., the Southern Kansas Ry. Co. of Texas, the Pecos & Northern 


Texas Ry. Co., 


the Pecos River RR. Co., 


the Texas & Gulf, the Gulf 


& Inter-State Ry. Co. of Tex. and the Concho San Saba & Llano Valley 


RR. Co. in both years. For June taxes amounted to 


3,628, TTY 


$3 
$301,258 in 1912: R'm deducting which, net for June 1913 was $2, '379,015, 
against $2,835,622 last year. From July 1 to June 30 taxes were $4, 662 ,1 151 


in 1913, against $4,206,453 last year. 
Interest Charges 


and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. wh tel hak Year. 
Buffalo Roch & Pittsb_.._.June 183,085 176,271 27217,215 2262,574 
July 1 to June 30___-_-_- 2,165,714 2,086,830 22,126,991 21,770,894 
Chic & North Western_June 843,709 796,248 1,455,126 1,798,176 
July 1 to June 30____-_- 9,985,746 9,455,435 14,675,023 11,467,331 
Chic St Paul M & O___June 170.043 133,441 245,230 358 ,406 
July 1 to June 30____-_- 2,225,338 2,037,701 2,278,934 2,084,604 
Colorado & Southern_.._..June 301,467 287,189 zdef20,729 413,975 
July 1 to June 30_____- 3,396,029 3,376,303 271,665,263 271,500, ‘818 
Cuba Railroad_______- June 66,792 wae ,625 152,535 64,044 
July 1 to June 30____-_- 801,222 758,999 1,414,280 1,059,861 
Georgia Railroad_-_-_-_-_- June 60,807 64. 937 zdef55,828 zrdef20,532 
July 1 to June 30._.._ . 747,458 787 .4642def279 256 2121,508 
INDUSTRIAL COMPANIES. 

Atlantic Gulf & W ISS Lines 
(Subsidiary cos)-__-—_-__ May § 147,354 129,353 233,871 113,838 
Jan 1 to May 31-.----.- 727,143 645,346 779,640 506 ,040 


zx After allowing for other income received. 


EXPRESS COMPANIES. 


— Month of April— 
19f3. tore. 


Adams Express Co.— 
Gross receipts from operation 2,859,253 


—July 1 to April 30— 
aati 1913. 1912. 


$ $ 
2.905 08 29,352,978 28,185,592 











Express Privileges—Dr-_ _-_-_- 1,491,002 ; 883 15,229,669 14,422,469 
Total operating revenues_. 1,368,251 1,421,813 14,123,309 13,763,122 
Total operating expenses__.. 1,333,232 1,260,263 13,768, 021 12,590,889 
Net operating revenue___- 35,019 167 ,549 355,287 1,172,232 
One-twelfth of annual taxes_ 15,485 20,595 163 ,457 198,608 
Operating income... _- 19,533 146,954 191,830 973 ,623 
—Month of — —dJuly 1 to April 30— 
1913. 1912. 1913. 1912. 


American Express Co.— 
Gross receipts from operation 4,058,625 


$ $ $ 
3,934,513 39,897,996 36,087,007 


























Express privileges—Dr__.._ 1,951,603 2,051,294 19.196.334 17.101,048 
Total operating revenues. 2,107,022 1,893,219 20,701,662 18,985,958 
Total operating expenses._... 1,928,620 1,807,845 19,551,702 16,906,545 
Net operating revenues... 178,401 85,374 1,149,959 2,079,413 
One-twelfth of annual taxes 30,546 29 974 312,535 316,961 
Operating income-.-....... 147,855 55.400 837,424 1,762,451 
——Month of April—— —July 1 te April 30— 
1913. 1912. 1913. P9012. 
The Grebe by ress Company— $ $ 
Gross recei rom ¢ oO eration 54,195 60,969 695,752 642,133 
Express p iw ba Didweks 27 ,224 30,308 345,444 318,824 
Total operating revenues. 26,971 30,661 350 307 323 ,309 
Total operating expenses... 30,169 28 ,998 317,532 307.957 
Net operating revenue....  —3,198 1,663 32,775 , 
One-twelfth of annual taxes. 950 650 8,700 9 ri 
Operating income.-....... —4,148 1,013 ..«., 24,075 7,802 
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a (feds Ch Come CC 
ocalleea in cebetin  § ral $36 ‘ns 2,632 en 2 alo si 

ross ) on . : ‘ ; 410, 
Express privileges— ela 127 ,003 128,491 1,420,593 1,310,659 
Total operating reveunes. 107,792 108,433 1,211,569 1,103,304 
Total operating expenses... 87 ,825 91,912 922,762 889,082 
Neto ting revenue... 19,967 16,520 288 ,807 214,221 
One-tw of annual taxes_ 4,500 4, 45,000 45,000 
Operating income..._...-. 15,467 12,020 243 ,807 169,221 
— Month of March— ae 1 to March 31— 

1913. 1912. 1913. 1912. 
Western Express Co.— $ $ $ $ 

Gross receipts from o tion 95,652 93,756 1,002,578 838 ,228 
Express privileges—Dr- .--- 52,734 51,591 534,366 438,964 
Total operating revenues- - 42,918 42,165 468,212 399,263 
Total operating expenses. -.- 45,344 41,634 422,860 379,828 
Neto ting revenue....—2,426 530 45,351 19,434 
One-tw of annual taxes. 726 873 8,342 7,029 
Operating income... _-. .-- —3,352 —343 37 ,008 12,405 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 



































Latest Gross Earnings. Jan. 1 to latest date. 
Name of . 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year Year. 
$ $ $ < 

American Rys Co...|June _...- 446,472) 417,804) 2,427,098; 2,288,501 
Atlantic Shore Ry...|May..-.--_- 28,927) 25,207 120,618 15, 
c Aur Elgin & Ch Ry_|May ~.--- 168,721} 159,261 720,450 681,114 
Bangor Ry & Elec Co|May —..-_-- 60,28 53,79 289,041 262,567 
Baton Rouge Elec Co|May ....-|} 12,231) 13,901 62,04 9,0 
Belt Line... - BEE wiawe 62,33 54,27 242,88 198,912 
Brazilian Trac, L & P|June___ -_- 1916,693| 1733 ,979|11,552,887) 9,942,639 
Brock & Plym St Ry._|May -.-.-- 10,2 9, 41,3 39,6 
Bklyn Rap Tran Syst)April .._-- 2002 ,510|1937,196| 7,504,169) 7,372,688 
Cape Breton Elec Ry|May -..-.. 29,9 28,5 143,981 131,567 
Chattanooga Ry & Lt|May -.-.-- 123,315) 88,88 493 ,372 409,089 
Cleve Painesv & East|May_.. _-_- 37 ,2 4,8 147,551 135,050 
Cleve Southw & Col_|June ___-- 111,601| 105,173 75,15 540,34¢ 
Columbus (Ga) Ei Co|/May  _.--- 48, 43,372 239,440 214,169 
Commonw P,Ry& Lt./April__._ 545.577; 490,119) 2,276.2 2,007 485 
Coney Isl & Bklyn__-_/April .._ - 118,205) 110,535 437 ,398 411,716 
Dallas Electric Corp.|May --.-.-.- 184,737) 150,06 59,61 99,141 
Detroit United Ry._|4thwkJune| 335,048!) 306,502) 6,205,228! 5,328,471 
D DEB & Bat (Rec) |April .__-_- 52,56 53 ,83 95,87 06,075 
Duluth-Superior Trac/June ..--- 110,530) 98,894 96,107; 549,431 
East St Louis & Sub_|May —-.-.-.- »798| 196,824) 1,055,475 54,431 
El Paso Electric Cos_'May  .._-.- ,03 59,838 70,8 312,422 
42d St M & St N Ave/April _._-_-- 157,401| 146,685 04,6 3,796 
Galv-Houst Elec Co_|May  —.-.-.- 2,470} 168,519 905,333 751,991 
Grand Rapids Ry Co| May --.-.-- 107 ,572| 102,62 510,598 484 ,640 
partetas Railways'| June... - 85,812) 78,905 467 ,987 7,151 
Havana EI Ry, L& P 

(Railway Dept)_..|\Wk July 27; 53,809} 49,908) 1,613,665) 1,444,585 
Honolulu Rapid Tran 

& + ae Ns ciiiiinienes 51,957| 46,271 255,920 227.775 
Houghton Co Tr Co_|May --.-.-- 4,6 ,088 122,472 117,235 
Hudson & Manhattan|Arpil -.-~- 322,078) 314,532) 1,286,645) 1,249,947 
Idaho Traction Co.-_|June -.-~- 34, 36,425) 199,471) 189,313 
Illinois Traction....)May -..-- 21, 577,021) 3,105,2 2,930,888 
Interboro Rap Tran_|\June .__-_- 2591 ,271|2507,143| 16,760,698) 16,395,469 
Jacksonville Trac Co|'May  ..--- 59, §2,51 74,79 50,84 
Lake Shore Elec Ry_|May-_--.--- 116.371) 107,140; 498,932) 466,336 
Valley Transit|\June -...- 148,22 9,983; 794,482) 674,034 
Le Aug & Waterv._|May -..-.. 54,95 49,814 239,127 210,541 
Long Island Electric.|April .._ 17,336) 15,410 62,23 55,049 
Milw El Ry & Lt Co. May ~..--- 490.669' 461,401 2,485,909! 2,325,541 
Milw Lt, Ht & Tr Co May --.--- 113,99 97 ,041 11,566 34,399 
Monongahela Val Tr_|June ...-- 78, 72,400; 442,066) 387,024 
Nashville Ry & Light|May —.--- 184,147| 173,675 892,438) 1,037,372 
N Y City Interboro-.-_|April ...-.- 48,66 6,107 184,453 34,3 
N Y & Long Isl Tr_-_-|April .._-- 30,83 30,853 114,394 108,224 
N Y & North Shore. -/April ..._- 12,185) 11,816 4,71 42,125 
N Y & Queens Co_-_-/|April .. 107,596) 103,356 408,969 75,496 
New York Railways_|May. _.--- 1232,153'1215,048) 5,848,536! 5,612,566 
Northam Easton & W\June _. .- 18,72 15,827 88 ,2 82,4 
North Ohio Trac & Lt|\ June .. _-- 291,518) 276,961) 1,497,237) 1,377,335 
North Texas Elec Co;May  ..-.-.- 183,317) 148,060 4,72 650,37 
Northw Pennsylv Ry|May-.-.-.--.- 30,87 ,674 129,344 115,214 
Ocean Electric (L I)_|April ...-- 6,54 ,150 ,62 19,502 
Paducah Tr & Lt Co_|May —.-_-.- 25,645, 21,417 115,046 116,32 
Pensacola Electric Co|May  -.--.- 22,770| 24,141 114,516 114,217 
Phila Rap Trans Co_!April ... .- 1998 245 1903,908| 7,784,912) 7,321,162 
Port (Ore) Ry L&PCo|May -.--- 9,85 3,813) 2,724,6 2,669,653 
Portland (Me) RR__|May ~-.--.-. 79,691; 77,570 64,4 341,772 

et Sound Tr L&P|May -_-.--- 715,073 ,003) 3,464,329 3,423,922 
Ri ond Lt & RR-|April -.-.- 61 ' 00,294 96,55 
8t Joseph(Mo)Ry,Lt. 

Heat & Power Co_|May ..-..- 98,836; 94,248 503,415 473,233 
Santiago Elec Lt & Tr\June___.-- 37,613; 30,247 224,885 191,943 
Savannah Electric Co|May  .._-- 70,026 63,524 333,193 298 ,005 
Second Ave (Rec)__-|April ..... ; 75,862 318,712 286 ,264 
Southern Boulevard ./|April ....- 15,779; 10,593 57,180 8,270 
Staten Isl’d Midland_|April ...-- 19,499; 18,686 71,507 68,015 
Tampa Electric Co.._|May —...- 69,556) 63,365 325,927 308 ,227 
Third Avenue. __._. (a 328,335, 308,719 1,287,850; 1,219,038 
Twin City mae Tran.|3d wk July| 175,026) 158,085) 4,751,728) 4,403,233 
Underground Elec Ry| of London|— 

London Elec Ry..|Wk July 19| £13,090) £12,335) £409,325! £404,360 

Metropolitan Dist.|Wk July 19| £12,734) £12,102} £381,954! £366,616 

London Gen Bus _- July 19) £66,505) £59,570) £1,780,681) £1,392,686 
Union Ry Co of NYC April ...-- 214,788; 200,099 801,619 741,075 
UnionRyG&ECo(Ill)|May ....- 395,679) 275,795) 1,950,386) 1,478,606 
United Rys of St L__|May ~.--- 1120,757|1085,013) 5,144,938! 4,901,759 
Westchester Electric_|April ... - ‘ 94 161,72 63, 
Western Rys & Light|June__.__- 204,435; 182,981} 1,206,239! 1,065,406 
Yonkers Railroad... _|April ... - 58,635) 63,710 194,896 221,5 
York Railways. -_-_-__- Pees 65,684| 58,329| 300,631 280,263 
Younsgtown & Ohio_|May —.-.-- 21,020; 18,683 94,540 89, 
Youngstown & South'May__-__-_- 14,.585' 13,558 63 ,692 59,206 





¢ These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. a ie Year. 

Bay State Street Ry_b— . 
Apr 1 to June 30__.--- 2,433,945 2,340,477 874,226 989,142 
July 1 to June 30... ~~ 9,462,251 9,116,203 3,352,740 3,309,793 
Cleve Southw & Col_b_June 111,601 105,173 47,838 45,636 
Jan 1 to June 30_...-_- 575,158 540,343 217,823 209,785 
Georgia Ry & Power_.._.June 431,993 420 ,097 213,407 231,276 
an 1 to June 30___-_-_- 2,661,134 2,575,089 1,330,219 1,384,150 
Idaho Traction_b______ June 34,772 36,425 + 12,593 13,906 
Jan 1 to June 30_____. 199,471 189,313 63,140 47 ,843 

Massachusetts Elec Cos. 

Apr 1 to June 30__.__. 2,433,945 2,340,477 874,226 989,142 
July 1 to June 30_....- 9,462,251 9,116,203 3.852.740 3,309,793 








| in 














——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. “ hh wr ite Year 
Nor Ohio Tr & Lt_a__June 291,518 276,961 113,163 199,472 
Jan 1 to June 30___-_-- 1,497,237 1,377,335 568,779 584,505 
Republic Ry & Light_a.June 248,668 214,736 96 ,640 85,560 
July 1 to June 30__._-_- 2,842,174 2,518,450 1,118,241 1,006,738 
Twin City Rap Trans_b.June 754,495 692,417 391,253 356,564 
Jan 1 to June 30__.-.-- 4,230,531 3,926,120 2,064,306 1,877,514 
United Lt & Rys (subcos)J’ne 477,176 410,731 183 ,685 162,190 
July 1 to June 30__.-..- 5,698,929 5,040,740 2,361,274 2,029,744 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. 2 i af — : 
Bay State Street Ry— 
Apr 1 to June 30__-_-..- 511,294 413,321 362 ,932 575,821 
July 1 to June 30... ..- 1,912,262 1,840,329 1,440,478 1,469,464 
Cleve Southw & Col__..June 31,744 30,995 16,094 14,461 
Jan 1 to June 30. _-_--.. 187 ,547 182,598 30,276 227,719 
Massachusetts Elec Cos— 
Apr 1 to June 30__..-- 511,294 413,321 362 ,932 575,821 
July 1 to June 30... -.- 1,912,262 1,840,329 1,440,478 1,469,464 
North’'n Ohio Trac & Lt_June 58 ,606 43,817 54,557 78,655 
Jan 1 to June 30. __-_-_- 343,106 262,925 225,673 321,580 
Republic Ry & Light_..._June 41,991 43 ,942 54,649 41,618 
July 1 to June 30. _---. 535,028 531,378 583,213 475,360 
Twin City Rap Trans._June 145,443 143,079 245,810 213,485 
Jan 1 to June 30..-.-.-- 878,629 855,475 1,185,677 1,022,039 
United Lt& Rys(sub cos) J’ne 113,715 93 ,926 69,970 68 ,264 
July 1 to June 30__-.--- 1,209,121 1,111,362 1,152,153 918,382 





z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘“‘Chronicle’’ in which 
it is published. The latest index will be found in the issue 
of July 26. The next will appear in that of Aug. 30. 


Colorado & Southern Railway. 
(Preliminary Statement for Fiscal Year ending June 30 1913.) 
COMBINED SUMMARY OF OPERATIONS OF ALL COL. & SO. LINES. 

















1912-13. 1911-12. 1910-11. 1909-10. 
} NISRA EP IN eer et / .93 p 1 ,008. (7) 
Operating revenue... $15,077,667 $13,960,826 $15,824,064 $16,777,981 
Operating expenses _... 10,622,962 9,616,454 10,334,111 10,863,455 
Net operat revenue $4,454,705 $4,344,372 $5,489,953 $5,914,526 
TE ss todo ye ee IE 520,546 511,470 478,323 477 870 
Operating income___. $3,934,159 $3,832,902 $5,011,630 $5,436,656 
Misc. credits to inc. (net) 606 ,587 532,749 81,484 179,986 
re. SSRI e rete $4,540,746 $4,365,651 $5,093,114 $5,616,642 
educt— 
Interest on bonds, &c.. $2,875,483 $2,864,833 $2,794,522 $2,665,009 
First pref. divs., 4%--- 340,000 340,000 340,000 340,000 


Second pref. divs., 4%- 340,000 340,000 340 ,000 340,000 
Common dividends --..(1%)310,000 (2%)620,000 (2 % )620 ,000 (2% )620,000 

Total deductions... $3,865,483 $4,164,833 $4,094,522 $3,965,009 
Balance, surplus- --- ~~~ $675,263 $200,818 $998,592 $1,651,633 

Note.—The operations of Colorado Springs & Cripple Creek District Ry., 
74.25 miles, are omitted after Nov. 1 1911, the road now being leased to the 
Cripple Creek Central Ry. system. The operating revenue of the C. 8. & 
C. on D. Ry. from Nov. 1 1910 to June 30 1911 was $435,224.—-V. 96, p.359. 


West Penn Traction & Water Power Co., Pittsburgh. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. W.S. Kuhn, Pittsburgh, April 1, wrote in substance 


(compare map, &c., on pages 105 and 106 of “El. Ry. Sec.’’): 
Resulis.—Gross earnings in 1912 amounted to $3,408,586, an increase of 
50.8%; net earnings to $1,579,126, an increase of 37.55%; and surplus 
applicable to dividends, after all charges, to $784,378, an increase of 26.56 {% 
here was issued at different periods during the year $4,711,000 of 5% ist 
M. bonds of the West Penn Traction Co. to reimburse that company for 
improvements and acquisitions at 90% of the cost thereof. 
onsiderable of the new construction work was completed, but compara- 
tively slight benefit therefrom is reflected in the present report, though this 
should be an important factor in 1913. Expenses were increased mainly 





by higher wages, extraordinary outlay on new properties and unexpected 
maintenance charges incident to exceptional weather conditions. ever- 
theless, light, power and traction receipts showed gains of 25 to 50%. The 


an operations as of Jan. 1 1912, taking over control of the 
West Penn Traction Co. and its subsidiaries (see V. 94, P: 984, 1318). 

The district in which the constituent companies own and operate electric 
light, power and street railway prepates stands pre-eminent as the iron 
and steel centre of the world. he unprecedented increase in the export 
gnovement of iron and steel products has contributed to prosperity of the 
community as a whole and of our seven counties in particular. In 1908 
the value of iron and steel exports from the U.S. was $151,113,114; in 1912 
$289,128,420. Trade authorities state that over 75% of iron and steel 
exports is shipped from West Penn territory. Industries related to iron 
and steel have shared in the ynperabeed activity of the past 18 months. 
Earnings of transportation and electric-lighting and power companies have 
been favorably affected by this situation, not only by increasing the popu- 
lation of the towns and cities, but also by the consequent enlargement of 
the supply of money available for expenditure. We believe, moreover, that 
the outer belt in which the West Penn system operates is certain to receive 
added impetus in the next few years, since desirable manufacturing sites 
in the heart of the region are limited. 

Additional Installations.—The steadily expanding use of electric power 
necessitated the installation last year of two turbo-generators, each of a 
maximum capacity of 12,000 k. v. a., or 16,000 h. p., at the central station 
at Connellsville. In addition, a contract has just been let for the installa- 
tion there of two turbo-generators, each of a maximum capacity of 19,000 
k. v. a., or 24,000 h. p. The first will be installed and in operation about 
Nov. 1 next and the second in 1914. The first unit from the Cheat River 
hydro-electric plant is under contract for completion before Jan. 1 1914. 
Transmission branch lines were extended in all directions. Five new sub- 
stations were placed’ in service and six are nearing completion. The 
changing of the remaining original 25-cycle installation to 60-cycle resulted 
in increasing efficiency. 

Power Contracis.—New contracts for power taken in 1912 aggregated 
18,300 h. p., of which 11,271 h. p. had not been connected on Dec. 31, but 
connections are being made as pepedly as possible. This indicates that earn- 

from power in 1913 will be substantially augmented, without any 
additional contracts, whereas, at the opening of the present fiscal $4 + 
negotiations were in progress for 24,767 h. p., a large portion of which has 
since been booked. Iron and steel, coal and coke, sand, glass 
companies have been convinced that West Penn 
steam power produced at individual plants, and 





and other 
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business promises to develop rapidly. The Pittsburgh Coal Co., the largest | 
u 


anes — eer of bituminous coal in ‘the world, is to equip all its mines in 
est Penn territory with electric power, purchased from your company. 
It ht be mentioned that the Pittsb oal Co. is preparing to develop 
acres of virgin coal land, ving already contracted for the 

to connect with the Bessemer RR., and for the 
Oo of seven new o—_ ae ge ee steel ees pow were Hy yee 
transmission lines year, an e amount o wer used in stee 

be tay 2 terially , notwithstan Phe fact that the 
and cheapest bituminous coal in this country. Census 
showed 2,000,000 h. p. generated by steam within a radius 


70 . 
The Hydro-Electric Development .—The first of three water-power plants is 
now erected by the (subsidiary) Hydro-Electric Co. of West Virginia 
on the Cheat River near Cheat Haven, Pa., at the Pennsylvania-West 
Virginia State line orgeress illustrations of which are shown in the pamphlet 
). The dam will have a gross height of 104 ft., total length 1, ft.; 

way section, 624 ft. As a protection against floods, 25 steel gates, 17 

; h and about 21 ft. long, willibe erected on a of the concrete structure 
(but included in the above height), capable of discharging a volume of water 
considerably in excess of the worst Cheat River flood on record (V .94,p.984). 

The power-house, 250 ft. in length and 100 ft. in width, is being erected 
as a portion of the dam structure, and is included in the total length of 
1,000 ft. It will include four water turbines of 12,000 h. p. each, thus 

the total generating capacity 48,000 h. p. The net maximum head 
is 85 ft. The power is to be transmitted at 120,000 volts over our proposed 
lines into Northern West V and Southeastern Pennsylvania for dis- 
tribution of the power to industrial centres. 

The water-shed of the Cheat River above the State line development has 
an area of 1,415 sq. miles. The reservoir will be 13 miles long, storage 
capacity 40,000 acre ft. The contract for construction of dam and power- 
house sub-structure was let last July. At present work is being concen- 
trated upon the power-house section, and by April 1 1913 approximately 
11,000 cu. yds. of concrete had been laid. The cofferdam wil extended 
across the river by May 1, and work on the remainder of the dam started. 
A branch line has been built from the B. & O. RR. at Cheat Haven to the 
dam site, and is now being extended farther up the river. Construction 
materials are being delivered over this railroad. 

New Acquisitions.—We acquired in 1912 the following properties: The 
Wheelin raction Co. and its constituent companies, which own and 
— 7.05 miles of track in W. Va. and Ohio (V. 95, p. 237); the Alle- 
gheny Valley St. Ry. Co., operating 22 miles of track, which affords an 
entrance into a8 pore the Allegheny Valley Light Co. and the Butler 
Light, Heat & Motor Co. The Brooke Electric Co. has been incorporated 
to operate in municipalities in West Virginia and the Jefferson Electric Co. 
has been incorporated to operate in municipalities in Ohio. Franchises 
have been secured, or are pending, in both States. 

Improvements, &c.—Car shop equipment was increased and our shops are 
now most thoroughly equipp Car barn capacity was increased and the 
replacing of old motors with our modern standard type was continued. 
Four new 700-type cars for heavy interurban travel were constructed in our 
shops and placed in ———. Six more are being built. Recently-ac- 
quired properties are being improved to our standard, sufficient appro- 
priations having been made for this P ; 

Progress is being made in the erection of the Uniontown terminal station. 
The Uniontown-Phillips line will be completed about June 1. The Mason- 
town-Martin extension was placed in operation on Jan. 5 1912, and earnings 
thereof exceeded estimates. The McClure cut-off was completed in Oc- 
tober. On Dec. 31 last the system had a total of 266.51 miles of high- 
tension transmission lines completed and in operation. Surveys were made 
for 18 sections of high-voltage transmission lines aggregating a total of 
203.68 miles, while surveys were also made and locations completed for 25 
low-voltage distributing lines amounting to 54.66 miles. The 135 miles 
of high-tension lines in operation at the end of 1911 represented construction 
covering a period of 9 years; therefore, in 1912, the company practically 
doubled the territory previously served with electric-light and agg The 
daily output of the power department was increased practically to 250,000 
k. w. hours, while the efficiency rated in percentage of sub-station to power- 
station output was raised from 81.54 to 88.98%. 

Lighting and Railway Statistics—1912. 

Lighting Companies— | Railway Companies— 

Power plants—steam & gas,No 13 § Miles of track—total__-_-_- 299 
Peak load capacity—steam & Cars owned—total-_-_--_ 326 

i ik ia ak a 75,874; Car miles, 1912*__...--- 5,893 ,008 
Su tions, No 38 | Car hours, 1913°%........ 543 ,942 
High-tension pole line—miles. 266) Pass. carried in 1912*--- 42,748,252 
Transmission circuits—miles._.. 366 Total Population served— 
Connected load (h. p.)__..--- 55,510 All services (about) ...-- 900 ,000 
Individual consumers, No_-...16,042 | 





* Includes only three months’ operation of Wheeling Traction Co. and 
ten months of Allegheny Valley Street Ry. Co. 


Principal Constituent Companies. 


West Penn Traction Co. Waynesburg Elec. Lt. & Power Co. 
West Penn Railways Co. Pittsb. & Allegheny Val. Trac. Co. 
West Penn Electric Co. Kiskiminetas Valley Electric Co. 
Westmoreland Electric Co. Kittanning & Leechburg Rys. Co. 
Kittanning Electric Light Co. 

; . Allegheny Valley Street Ry. Co. 
Pittsb. McK. & Connellisv. Ry. Co. | Allegheny Valley Light Co. 
Uniontown Radial Street Ry. Co. Butler Light, Heat & Motor Co. 
Masontown-Morgantown St. Ry.Co./| La 
Washington Elec. Lt. & Power do Wheeling Traction Co. 
Inter-Borough Electric Co. Steubenville & Wheeling Trac. Co. 
Canonsb 1.Lt., Ht. & Power Co. | Panhandle Traction Co. 

Citizens’ Elec. Lt., Ht. & Power Co. | Hydro-Electric Co. of West Virginia. 





trobe-Hecla Street Ry. Co. 





RESULTS OF OPERATING SYSTEM FOR CALENDAR YEARS. 
Gross Net (after Interest Balance 

Calendar Year— Earnings. By on Bonds pi Divs. 
GREETS Se, eR ee SED $1,551,138 $691,874 $446,306 $245,568 
hi i Ss Ag i I a al 1,767,915 786,575 459,827 326,748 
I PR a i Sil 8 tee ES 2,042,002 1,054,360 470,504 583,856 
IE gc ge GeO Mot ge SM 2,260,287 1,148,006 528,276 619,730 
A SS igs ciate gaa a Oe 3,408,586 1,579,127 794,748 784,378 
Increase, 4 years_._._._____ (139.759) (1298.34%) ~...-.-- (219.42% 
Dea bon $2,750,000 pref. stock of West Penn Railways Co. 


; and 6% on $1,625,000 cum. pref. stock of West Penn 
a a $236 000 


6% on $6,500,000 cum. pref. stock of West Penn. Tr. & Wat.P. Co. 3 0:000 
Available for div. on West Penn Trac. & Water Power com. stock_$159,378 

Interest on bonds” in 1912 includes: Int. on 5% bonds of West Penn 
Traction Co. from dates issued, $189,903; int. on bonds of sub. companies 


of West Penn Traction Co., $143,220, and int. on West Penn Rys. Co. 
bonds and bonds of its sub. companies, $461,625. 


BALANCE SHEET OF WEST PENN TRAC. & W. P. CO., DEC. 31 1912. 


Assets—Common capital stock of West Penn Trac. Co. and one- 
fourth capital stock of The Hydro-Electric Co. of - 


W. Va 
$26,994,800; cash and accounts receivable, $361,674. ___--- $27 356,474 





Liabilities—Pref. stock, $6,497,400; com. stock, $20,497,400; 


Profit and loss, $159,378; accounts payable, $9; West Penn 
eee Oe, Geen mere OOO oc 356,474 
See also V. 97, p. 178. aasieorsa 


United States Steel Corporation. 
(Earnings for the Quarter and Half-Y ear ending June 30 1913.) 
‘The following statement of the corporation and its sub- 
sidiaries for the quarter ending June 30 was given out on 
Tuesday after the regular monthly meeting of the directors. 
The “net earnings’ as here shown ‘were arrived at after 
deducting each month the cost of ordinary repairs and main- 
tenance of plants and interest on bonds and fixed charges of 
subsidiary companies.” 
For unfilled orders on hand see ‘“‘Trade and Traffic Move- 
ments’ July 12 1913 (page 95). 


| RESULTS FOR QUARTERS ENDING JUNE 30. 


1913. 1912. 1911. 1910. 
Net cornings ios ali tp eset a $41,219,813 $25,102,265 $28,108,520 $40,170,960 
Sin funds on bonds) 
of subsidiary and $7,629,786 $5,075,119 $6,268,680 $720,256 


© eae vision) 5,569,949 
ar pro — , ’ 
Interest oe U. 8. Steel 
9 i tenis sane oy 5,642,546 ‘| 5,714,111 5,783,293 5,849,363 
on U. 8. 
Ss Corp. bonds.... 1,669,416 1,597 ,852 1 528 ,670 1,462,599 


$14,941,748 $12,387,082 $13,580,643 $13,602,167 
BOGS oo o.cdice snewees $26 278.065 $12,715,183 $14,527,877 $26,568,793 
Div. on pref. stk.(134%) $6,304,919 $6,304,919 $6,304,919 $6,304,919 
Div. on com. stk.(14)- 6,353,781 6,353,781 6.353,781 6,353,781 


Surplus for quarter -_ _- .$13,619,365 $56,483 $1,869,177 $13,910,093 
On account of expendi- 








made for add'l prop’y, 
De” nn ee a 7,500,000 


Bal., sur., for quarter $13,619,365 $56,483 $1,869,177 $6,410,093 
NET EARNS. FROM OPERATIONS FOR HALF-YEAR END. JUNE 30. 











1913. 1912. 1911. 1910. 
JOMMOET .. n cinostuawve *$11,342,533 *$5,243,406 $5,869,416 $11,316,014 
POUSURTY ~ i cacecccocee *10,830,0! *5,427,320 7,180,928 11,616,86 
MESPEE ocdchivdwcawecosn *12,254,217 *7,156,247 10,468,859 14,684,001 
Total quarter..--.-.-- $34,426,801 $17,826,973 $23,519,203 $37 616,876 
ABE, cccpcnaneceenes *$13,072,710 *$7,509,207 $9,412,573 $13,414,956 
Sl: ccdceetcedbenges *14,554, *8,846,821 9,590,444 13,229,289 
SOMBic dtccdddenwscbeds *13,592,537 *8,746,237 9,105,503 13,526,715 
Total quarter.....-- $41,219,813 $25,102,265 $28,108,520 $40,170,960 
Total half-year......-- $75,646,614 $42,929,238 $51,627,723 $77,787,836 





*After deducting interest on subsidiary companies’ bonds outstanding, 
$838 ,497, $847,132, $842,298, $839 524, $831,627 and $830,669, respective- 
ly, against $723,657, $722,439, $721,371, $807 ,038, $847 ,294 and $847,120 
in 1912, no such deductions having been made in previous years. 


INCOME ACCOUNT FOR HALF-YEAR ENDING JUNE 30. 


1913. 1912. 1911. 1910. 
aks, ne sure. half-year $75,646,614 $42,929,238 $51,627,723 $77,787,836 
educt— 
For sinking funds-----  eegsmriahact $12,391,529 $12,815,904 {$7309 eee 
Depr. & reserve funds. 9,181 


11,399, 
REET AR ee 11,310,755 11,455,960 11,594,087 11,725,975 
Ada’! prop., COmsG?., BC. ««cauncee 12 


Total deductions- -~..$29,340,249 $23,847,489 $24,409,991 $39,527,812 


pS a ae eS $46 .306,365 $19,081,749 $27,217,732 $38,260,024 
Dividends on S 


tocks— 
Preferred (3% %)------ $12,609,838 $12,609,838 $12,609,838 $12,609,838 
CE iti hs estas cakes 12,707,562 12,707,562 12,707,562 12,707,562 
Rate of div. on common (2% %) (2%%) (24% %) (2% %) 


Total dividends- ---~- $25,317,400 $25,317,400 $25,317,400 $25,317,400 


ea sur.$20,988 ,965df.$6 ,235,651 sr$1,900,332sr$12942 624 
—V. 96, p. 1707. 


General Chemical Co., New York. 
(Statament for Half-Year ending June 30 1913.) 


Treas. Lancaster Morgan, N. Y., July 28, wrote in subst.: 


Business continues satisfactory. ‘There has been a slight contraction 
in volume as compared with the same period of 1912, involving a _ corre- 
sponding shrinkage of profits; but this is not reflected in the profit and loss 
statement, owing to the change in accounts due to the absorption of three 
subsidiaries. No s change noted in the market priceof our products. 

Ld —_ re ms are not expected to have any direct bearing upon 
our business. 

The annexed statement cove:s the six months ending June 30 1913, but 
hereafter a similar report may be expected quarterly, with a full ce 


sheet at end of each f l year. 
important alterations at the Hudson River works 








Since the last report the 
have been finished. 'The Delaware works have been completed and ship- 
ments from that point commenced in April, enabling us to dismantle cer- 
tain other works where manufacturing was less economical. The outstand~- 
ing minority interests in the stock of the Pulaski Mining Co. and in the com- 
mon stock of the General Chemical Co. of California have been purchased. 
In accordance with the company’s general policy of owning its properties 
directly as far as practicable, rather than through ‘‘controlled corporations,”’ 
the plants of the General Chemical Co. of Pennsylvania, the Baker & 
Adamson Chemical Co.and Pulaski Mining Co. have been acquired in fee. 


PROFIT AND LOSS ACCOUNT FOR THE HALF-YEAR, 











1913. 1912. 1911. 

We $1,404,822 $1,352,752 $1,193,308 
Fire insurance reserve._..........-. 30,000 30,000 30,000 

Dedues $1,374,822 $1,322,752 $1,163,308 

e —_— 

Preferred dividends (3%).....--..-. $412,500 $375,000 $375,000 
Common dividends (3%). ...-.----- 297 ,426 256,767 244,539 
Depreciation of plants (est.)......_. 120,00 
Profit sharers’ account (est.)_._... 65,000 207 ,691 47,723 
Reserve for Federal taxes, (est.).._- 20,000 

a a i $459,896 $483 ,294 $496 ,046 
—V. 96, p. 1427. 


Inland Steel Co., Chicago. 


(Report for Fiscal Year ending June 30 1913.) 
1912-13. 1911-12. 1910-11. 1909-10. 
Not Not Not 




















Sales, less disc. & exch- ! {$2.516,08 
Cost of sales......... reported. reported. reported. 8.184,130 
Net earnings... .-. 2$2,179,.491 2$1,230.703 $1,798,438 $1,631,963 
Other income........- 1,778 1,394 98 2,174 
Total income___.. _- $2,.231.269 $1,232,097 $1,800,419 $1,634,137 
Deduct—Interest .....- $261,750 $150,750 $159, ° 
CE cr (10)777,509 (10)682,131 (10)594,.344 (7)404,577 
Deprec. & exhaustion 239,224 195,056 201,795 150,000 
TI ai ekstics Reet $1,278,483 $1,027,937 $955,889 $ii0 »o27 
Balance, surplus_..._.- $952,786 $204,160 $844,530 910,810 





z After deducting $1,106,258 for maintenance and repairs of plants, 
against $958,648 in 1911-12. 


The regular annual dividend rate is 7% (Q.-M.). On May 11911, 1912 
and 1913 3% extra was paid. 


BALANCE SHEET JUNE 30. 




















1913, 1912. 1913. 1912, 
Assets— $ ~ TAabilittes— $ $ 
Land, plants, &c.13,259,126 10,713,339 | Capital stock.... 7,883,625 7,157,170 
Inventories ...... 2,811,407 2,360,849 | Bonded debt... . 4,750,000 : " 
Bills receivable. . 69,101 77,392 | Accounts payable. 670,590 381,906 
Accts. receivable. 1,609,079 1,006,308 | Pay-rolls _..._. 182,104 127,703 
Insur. unexpired... 5,245 4,842 | Miscellaneous.... -..... 8,416 
oe RRR TEES 566 ,287 491,208 | Taxes accrued... 40,835 33,617 
Cash for new constr 1,000,000 —_..... Interest accrued. 33,750 ; 
Miscell. items... 13,913 8,163 | Reserves ........ 986 ,892 735,795 
es 4,786,412 *3,781,494 
WOES cidociiek wi 19,334,158 14,662,101 ye EE 19,334,158 14,662,101 
—vV. 95, D. 1749. 
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American Thread Company. | 


(Statement for Fiscal Year ending March 31 1913.) 
’ 1912-13. 1911-12. 1910-11. 1909-10. 





Gross profits..........- $1,683,463 $1,366,775 $1,933,619 $2,441,844 
Depreciation _.........-. 506,483 494,588 529,100 $505,874 
Bond interest._._._.___ #10000 #80000 $370'000 240,000 
EASE Ea, eee ne ae ' ey es 
a RR RR ig gee TS etl 300 ,000 
Pref. dividend (5%)-.... 244,524 244,524 244,524 244,524 
Common dividend: ....(12)648,000 (6)324,000 (10)540,000 (15)810,000 
Balance, surplus----.-_- $44,456 $63 ,663 $79,995 $341,446 
BALANCE SHEET MARCH 31. 
1913. 1912. 1913. 1912. 
Assets— y $ Liabdilities— Ss § 
Land, water and Common stock... 5,400,000 5,400,000 


steam power, % pref., fully pd. 4,890,475 4,890,475 
mills, machin’y, 4% 1st M. bonds. 6,000,000 6,000,000 
plant & effects.15,433,875 15,235,492) Accounts payable. 604,634 691,321 
Stock in trade, net Bills payable--. _- 697,722 578,737 
Se 5,975,232 6,409,104/ Bond int. accr.,&c. 64,011 65,463 
Accounts receiva- Depreciation fund. 4,341,749 3,903,982 














ble, net........ 1,406,671 1,137,741) Div. on com. stock 
RS 1,024,814 288,822| payablein July. 513,000 324,000 
Sundry investm’ts 294,136 305,615 | Reserves... -.-.- 745,276 673,452 
Advance payments 59 ,064 43,125| Balance forward... 936,925 892,469 
es a ie 24,193,792 23,419,899 as th he thon 24,193,792 23,419,899 
mV, 96, Dp. 717. 


Buffalo (N. Y.) Gas Company. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Alex. C. Humphreys, July 10, wrote in substance: 


This report has been delayed month | month in the expectation of being 
able to include a final statement on the litigation with the City of Buffalo, 

ch was commenced Sept. 1908. As applications are constantly being 
received for the report, I have decided to wait no longer. 

On April 4 1913 the P. S. Commission handed down its decision stating 
that, er full consideration, the Commission finds that 90c. per 1,000 
cu. ft. is the just and reasonable maximum charge to be made by the said 
company to the city as a municipality for the gas supplied and to be supplied 
for its use, this decision ap lying only to ‘‘that gas which is and may be 
—— to the City of Buffalo.” hese 

the whole period of this controversy we have been 
billing the gas supplied to the municipality at 95c. a 1,000 cu. ft., and the 
city has been a on account, under order of Court, at rate of 70c. The 
yearly financial reports during this period have been based upon the 95c. 
rate. On the basis of the 90c. rate a readjustment would be required, 5c. 
per 1,000 to be deducted and interest to be added. Since April 4 the Com- 
mission has promised, week by week, to issue the explanatory opinion. As 
the city has refused to accept the 90c. decision until its law officers can study 
the opinion, it has been impossible to report finally on the litigation. 

The competition with natural gas, which is sold at 30c. a 1,000 cu. ft., 
continues to be most difficult to meet. The Natural Gas Company 
continues to extend its distributing mains. 'To compensate for the loss in 
sales thus suffered by this ey it has been necessary to extend our 
mains to the outlying districts. This has cost about $600,000 during the 
last 10 years, absorbing our working capital and yearly surpluses after 
pa bond interest. {See Iroquois Nat. Gas Co. in V. 95, p. 547.] 

e were unabie to pay the coupons due Oct. 1 last, but they were sold to 
friendly interests. hese coupons are a lien after the bonds themselves. 
The coupons due April 1 last were paid from money borrowed upon the faith 
of the city debt. 

Our sales of gas during the past year were decreased .67% from the sales 
of the previous + ah In 1911 the sales increased .79%; in 1910, 
7 05% During 1912 many meters were removed, especially in central 

cts, making a net decrease of 290, due principally to extension of mains 

by the natural gas company. During 1911 there was a net decrease of 406 

and in 1910 a net increase of 593. uring the past year there was a net 

crease in cooking stoves and other appliances of 627, contrasting with 
increases of 388 and 553 in 1911 and 1910, respectively. 

The gross profits for 1912 were $266,919, and there was required for bond 
interest (5% on $5,805,000), $290,250, showing a net deficit of $23.331. 
‘The net amount expended for extension and renewals was $21,646, against 
$20,192 in 1911 and $64,119 in 1910. 

In the Buffalo City accounts receivable (in dispute) there is an excess of 
Gosting debt over quick assets of $68,977, not including in assets the 
$95, treasury bonds taken out some years ago to cover extens. & impts. 


RESULTS FOR CALENDAR YEARS. 








1912. 1911. 1910. 1909. 
I TO $266 .919 $313,721 $328,190 $296.515 
Interest on bonds...... 290,250 290,250 290,250 290,250 
I eli sid inci iar def .$23,331 sur.$23,471 sur.$37,940 sur.$6,265 

BALANCE SHEET DECEMBER 31. 
1912, 1911. 1912. 1911. 
Assets— ~ $ Liabilities— $ ~ 

Plant & equipm’t.14,929,311 14,907,666 Stock, common__. 7,000,000 7,000,000 
Materials & supp - 47 ,652 65,349 | Stock, pref.,6%-- 1,713,000 1,713,000 
Treasury bonds- -- 95,000 95,000 | Gold 5% bonds_-.- 5,900,000 5,900,000 
Gas bills receivable 54,727 56,545 | Bench repairs_-___ 9,143 8,508 
City of Buffalo... 210,598 171,244 /| Bills payable____- 170,000 250,000 


Other accounts & Accounts payable- 35,955 43,214 
bills receivable- 64,682 67,255 | Consumers’ depos- 77,890 84,108 
Open construction Reserve for imp'’t. 54,908 54,113 
DL Lieias enwace 4,170| Other reserves, &c. 55,462 41,341 
Cl Cacscdiuess 5,793 17,360 | *Accrued taxes, &¢ 18,570 13,073 
Prepaid accounts. 36,564 28,322 | Accrued interest_. 217,687 72,562 











Profit and loss... 191.712 232'992 
ot RE 15,444,327 15,412,911| Total......__. 15,444,327 15,412,911 


* Already charged to operating.—V. 97, p. 239. 


(The) North American Company, New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 


The earnings and bal. sheets were reported in V.96,p.943. 
Pres. James Campbell, March 19, wrote in substance: 


eee Ae Godnoting : dividends ed 2 aggregating $1,489,665, 
@ same amount as in » we Carri to undivided profits a t 
$641,562, against $367,201 in 1011. ' ee 

isitions.—During 2 we acqu € capital stock and bonds of 
the comment ng Electric Ry., permitting the extension of the route of 2 
urban cars from Milwaukee to the centre of Kenosha. We also acquired 
from the Milwaukee Light, Heat & Traction Co. the capital stocks of the 
Racine Gas Lt. Co., Kenosha Gas & Elec. Co. and Watertown Gas & Elec. 
Co., and consolidated the Racine Gas Lt. Co. the Kenosha Gas & Elec. Co. 
ve A oe site Electric Ry. Co. with the Wisconsin Gas & Elec. Co. 

r . Dp. . 

The capital stock and indebtedness of the Burlington (Wis. 

op Fen MT a deeds 

o obtain an onal market for Keo dro-electric pow 
extend our properties in the St. Louis district, there were F.. aired ott the 
shares of copies stock of the American Light & Power Co. and Commercial 
Telephone Co. of Union, Mo., the Tibbe Electric Co. and the Franklin 
Independent Telephone Go. of ‘Washington, Mo., and the Pacific (Mo.) 
Electric Co. The telephone companies have poles in common with the 
electric light companiss and their acquisition was necessary. 

Late in 1913 the Wisconsin Edison Co., Inc., was organized in N. Y. 
State to provide an additional means of financing the future cash require- 
ppente of the properties whose stock it acquired from the North American 

. The mew company has issued capital stock of 100,000 shares of pref. 








ee ——— — ee 


stock of $100 each and 200,000 shares of common stock, without nomina 
or Med value (V. 95, P- 1279 cae . It owns or controls by stock ownership: 
Milwaukee Light, t & Traction Co., Milwaukee Electric Ry. & Light 
Co., Wisconsin Gas & Electric Co., Watertown Gas & Electric Co., North 
Milwaukee Light & Power Co., Wisconsin General Ry., Burlington El. Lt. 
& Power Co. [For earnings, &c., of sub. cos. see V. p. 944. 

Notes Paid.— The 5-year 5% collateral trust notes, dated May 1 1907, 
outstand Dec. 31 1911, $1,910,000, were paid at maturity, May 1 1912, 
and the indenture securing them canceled (V. 94, p. 1190). 

Our only contingent liabilities are the Ist M. bonds of the West Kentucky 
Coal Co., on which we guaran the interest and sinking fund payments. 
Total issued, $2,000, ; retired through the sinking fund, $151,000. 








Subsidiary Companies. 


Milwaukee Electric Railway & a Co.—The Rea tng revenues, in- 
cluding Milwaukee Central Heating Co., aggregated $5,682,356, an increase 
of 10.7%, the railway department showing an increase of 4.1%, light and 

ower 31.7% and steam-heating 40.6%. Gross income was $1,813,484, 
ncrease 11.6%, and net income, $1,098,277, increase 9%. 

Additions to physical property cost $1,979,900, principally (1) 4.15 miles 
of new track, (2) addition to power station, (3) Cold Springs car shops, 
(4) new Fondulac Ave. car station, (5) 30 new double-truck city cars, (6) 
installation of 500 k.w. motor generator set, &c. [See bond offering, 

95, p. 481; V. 96, Pp. 790.) 

The company acquired the stock and mor e debt and later the prop- 
erty of the Central Heating Co. of Milwaukee (successor of Milwaukee 
Central Heating Co.), and made the same subject to the Gen. & Ref. mtge. 

In 1906 the city of Milwaukee applied to the Wis. RR. Commission for 
a reduction in the rate of street railway fare. After an extended investi- 
gation the Commission in Aug. 1912 ordered the company to discontinue 
the present ticket rate of 25 for $1 and to sell 13 tickets for 50 cts. It also 
entered an order requiring the extension of the city single-fare limits to 
Wauwatosa, West Allis and East Milwaukee. On the ground that a fran- 
chise granted in 1900 provides for the rate of fare within the limits of Mil- 
waukee during the life of the franchise, the company secured a temporary 
injunction and the case is now on appeal to the State Supreme Court 
[which in June — the Commission; V. 96, p. 1629]. 

Milwaukee Light, Heat & Traction Co.—The operating revenues aggre- 
gated $1,237,384, an increase of 10%; gross income was $1,204,530, a de- 
crease of 2%, and net income, $538,824, a decrease of 4%. Additions to 
5 property cost $267,689. (See bal. sheet, V. 96, p. 944.) 

isconsin Gas & Electric Co.—All underlying bonds were retired and in 
their place there were sold $2,000,000 5% 40-year Ist M. gold bonds (V. 
95, p. 1124). The company issued $200,000 6% cum. pref. stock 
and $1,000,000 common stock (see V. 9552 986) . 

The operating revenues ated $683,967, an increase of 17%; 
income was $205,666, increase 11%; net income, $99,692, increase 19%. 
Additions to physical property cost $157,205, chiefly for (1) additional 
ey mains and gas services; (2) construction of 1.8 miles of track in Kenosha; 

3) purchase and rehabilitation of Public Service Building in Kenosha; (4) 
installation of 1,000 k.w. turbo-generator; (5) addition to electric distri- 
bution system and transformers, meters and services. 

Watertown (Wis.) Gas & Electric Co.—O ting revenues aggregated 
$94,622, increase 7%; gross income, $38,416, increase 16%; net income, 
$18,216, increase 34%. Additions to physical eee cost $23,304. 

Union Electric Light & Power Co., St. Louis.—Operat ng revenues apr. 
gated $3,145,086. increase .7%; income was $1,720,175, increase . 53° 
net income, $877. ,247, increase 2%. [See bond offering in V. 96, p. 793, 
and compare V. 94, p. 1769, 771. 

The company late in 1911 and again in 1912 reduced its rates for electric 
lighting an wer. The energy sold has in co uence increased 11.4%. 
It is believed that with the lower rates now prevai , and with the ener- 
getic efforts being put forth to effect the sale of Keokuk hydro-electric 
power, the operating revenues during the next few years will show sub- 
stantial increases. 

Additions to physical property cost $306,154, notably for (1) conduit and 
cable installation for Keokuk hydro-electric power; (2) extensions to over- 
head distribution system; (3) additional coal-handling facilities, switch- 
board capacity, storage battery, transformers and meters. 

Suburban Electric Light & Power Co.—Gross revenue increased 16.51%; 
gross income increased 7.31%; interest charges increased 195.32%. an 
net income decreased .74%. The increase in operating expenses was nom ef 
due to the increase in cost of power purc . Additions to rs cal 
peoperts cost $62,188. (Name changed in April 1913 to Electric Co. of 

issouri. Capital stock, auth., $2,000,000 common and $1,750,000 
cum. pref.; issued, $1 250,000 and $750,000, respectively; new mortgage 
bonds issued, $1,750,000. V. 96, p. 1026.) 

Mississippi River Power Distributing Co.—This subsidiary is under 
concrac ttu purchase from the Mississippi River Power Co. and to sell to 
the Union Electric Light and Power Co. and the United Railways Co. of 
St. Louis 60,000 h.p. of Keokuk hydro-electric power. In order to do so 
it has acquired a right-of-way 100 ft. wide and about 10 miles long, between 
Florisant and a point on Page Ave., just outside of St. Louis, and has under 
construction a sub-station designed to have a capacity of 60,000 k.w. of 
step-down transformers and affordi a space for the installation oy 
Union Electric Light & Power Co. and the United Railways Co. of St. uis 
of such converting apparatus as i might require. The Distributing Co. 
will be in full operation by July 1, when the Power Co. expects to commence 
regular delivery of Keo hydro-electric power. (Compare Mississippi 
River Power Co., V. 96, p. 1844, 1025.) 

St. Louis County Gas Co.—Organized in Mo. in 1912, and acquired the 
property and Sadan of the St. Louis County Gas Co., issuing for this 
purpose and the discharge of indebtedness $700,000 Ist M. bonds out ofa 
total authorized issue of $30,000,000, and $500,000 capital stock. (V. 
94, > 1255, 1123.) 

The gross revenue increased 11.60%; gross income increased 82.05%; 
interest charges increased 106.15% and net income increased 67.23% . 
The operating revenue was affected greatly by voluntary reductions fn 
rates made early in the year. The cperating expenses decreased 11.34%, 
notwithstanding large increases in the reserves for depreciation, amorti- 
zation and taxes. Additions to physical property cost $114,143. 

United Railways Co. of St. Louis.—The operating revenues aggregated 
$12,251,091, increase 2.79%, while gross income decreased 3.79% and net 
income decreased 7.27%. ‘The increase in operating expenses was chiefly 
due to increase in cost of additional electrical power purchased, increases 
in wages and increases in reserves for injuries and damages, taxes and de- 
preciation. (See report, &c., V. 96, p. 647, 1775; V. 94, p. 1764.) 

Additions to physical property cost $130,678. 

The lower Court in 1912 decided the mill tax cases against the company 
and an appeal was taken to the Supreme Court of Mo. The company has 
in its treasury sufficient U. 8S. Government bonds, &c., to pay the accrued 
mill tax should the Court of last resort decide against the company. (V. 
95, p. 1543, 1404, 1124.) 

Detroit Edison Co.—Gross revenue aggregated $4,385,615, increase 
21.8%; balance available for dividends and depreciation was $1,145,509, 
an increase of 34.2%. With the growth of the industrial activity of the 
Detroit district, the business shows continued large increases from year to 
year arising from the sale of electric energy at low rates for eo! diversi- 
ing 3 ams er report for 1912, V. 96, p. 1086, and bond offering, &c., 
n V: 97, p. 53. 

Additions to physical property cost $1,948,036, notably for cost of in- 
stallation of two.8,000 k.w. turbines in Delray plant No. 1, in excess of 
cost of machines displaced; acquisition of additional water and flowage rights 
in plant of Eastern Michigan Edison Co., &c. 

here was offered to stockholders Jan. 3 1912 $1,500,000 additional stock, 
which was practically all subscribed. To discharge the floating debt 
occasioned by construction, an issue of new stock equal to 30% of the total 
outstanding stock after the conversion of all the outstanding debenture 
bonds ($250,200 Dec. 31 1912), was offered for subscription to stockholders 
of Feb. 11 1913, and to holders of the debenture bonds who converted their 
bonds into stock on or before March 1 1913 (V. 96, p. 205, 289). 

West Kentucky Coal Co.—The policy of developing the property has been 
continued. Three years ago there were five operating mines; to-day there 
are eight mines producing coal at an increasing rate, and work on mine No. 9 
was begun during the year. 


Tonnage Mined During the Years 1906 to 1912. 
1906. 1907. 1908. 1909. 1910. 1911. 1912. 
Tonnage .....205,409 256,630 290,517 305,177 503,761 525,317 675,577 
ee, Oe i eal 24.9 13.2 5.0 65.0 4.2 28.5 





During the year 649,434 tons of coal were shipped, an increase of 29.5% 
over 1911, and the sales aggregated 1,118,418, an increase of 32%. An 
unusual loss was sustained through the disaster to one of the oumenny, - 


coal fleets on the Mississippi River, arising from the extraordinary oO 


occurring near Plaquemine, La.—V. 96, p. 943, 1026. 
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GENERAL INVESTMENT NEWS. 





RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Purchase.—The 
company, it is announced, has purchased an interest in the 


St. uis Rocky Mountain & Pacific Co. and will take 
possession Aug. 1. 


The property in question has outstanding $7,699,000 Ist M. 5% bonds 


of ty authorized issue of $15,000,000; $1,000.000 5% non-cum. pref. stock 
an 


0,000,000 com. oaeanee- Over 75% of the com. stock is deposi- 
ted in a pool until July 31 1917 (under agreement of July 31 1912) unless 
terminated by vote of not less than 75% of the pooled stock; the trustees, 
however, having the right to sell all or not less than $5,500,000 of deposited 
stock at not less than par (V. 95, p. 1332). 

The St. Louis R Mountain & Pacific Co. owns 191,895 acres of high- 
ag bituminous coal land in fee and has coal rights and surface necessary 
or min in 328,430 additional acres east, west and southwest of Raton, 
N. M., with 10 electrically equipped mines, total capacity 1,600,000 tons 
yearly, and coke ovens of 180,000 tons annual output. Also owns all 
aie of the St. Louis Rocky Mountain & Pacific Ry., a standard-gauge 
line, 106 miles in length, extending from Des Moines, N. M., on Colorado 
& Southern, west to Raton, on Atchison, and thence southwest to Preston, 
Dawson and Ute Park, N. M., through the company’s coal holdings. 


Underlying Bonds Paid.— 
See Gulf Beaumont & Kansas City RR. below.—V. 97, p. 1771. 


Baltimore & Ohio RR.—Bonds Offered.—Harris, Forbes 
& Co., White, Weld & Co. and Clark, Dodge & Co. offered 
publicly on Monday at 89% and int., to yield over 4.60%, 
the unsold portion (less than $740,000) of their block of 
$2,740,000 new Ist M. gold 4s, dated 1898 and due July 1 
1948 (Int. A. & O.), but red. at 105 and int. after July 1 1923. 


Data (from Official Sources) Furnished by Bankers. 

Part of an authorized issue of $165,000,000, of which $80,000,000 are 
outstanding, $75,000,000 are reserved to retive the Prior Lien 3s of 1925, 
and $10,000,000 are issuable for improvements, betterments and extensions 
at not over $1,000, per annum. A direct or collateral mortgage on 
1,625.19 miles of road, terminals, buildings, appurtenances, equipment and 
future acquisitions, being a first lien on 575.66 miles, and, subject to $6.500 
extended Ist 4s of 1935 and to the Prior Lien 3s of 1925, for the retire- 
ment of which an equal amount of the Ist M. 4s are reserved, they are a 
lien upon 1,049.53 miles. The property covered includes the main lines 
of the B. & O. between Philadelphia, Washington, Wheeling, Pittsburgh 
and Chicago (except between Pittsburgh and Akron), and includes belt lines 
in Baltimore and valuable terminal property in Philadelphia, Baltimore 
and Pittsburgh. Also secured upon about 1,600 miles of second, third 
and fourth track and sidings. 


Income Acct. for Year end. June 30 1913, June Officially*Est. (V. 97, p. 113). 





Gross earnings... -.-..-- $101,541,905! Total net income_______ 29 065,198 
Net, after taxes... - 23 ,936,263 | Interest, rentals, &c___. 15,864,068 
ne GE Gin s tw ctietiancamhamandistior cosccmenss $13,201,130 
Development as Shown by Growth of Earnings. 
1902. 904. 1906. 1908. 1910. 1912. 
Mileage 3,884 ’ eras * aces 3,992 ene 4,455 
Gross _ 57, 495 65,071,081 77,392,056 73,608,781 88,901,252 92,594,323 


Net... 20,885,511 21,442,217 27,876,835 19,457,902 27,567,452 27,884,786 
The increase for the decade, therefore, in mileage is 14% and in gross 


wr 60%. while income available for fixed .charges and dividends ad- 
van from o> 120.731 to $32,275,690, or 46%, against an increase in the 
oan for bond interest and rentals of from $8,902,565 to $14,711,264 
or . For the year ended June 30 1913 the gross earnings exceeded 
$100, . There are only four other railroads in this country whose 
a earnings equal that total 


oe on these bonds will rank prior to the charges on $63,- 
350,000 convertible 4 4%s, $20,000,000 5% notes and the 4% dividend on the 
$58,685,435 pref. s and the 6% dividend on the $151,949,997 common 
stock. On the basis of present low market prices there is an equitybehind 
the Ist M. 4s of about $267,000,000. See V. 97, p. 113, 174. 

Speyer & Co. and Kuhn, Loeb & Co. announce that the 
$20,000,000 one-year 5% secured gold notes have all been 
sold.—V. 97, p. 174. 


Brinson Ry.—New Officers.—The interests represented 
by James Imbrie of New York, who purchased the holdings 
of Pres. Geo. M. Brinson (consisting, it is said, of $800,000 
of the $1,000,000 common stock), on Wednesday elected the 
following: 

Officers: President, John Heard Hunter, and Vice-President, John E. 
Foy, both of Savannah. Directors: Mills B. Lane (Pres. Citizens’ & South- 
ern Bank), J. H. Hunter, E. T. Comer, R. M. Hitch and H. D 


. Stevens, 
all of Savannah; John F. Wallace (Pres. Westinghouse Church Kerr 
Ca}. and T. P. Goodbody of New York. 


r. Brinson received, it is stated, between $40 and $50 a share for his 
holdings.—V. 97, p. 236, 174. 

Brooklyn & North River RR.—Franchise.—The Board 
of Estimate and Apportionment on July 31 granted a fran- 
chise to the company. 


The company has been operating under a temporary permit issued by 
the Bridge Department. An arrangement has been made for transfers to 
and from the line with all the four large street-car companies controlling 


the road.—V. 96, p. 284 

Brooklyn Rapid Transit.—Cenire Street Loop.—The com- 
pany on July 31 notified the P. S. Commission that probably 
two tracks in the Centre St. loop will be ready on Monday 
for operation by the New York Municipal Ry. Corp. 


The loop, which extends from the new Municipal Building to the Wil- 
liamsburg and Manhattan bridges, will be operated by the B. R. T. Co. 
For the present it will serve only as an entrance into Manhattan of the 
company’s elevated trains now stopping at the Williamsburgh Bridge ap-’ 
proach. ter on the company will send some of the trains which now run 
over the Brooklyn Bridge across the Williamsb Bridge to the Municipal 
Building. The loop will be connected ultimately with the Fourth Ave. 

Brooklyn) subway and with the company’s Broadway line in Manhattan. 
he connection with the Brooklyn subway line will be by way of the Man- 
hattan Bridge. Trains will begin running some time in 1914. The con- 
nection with the Broadway subway will be through a spur to be constructed 
under Canal Street, giving a through line from South Brooklyn to the 
Manhattan theatre district by way of the Manhattan Bridge.—V .97,p.175. 


Buffalo & Lake Erie Traction Co.—Plan.—The P. S. 
Commission yesterday were to hear the application of the 
committee representing 80% of the $7,066,000 First and Re- 
funding M. 5% 30-year gold bonds for approval of a proposed 
plan for the reorganization of the company and the acquisi- 
tion of over 80% of the $4,000,000 capital stock of the 
Buffalo Lockport & Rochester Ry., also the eapital stock of 
an electric company to be organized to acquire the contract 
with the Electrical Development Co., Ltd., for the delivery 
of electrical energy at the international boundary. The plan 
provides in substance: 


A new company shall be organized to take over the property after fore- 
closure under the First & Ref. M., and shall issue in payment therefor 








ae 
a ,000,000 new m e bonds, which will be exchanged, $ for $, fo 
$6,000,000 of the oat Wiees & Ref. M. bonds; and a¥ ee s’a00 oF ae 
capital stock. Additional bonds will be reserved for future extensions and 
bet ts. Bertron, Grisco 


ents. m & Co. of N. Y. City will surrender for 
an the remaining $1,066,000 First and Refunding M. bonds in 
ex e for 


also, on the same basis, the $435,000 of unsecured debt; 
and reimburse the committee for the advance to First and Ref. M. 
bondholders of the interest due Nov. 1 1912: and will pay the expenses of 
reorganization and provide new wor gents . 
The new bonds to be received by the old bondholders will not begin to 
draw interest until Jan. 1 1915, and will then draw interest for 1915 at 2% 
er annum, for 1916 at 3% and for 1917 and thereafter at 5% per annum. 
he new company will issue (00 of capital stock in payment for 
the interest Cres 80%) in the $4,000,000 of the capital stock of the Buffalo 
Lockport & Rochester Ry. 
with the Buffalo Lockport & 


In order to connect the new compan Roch- 
ester and obtain an entry to Niagara Falls the new company will lease the 
tain over 


Lockport division of the International Ry. Co. and ob contracts 
the International Ry. and the tracks of the railway to be built on the frontier 
t 


right-of-way between Buffalo and Niagara Falls. In this wa 


y a through 
ve we be established between Rochester, Buffalo, Niagara Falls and 
e, Pa. 


The new electrical company which it is proposed that the successor 
traction wom god shall acquire would take over an existing contract with 
the Electrical Development Co., Ltd., of Ontario and the Toronto Power 
ee Ltd., for the delivery of 46,000 h. p. at the international boundary, 
t 


us assuring an ample supply of power for the lines of road between 
Rochester and Erie, and lea a large lus of power for distribution in 
the territory served by the above-mentioned lines of railroad. The 
Canadian-American Power Corporation was in orated at Albany on 
July 30 with $4,000,000 of authorized capital stock in $100 shares ($3,000,- 
000 8% pref.) , to carry out this part of the plan.—-V. 95, p. 1206, 1121. 


Canadian Northern Branch Lines Co.—Amalgamation. 

See Canadian Northern Ry. below.—V. 92, p. 321. 

Canadian Northern Ry.—Amalgamation Effected.— 
There was filed with the Secretary of State of Canada on 
July 21 1913 an agreement dated June 2 amalgamating with 
the company the Canadian Northern Branch Lines Co (V. 92, 
p. 321); also on July 22 an agreement dated May 12 amal- 
gamating the Winnipeg & Northern Ry. Co.—V. 97, p. 236. 


Canadian Northern Pacific Ry.—Sale of $4,000,000 
Terminal Debenture Stock.—A London dispatch says: 


The $4,000,000 4% % terminal debenture stock of the Canadian Northern 
Pacific Ry. has been fully subscribed before advertised time of closing 
books. Subscriptions are quoted at 4 premium. Interest on this deben- 
ture stock is guaranteed by British Columbia Government. The road is 
controlled by Canadian Northern and is to build from Yellowhead Pass to 
Vancouver, including ocean terminals at latter place and some branches. 
See V. 96, p. 651, 1838. 

Canadian Pacific Ry.—Special Interest Payment on Stock 
Subscriptions.—Notice is given, by adv. on another page, 
that, in accordance with the President’s circular to share- 
holders dated Jan. 3 1913, offering them the right to subscribe 
for $60,000,000 new and ordinary stock (V. 95, p. 1402), an 
interest payment at 7% or $3 67-164 per share, will be 
paid on Oct. 15 next on the first four installments ($140) from 
the due date of each installment to Sept. 30 1913 on the 
shares represented by the certificates of subscription, to 
holders of record at the close of business Aug. 18 next who 
have paid their installments on or before their respective due 
dates. 

The interest payment will be mailed from New York to the registered 
addresses of holders, or their duly appointed attorneys, on Oct. 14 1913. 
All the shares of the issue when paid in full will rank with the existing stock 
for the full dividend accruing for the quarter ending Dec. 31 1913, which 
dividend will be payable April 1 1914.—V. 97, p. 175. 

Cassville & Western Ry.—Foreclosure Sale.—This 4%- 
mile road was on June 30 sold under foreclosure for $31,050 
to C. M. Robeson of Neosho, Mo. 

Upset price was recently reduced from $45,000 to $30,000.—V.96,p.1295. 

Chesapeake & Ohio Ry.—Dividend.—‘‘Fin. Am.’’ says: 

Itis learned that there is 1. “TY * of opinion among the directors 
of the Chesapeake & Ohio Ry. Co. that the dividend should be reduced at 
the next mone or taking such action to 4% perannum. Therefore, it is 
believed in well-informed circles that such action will be taken.—V .97,p.175. 


Chicago’s Alternate Plans for City-Owned Passenger 
Subways.—Ordinances.—Mayof! "Harrison and the City 
Council of Chicago are preparing to submit to the voters at 
the annual municipal election in April 1914 two ordinances 
for the construction of passenger subways in that city. 
These ordinances are being so drawn that an expression of 
preference by the voters will become binding on the City 


‘Council as to which of the two forms of subway contract the 


latter may enter into. 


Statement by Wm. J. Shanks Sec. Chicago Harbor & Subway Comm. 
dinances .—No. 1 i ee for the construction of a limited system of 
assenger subways in the downtown section, to be built by the munici ty 
out of the profits it is now recei from Chicago's surface street ways, 
and to be leased to the elevated railway companies as .a downtown clearing 
house for elevated road traffic, being a substitute for the present overh 
‘“‘Union Loop”’ system. The contract in this case would be between the 
city and the elevated road owners, and the latter would occupy exclusively 
a downtown system of city-built subways on a rental basis to be specified 
in the contract. 

No. 2 provides for the construction of a comprehensive, city-wide system 
of passenger subways, to be built and operated independently of existing 
elevated or surface transportation lines, the construction capital to be fur- 
nished by a new financial syndicate that will be given exclusive subway 
operating rights for 20 years {under lease on such terms that] at the end of 
the period the actual subways shall revert to the city free of all liens or 
debt, and the operating equipment purchased by the city or a new lessee. 


Inad of Present Facilities —Although during the last six years more 
than $80, ,000 has been spent in modernizing Chicago’s surface street- 
car systems, overcrowding conditions are as bad as ever, 0 to the rapid 


notmal growth of traffic. They are worse than ever, in the aggregate, 
because the elevated roads have utterly failed to keep pace with this 
normal growth of traffic. Thus, in the morning and evening rush hours, 
the two systems combined—elevated and surface—have a 


um 
carrying capacity in the downtown or ‘“‘loop’’ district of 85,000 seats per 
hour. The number of passengers seeking transportation in this district 


during the rush hours approximates 160,000 per hour, and is growing 
The. ént demand is about double the capacity. 

Even if Chicago's elevated and surface lines were developed to their 
extreme maximum carrying ca ty, without subways, the av e com- 
bined increase in capacity could not be increased to exceed 120, seats 
per rush hour, still leaving 40,000 seatless passengers now, and many 
more as traffic increases. This would be the limit even if both systems 
were through-routed and modernized. 


City Would Finance Plan No. 1.—In Chicago’s case it was early agreed 
that all future passenger: subways must be municipally owned. Thus, if 
the voters of Chicago decide to build a limited system of downtown subways, 
for lease to elevated roads, the construction capital will come from what is 
known as the city’s ‘‘traction fund,’’ which is derived from a 55% share of 
surface road net profits. This fund is only six years old, but now contains 


over $10,000,000. With its future accretions supplemented possibly by a 
temporary bond issue, the city can easily fina 
system, estimated to cost about $17,000,000. 


nce the downtown subway 
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Pri Ca or Plan No, 2.—The financial problem is differ- 
ent with tie a f e city wid system of 
passenger | aL pane su the Harbor and Sub- 

c : bway system contem- 

| th m 
the ! 

As | i e tas ons on its : 
pow e larger subway system as a . 
undertaking, it is now proposed-to i private capital to enter the field, 
as’ the | s financial t, in ¥. pertai os 4 construction capital on such 
terms as will give the cate a fair profit by means of a subway operating 
lease for a term of years. 


Year hie the is barred by statute from making 
‘tion Iease or franchise bore peclod longer than 20 years. Thus, 


as of the outlined com ve city-wide system of passenger 
subWays, and accept an operating therein, as will enable it to amortize 
the : ital debt, out of opera profits, by the end of the 20-year 

: ae bway system to be t over to the city free of debt at the 
en period. 


Followed by City Operation or New Lease.—Such a contract will necessarily 
volve also the purchase by the city, or a new lessee, of such operating 
rps mg wo as may be in existence at the end of the 20-year period, the in- 


te , of course, to insure the uninterrupted operation of subways. 
The city reserves the in the contract, to determine at the end of 20 
ears whether its m y-owned subways shall be operated by the city 


tself, by the owners of the existing equipment, or by an entirely new lessee. 

New System—Estimated Capacity. —It follows that, owing to this 20-year 
limitation, the original plans of the Harbor and Subway Commission will be 
modified to the extent of permitt the elimination of certain supplement- 
ary routes for the present. and building those that are absolutely essential 
to make an independent, comprehensive subway system a paying proposi- 
tion. In this modified form the nec construction capital may not 
exceed $70,000,000. The minimum of subway routes is outlined in the 
Mayor’s second ordinance. 

he estimated capacity of this initial ‘“comprehensive’’ subway system is 
180,000 seats per hour in the downtown district. To this would be added, 
of course, the present seating capacity of existing traction systems, or 85,000 
seats per hour, making a total capacity in the ‘‘loop’’ district of 265,000 
seats hour. his would be in excees of present requirements, but, from 
carefully pa nog figures on the normal growth of traffic, it would not be 
cess v ong. 

There slave beeai issued in pamphlet form: (1) Mayor Harrison's message 
to Chicago’s City Council on subway matters, dated June 30 1913, including 
drafts of the aforesaid tentative subway ordinances [subject to amendment 
by City Council}. (2) Joint report on ‘Comprehensive System of Passen- 
ger Subways,”’ by the Harbor and Subway Commission and sub-committee 
of the Council’s Local Transportation Committee, dated Sept. 10 1912. 
(3) og a report on ‘‘Comprehensive System of Passenger Subways 
by the Harbor and Subway Commission, dated Oct. 30 1912. 

Satisfactory negotiations with prospective bidders are necessary before 
said ordinances are submitted to a referendum vote next spring. 


Chicago Burlington & Quincy RR.—Bonds Called.— 

Ninety-three bonds of $1,000 each and 20 of $100 each, issued under the 
Denver extension mtge. dated Dec. 1 1881, for payment on Aug. 1 at par 
at the New England t Co., Boston.—V. 96, p. 1772. 

Chicago Milwaukee & St. Paul Ry.—Bonds Ready.— 

Notice is given that the definitive 444% General M. gold 
bonds of the $30,000,000 issue recently sold are now ready for 
delivery in exchange for the outstanding temporary certi- 
ficates representing the same, upon presentation and surren- 
der of said certificates at the office of the United States 
Trust Co., New York. 


Earnings.—The following figures were published yesterday: 
Preliminary Results for June 1913 and Fiscal Year ending June 30. 
June. Year. June. Year. 


$ $ $ $ 
Oper. revenues.7,739,659 95,268,692|Total net___-_- 2,417,438 31,765,591 
Oper. expenses.5,370,358 63,678,797 | Taxes... ----- 334,076 3,887,289 


Net oper. rev2,369,301 31,589,895; Oper. income2,083,362 27,878,302 
Net outside op. 48,137 175,696 | Est. int. chges_1,088,197 11,513,647 


Total net__.2,417,.438 31,765,591| Bal.fordivs. 995,165 16,364,655 
Preferred stock dividends 8,115,233 
nn ne ne eee ec adkbbanbebaneaneeceve 


[pe CO Re ROIs cchnis os corrdasiemedews dwdedscn'nscce 2,452,122 
—vV. , Dp. 175. 


Chicago Terre Haute & Southeastern Ry.—11{% In- 
terest on Incomes.—T he $6,500,000 income mtge. 50-year gold 
bonds, the interest on which has been cumulative at the rate 
of 5% since Dec. 1 1912, will, itis announced by advertise- 
ment on another page, receive on Sept. 1 144% interest, or 
$12 50 on each $1,000 bond, and no more, on account of 
coupon No. 9 dated Sept. 1 1913. 


P ent will be made at First Nat. Bank, N. Y. City, or First Trust & 
Sav. Bank, Chicago. The interest was non-cumulative at the rate of 4% 
for. et eae r SC SS ea 1 gad — Bagg — 
ann yments, each Sept. an ar. 1 and Sept. 2 
Mar. 1 {913.—V. 96. D. 419. . a 


Connecticut Valley St. Ry., Greenfield, Mass.— Div. 
—A quarterly dividend of 34 of 1% has been declared on the 
$500,000 common stock, payable Aug. 1 to holders of record 
July 19, comparing with 1% on May 1, % of 1% Feb. 1 
1913 and Aug. 1 1912, and 1% on Feb. 1 1912—tthe first 
payment.—V. 96, p. 1296. 


Denver City Tramway Co.—Offer to Exchange Bonds.— 
The company, as of June 25 1913, offers to holders of the 
$6,000,000 First and Collateral Mortgage 30-year 5% gold 
bonds of the Denver & Northwestern Ry. Co., the following 
for each $1,000 bond with all unmatured coupons attached 
(see advertisement of the bankers on another page): 


First and refunding sinking fund M. 25-year 5% gold bonds of 
Denver City Tramway Co., dated Nov. 1 1908, due Nov. 1 1933 




















[see V. 92, p. 186; amount heretofore issued, $5,399,000]________ $1,000 
Non-interest-bearing bond scrip (exchangeable for bonds of same 
issue in amounts of $500 or multiple thereof)__.__.__.___________ 0 


Holders may at once present such bonds to Bankers Trust Co., N. Y. 
City, or deposit them with Clark, Dodge & Co., 51 Wall St., N. Y. City 
(until Aug. 25): E. W. Clark & Co., 321 Chestnut St., Phila.; Providence 
Banking Co., Providence; or Boettcher, Porter & Co., Denver. Deposit 
and exchange will be made without expense to the holders of Denver & 
Northwestern Ry. Co. 5% bonds. See adv.—V. 96, p. 1628. 


Denver & Northwestern Ry.—Offer Jor Bonds .— 

See Denver City Tratiway above.—vV. 97, p. 236. 

Denver & Salt Lake RR.—Agreement—Eziension.— 
Pres. Newman Erb announced on July 28 that (subject to 
the adjustment of legal details by the attorneys for the com- 
pany and the city) am agreement had been reached between 
him and the Moffat tunnel commission regardirig the con- 
tract for construction. 


The laying of rails on the extension from Steamboat 





. 
a 


\- 

















prings, Colo., to ig, 46 miles, is to begin next week and 
is expected to be completed by Sept. 15.—V. 96, p. 1628. 


Detroit Toledo & Ironton Ry.—Sale Adjourned.—The 
foreclosure sale of 1,014 shares of pref. stock of the Ann Arbor 
RR., which were deposited under the consolidated nitge. of 
1905, ey set at Detroit on Jurie 28, has been adjourned 
to Aug. 28.—V. 97, p. 49. 


Dixon (Ill.) Rock Falls & Southwestern (Electric) Ry. 


mn’ 


| —Foreclosure.—The Illinois State Trust Co. of East St. Louis, 


as mortgage trustee, filed a bill at the June term of the Cir- 
cuit Court of Henry County to foreclose the mortgage, 
under which, it is stated, $165,000 bonds were issued. 

It is proposed to reorganize the company permitting the holders of 
the bones of the present company to excha wales Bonde for & like vi Aol 
ber of shares of stock in the new ay nye & t bondholders may at their 
option file their bonds and ve in cash their share of the p of 
the sale. About $15,000 cash was, it is stated, subscribed by land owners 
last winter to buy the Tampico terminal, lay tracks and put the linein 


, lay 
shape. Additional subscri ns will have to be made to purchase right- 
of-way and eyatpmeat.—V. 77, p.2389. " 


Fort Smith (Ark.) Light & Traction Co.—Pref. Divi- 
dend Not Declared.—The directors have not declared the 
July dividend on the $1,410,000 7% cum. pref. stock. 


Dividend Record of Preferred Siock 
Apr. 1910. July 1910. Oct. 1910 to April 1913. 
1% % 1K%% 1% % quar. (7% per annum). 


Rescinded.—The city authorities, we learn, some time since 


rescinded the ordinance passed by the City Council on Dec. 16, 
‘which fixed the price of natural gas, beginning Jan. 1 1913, 





at 25 cents per 1,000 ft., with a minimum charge of 50c. per 


month when the amount of gas fails to reach that sum. 
The ‘‘Water and Gas Review’ for July 1913 contains at length the 
opinion of District Judge Youmans (Western District) , rendered Dec .31 1912, 


— a temporary injunction restraining the enforcement of the ordin- 
ance. he Court held that the Council failed to make the investigation 
required by the laws of the State in order to arrive at a just conslusion as 
to the reasonableness of the new rate.—V. 95, p. 47. 


Geneva Seneca Falls & Auburn RR.— A uthorized.—The 
P. S$. Commission has authorized the company to acquire the 
property, rights and franchises of the Geneva & Auburn RR. 
and to execute a mortgage on the property to the Metro- 
politan Trust Co. of New York and to sell at not less than 85 
and interest $524,000 5% bonds maturing July 1 1943.— 
V. 96, p. 1629. 


_ Grand Trunk Ry. of Canada.—5% Secured Notes.—The 
issue of £1,500,000 5-year 5% secured notes dated Oct. 1 
1913, due Oct. 1 1918, offered by adv. in London on July 19 
at £98% through Glyn, Mills, Currie & Co., are secured by 
deposit with the Union of London & Smith’s Bank, Ltd., as 
trustee, of £2,000,000 Grand Trunk perpetual 4% Consoli- 
dated Debenture stock, of which £22,222,442 is listed on the 
London Stock Exchange. The adv. shows: 

Interest A. & O. Par £200 and £100 (c*). Company reserves the 
to redeem the notes at 101 either as a whole or in amounts of not less 
£200,000 by drawings on any interest date upon 60 days’ notice, and in the 
event of any notes being redeemed before the date of maturity, thetri 
withe proved % eat be ane thed i tn pare Se yeenit for additional rolling stock 
(75 engines and 8,000 freight cars), the Contract price for which exceeds 
prowching’completioa of Ihe cand Tres Poche Hy. and is Yory tate 
fncrease fa the traffic of tlie system, including the Grand Trunk 


estern ,. 
Detroit Grand Haven & Milwaukee and Canada & Atlantic railways, but 
not including the Grand Trunk Pacific Ry., as shown in the following: 


Gross Receipts, of Grand Trunk Ry. since 1902. 
wees. EOS - 1 oe 1908. 1910. at i Evi. 
7,308,500 7,415,700 9,224,400 8,106,200 9.112,000 9,958,600 10,866,800 


The first half of 1913 shows an increase of £674,000 over the record fig- 
ures of 1912. The net revenue for the year 1912, after providing for 
interest on the debenture stock, amounted to £965,000, and there is every 
probability that for the year 1913 it will exceed the sum of £1,000,000. 

(The issue, it is stated, was oversubscribed.|—V. 97, p. 175. 


Guayaquil & Quito Ry.—Prior Lien 6s for Sinking Fund. 
The ninth amortization of the 6% Prior Lien M. gold bonds took place 
July 15 at Glyn, Mills, Currie & Co., the amount to be applied 
£8,359 4s. 6d. Tenders amounted to $157,000, ranging from £85 4s. 9d. 
to £95%; those at £87 and under were accepted in full and at £87 3s. 9d. 
for about 0 es The Banco Commercial y Agricola of Gua ya on July 17 
emitted £6, 2. 


r for service of above bonds.—V. 96, p. 14 

Gulf Beaumont & Kansas City RR.—Bonds Paid.—The 
$591,000 Ist M. 6% bonds, $115,500 6s and $97,500 5s, 
due Aug. 1, are beint® paid at the office of the Atchison To- 
peka & Santa Fe, 5 Nassau St.—V. 77, p. 1225. 

Hocking Valley Ry.—Equipment 5s.—Kissel, Kinnicutt 
& Co., N. Y., and Elkins, Morris & Co., Phila., offered 
Tuesday ,at prices to yield 544%, the new $1,000,000 Equip. 
Trust 5% Certificates, to be dated Aug. 1 1913 and due in 10 
equal annual installments from Aug. 1 1914 to Aug. 1 1923, 
inel., but callable at par and int. on any int. date. Int. F.&A. 


Secured on new standard equipment (1,000 steel coal cars and eight 
locomotives) , eongeers $1,250,000, of which amount $250,000, or 20% of 
the cost, is being paid in cash. Trustee, Commercial Trust Co., Phila. 
Average net earnings of company for 5 years. ended June 30 1912, $3,- 
247,659, fixed charges $1,436,859 per annum, thus showing an average 
surplus of $1,810,800, or over twice all annual fixed c . Has out- 
standing $11,000,000 of copttel stock, upon which dividends of 7% per an- 
num are bein id, and which has at present market quotations a value of 
about $13,000,000. Issued under Philadelphia plan.—V. 96, p. 1423, 1021. 


Hudson & Manhattan RR.—Coupon Payment.—In ac- 
ecordanee with the plan of readjustment recently consum- 
mated (V. 96, p. 208), the company began on July 30'to pay 
coupons due Feb. 1 1913 on its 44% bonds, with interest 
thereon to July 31 1913, upon presentation at Harvey Fisk 
& Sons, 62 Cedar St., N. Y. City. See V. 97, p. #75, 117. 
Bde oy of the old 4% % bonds can receive $12 50 on eacli $1,000 Ist 


Jy de ted under the plan, which is equivalent. to six months’ in- 
terest from Feb. 1 on the $500 new first lien 5% bonds offered in exepange 
therefor (with $500 new adjust. incomes), from Guararity Tr.Co., N. Y., 
pee om yoy bmn my, St. ee ee ee os ee pe or Robert 

e o., London (on presentation of cer tes eposit), in lieu 
of delivery of coupons due August.—V. 97, p. 175, 117. ' 


Idaho Railway, Light & Power Co.—Traction Earnings. 
—See.-Treas. G. E. Hendee submits the following: 


-e 





a moe 




















Ad, 2 1913.] 





Traction Co. for June and the Half- 
Earnings of Idaho fi me ‘eee 


vTO1S 6 Mont 


Gross 0 see2ecseoce 7 ° 26 ’ l $189.5 
Net after taxes a “Cesthmatod)-~22- “$11 618 512-053 "857.390 3 





} income. -...------------ $12,467 $13,830 $60,454 $45,216 
—V. v.96, p. 1629, 1089.. 


Illinois Central RR.—Dividend 244%, Making 6% for 
Year.—The directors on Wednesday declared a semi-annual 
dividend of 244%, payable Sept. rd to holders of the $109,- 
296 ,000 stock, of record Aug. 11, covering the half year end- 
ing June 30. This dividend is a reduction of 1% compared 
with the preceding 25 distributions and it makes 6% paid 
for the fiseal year 1912-13. 

Dividend Record Since 1886 (Per Cent.). 
- *B8. 'S9. "90. '91-"99. "00. "01 to Sept. 04. '05 to Mar. ‘13. fate 
7 5% 6 5By'ly. 5% 6 yearly. 7 yearly. 


Sept., 
Official Statement Issued on Wednesday. 
The directors have ee, that,under the unusual conan of the 


last Swo ears, not general business, 
hard on this company . it is to declare at this time a dividen 
of 2: 7, bon the capi 


ee crop conditi throughout the territory sack warded new she ‘e ume 34 
co ons ou e com ’s 
promise continued increase in business sf . 

{The partly estimated results for the year ending 3 June 30 1913 are re- 

unofficially as showing net for dividends of $6,575,067, 

equal to 6. 15% fang oe outstanding capital ——. as compared 

$3,460,447 .. oS. 17%, in 1911-12, an increase mee 
direct control and $9,200, 000 more through its ownership 
ey SO The reduction of 1% in the semi-annual 
to 


No Borrowing.—Pres. C. A. Markham on Wednesday said: 
We are not borrowin Binge f nor do I think it will be necessary for us 
todoso. Weare not any very extensive improvement work. [This 
was apropos of @ remor ¢ t the co. was borrowing $750,000 at 6%%.] 


Equipment Trust Certificates Sold.—Lee, Higginson & Co. 
and Kissel, Kinnicutt & Co. this week offered and re-sold 
at prices to net 544% $3,500,000 5% gold equipment trust 
certificates. Dated Aug. 1 1913 and maturing in 20 semi- 
annual installments from Feb. 1 1914 to Aug. 1 1923, in- 
elusive. Interest Feb. 1 and Aug. 1. Issued under Phila. 
plan. Guaranteed by the railroad company as to principal 
and interest by endorsement by the trustee, the Union 
Trust Co., Pittsburgh, Pa. The certificates having been 
re-sold, the advertisement is inserted as a matter of record 
on another r page. 

The total cost of the (new standard) equipment covered 
by the certificates amounts to approximately $4,375,000, of 
which amount 20% is being paid by the company in cash. 
—V. 97, p. 237. 

Independence Neodesha & Topeka (Electric) Ry.— 
Authorized.—The Kansas P. U. Commission on July 21 
authorized the company to issue $298,600 bonds to purchase 
right-of-way for the proposed road, Independence to Topeka. 


The proposed line will extend from Independence to Neodesha, then to 
Altoona and Fredonia and thro Woodson County to Yates Center, 
then north to Topeka, a total of about 130 miles. 


Lakeside & Marblehead R. R.—Siock Increase.—The 
com’y on July 29 applied to the Ohio P. S. Commission for 
authority to issue $350,000 additional stock. 


Of the stock $25,000 is to be used to reimburse the treasury for extensions 
etc., and $325,000 for nmarecupente.. A car ferry is to be established 
between Bay Point and Sandusky. V. 97, p. 49. 


Loramie & Minster (O.) Electric RR.—Receivership.— 

Julius Boesel, President of the First National Bank of Minister, O., and 

Ww. J. Sheridan, Pres. of the Loramie Banking Co., were on June 24 ap- 
The road, which was built in 1910, extends from Minster 


poin ted receivers. 
to Berlin. The liabilities are placed at $50,000. The suit was filed by 
the Minister bank on a note. 


Milwaukee (Wis.) ) fenkeie c Ry. & Light oa oe: - 
<7 ---y Co. “R above and V. 96, 


Morris (Electric) RR., Morristown, N. J.—Details of 
Bonds.—The mortgage to the Safe Deposit & Trust Co. of 
Pittsburgh, as trustee, is made to secure an issue of $137,500 
3do-year 5% bonds dated July 25 1913, but redeemable at 
par after one year. 

& Trust Co. Par 


Interest Oo ie nt ag ee 25 at Safe 
of bonds, $1,000 Sinking fund sufficient to nee oe ee 


Stock authorized, all of one class, nag ~ Coe 000; ptm issue, $137 ,500; 
$100. Pres., O. G. Schultz; Sec. and Treas ” Carl von Vogt —v. 97D. 


New England Investment & Security Co.—Purchase of | 8 
Control of Common Stock—Arbitration.—The firm of Sander- 
son & Porter, enginecrs, of this city, has purchased from va- 


rious holders a controlling interest in the common stock of 
which $100,000 is outstanding. 


Theco owns control of the Springfield , Worcester , and other trolley 
promagsees: in Welton Massachusetts which have been ‘operated by the 

ew York New Haven & Hartford RR. The —— as successor by merger 
of the Consolidated Ry. quesantets the $4,000,000 4% pref. stock. The 
common stock has the right rt elect 4 and the pref. 3 of the 7 trustees. 

The pal subsidiaries operate ately 394 of the 418 
miles railway controlled by the company, are as follows: 


of the Railroad 
vidend amounts 


Name of Company— Mileage. Name of Compan Mileage. 
Worcester Consolidated St. Ry__208/ Milford wed Netichere Ww oonsocket. 28 
Springfield Street Ry_________. 36 | Interstate Consolidated Ry- -- -- 22 





The employees of the Spr 


field and W Monda 
consented to arbitrate thed orcester trolley lines on Monday 


erences arising, it is. stated, out of the failure 
= = a to geod into. effect the 9-in-11-hour law. It was held that 
eement with, the Amalgamated tion of Street & Elec, 


trie oRattwas mployees of America requiring the arbitration.—V . 94,p.1627 

New Orleans Railway & Light Co.—Zarnings.—Ber- 
tron, Griseom & Co. have favored us with the following 
statement for the six months wes int 30: 





Siz Gross Net (after Balance. 
sth Soca? Min SE aus 2 Gas eat Yan S700 1's 
3..$3, ; 40 9,525 $6,174 ; 
1 “06° 3.342.408 1,319,727 304,840 394,740 $89 $3,691 pet 531 436 
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New eriasen Texas & Mexico RR.—The receivers sien 
left for Louisiana and Texas after arranging a temporary 
loan of $100,000 with the Columbia-Knickerbocker Trust Co. 
to meet debts maturing Aug. 1. Abdéut $200,000 additional 
will, it is stated, be necessary up to the middle of September. 
The road will s ortly need more money to on ns 
ment, went no a te ashe for receivers’ certificates . . 
it is re made until the protective perl 4 
learns Ww na the St. Louis & San Franciseo (see V. 97, 

p. 2381) will pay the $700,000 interest maturing Sept. 1 
= its New Orleans Texas & Mexico Division bonds. 


Receivership of Controlled Lines.—After conference on July 
25 between Judge Foster of the U. S. District Court for the 
Eastern District of Louisiana and Judge Burns of the Federal 
Court at Houston, John D. O’Keefe of New Orleans tendered 
his resignation as receiver of the Beaumont Sour Lake & 
Western and the Orange & Northwestern.—(V. 97, 


p. 176). 
This leaves Frank Andrews of Houston as sole receiver of the South 
Texas ‘Frisco ee Mr. O'Keefe Comes as sole receiver for the New 


Orleans, Texas & Mexico 
New Orleans.—V. 97, p. 176, 117. 


Ohio Electric Ry.— Stock and Bonds.—The consummation 


of the finaneial nF gues has given the company the following 
share capital new bond issue: 


Common stock authorized, $8,000,000 in $100 shares; issued___$8 ,000,000 
Pref. stock, Rx non-cum., with same voting rights as common 
shares. ble on nany div. date at 105 on 30 days’ notice. 
yar eet n $100 shares. Outstanding 
Second and General adhe, 5% gold bonds. 
and due June 1 1943, but calla fe as below stated. 
at Fidelity Trust Co., trustee. Par $100, $500 a 
$1,000. Total auth.. $5,000. 0000. Outstanding July 24 1913 601,700 


The bonds are to be delivered for improvements when and as approved 
by the P. 8. ge — pono of Ohio or other governmental authority. The 


mortgage covers all p y and — estate subject to underlying 
liens. (See p. 42 of OE. me Section.’ 


The entire bond issue is subject to call ™ any interest date for paymen 
in cash or for substitution of First & Ref. Mortgage bonds dated Jan. 1 1910. 
exchanged at par after 8 weeks’ notice.—V. 96, p. 1840, 1557. 

Philadelphia Rapid Transit Co.—Suggested Plan for 
City-Owned Subway and Elevated Lines and Lease of Same to 
Philadelphia Rapid Transit—A. Merritt Taylor, Director 
of the Department of City Transit, issued July 30 a report 
containing the results of his investigations into the street 
railway system, and giving recommendations for improved 
transit facilities, construction of which, he says, should be 
begun at once, these including: 


will maintain his headquarters in 


Date June 2 1913 
Int. J. 





Cost to Be Met— By City. By Lessee. Total. 
orth Broad St. Subway to Pike St, 
i ais nn. ddee coal $15,256,000 

1 St. El. om lg & — ge , 2 tr’ks 2. 159, eee archon 2,159,000 

i Ave., 2 Pons be bidiaes caicis lava ie ih ws Reese wee  dhadsoca 1,595 ,000 
Delivery Subway in Arch, 8th, 

Walnut and 15th Sts., 2 tracks. _-- 1O60B G00 = s-ctwucs 10,592 ,000 
South Broad St. Subway to ao © 

and depressed tracks, am ag St. Z 

Government Ave., 2 tracks_______ ape ~~ skacntees 5, ,000 

510,000; Equipment for rotate pp etéadeiad $7,393,000 7,393,000 
Frankford Elevated structure, 

510,000; equipment, $2,402,000... -.-.---. 8,912,000 8,912,000 
Darby Elevated structure 2,402,000, 

equipanent. EE A, ideas wanna? | dp onlides 6,591,000 6,591,000 

Est. gross expend. involved_-_-__-_- $34,682,000 $22,896,000 $57,578,000 

Mr. Taylor recommends that the Department of City Transit proceed 
forthwith to enter into tentative negotiations with the Transit Co., 
with a view to determining for the consideration of Councils upon what 


the company will agree to build, 1 caulp and operate the elevated lines 
to Frankford and Darby i also equip and operate the Broad St. Subway 
lines. He further recommends the construction of the Broad St. 
Subway be financed by the sale of city bonds, the issuance of which is made 
the increased borro 


possible by wing ca ty resulting from the passage 
of the property tax bill wing ‘capscity se 
Whatever thio Corsa 


terms agreed upon ee be made for the 
wees acquisition a od Up entire 5 Dp y thecity. Mr. Taylor believes 


needed ele be built and put in operation on or before 
July 1 1917, and the proposed subway system ne me 
A Chestnut + sie? may Sos Se at to be t —_ the city in 1926-27 


at a cost of $5,9 dad R uire service. 
further Oe hiltol tiie Prost of Sel 81. —V 97, p. 238, 234. 


Porto ow Railways.—New Stock.—Shareholders of 
the company are offered the right to subscribe at par at 
Royalty Seeurities Corp. on or before Aug. 23 for ,000 
7% eumulative preference shares, one new share for each 
seven wah en a and preference combined) now held. 


be wae be moet diture on account 
et aeiotints an Davabie 2h al 


1 Oct. 1 and i Nov. 1 There are now gut out: yg pam 


$500, O08: lst 


ae pore sete 
V. 96, My 102: 


Republic Railway & ae Co. (of N. J.).—Semi-Annual 
Statement.—V .-Pres. Wm. , New York, July 29, 
wrote in substance (see map, &é., “Electric Railway’”’ Section): 


The Sooner ag statement 


of earnings of subsidiary com 
as offic AD to the ae Radway & Light Co. for the first 
half of 1913, ws an increase 


77%, in net of 12.14 and 
in balance surplus (after interest) of 23 78% i * 


New Business.—As a result of the za 18%. of the new business depart- 
ments, the number cf meters installed during the 12 months ending June 30 
1913 inereased over 1 .700. During the first five months this ca cnlaniine 
year the power department closed i contracts for electric power, with # 
total connected horse-powse in moto 5,500. <A large number of 
these customers are already being cee with power. In May the 
Carbon Limestone Co. signed cont ree for the complete electrification 


of thelr large quarvies near Hi jpn — AO 0 an ee ee 
in electric motors. February we ey 1 300 000 
Limestone Co., requiring for for saetr huge brick ak plat. (cay mk (enpacity” 1,200,000 1 

brick per week) a total . p. in motors 4 


7000 be pein ,200 h. at oh total, { O50 be D., oT which aspreunienntnciteneam 


e nee aie station at Lowelfville, Otic, which has been fn oper- 
piles since gene mber of last year, with installed capacity of 2 of 25 000 ae * 
has been operating most satisfactorily and power at @ low cost. 


Oucanasng Capitalization of Republic Railway & pees Co. 
April 1 1912, due Jan. b 1916 (V. 96, p. vabandahies: 5 «> 9: 

ae ae ir Ol lead aliehedien pron | 
a SS Boch a8 1913 aiotinig to $01 48 1.485 


bie nentodt iibvthe, Nelaobe 



















300 





THE CHRONICLE 





Earnings of Subsidiary Cos. as Officially Reported to 


lic Ry. & Light Co- 
{Items between sub. cos. and sub. cos. and Rep. Ry. 


Light eliminated] 











—Month of J’'ne~ -6 Mo.end.J’ne 30- -—12 Mo.end.J'ne 30—- 

1913. W913" 1913. 7. 1912-13. 1911-12. 

Gross earns_...248,669 214,736 1,421,660 1,249,571 2,842,175 2,518,450 

Net (aft. taxes) 96,640 ‘ 542,676 483,950 1,118,242 1,006,738 

Interest charge. 41,992 43,943 271.573 264.939 535,029 531,378 

Surplus ____. 54,648 41,617 271,1 219,011 583,213 475,360 

See note offering, V. 96, p. 1774, 1703. 

St. Louis Rocky Mountain & Pacific Co.—New Control. 

See Atchison Topeka & Santa Fe Ry. above.—V. 97, p. 238. 


Seaboard Air Line Ry.—Lquipment Bonds.—Eastman, 
Dillon & Co., the Equitable Trust Co. and Kean, Taylor & 
Co., all of New York, offered and sold at prices to 
net 6% the new issue of $1,900,000 Equipment Trust 5% 
gold bonds, to be dated Aug. 15 1913 and maturing in 20 
semi-annual installments, Feb. 15 1914 to Aug. 15 1923 incl. 
Interest payable Aug. 15 and Feb. 15. 


A direct obligation of the railway, secured by the following 7 eo nt 
title to which remains with the trustee (Eq. Tr. Co., N. Y.) until all these 
bonds are paid off, viz.: 46 locomotives (40 Pacific type, ae freight and 


5 for service; and 6 switching locomotives freight cars 
including 500 steel - and under-frame ventilated bo i 


x cars; 250 stee 
hopper coal cars and 250 steel under-frame flat cars; 17 all steel cars for 


passenger service, of which 2 express cars, 5 dining cars and 10 passenger 
coaches. Total cost about $2,240,000, leaving a 15% equity. 

A prosperous system, operating more than 3,000 miles of main track and 
en almost all the important cities of the South, including Richmond, 
Norfolk, Wilmington (N. C.), Savannah, Birmingham, Montgomery, Tal- 
lahassee, Jacksonville and Tampa. 

1912-13. 1911-12. 


Earnings for 11 Mos. to May 31— Increase. 
SO SRE ee ee $22,587,206 $21,198,475 $1,388,731 
Net earnings, after oper. exp. & taxes 6,264,812 5,375,306 889 506 
Offering subject to approval by Georgia RR. Comm.—V. 97, p. 238. 
South Bend & Logansport Ry.—Receivers’ Sale-—The 
right of way and other assets of the Company were sold to 
G. R. Summers of South Bend, Ind., at sale held by receiver 
G. A. Elliott on July 8. 
The price was $19,500. The sale was ordered by the Circuit Court. 
It is reported that the proposed road will be built in the near future. 
Southern Pacific Company.—Right to Make Security 
Issues.—The company on July 19 and 20 filed two suits in 
the U. S. District Court against the California and Arizona 
railroad commissions, respectively, with a view to having 
defined the extent of the powers of State commissions to 
prescribe the terms and conditions on which a corporation 
engaged in inter-State commerce may secure money required 
for its corporate purposes. 


The suit against the California Commission involves the right to issue 
certificates a $6,000,000 of equipment in addition to that covered 
by the $10,200,000 certificates recently authorized. The suit against the 

zona Commission was over the refusal to authorize a 2-year note issue of 
$30,000,000 which was consented to by the California Commission (V. 96, 
p. 1703, 1774). Counsel for the company is quoted: ‘The bills are pre- 
ared to settle a question of jurisdiction which has perplexed attorneys for 
nter-State roads in all cases where a road was attempting to finance 
its system as a unit but found itself confronted by various and sometimes 
o peas a ese and orders in the States composing the unit.’’-— 
© , Dp. . . 


Southern Railway.—Bonds Offered.—Kean, Taylor & 
Co., New York, who recently sold $1,500,000 ‘‘First Consoli- 
dated Mortgage’’ 5% gold bonds of 1894, due July 1 1994, 
which they purchased from the Southern Ry. Co. through 
J. P. Morgan & Co., have bought from the firm just men- 
tioned $500,000 of the same issue (previously reported as 
outstanding) and are offering the same at the market price. 
Authorized, $120,000,000; outstanding (including $1,114,- 
800 in the treasury), $61,757,800; closed mortgage except 
for refunding. A circular shows: 

Miles of Road Securing First’ Consolidated Mortgage 5s. 

First Lien—(1,668.52) aoe 


‘ 
* 
’ 





' |. Subject to Underlying Bonds— 
Lines owned in fee......--- 1,027.77| Lines owned in fee.._.___- 12,435.50 
Pledge of all bonds_....--- 640.75| Controlled roads... -- 839 
Total miles covered, of which 3,463.27 are owned in fee________ 4,943.49 


z The unissued first consol. 5s are reserved to retire all outstanding 
liens on 2,435 miles of the road owned in fee. 

Bonds of this issue and gad lien securities outstanding on the total 
4,943.49 miles about $26,500 per mile. Issue also covers valuable lease- 
hold and 6 rights on 684 miles of road. The First Consols are fol- 


lowed by $61,333, ‘‘Development and Gen. M.’’ bonds, $5,000,000 
notes and $180, : stock, ving a market value of approximately 
119,000,000. The $60,000,000 pref. stock is receiving dividends. 
hysical and finan condition is better than for a number of years, large 


lately expended on and for equipment, and 
reducing outstanding short-term obligations. 

The balance (over rentals, &c.) available for interest charges for the three 
years ended June 30 1912 averaged $17,590,795 yearly, being considerabl 
over double the $8,265,000 req to pay present interest charges on bot 
the . M. bonds and other securities which might be considered 
to have equal rank therweith. 

Although from less mileage, the gross revenue for the 11 months ended 
May 31 1913 showed an increase of $4,680,661, or 8%. Maintenance 
charges were $2,538,317, or 15%, greater than last year, and other operat- 
ing expenses increased $1,809,665, so that net operating revenue showed an 
increase of only $332,679. Maintenance charges were 30.0% of gross, 
against 28.1% last year (other operating expenses 40:2%, against 40.3%), 
indicating the conservative policy pursued as to maintenance.—V. 96, p.286 


Springfield (O.) Ry.—New Bonds.—The Ohio P. S. 
Commission has approved the proposition to issue $1,224,000 
of the new bonds ($2,500,000 auth.) and $356,800 6% pref. 
stock of an issue of $500,000. 


Of the bonds the company had yropoess to issue $1,700,000, viz., $500,- 
000 to refund $500,000 Ist M. bonds, $700,000 to liquidate floating debt 
and $500,000 for extensions, car barns, equipment, &c., the remaining 
bonds to be reserved for future corporate purposes.—V . 96, p. 1298, 1703. 


Toronto (Can.) Ry.—Bonds Called.—Twenty-seven 444% 
currency bonds of $1,000 each and 270 sterling bonds of £100, 
issued under Ist M. dated Sept. 1 1892, have been drawn for 


redemption on Sept. 1. 


Payment will be made at the Canadian Bank of Commerce, Toronto. 
—V. 97, p. 238. 


Union Pacific RR.—Land Grant Decision.—The Colorado 
Supreme Court on July 7 reversed the decision of Judge 
McCall in the District Court of Weld County, which sus- 
tained the title of the company in suits against two property- 
owners of Byers, Colo., to quiet title to a strip of land 400 ft. 








[Vou. XcvIr. 





| in width, extending 200 ft. on either sides of its right-of-way, 


involved in the original land grant to the company. 

The Supreme Court says that while the District Judge correctly stated 
the law at the time the decision was rendered in 1909, according to the 
rulings of the Federal Supreme Court in similar cases, the No Law, 
enacted by Congress on June 24 1912, is retroactive in cases where settlers 
and others have procured title to the land embraced within the right-of-way 
when the land previously had been abandoned or had not been utilized 
by the for the legal 7-year od of limitation. 

Many valuable lands located within the disputed strip in Colorado, 
Wyoming, Kansas and Nebraska are, it is stated, affected by the Norris 
Law, and the decision of the Colorado Supreme Court is expected to operate 
as a precedent for the settlement of similar cases in other States. : 


New Cut-Off.—The company last week announced the com- 
pletion of the new cut-off between Topeka, Kan., and 
Gibbon, Neb. 


After building the proposed cut-off from Fort Morgan to Denver (reducing 
the distance between Denver and Kansas te Bae Denver and Chicago 
24 miles), the distance between Denver and Chicago will be reduced from 
1,060 to 1,014 miles, against 1,018 on the Burlington.—V. 97, p. 177, 50. 


United Light & Railways Co.—Annual Earnings.— 


nes for 12 Months endi = 31: (1) Controlled Cos., (2) United Co. 


1912-13. 1911-12. 12-13. 0911-12.. 
ross earns_.$5,698,929 $5,040,740/ Interest, &c__$1,209,121 $1,111,362 
Net earnings. 2,361,274 2,029,.744/| Net profits... 1,152,153 918,382 
(2) Earnings available on stocks owned, $1,049,930; dividends : 
and interest receiv., $206,014; miscellaneous, $58,680; total__$1,314,624 
Less expense, $79,931; interest on bonds and notes, $343 ,.976-_-_- ‘ 
Pro rata divs.: First pref. stock, $355,028; 2d pref. stock, $89,793 444,821 


a Ay oven for depreciation and divs. on common stock... $445,895 
Wabash RR.—Receivers’ Certificates Offered.—The Equita- 
ble Trust Co. of New York is offering by adv. on another 
page, at 99.05 and int., yielding 7%, the new issue of $14,- 
000,000 one-year 6% receivers’ certificates dated Aug. 1 
1913 and due Aug. 1 1914. Int. F. & A. By decree of 
Court, these receivers’ certificates are secured (1) by a lien 
upon the entire road prior to the outstanding $40,600,000 
First Refunding and Extension Mtge. 4s and $39,200,213 33 
pref. and $53,200,213 33 common stock; (2) by a first lien 
on locomotives and cars costing over $2,800,000. They are 
issued under authorization of the U. S. Dist. Court for East- 
ern Dist. of Mo. to refund the $14,000,000 of 5% receivers’ 
certificates dated Feb. 1 1912 and maturing Aug. 1 1913, 
which were issued to provide additional equipment, discharge 
prior liabilities, and to rehabilitate the system generally. 

The $14,000,000 5% certificates will be paid at ma- 
turity at the Equitable Trust Co., but said trust company 
offers to holders the privilege of exchanging the same for the 
new 6% certificates due Aug. 1 1914, described above. A 
cash payment of $9 50 in respect of each $1,000 ecértificate 
will be made to holders accepting the offer of exehange.— 
V. 97, p. 238. aha 


Washington Utilities Co.— August Coupons.—1>» 
The August coupons of the 5% bonds were advertised as. payable at 
U.S. Mortgage Trust Co., New York.—vV. 97,p. 238 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Advance Lumber Co. (of W. Va.), Cleveland.—Dividend 

This company, whose bonds were placed by Otis & Co., Cleveland, on 
Jul yg — its annual dividend rate from 6% to 8%, beginning July 1. 
—vV. 89, p. ; 


American Light & Traction Co., New York.—Earnings. 
Yr.end. Earns.from Other Net Pref. Div. Common Balance, 
June 30. Sub. Cos. Income. wit (6%). Dividend. “orn 
1912-13. $3,781,422 $579,131 $4.240.722 $854,172 $1,277,008 $2,109,541 
1911-12. 3,567,241 545,719 3,993,684 854,172 1,157,285 1,982,227 

T stock dividends on the common stock amount- 
ing to $1,277,007 in the year ending June 30 1913, against $1,157,285 in 
1911-12, leaving a balance of $832,534 in 1912-13, against $824,942 in 
1911-12.—-V. 96, p. 948. 


American Strawboard Co., Akron, Ohio.—Ezrchange.— 
Holders of trust receipts for United Boxboard & Paper Co. collateral 
trust bonds are notified to exch e the same for the stock of the American 
Strawboard Co., now ready for distribution. The collateral bonds will be 
held by the committee (O. C. Barber, Chairman) pending prosecution of the 
deficiency suit recently brought against the Boxboard interests (V. 96, p. 
Aan ha he Strawboard stock has been reduced from $6,000,000 and $3,- 
000, and the shares now to be distributed represent the new issue. 
The committee will retain 10,000 shares to care for expense in the defi- 
ciency suit. See V. 96, p. 1491. 
The company last month offered to its stockholders $1,000,000 6% 25- 
ear coupon debenture bonds (V. 96, p. 1300, 1491) at $882,40 per $1,000 
nd (subscriptions payable in quarterly installments), for the purpose of 
liauidating the entire debt and to provide ample working capital. 


Digest of Statement by Pres. O. C. Barber, Akron, June 5. 

















Quick Assets matte 7 | 1,091,854, to Protect Debentures. 
Investment in sub-cos--.--- $428, Accounts receivable. ..... $110,859 
WOMEN. 3 be caceccsscccses 1,000 | Inventory --............. 242,832 
Personal property. -..------ 25,000 | Prepaid insurance. -....... 6,352 
OR Sele TEE AR 60,592 | Net cash from debentures. _2289,884 
Bills receivable----..--.--- 2,335| Less contingent reserve.... 75,000 








z After liquidating bonded and floating debt. 


The real estate, mill aang nay and equipement will be unencumbered 
and an additional protection to the bon hirteen plants are owned: (a) 
8 operating continuously, approximate output 250 tons a day, viz.: Ches- 
tertown, Md.; Circleville qua and Tippecanoe City, O.; Noblesville, 
Ind.; Norwich, Conn.; Wilmington and Quincy, Ill. (6) 5 not operating, 
viz.: Lockport, [ll.; Barberton, Dayton and Tiffin, O.; Winchester, Va. 

No peortgngs or lien on the assets can be created without the written con- 
sent of the holders of two-thirds of the debentures, except to erect or acquire 
new properties and on the security of such new properties only, and not 
on the general assets of the company. 

Plans to establish the company upon a dividend-paying basis, through the 
rehabilitation of certain of its mills and the equipment of a new mill to be 
one of the largest and most efficient in coenion, have been prepared, and 
will soon be effective. It is anticipated that these improvements can be 
effected without placing a mortgage against such improvements. 

The future of the company, however, depends largely upon the issuance 
of these bonds to the stockholders. The peeount floating debt ($600,000), 
while not great in view of the assets, must be permanently financed and suf- 
ficient funds supplied to rehabilitate the plants and supply working capital; 
otherwise the future of the enterprise substantially depends upon the good- 
will of one man, who may or may not desire to carry the burden, 

[On June 12 Pres. Barber explained that when he withdrew from the 
company in 1892 it was doing a paying business and had a productive ca- 

acity of about 400 tons of strawboard a day. Since his return to office in 
sul 1912 he has repaired the mills and strengthened their organization, 
and, with confidence of final success, has loaned the company personally 
$315,000 and become endorser for it for $175,000. The country’s output of 
straw board and box board in 1893, estimated by Mr. Barber as less than 
1,000 tons a day, is now, he says, about 4,000 tons daily, while the con- 
sumption is increasing rapidly , since wood is becoming scarce and advancing 
in price. ~V. 96. D. 1491, 1300. 
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' plus ($500 on each $1,000 note) in full-paid stock. 

American Sugar Refining Co.—New Officers.—Charles | vertible at option of p anaee a ony Sime on. *. before redemption date into 
H. Allen, formerly Treasurer and Second Vice-President, has | #2, Cdua! i8ce rave o full-paid stock; in other words. & $1000 Lond oad 
been elected President to fill a vacancy existing for some time. | $1,500 stock for each note. Par value $1 000 or £205 lis. Trustee, 

Edwin F. Atkins, formerly First Vice-President, becomes Chairman of | Broad St.) Secu Pic sicher of iat 66,000.00D of Gee 
the Board, succeeding W gton B. Thomas, who is made a Vice-Presi- | sinking fund 20-year gold bonds, issued under mortgage pr ands 191k 
dent. George H. Frazier, a director, has also been elected a Vice-President; M tile as Oo. of San Fran trustee); (b) $9.000.000 of co.’s full- 
W. Edward Foster, Treasurer, and Arthur B. Wollam, Comptroller. ( i? seneie R. BR. C Iigate of N Y. is Vinee. "See V 96, p. 1493 
Joseph E. Freeman continues as Secretary and J. H. Gannon Jr. as Assistant 698 1843 i ne San . i oe , 

and Assistant Secretary.—V. 96, p. 787. , : 


American Water Works & Guarantee Co.—AIl Interest 
Due by Subsidiaries on Aug. 1 to Be Paid Promptly.—Treasurer 
J.B. Van Wagner on July 29 announced: 


Arrangements have been made for the payment of interest due Aug. 1 
on the 5% bonds of the United Coal Co. oupons on bonds of the Bir- 
mingham Water Works Co., the South Pittsburgh Water Co., the Clinton 
Water Works Co., the Kokomo Water Works Co., the Arkansas Water Co. 
and the Great Shoshone & Twin Falls Water Power Co. will also be paid 
on that date. This provides for the payment of all interest maturing on 
aus. 1 on securities of subsidiary companies of the American Water Works 
& Guarantee Co. and enables the company to maintain its record of over 
30 years of not a single day’s delay in the payment of interest obligations. 

hermore, this action can be taken as an evidence of the purpose of 

the management of these properties to conserve the value of the securities 

of each company, and suggests the uest that holders of securities of the 

t and constituent companies continue to exercise pases until 

her information can be . On assuming their duties, the re- 

vers ordered a full and complete audit of the books of the American 

ater Works & Guarantee Co. and its subsidiary companies. This audit 
has not yet been completed. 


Report of Wesi Penn Traction & Water Power Co.— 
See ‘Annual Reporits’’ above.—V. 97, p. 239. 


Anglo-Am. Oil Co., London.—Stock Dividend Ratified. 

The stockholders on Aug 1 ratified the proposition to increase the capital 
from £1,000,000 to £2, ,000 by distributing among stockholders from re- 
serve £1,000,000 stock as a 100% stock dividend.—V. 96, p. 1841. 


Armstrong Cork Co., Pittsburgh.—New Pref. Stock.— 
_ "The shareholders, it is stated, will vote Aug. 14 on converting a tion 
of the unissued common capital stock into pref. stock.—V. 91, p. 1514, 1329. 


Bessemer Coke Co.—Conitrol Sold.— 
The J. L. Hillman & Sons Co., Oliver Bidg., Pittsburgh, Pa., has, it 


was announced on July 31, purchased a controll interest in the company, 
which owns approximately 2,300 acres of coking coal in the Connellsville 


and Klondike regions. e Hillman Co., it is reported, has become one 
of the largest shippers of coke in this country, ha g now an annual ship- 
ment of 3 500.000 tons of coke and a large quantity of bituminous coal. 

The folio ing officers were elected: dent, J. H. Hillman Jr.; Treas- 
urer, A. B. Sheets; Secretary, K. T. Phelps, to succeed W. Y. rie ef 
Herman Griffin and William Harris, respectively. Vice-President E. H. 
Jennings was re-elected.—V. 97, p. 239. 


Blackstone Valley Gas & Electric Co., Pawtucket and 
Woonsocket, R. I.—$500,000 New Stock (% Pref.).— 


The shareholders will vote Aug. 12 on increasing the capital stock b 
the issue of $250,000 pref. and $250,000 common s the tota 
share capital $1,350,000 pref. and $2,250,000 common stock. Sec. William 
T. Crawford July 26 wrote in substance: The proceeds will be used for 
additions and improvements, chiefly an extension to the No. 1 power sta- 
tion of about 9, k.w. capacity and a new coal-gas plant in Pawtucket. 
The new stock will be offered to common stockholders for subscription at 
par, one new share of pref. stock and one new share of common stock for 
every eight old shares of common stock. Compare V. 96, p. 362. 


British-American Tobacco, London.—Ratified.— 

The shareholders, on July 31, ratified the increase in the authorized 
capital to £14,500,000 by creating £3,500,000 additional ordinary shares 
(par £1). About $1,000,000 of the new stock, it is reported, will be issued 
next year. Compare V. 97, p. 178. 


Consolidated Gas Co. of New York.—Proposed Deben- 
tures.—The company, it is stated, is arranging to make an 
issue of $25,000,000 debentures. As a preliminary thereto, 
it is understood, applications have been made to the P. S. 


Commissioners by two of the company’s subsidiaries, viz: 

(1) By the New York Edison Co. for authority to issue $15,800,000 ad- 
ditional stock, to discharge and refund certain notes for money advanced 
by the Consolidated Gas Co. and expended for plant and property. 

(2) By the Astoria Light, Heat & Power Co. to issue $5, 000 50-year 
54% gold bonds and $9,500,000 additional stock, the proceeds to be used 
to refund and retire demand notes held by the Cohsolidated Gas Co., 
amounting to $14,125,000, and also the existing $375,000 Ist M. bonds. 
A hearing will take place on both applications on Aug. 12. 

The Consolidated Company owns all of the outstanding $50,153,400 stock 
and also all of the outstanding securities of the Astoria Company. 

The Consolidated Company, it is stated, had no eonnection in any way 
with any company which the late Anthony N. Brady is reported to have had 
in process of formation to purchase the Cowdray interests in Mexican oil 
fields, the transportation of oil between Mexico and ports of the U. S. and 
subsequent sales to gas companies.—V. 97, p. 240, 53. 


Deere & Co. (Plows, &c.), Moline, lowa.—Notes Paid. 
—The $1,000,000 5% serial notes due Aug. 1 are paid at 
Chase Nat. Bank, N. Y., and First Nat. Bank, Chicago. 


Of the original issue of $5,000,000, $2,000,000 will have been paid out of 


earnings, leaving $3,000,000 outstanding, turing serially to Aug. 1 
1916.—V. 96. p. 718. PUR en ee . 


Des Moines (Ia.) Water Co.—Agreement for Purchase.— 
See ‘‘Des Moines, Iowa,’’’ in our ‘‘State & City’’ Dept.—V.97, p. 179. 


(E. I.) duPont de Nemours Powder Co.—Earnings.— 
6 Mo.end. _Gross Net Other Bond Pref. Bal. for 
J’ne 30— _ Receipis. Earnings. Income. Int. Div. Common. 
1913 __..$13,050,953 $2,312,740 $490,617 $381,960 $401,712 $2,019,685 
An advertisement on another page shows as follows: 

The percentage earned on the common stock was 6.86%, or at annual rate 
of 13.72%. The net earnings equal the annual income on gross investment 
of 1070 Vomnparieon with the corresponding quarter a year ago has been 
omitted, as earnings are not comparable, due to the segregation of a large 
part of the company’s assets and earnings in transferring a portion of the 


property to the Hercules and Atlas Powder companies in accordance with 
on ary the U. S. Supreme Court. 
» Pp. ; 


Electric Properties Co., New York.—Plan Operative.— 


The plan for the reduction and readjustment of capital stock dated May 7 
1913 has been declared operative. It is expected that the distribution of 
the new securities will be made toward the end of yp tog oe A meeting 


to vote on dissolving the old 19. 96. 
D. 1426, 1843 Ue the old company will be held Aug. 19. See V. 96 


General Chemical Co.—FEarnings—Acquisitions.— 
See ‘‘Annual Reports’ on a preceding page.—V. 96, p. 1427. 


General Motors Co.—Sinking Fund Payment.—The com- 
pany has anticipated to the extent of $1,000,000 the amount 
due on Oct. 1 ($2,000,000) on account of sinking fund on its 
first lien 6% sinking fund notes by paying that amount in 
cash to the Central Trust Co. as trustee.—V. 95, p. 1405. 


General Petroleum Co. (of California).—Note Issue.— 


The $3,000,000 6% collateral trust convertible notes have all been sold 
| ve yA by N. Y. bankers and are held very closely. ‘These notes are 
ted June 1 1913 and due June 1 1915, but are subject to redemption, 
all or any part, at company’s option at par and int. after 60 days’ notice! 








Compare V. 96, p. 1301.—V. | 





Great Lakes Towing Co., Cleveland.—E£xtension.— 
The plans for the operation of the company which were submitted b 
the company and by the Government, following the decision of the U. 8. 
Circuit Court of Appeals that the co. was a combination in restraint of 
trade, in a memorandum filed on July 23 in the Clerk's office of the Dis- 
trict Court at Cleveland, signed by Circuit Judges Warrington,Knappen and 
Denison, are stated to be unsatisfactory and to call for further considera- 
— of points involved. The company is given to Oct. 1 to submit a new 

an. 

s The memorandum asks for consideration of the following questions: On 
what basis may tariffs be arranged; can unfair competition through cutting 
rates be eliminated, and,if so, by what means; should cutting rates at a 
given port necessarily be accompanied by a reduction at neighboring ports, 
and whether a um below which rates may not be cut should be 
established. The judges also desire to know whether conditions affecting 
dock facilities in several ports are such as to interfere with free competition 
and request information on a number of other points.—V. 96, p. 656. 


Great Shoshone & Twin Falls Water Power Co.— 
See American Water Works & Guarantee Co. above.—V. 97, p. 120. 


Harper Transportation Co., Boston.—Notes.—West- 
ling, Emmett & Co., Philadelphia, are offering at par and 


int. 6% 5-year gold coupon notes, part of $75,000, dated 
Nov. 1 1912. A circular shows: 


Due Nov. 1 1917, but red., all or any pare. at 102% on any int. date at 
30 days’ notice. Prin. and int. (M. & N.) payable at State Street Trust 
Co., Beuten, trustee. Par $500 and $1, . A direct obligation, subject 
only to $762,000 equip. bonds (V. 93, p. 1467). 

arnings year ending Sept. 30 1912: Gross, $536,738; net, $117,803; 
int. on $ ,000 bonds, $54,000; bal., sur.. ; . 

On Oct. 1 1912 retired $70, bonds and April 1 1913 $68,060, redu 

same to $762,000 and interest charge to $45,720. Owns 4 ers and 

es, all steel, with Al classification, in coastwise-carrying trade; all 
chartered at favorable rates, mainly to ship coal from Norfolk to Boston and 
other New England ports. Fleet insured for an amount covering bonds, 
notes and preferred stock.—V. 93, p. 1467. 


International Cotton Mills.—New Certificates—The 
Continental Trust Co. of Baltimore is issuing the common 
stock of this Massachusetts corporation in exchange for the 


stock of the old company per plan V. 96, p. 1232, 1705. 
The company, it is rted, is doing the largest business in the history 
of the International or Mt. Vernon-Woodberry companies, at a saving 
y $500,000 annually, due to the ample working capital afforded by the 
plan. The mills around Baltimore are said to be working on full time, and 
a o— Le, hand and in sight will keep them employed for some time.— 
. 96, p. ‘ 


Lake Superior Iron & Chemical Co.—Deposits—Official 
Statement.—About 70% of the securities, it is stated, has 
been deposited under the plan outlined below and further 
deposits are being received daily. 


Digest of Statement by Chairman Frank W. Blair, Detroit, May 31 °13. 
he since the company’s formation [in 1910] has been one of great 
depression in the iron trade, and while there was considerable improvement 
during the last half of 1912, there has been a recession d the last 
two months, mainly owing to political disturbances, labor troulles and 
socialistic legislation. As a result, the company’s sales of iron are falling 
off, and the moderate profit. which for a few months was shown on iron is 
likely to disappear. eanwhile additions to the chemical plants are re- 
quired if the company is to be independent of any profits on iron so far 
as its fixed charges are concerned. 

The proposed p should enable the company to complete the additions 
to chemical plant, and effect large economies in bank interest, trade 


counts,&c. Arrangements have n made which will in my opinion insure 
the rais of additional money required if this scheme is carried through. 
When the company was formed in 1910 plans were drawn for so re-model- 


ing the plants as to greatly incréase the output of chemicals. The amount 
set aside for this purpose was found inadequate, and the directors therefore 
used the money at their disposal in improving the plants at Newberry, 
Manistique and Ashland, and in constructing a saw-mill at Newberry. 
Altogether, about $1,500,000 has been expended on these three plants. 
Of this about one-half has been spen#/at Newberry, which is now the most 
complete and economical charcoal iro chemical plant in America, and is 
showing even better results than origi ‘estimated. A large amount of 
reconstruction work has been done. at. nistique, and the addition of 
retorts and saw-mill would make it as: complete as Newberry, while its earn- 
ings should be about 50% more than those at Newberry, as it is a much lar- 
ger plant. At Ashland the old plant was improved, greatly increasing its 
production of chemicals; as this plant has always been profitable, it is not 
necessary to spend more money on it at a 

The earnings of the Yale mine were originally estimated at $75,000 per 
year. These estimates are now being exceeded, and since the ore is of 
superior quality and commands a ready market, it is proposed that an addi- 
tional shaft be provided at once, thereby doubling the output and increasing 
the profits. he amount of ore available is known to be much larger than 
was originally estimated. 

The proposed improvements, which should be carried through at once, 
will cost about $700,000, as follows: Retorts at ye $350,000; saw- 
mill at Manistique, $100,000; new shaft at mine, $250,000. 

en this work has been done, the profits from chemicals, lumber and 
ore should be at least $750,000 per year (or sufficient to meet all charges 
without depending for profits on iron at all) as follows: Newberry, since 
re-modeled, has been showing profits on chemicals and lumber of about 
$200,000 per year; Manistique, with retorts and mill in operation, should 
earn at least $250,000; Ashland has averaged $150,000 per year; the iron 
mine, with its capacity increased to 250,000 tons per year, should earnat 
least 75c. per ton nee (present profit over $1 per ton), say $150,000. 

The company is p macrng over 150,000 tons of ipig] iron per y apes 
which no profit is estimated in the above figures, but it is expected t, 
while the profits oniron will be very small in years like the present, the 
average over a period of years will equal those in the original prospectus, 

For the six months ending Mar. 31 1913 (the last figures available), the 
company showed net profits of $341,777, which is more than sufficient to 
meet all charges for the same period, but, owing to the cash tion having 
been so seriously impaired during the period of reconstruction, the money 
required for the coming July coupons will not be available. When the 
changes outlined have been carried out, Ihave no hesitation in sa that 
the future earnings will prove eminently satisfactory to the holders of both 
preferred and common stock in the proposed new company. 


Proposed Capitalization of New Company to Be Organized under Mich. Law, 
{As Charcoal Iron & Chemical Co. of America, or similar name.] 

Pref. stock (pref. p. & d.), entitled to cumulative divs. at rate of 
® per annum, payable semi-ann.; cumulative sinking fund 

y of pref. stock outstand nning July 1 1913, to 

@ said stock. Redeemable, all or part, on any div. date at 
105% and diy. Total auth., $10,000,000 ( $100); present$7 ,500 ,000 
In exchange for the $6,485,000 bonds, 100% (with 


6 
o 
re 


% common stock bonus) .................-.- $6,485,000 
In exchange for $640,000 notes, 95% (no bonus) ... F 
Ue ee I Te Co ala cet ae ec en ee 407. 
Common stock, total auth., $10,000,000 (par $100) present$7 .500,000 
Bonus of 50% to assenting bondholders... _. .~.- $3, 42,500 


Present pref. shareholders to surrender their hold- 
ings and subscribe for an equal amount of new 
common at $10 per gare... ...........--...<+- 

Present common stockholders to surrender their 
holdings and subscribe for 25% of new common 
ee ee cn cuinendnnmaiaiiaiica 

For general purposes of the company............ 


1,625,000 


2,093,700 
538,750 
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No mortgage or lien, without the consent of the holders of 75% of the pref, 
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stock outstanding to secure purchase-money f 
chased. which eh be Tilted to ts oo parchiaan of by pledge 
eidnemes vit ae auininene. Pref. stockholders are re entitded. | 


nthe cash res ea ores s 07 ,000 
pref. stock, 300, assessmen stock , assess- 
ment. on old commo n $209,375. Itis that 700,000 thereof 
should be ) retorts at for ie construction of a new shaft % ore oe 


000, ‘fOompare eM he * 8s 885°¥ V; 08, p. 874, 874, 11 
ices a ride ist a re rar, Oo sie Bea 
sess Baan mae ‘i $3 ia stock. {Hobart B. ‘B Hoyt re- 


ed W.G. Sharp on the board.}—V. 97, p. 120 









nia (0.) Steel Co.—Reecivership — 


Leetonia 
W. H. Hepburn p July & 9p inted receiver. The 
sree. oe me rea sey ceo eo fe 





of 
e First- Second Le Baik 000.000 6% 20-y 
hae. ib is said, pat On of ny's funds on Mn fie ge 
Ralemt Oo the blast furnace of the 
oO, yi 0., also, Dt is an said, the plant of the Passaic Steel Co. of 
terson, 'N. J., and was prep to build an o ne steel plant 
x Toetonth. A. P. Mayer of wha Peenkéen 


Minneapolis (Minn.) Gas Light Co.—IJnjunction.— 

The City Councii on July 25, op he Sh Aa passed the Hooker 
endinance reducing the rate to to be eompany from 85 to 70 
cents ope pt Ae. istrict Judge “Leaty. 4 oR ke 25 issued an order 
restrain ublication of pag he ae ers and city to show cause 


on A ie why a tem aoc poo ublication should not 

be ented. pending 0 Pishigne of a suit in eh the Scumanr asks that the 

ordinance be , confiscatory, void and inade- 

it ord Piainci « ts fair and reasonable return on its 
and property.” bt 93.5 

Mississippi River sede EN Sold .— 


Stone & Webster ee ee enes on one CF eae lst M 5% bonds 
erie et See eee making $19,500,000 of the issue 


4, notes due Jan. be 1914. 
» heer 6% pret stock and ona 6 $16, 8.000.000 of common stock. n addi, 
$1,500, the treasury. Damen’. 96, D. 1025" 1844- 


New York Edison Co.—JIJncrease of Stock.— 
See Consolidated Gas Co. of New York above.—V. 96, p, 1486. 


New York & New Jersey Water Co.—HElection on Com- 
pany y's Offer to Sell to City.—See “‘Bayonne, N. J.,’”’ in our 
‘State and City’’ Department.—V. 97, p. 121. 

i —E ——F ding J 0: 

Bize Bar Cn.—Kerniogs 2 pseer tn tn 


fo see (4%). Sur.or , 
Year end. June 30 '13_$374,017 $400 038 (2)$40, ef 
9 mos. end. June ‘ot 12 6.5 40-173 172 {1330 60. ‘000 iia aur -ank See 


a 











Yr. =e. Sept. 3011. 470,063 405,456 (1)20,000  -____- 4,607 
Yr. oa. heat. 30 '10_ 1,67 ¢* 405 | 078, 140, 000 $140,100 man, 986 895 
The company’s sugar 12 Ibs. of su egal St 380 163 

021 gallons of molasses Saris Sol Sane nst t 81,386 
Ibs. He 12 and 93385 60 en Eg ring, th coe 
guns 3p. 13 ap yon 5 . of sugar and 1,842 ro bby of molasses 
P neve A, Canal Co.— Decision. 
Judge Prgges on ri 25 filed an opinion in Common Pleas Court No. 5, 


erty of “ae company under the 

ution of the proceeds, together 

“Sr 6433 0 Ae 14, “held | wt Samuel Rea, as substituted Susaee, 
m ieSpal ta he Nona tates ani 2 

pal on nds ore an 

nsyivania: Rh Ri. om the counspe held ~ be The latter claimed to 

oars pene ond Ad be re py to : — on the fund prior 

to the y principal of ‘the Compare V. 92, p. 1377. 


Pierce Oil Corporation, St. Louis bead New York.— 
Acquisition.—This company, whose S present capitalization is 
deseribed below under heading, ters-Pierce Oil Co.,’’ 
was incorporated in Virginia some weeks ago with $21,000,000 
of authorized stock, of which there will now be 
outstanding only the ‘$10, 500,000 common stock, the re- 
mainder, £0. 500,000, 7% cum. participating pref., of 
which $10 ,000,000 is held: for conversion of $10,000,000 10- 


YP recie 6% _Aobente sec for $8, 000 ,000 0 6% notes. 


ectors Cla ‘eee, ond 
Fp H. Avery, both of 8t. Louis; V1 VoPres, OH. Chalkey, see t 
ippen, C . Raymond Brown, Stors and 8. Lee Dance, all of Rich- 
‘Robert E. M "of the law firm of H. 8. Priest, brought t 
papers to ‘Jefferson City. 


Special to“Oil, Paint & Drug Reporter” from Austin, Tex., July 21. 

It is learned on irust worthy authority that the Pierce Oil Corporation i. 
having plans pre ed for three new mammoth refineries. One of these wil 
be rected | in O se of the another in Texas and the third in Mexico. While 


e Texas pany wi ay tinue to be conducted in the name 

the Pi Pier zr, the reason that the Attorney- 

1 of this Sta has ty sane n the taking over of the latter's 

bol gs by the one on, fee eet for the proposed expansion 
ao 2 erent concern. The Pi 

sarens alr e compan ye oll reting sity, This plant will inte 

‘sed. a4 reais i Pe: Gor. Hh de stated. is represented 

by pr oma. In the last- 

e: 50 0 rie said to be controlled.—Ed. 


King firm of N. M 
 amance with the 
usiness comes from 


paped ta I St, Louls » 

ronicie. 

C e* +t dl the pub sees af the ned a a 

ase ye se a 
Corporation. ye rae 


exico According vo 
securing of have yecn, active for more than a year 
of extensive tracts of oil roduc 


thachilds 
contra by tes lease and p 
Fand i the cast cont ry t country. LRP be tka ey 
Go fields. Pee the "Roches 8 and Pierce interests in that 
country were recent! mex ms documents r reciting the trans- 
fers filed in the Governm Sater ith or of an alliance of the cor- 
ireaion with th ay ne Duteh Oo. Shell Feanasere 
Trading Co. - oad incl oo ading the f a Co., has been Pisin 
to aay fight th tana Oil C 
wage &@ e o. 
in the Mexican e raed patdoy sae owned by 8-1 ae dat 
Ltd., of which Cowdray of n is at the 
R-C- H Corporation (Automobiles). a SENT, — 
is Juage ons on yA 25 a ted the Recority Trust Co. 
ot Detroit as ver. The ste ts oe E Yeree oh a view to re- 
organization, the company Mivite been A AL ands of a 
rs’ business this 
factory. It was gmnounced on omy } 1 that € production * 
would be the 


basis upon 
hich ti trac 
which me comes is and Orders for approximate a 


tinuing the oe pe 


(M.) Rumely Co.—Official Statement.—Pres. C. 8. Funk, 
formerly General Manager of International Harvester Co., 


tis y 
syndicate r 
countr 


ver, con- 
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ce edvicin rece received h ive ‘monn Tampico, reptp- 
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makes this announcement to the 


| tion: 
The company is now on a sound 





See Nor. Am 


Bias 


olders, on July 28, 


the Superior Pa per plan 7 
toasty epiio ved the soasaldenok VOT 


Rumely organiza- 


on: tive basis. ee ae 
aa some Satna nercitk ome vo 


wae Rae centees 


the 


Two of 


eager ss 
SSP: BMD. OUN dare My 
Besar ne ey ace 


p. 241, 55. 


St. Louis County gee & ‘Co, —~ Statue, &c. 
V. 96, p. 944.—V. 95, p. 684. 


Spanish aces i bee &2 & Sas Mills.—Ratified.— 





chomas Iron Co., Hokendau ua, Pa.—-President. a 


H. Sweetser (Supt. of Col phen 


suly aa t and 
p. 485; V. 96, p. 1 


Union Electric 6 hight & F & Power wes Bt. 


See Nor. Am. Co 


am Ae ro rata share of the 
namely § s < Ae, on 1 each $1,000 bond, 
ttached (plan V. 95; p. 2 241; Vv. 
As to -Kee.ns' A 


p. 558.)-—V. 96, p. 1494, 4, 1485. 


United Coal Co, Pi Pittsbureh. h.-— Aug. Cou 


See American Water 


Gen. 


United States "Finishing 


creditors’ committee and the s 


with ¢ all eae viroms Ju uu 
Sinctthnena Co. ee (V. 96 


ups. lo Be Pata . 


see Am. 


eee BoD SP 


Louis.— Status. 
943.—V- 96, p. 1302. 


United Box ser! Meche Paper ¢ Co. res Bonds .— 
Holders of unassenting Gen. M of series due July 1 Oo. July 1 


1911 


Co.—Plan--Bornings. — "The 
holders’ committee report: 


Digest of of Statement bo by Creditors’ | caeitten, NF y; ity 86, ade =. 


ement 
as hoore: The effort on formulate a 
eC me ep of a stockholders’ committee 
Opportunity has thus 


report 
% i sale 
e nel o 
rast tare aes 


negotiation with the ers. ittee has re- 
a ae oe Sane Ss a ee eee So ~ pind fs 
. Your committee has over the af- 

fairs of the ion and is oe to observe the substantial 
made under management of Mr. Thompson. The [since 
April 1} have > A by een Wade, Guthrie & Co., ed by 
yous se committee. herewith shows that a deficit « the 
three months of te the management {as de account- 
ants] has been turned inte a profit of, pay, $65.00 3 three 
months under the new management. a substan - 
onde ue ens ty Ss vor = act that mum 
ee months from April and 
in view of further fact this bg has the face of 
inevitable co with, arising from of the com- 

pany coup a qenpecte chenen of 
In view ror prevailing financial conditions, it would seem impzobable 
t any ion caa be consummated region! mg 
m 


winter months. Your tee is, therefore 
of the stockholders’ Foto but will until A 
the creditors in order‘that our 


may reflect the views 


ty of the banks. 
our opinion, on incidental to receivership can thus be averted; 
pacity 


, ca pow pea can be further demonstrated; syuient of 
duction new ereraye. and the peri 
d 4% Roped can thus De pe foward inci. 
be tes to mature. You will a wppreclate t ia ear ‘000 
stan d render tigui iat + Marl 
ce wo . . 
Petia a ae ha EEE Tey a 
(Signed by nc payee. nf Herbert J. Walls. 
eos” 


nent Reon from Stockholders’ Committee, N. Y. City, July 24. 


The report of the 





dition of the money nya ve 


our in abeyance until financial and 
We propose that on Shae 


cipal nee together with in 
new notes for the , payable in one year, 
at 6% per annum, uarterly 

your committee to t 

opinion of your ttee, 


inion of : ; 
per ioers scepted 


Statement of Earnings 0 


¢hartered acc omplant? § shows 
three months under the new leaving a sub 


ent to cover ex- 
to the 
nar that the Company has already 


for 


manufacturing conditions improve. 
upon the prin< 
and execu 


due at any time should such action, in the 
desirable, further payments upon account 
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Interest on floating d be -- B. ,600 





Def. excl. float. debt 
incurred 
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committee vp hess ee except, of course, t debts No 

has been borrowed and interest on all eutttanding bonds 7 No money 
=—-V. 06, p. 1494, 1026; 
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Total profit, a en 
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SSS. 
AcLean Oo. 
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e Jul 1 co were Finishing 1st 5s of 1919 
Te gut 4 coupons were 1 


U.S. 
2 hats a and Sterling 
D&E teatia Tr.Co NM N.Y. Compare V. 9 D. 1205: V. 96, p. 1494. 






United States ht & Heating Co., N. Y.—Official 
Circular.—Pres. J. Smith in circular of J uly 23 explains 
the deferring of the July semi-annual 344% dividend on 
the $2,500,000 cum. eee stock substantially as follows: 

For ihe writin off e 30 19 sho ned pretihe Guna estimsted) were 

peace for petal: 122.068 fo with 014 1910-11. 
t for manufacture and sale 
car contracts were execu amounting in ae 
Rcd fy f = necessitated 
Sa of Sethe Scanian tc 


desirability of retaining intact all present 
l 4 han expanding 

iareste reste 7.5 stockholders ally scovert’' te July. 

ever, A mes tt Tag ~ a rill be Ds en warranted by conditions. 

shor}-time financing has hee geovided for in a satisfactory manner 


Vulean Detinning Co., New York.—-To Issue Quar- 
terly Statements ,— 


The shareholders having voted 15,831 shares in favor of 
a ee as yng 2, et or semi-annual oe mee the 


cated by John Muir & Co OF bat Let 


West Bentucky | Coal Co. won Tomnags, &c.— 

See Nor. Am. Co “Reports” and V. 96, p. 944.--V. 92, p. 1120. 

+ -athasing tes Oil Co., St. Louis.—Sale.—Henry §, 
Priest and Clay Arthur Pierce, liquidating agents and trus- 
tees, announce by circular dated at St. Louis, July 25, that, 
pursuant to resolution of the board of directors, approved i in 
writing, by about 93% of the outstanding ($400 000) stock, 
and in eonsideration 7 the payment of $5,000 ,000 in cash and 
$10,500,000 face amount of the common capital stock of the 
Pierce Oil Corporation, being all the presently issued stock 
of the | med co angney all of the property of the Waters- 
Pierce O . was on July 25 sold and conveyed to the Pierce 


Oil Casein (of Va.) see that company above. The 
circular further shows: 


An additional consideration for the sale and Gonstee was the assumption 
debts and liabilities of “the W aters- 
tstanding: 


by Pierce Oil Se of ali the 
Pierce Oil Co Pierce Oil Corporation has ou 
Common ca stock above referred to........--..-.----- 10,500 000 
One-year 6% gold notes, secured ay an authorized issue 7 ° 
$10,000 000 10-year 6% debentures convertible into 7% cum 

ing . Stock of a like amount, which pref. stock 

been and reserv the purpose ny 

I A i i fii la ES i, 5 et eG eal i MS ee 
Purposes for Which the Proceeds oe the a eee Note Issue Were Used. 


(a) $1, B Fea? paded pe Pm © petncipal, # interes of ® like amount of collat- 
“al Mute Place ae , due a 1 — 
(6) $1,400,000 advanced to Pierce-Fordyce ; i} ir. 


pote for ® like amount and used to retire peat company’ s 
+ to gare ve eae sana Amiens 


mes Belanee 
Pierce Oil Ge. yable in 
of ae loan to Association was made in co 


of th By gw oo 
Rg Eas pam Oy SK 
ap amount ar 6% gold a» Mn of Sie On 


Stock and Cash to Be Given for the $400,000 Waters-Pierce Oil Co. ont 


[Upon surrender to Gearant Trust Co., 140 0 Broadway. N.Y. 
(a) Aprorata $5,000 .000 


share in 000 cash paym 
Pod A pro rata share in $10, 500,000 stock pa pene ae 


lel ell Ee ee ee ee ee ee ee ee ee ee ee ee ee eee 


See also Pierce Oil Corporation above.—V. 96, p. 1494. 


Willys-Overland Co.— 


The extra di able A 1 9 will be mad to stockhold 
ers 
of record July 19. (not July rs ( Ryek a eA a4 949. nee 


—_ 


uarterly state- 
frectors, it is 
te of earnings as adyvo- 


—— + ena 
outstanding stock 


soeh 2,625 
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Se 


—Kissel, Kinnicutt & Co. of N. Y., Chicago and 4 Hartford, 
and Lee, H son & Co. of N. Y., Boston and Chicago, 
having sold t entire issue of $3, 500 ,000 Illinois Central 


evar Poco 5% gold certificates, ay blishing the 
vertisement of this offering in to-day’ hronicle” as a 
permanent matter of record. The certificates are due 1914 
to 1923 and priced for investment on a 5%% basis. 


—Perry B. Strassburger has opened an office for the trad- 
ing and investment business in high-grade municipal and 
corporation bonds, in the new Stoek Exchange Building, 
1411 Walnut St., Philadelphia. Mr. Strassburger was for- 
— William E. Sweet & Co. of eer as and Phila- 


—Messrs, C. E. Denison & Co., Boston and Cleveland, 
have issued a circular offering $50 000 City of Akron, Ohio, 
o% fire department bonds at prices on all or any to yield 


4.60%. y are legal investments for New England and 
New York Eoxtase Banks. an 


_ Frederick W. Ludwig has been admitted to partnershi 
in the New York Stock Exchange iy of (Fa se 


Battelle. Mr. Ludwig is manager of the firm’s bond de- 
partment. 


e-mentioned issue of $8.000,000 | 
items | for granulated. 
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COMMERCIAL EPITOME, | 


Friday Night, August 1 1913. 
There is a fair volume of business for this season of the 
ear, although the conservatism hitherto so a9 plasnly apparent 
te still est. The tariff is undoubtedly a disturbing 
Bs If the Clark amendment, imposing a prohibitive 
tax on cotton futures, is passed, it will have most mischievous 
results. The recent improvement in the e of securities 
is an enco feature. The outlook for the crops is in 
the main favorable, despite the hot weather in the corn 
belt, of which not a little s tive capital has been made. 
In any case, the wheat crop bids fair to be one of the largest 
ever raised. On the whole, there is an undercurrent of 
confidence as to the future of American business, even if 
for the moment the pace is cautious. The Mexican question, 

though still disturbing, seems less threatenin ning, @ and itis ho 
that a way of restoring law and order in Mexico will yet be 


'! found which will inure to the benefit of vast invested capital 


without needlessly wounding racial sensibilities. 


LARD firmer and in moderate demand; prime Western 
$11 80; refined for the Continent $12 20; for South America 
$12 95; and for Brazil, in kegs, $13 95. Lard — have 
been irregular, showing sympathy occasionally with easier 
prices for hogs, but strengthened at other times by the firm- 
ness of corn. Increased receipts of , however, are ex- 
pected, owing to the recent hot weat er. To-day prices 
advanced in sympathy with the rise in grain and hogs. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO 

Sat. Mon Bay Thurs. Fri. 


es. 
omenanai cts.11.6744 11.70 11 70 


Bepteml gt delfvery--<11 we 4 H Fie ies liaeie 
foo ina... 10.6234 10.6234 10.70 10.70 10.6734 10.72% 
PORK steady; mess x 3 — 75; clear $2075@ 
$22 50; family $25@$26. steady; mess $19@$2v; 
packet $21 ; family $2 ( - extra India mess 
$31 @$32. Cut meats firm; pic hams, 10 to 20 ibs., 
16144 @17 %e.; bellies, clear, f.o.b. New York, 6 to 12 Re: 
154@18 Ke. Butter, creamery extras, 2614 @26 
Cheese ate whole mili, poodle “Yo _specials, re, 


ie aes, tres fresh gathered extras 


y; City 
Sle; ; boiled 51@52e. Calcutta 700. 


winter 9.60e.; summer white 9.60c. Cocoanut oil strong; 
Cochin 13 4%@1]4e veyen 114% @12c.; Chinawood in good 
demand at 7 70 Corn fairly active at 6. 50 @6.55c. 
Cod firm at 
COFFEE has been quiet; No. 7 Rio 9144@95¢c.; Mild - 
grader slow; fair to Cucuta 11 @1l%c. Coffee futures 
ve been quiet and The receipts have been large 


and there is still an undercurrent of bearish sentiment not 

only because of the liberal crop movement but also because 

of the refusal of our interior dealers to abandon the policy 

of buying from hand to mouth. To-day’s prices were lower. 
Closing prices were as follows: 








August _...- 8.92 @8.95 | December -_ - _9.23@9.24| April. -.-.-.- 
ecerar SBE een, Seege sg ee ---- Oae 
November_. -9.15@9.16| March ____- 9.43 @9.44 

SUGAR.—Raw higher. Stocks in the United States 


and Cuba are 2 mpg tons, against’ 794,548 last week and 

| 544,805 on Centrifugal, | 96-degrecs test, 3.64c.; 
MuUSsCOV. egrees test » mo es, 89-degrees 

test, 2.89c. Refined has been quiet and steady at 4.60c. 


PETROLEUM firm; barrels 8.70@9 ayn bulk 5 @6e., 
cases 11@12c, pepnagivane ceude SOY 50; Kansas and 
; Corsi er, Se a $1; So Nosth Lima $1 89; 


cana, T 
South Lima $1 34; canna 2 Hinois $1 30. 9. Naphtha 


Gasolin 


100-gallon drums, 25c 
$8 50 extra. °, 86-degrees, 29 4c.; 74 to 76 
25 Ye.; 88 to 70 d 22%c, and stove 2le. Spirits of 
38 @38 léc. Gonunon to good strained rosin $4 25. 


t ntine 
"POBACCO CCO has remained comparatively steady, despite 
the sg that manufacturers are supposed to be carrying 
rather small stocks. That means they are still buying ay 
as their urgent or immediate necessities require. Meantim 
available supplies being but moderate, whether of filler oa 
ate AL prices remain steady, regardless of the midsummer 
OE eeR: Te being more active and stronger, has shown 
irregulari tly rather less demand; 
Lake 15e,; clentinlytip uA / 





London had displayed some 
wea Tin here on spot 40.20c., with moderate 
trading, London firmer. “Bpelter here 5.60¢.; lead ot R- 
London stronger oun iron in fair demand; No. 2 East 
$14 50@$15; No. 2 Southern $10 50@$11. Structural i iron 

and-steel somewhat more active latterly, and where trade is 


not better some improvement. is expected before long. But 
awiien we on the books of all companies . aoe 


during 2M 000 tons. Within a few days some 75 
pons ) ey pig iron have been sold, half Bessemer and half 
basic. It was y the wn Sheet & Tube Co. 
fic ciadaiaen dee Gane been at $14 40 for basie delivered at 
its warehouse and $1565 for Bessemer. New buying of 


finished steel is less than half the current shipments; and as a 
rule 30-day deliveries can be had on steel products, tin plates 


being one of the exceptions. 
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COTTON. 
Friday Night, August 1, 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
14,527 bales, against 18,042 bales last week ,and 20,061 
bales the previous week, making the total receipts since 
Sept. 1 1912 9,504,215 bales, against 11,471,758 bales for the 
same period of 1911-12, showing a decrease since Sept. 1 1912 
of 1,967,543 bales. 























Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 

Galveston _._._. 784| 1,031| 1,213} 421|  564| 724) 4,737 

Texas City... . Se tls Berd GAIL wp ee a cial 

Port Arthur _... Wie ce EER Bes BN RA Y eg ae aS 

Sete) lags] iis] eas] 10331 "8a 9.038 
rieans..... ,04 5 ° 

Mobile ....___. 1 27 19 oe sacs 1 67 

7 Te ee ee St eel ote 

er. 756} ~120| ~289| ~422| ~387 79| 2.053 

> Sealey ee se) oe: eee re a eg 

Seer 39 OES 30 423} 152 

>) 7_ re an eucnaie aan phi, age per a aM a a di eoienels awan 

ek vk Be Rioemes Bie em Reece i 7 

Rg: 261| 216] —234| —755| 507) 421] 2,394 

amore Tiows, Sc Oe, ed PEATE Rtas 669 asttsn 669 

ee, ed eneel. . ae 

Baltimore _____- ss wen: Sewoe Beets Smee Mey 

Philadelphia - - . iis eae snk ane Pee ee pe a 

Totals this week_| 3,068} 1,870| 1,874] 2,664! 3,169! 1,882! 14,527 

















_ The following shows the week’s total receipts, the total 
re Sept. 1 1912, and the stocks to-night, compared with 
t year: 


























1912-13. 1911-12. Stock. 
yon egg ‘This \Since Sep| This \Since Sep 
p u . n ) 
‘ Week. | 11912. | Week. | 11911. 1913. 1912. 

Galveston. ...... 4,.737|3,805,387| 2,876'3,509,771 21,360| 21,348 
‘Texas City... ----| 666,875 SE oo ~* Cn seemed 
Port hur... ----| 138,642 ee dadal tt: weeebel eenaee 
Pass, &c. 201; 128,100 snail eee ee 
New Orleans....{ 3,622/1,430,842) 2,205 1 Oe ae 23,898; 26,798 
le......---|  67| 225.916} 235) 381,654) 2.235) 2,189 
ensacola._.... ----| 124,899 en: I ec e ums 
Jacksonville, &c. ie 15,458 ee ‘ og a OR 
Savannah....... 2,053|1,280,552| 1,445\2,376,736 16,576} 21,439 
Brunswick... .-. dia 34,334 pee : 62 141 
Georgetows leston — ona ee @ 152 306 oS eis ,937 1 877 3 145 
wn... bine Peer e nh’. eecmead: dabei 

Wilmington. .... 7| 342,642 1 548,019 9,50 23 
GRIGG ..odcccoe 2,394| 542,110; 1,171| 749,349 23 ,030 17,745 
"port News, &c_ 669} 117,003 ey a | Rae RIES, I ae ES 
Wew York...-.-.. sinctiiaate 15,300 58 6,831 36.037| 125,777 
i 33 45,659 118 62,885 6,032 595 
Baltimore... ..- 562 76,165 oodn! UR ee 4,185 3,887 
! elp. a at b enw ,595 asides 988 408 975 
Totals... 14,527'9,504,215| 8,277| 11471758) 146,690) 228,269 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— | 1913. 1912. 1911. 1910. 1909. | 1908. 
4,737 2,376 5,403 1,639 2,051} 14,557 
TexasCity,&c SOAt «assnel et Bees | eeeila 
New Orleans- 3,622 2,20 1,010 1,611 2,193 2,036 
Mobile. _._.- 67 11 257| 1,512 347 
Savannah... - 2,0 » 1,445) 180 548 570, 2,581 
EUGMEWICK...f ~...<- DAG ‘pedevsl peoseel:’ erccac| césesh 
leston ,&c 163). 20.8 7 een 183 
ilmington. 37 IG wooo 42 5 60 
Norfolk _ - - - - 2,394 1,1 93 706 607, 1,002 
N’port N.,&c ne Pied dewewal asaseis ees 
others- -.- 595 i76 584} 1,652 866, 1,110 
Tot.thisweek} 14,527 8,277 7,567 6,491 7,804 21,876 
Since Sept. 1_'9,504,215' 11471758'8 403 ,262'7,253,655'9,796,381 8,242,002 











The exports for the week ending this evening reach a total 
of 32,023 bales, of which 1,155 were to Great Britain, 
4.511 to France and 26,357 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 





Week ending Aug. 1 1913. From Sept. 1 1912 to Aug. 1 1913. 
ead to— 
























































Export Exported to— 

Exports 

Srom— Great | Conti- _| Great Conti- 
Britatn.'France | nent. | Total. | Britain. | France. | ment. | Total. 
Galveston..| ._..| .---| 11,127] 11,1271,312,606| 390,643'1,434,742'3,137,991 
Texas City} ....)  ..--| (1, 549 406,308) 146,753) ' 87,490, 640,551 
Port Arthur, 222-| -] <-.-}. <---| 81/480 27,949 79'213| 138°642 
Ar. Pam,&c| ....| ....| ..--| ----| 12,921) 16,048 8,606] 37.575 
NewOrleans __.-| 3,984 4,824) 8,808 739,623) 150,987) 449,0071,339.617 
Mobile....| ....|  ....} -...| -..-| 60,266) 25,562] 57,122) 142.950 
Pensacola..| ....| -..-| ----| ----| 24,345] 34,791] 65,963! 125,099 
Savannah..| _..-| -..-| 4,032] 4,032, 133,718) 63,269] 636,369| 833,356 
PE df’ Sieeet oadeal. sdaak  Menel BEBO -ddesce 100,328 211,564 
Charleston REST, RS SE aN Ree Bae 5,000; 150,111) 228,478 
Wilmington} 222°) 227. ana --""| 106/043] 591673] 152°115| 317°831 
Wc cd: cad. 42a 4a Bate 500| 55,245) 72,359 
en oven Sowa sae phe ones) ie ae 291 
New York.| 1,082) ___.| 3,714) 4,796 326,610, 54,108) 213,300) 594,018 
DOUiccil “acdeh”:dadel cakdh” nade - caeee. 10,220, 158,512 
Baltimore __ 73, 527; 588) 1,188 8,526 3,877, 56,279 : 68.682 
eh ee Oe 8,130). 62,111 
2 ON eee pet Meena cere $ 3 i n.. sol ee ~<ee eee 
a oe. a ke 262,867, 262,867 
Pt.Towns’d.! MS TPs PRR: So a Ee: 104,279} 104,279 | 
I Oe ee ee ES Sass 3,716} 3,716 

Total. __.' 1,155) 4,511 26,357| 32,023 3,566,734 979,160,3,935,102,8,480,996 
Tot. '11-'12 15,110/ 75! 14,527] 29,7124,226,873 1,161,558'5,000,770 10389201 








Note.—N. Y. exports since Sept. 1 include 20,807 bales Peru, &c., to Liverpool, &0- 


F In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 


























[VoL. xovil. 
On Shipboard, Not Cleared for— 

Great Ger- Other , Coast- Leaving 

June 20 at— |Britain.|France. | many. | Foreign| wise. | Total. Stock. 
New Orleans..| 353 94, 196 2,958! _.--| 3.6011 20,297 
Galveston __._ 756 ohed A196 1,325] 1. 5,116 16,244 
Savannah ___. i RS iotiaial aes pama Fae biswi 16,576 
Charleston _. ei ROR eieal wtica widodis attain 1,877 
Mobile ..._.. 194 haus aiel Stina PaaS 50 244 1,991 
Norfolk ._... pe sds atid .---| 11,870) 11,870 11,160 
New York.... 500 100 200 1,000 -——=— = . 00 34,237 
Other ports... 100 Mwsies COG «  icwe dead 21,177 
Total 1913__|} 1,903 194; 2,762} 5,283) 12,989) 23,131) 123,559 
Total 1912._| 1,901 60| 2,584) 4,751) 16,316) 25,612) 202,651 
Total 1911... 861 898' 5,731 408' 2,285] 10,183! 133,507 











Speculation in cotton for future delivery has been a little 
more active at irregular prices. Values were inclined tobe 
easier at the outset, owing to more favorable crop reports. 
But on Friday the Government report caused a sharp rise. 
From various States, however, came advices that the crop 
has practically held its own during July, a month in which 
there is often noticeable deterioration. Such reports have 
come from Arkansas, Tennessee, Louisiana and various other 
States. The gist of these reports was that, although the 
plant was small, it was strong and vigorous and well fruited, 
and that the fields were clean. Several private crop reports 
have stated that the deterioration during the month had 
been trifling, almost, indeed, a negligible matter. In Texas, 
where rather prolonged hot, dry weather has lowered the 
condition, this kind of weather has tended to destroy or 
keep down pests, not even excepting the boll weevil, 
which as is known notoriously flourishes in wet conditions. 
Moreover, there have _—ibeen some beneficial 
rains in Texas and also in Oklahoma. Insects, it is agreed, 
have done a little damage in Texas. Labor is plentiful 
there and the fields are well cultivated. New bales are 
increasing in Southern Texas and it is stated that picking 
will be general in ‘that section next week. Some advices 
from Georgia point to a much larger crop than the last one 
and possibly to a yield approximating the best ever known, 
owing to careful preparations last spring, improved seed, 
the use of high-grade fertilizers, and, finally intensive cultiva- 
tion. Liverpool’s spot sales, which were recently 10,000 bales 
a day, have decreased noticeably. The Continent: has within 
a week or ten days sold heavily in Liverpool. .‘fite shadow 
of the Clark “‘rider’’ to the tariff bill calling fora,tax of one- 
tenth of a cent per pound on cotton sold for futere delivery 
has still been over the market. Its passage Would, it is 
feared, close up the New York and New Oneans cotton 
Exchanges and throw the business in ‘“‘futures’’ into the 
hands of Liverpool, Bremen and Havre. The results would 
be to the last degree hurtful to the farmers themselves. As 
to short selling, it is worth while to remember that the man 
who sells short enters into a contract to buy just as the man 
who buys must necessarily become, sooner or later, a seller. 
Speculation is obviously inseparable from trade, whether it 
be in cotton, iron, steel, real estate or anything else. Apart 
from this threat of a mortal blow to the cotton trade and the 
farmer’s Own interests by paralyzing the indispensable 
‘“‘*hedging’”’ branch of the business, some factors have been 
regarded as favorable to an advance. The old-crop months 
have shown marked strength. The stock here has re- 
mained small. No August notices were issued. July ad- 
vanced 46 points on the 31st inst. Parts of Texas need rain. 
Some London members of the trade stick to it that the 
world’s consumption of American cotton will approximate 
14,750,000 bales, though others look for 14,500,000 bales, 
the high-record figures of last year. Liverpool, 
New Orleans, Memphis and some spot interests have bought. 


Spinners are said to have bought to some extent. The South 
has sold against the actual cotton. Some have latterly been 
holding aloof awaiting the Government report. Lancashire 


has sold here as a hedge against its stock. To-day came the 
Government report, which caused a sudden advance of 15 to 
17 points. It gave the condition as 79.6, against 81.8 last 
month, 76.5 last year, 89.1 two years ago and 80% as the 
10-year average. It showed deterioration during July of 
8% in Oklahoma, 5% in Texas and Mississippi, 3% in Flor- 
ida and 2% in Louisiana. There was heavy covering for 
American and European account. The report, on the other 
hand, showed an improvement for the month of 1% in Ar- 
kansas and North Carolina and 2% in South Carolina and 
Georgia, Some rain fell in Texas. Many believe that con- 
ditions have improved since July 25, the real date of the Gov- 
ernment report. Spot cotton closed at 12.10c. for middling 
uplands, showing an advance of 5 points for the week. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


July 26 to Aug. 1— Sat Mon Tues Wed Thurs Fri 
Middling uplands.-.......-.-. 11.95 11.95 12.10 12.00 12.00 12.10 


NEW YORK QUOTATION FOR 32 YEARS. 


The quotation for middling upland at New York on 
August 1 for each of the past 32 years have been as follows: 








1913_c.---- 12.10|1905.c__-_- 10.85| 1897_c_.._- 8.00|1889_c...-- 11.31 
a ‘00/1904. ...... 10.70| 1896_-..... 7.44| 1888. -..... .94 
i911..-.-..- 12.50) 1903. .-...- 12.75|1895_--..-- (iE enwoane 10.00 
1910. ...--- 15.20) 1902...--_- 8.94) 1894_...... ‘94/1886. .---.- 9.56 
Sd cave 2.80/1901...-..- 8.06 / 1893...._.- 8.00} 1885. -...... 10.50 
epee 1} Semen A mem gh ame 
1906. -.----- 10.90/ 1898. .---.- 6.06 | 1890. .-.-.- 12.25/ 1882....-.- 18.81 








AUG. 2 1913.] 
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FUTURES.—The highest, lowest and closing prices at | 
New York the past week have been as follows: 











Saturday,| Monday,| Tuesday ,| Wed’day,|Thursd’y,| Friday, 
July 26.) July 28.\July 29.\July 30.|July 31.| Aug. 1.| Week. 
July— 
Range .__.!/11.71-.83 11.70-.82/11.71-.94/11.70-.93|11.80-.25|— @ —/11.70-.25 
ag ap ntehn et 11.89-.94/11.79-.381|— — —|—- —- —|—- —- 
4. ugus 
Range ____|11.50-.61'11.44-.60)11.57-.70/11.56-.67/11.67-.76/|11.70-.85/11.44-.85 
Closing... .|11.51-.52,11.57-.58/11.64-.65 | 11.66-.67)11.71-.73/11.79-.80|\— — — 
ept — 
Range -.../11.31-.36 11.19-.27|11.30-.42 11.25-.33|— — — 11.43 —/11.19-.43 
6 Closing _ . . .|11.29-.31 | 11.26-.28/11.35-.36/11.35-.37)|11.33-.35/11.44-.45|;— — — 
ca .— 
Range ____/11.18-.27/11.12-.21|11.18-.27/11.12-.25|11.22-.28 | 11.20-.39)| 11.12-.39 
a Closing _../11.18-.20,11.18-.19)11.22-.23|11.24-.25/11.22-.23/11.34-.35|;— — — 
ov.— 
Range ....j}— — —!11.00 —|— — —/11.07-.11|— — —)/— —j11,.00-.11 
Closing... .|11.11-.13)11.13-.15/|11.16-.18/11.20-.22/11.16-.18/11.30-.32;— — — 
Range ~.-.§11,.12-.22)11.05-.17)11.15-.25|11.11-.23)11.18-.26/|11.16-.36) 11.05-.36 
P Closing... .|11.12-.13/) 11.16-.17)11.19-.20|11.22-.23/11.18-.19/11.32-.33;—- — — 
an .— 
Range ____{11.06-.13/ 11.00-.10|11.08-.16)11.03-.15|11.11-.18)}11.10-.28/ 11.00-.28 
Pn gaa 11.05-.06| 11 .08-.10)11.11-.12/)11.14-.15/)11.11-.12/11.24-.25|;—- — — 
Rang @ Li — 111.04 —|—— | | dC CU 11.04 — 
woe _.~-111.06-.08/11.10-.12)11.12-.14/11.15-.17|11.12-.14)11.25-.27|—- — — 
arc 
Range ___./11.13-.23}11.10-.18)11.17-.24/)11.12-.22)|11.20-.25!11.23-.37)| 11.10-.37 
Closing - . . .}11.13-.14,11.17-.18}11.20-.21/)11.22-.24/11.20-.21)11.33-.34;— — — 
A pril— 
Range ____j—- — —|—- | —- eX eh —\—_ @— 
Closing....|/— — —/|— — —/11.20-.23|— — —/11.20-.23)11.33-.35|— — — 
May— 
__~-111.19-.27)11.14-.22)11.22-.27/11.20-.25/11.23-.27 |11.27-.40)11.14-.40 
Closing. . . .}11.19-.20)11.21-.23|11.25-.26/11.26-.28/)11.23-.24/11.37-.38|— — — 
June— 
@ dl ee ee aC | Cre CU C Bl 
Closing___._.j|— — ——- —- ee OO 


























THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 

















August 1— 1913. 1912. 1911. 1910. 
Stock at Liverpool....._ - bales. 766.000 791,000 520,000 412, 
Stock at London.........-...-- 5,000 10,000 19,000 9, 
Stock at Manchester_........-- 41,000 89,000 53 ,000 35,000 

Total Great Britain stock... _-_ 812,000 890,000 593,000 456,000 
Stock at Hamburg.........-...- 5,000 7,000 14,000 12,000 
ee Wee SD og woo cceccce 216,000 290,000 51,000 104,000 
ES ae 134,000 157,000 100,000 103,000 
Stock at M Ss iss stielin sane eatin 3,000 3,000 2,000 2,000 
Stock at B Pit dbit@ibinneas 17,000 11,000 19,000 17,000 
Stock at Geno@.; ........--.--- 23 .000 17,000 16,000 19,000 
Stock at Trieste OES eae eI 22 .000 13,000 9,000 7,000 

Total Continental stocks... 430,000 498,000 211,000 264,000 

Total European stocks... 1,242,000 1,388,000 804,000 720.000 

India cotton afloat for Europe... 92,000 86, 102,000 ,000 
Amer. cotton afloat for Europe... 58,114 90,934 39,345 46 321 
7d ag eat mers: gs 1 Europe. 28,000 23, 33, 16, 
Ss in Alexandria, Egypt----- 91,000 51, 69, 53, 
Stock in Bombay, India... - 771,000 519,000 75, 531, 
Stock in U. 8. porte........... 146.690 228,269 143,690 281,693 
Stock in U. S. interior towns... 143.4 98 904 95.330 64,28 
U. 8. exports to-day_.......--- 9,289 1,723 3,174 2,37 

Total visible supply.-...-.-..-.-.- 2.581.551 2.486.830 1.764.539 1.796.676 


Of the above, totals of American and other descriptions are as follows: 
American— 















































AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 





















































corresponding period for the previous year—is set out in 
detail below. 
Movement to August 1 1913. | Movement to August 2 1912. 
Towns. Receipts . Ship- | Stocks | Receipts . Ship- | Stocks 
ments ug. ments.| Aug. 
Week.| 2, 
Ala., Eufaula. - 
Montgomery 1,981 
Selma ....... 260 
Ark., Helena. - 334 
Little Rock-- 3,908 
Ga., Albany... 390 
Athens ....-- 2,704 
Atlanta.-.-.-.-.- 740 
~---- 20,796 
Columbus. . - - 683 
Macon ...-.-.- 2,065 
Rome .....-.- 900 
La., Shreveport 1,093 
Miss.,Columb’s 79 
Greenville -.-. 17 
Greenwood...) _ -.--| 110,137 
Meridian -.-.- 54 882 2,620 
Natchez --..-- aéoel Geonee 872 
Vicksburg - - - - , 377 
Yazoo City-- pi 22,476 473 
Mo., St. Louis.| 1,607) 568,791 4,967 
N.C., Raleigh. - 97, 11,454 38 
O., Cincinnati_| 3,001) 234,437 22,869 
Okla., Hugo*..| ---- 0 80 
$.C., Greenw’d) 512} 20,993 1,314 
Tenn.,Memphis, 1,851) 816,4 9,197 
Nashville ---- rings 7 27 
Tex., Brenham) 30; 17,896 175 
Clarksville - . - ----| 43,835 Pa) AP ere 
Dallas-_----- 200| 133,01 ES, i aie 
Honey Grove. .---| 45 137 ‘cake steak SL «< Sad ices 
Houston - - --- 3,059)3,295 ,601 29,619 867|3,016,830| 1,880) 19,062 
eaneamein ----| 151,138 Ce a I ee ge 
Total, 33 towns! 13,045/7,153,944| 27,602|143,458)| 6,225'7,794,999| 17,824 98,904 











*Last year’s figures are for Louisville, Ky. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 

Si 


























—1912- 1911-12-—-— 
ug. nce Since 
Shipped— Week. Sept. 1. Week. t. 1, 
I Oe a ee ee 3,537 560,844 2,507 130 
Ts kis i tite meds 54 228,884 a643 a247, 
Via Rock Island.............-- iis 1,7 EME #95 8, 
PS ETE eae 1,987 92 434 949 172,283 
es SE i enna 460 131,833 583 130,946 
Via Virginia points.__..........- 984 143,835 27 191,400 
Via other routes, &c._........-.- 486 385,089 73 448,422 
Total gross overland____..___- 7,508 1,564,709 4,782 1,852,068 
Deduct Shi 
Overland to N. Y., Boston, &c.. 595 144,719 176 195,479 
Between interior towns__... _.- 398 125,175 64 103,146 
Inland, &c., from South... ___-- 1,352 107,465 3.777 86,861 
Total to be deducted______ - 2,345 377,359 4,017 385,486 
Leaving total net overland*__. 5,163 1,187,350 765 1,466,582 


* Including movement by rail to Canada. a Revised. 

The foregoing shows the week’s net overland movement has 
been 5,163 bales, against 765 bales for the week last year 
and that for the season to date the aggregate net overland 





















































Li rc ; ; ys 
Manchester stock ---~>-7>2277~ 730,000 66.000 45.000 381000 | exhibits a decrease from a year ago of 279,232 bales. 

on en -——-—— — — — — — eo eo , ’ . ’ ae a ae ee ee rt owt Pi asa 
American afloat for Europe. .--- 58.114 90,934 345 46,321 In Sight and Spinners’ arb. Since Since 
is ie SE OD... odccocubcon 46.690 228.269 143,690 281,693 Takings. Week. _Sept.1. Week.  Sept.l. 
U. 8. interior stocks _.......-.. 143.458 98,904 95,330 64,287 | Receipts at ports to Aug. 1_.---- 14,522 9,504,215 8,277 11,471,758 
U. 8s. exports to-day one eeceeceececa 9,28 1,723 3,174 2,375 oad geome to one a toos-3- 56 ao | 118) a 56 ane 2'516.000 

consum n « i. : , ’ , , ’ 

Total i, ii tal ees 1.333.551 1.618.830 848,539 947,676 " ia 

East Indian, Brazil, &c.— Total marketed -_ ............- 78,690 13,427,565 66,042 15,454, 
Liverpool s aa i 200.000 127 .000 165.000 91.000 Interior stocks in excess......-.- *14,557 46,422 *11,549 @a1,533 

anchester stock.......------- 11,000 23,000 ,000 7,000 | Came into sight during week.. 64,133 _-..-_-- SAD penis 
Continental stock. ............ 50,000 29.000 44,000 60,000 Total in sight Aug. 1......--.- cone 8B,QIB EET - venece 15,452,807 
India afloat for Europe. _.__...- 92,000 86.000 102,000 82,000 
neve, Brasil l, ee. | out - eri 28.000 23.000 33.000 16.000 “cn spinn’s takings to Aug.1 20,688 2,438,392 11,216 2,565,427 

exan » Egypt.-.-..-. ; ° , , ecrease during week. a Less than Sept. 1. 
Stock & 3444406 eo ow ew ew eee ee , , , ’ . . . >. 
= Sombey, indi FITAOO _SiV.000 415.000 — Movement into sight in previous y : 

Total East India, &c_._._.__- 1,248,000 000 916,000 849,000 Week— Bales.| Since Sept. 1— Bales. _ 

Total American. -.........-.- 1,333,551 1,618,830 848,539 947,676 1910 AUS: § ittanqh dk on came $5.442 soho thous sncwsase 1} f5h 128 
Miia! visible supply ~~. ----.-- 2,581,551 2.486.830 1,764,539 1,796,676 | 1909—Aug. 6__-___.____--_ 50.661 1908-09 Aug. 6.--_---- 13,528,497 
Maaune Gpiand:Keevoa—-- 8h Lat Bast" Sait || NEW ORLEANS OPTION MARKET—The highest, 
Egypt, Good Brown, Liverpool.. 9 85d. 11 1-16d. 10%4d. 13 7-16d° | lowest and closing quotations for leading options in the New 
ah ag ance. Good, Liverpool oes 0.504. P oat erat Or eans cotton market for the past week have been as follows 
Tinnevelly, Good, Liverpool---_ 6 3-16d. 6 9-16d. 69-16d. 734d! Sat'day, | Monday.|Tuesday. | Wed'day.|Thursd’y,| Friday. 
‘ qeatnental imports for the past week have been 90,000 July 26. | July 28. | July 29. | July 30. | July 31.| Aug. 1. 

ales. . nei 
. July— 

The above figures for 1913 show a decrease from last week | Range -_---- 11.62 —'11.67 —/11.66 —|— — as --—---—- 
of 189,392 bales, a gain of 94,721 bales over 1912, an excess saa ------ 11.62 —j11.70 —/11.66 —/11.55 —|—. 
of 817,012 bales over 1911 and a gain of 784,875 bales over |“ Range ______ 11.55-.65|11.56-.63, 11.66-.70/11.55-.64 11.55-.60 11.61-.62 
1910. Closing Sinise 11.55-.58|11.62-.64|11.65-.67 amet wet ct 11.64 

The MARKET AND SALES AT NEW YORK. Closing~ ~~~ _|11.22-.24|11.30-.33| 11.31-.33|11.38-.36 11.36-.38|11.43-.44 

© total sales Of cotton on the spot each day during the = 
week at New York are indicated in the following statement. | Closing” -~~7-|11:17--18|11.25-.26|11.26-.27/11.28-.29 11.31-.32 11.38 
For the convenience of the reader we also add columns which Nose rete ied i on oe Ses & 
~~? } cog how the market for spot and futures closed pClosings---==|11.15-.17| 11-23-25) 11-22-.23 1159-25 13.90- Sanaa 
° é 
wre Range ._..-- 11.14-.28) 11.13-.24/11.22-.30/11.17-.28 11.23-.31'11.21-.44 
Emre sass Bs aide 11.15-.16/11.22-.23/11.24-.25|11.25- 26 11.29-.30 11.35-.36 
Spot Market Market = ee 11.16-.32|11.14-.26/11.24-.31|11.18-.29 11.24-.31/11.20-.42 
Closed. Closed. Spot. |Contr'ct; Total. ne ES 11.17-.18)11.24-.25) 11.25-.26 Metis bas geet "4 
arci-— 
Saturday ._-|Quiet, 10 pts. dec__|Steady_.._____ ie eI Bare Range ...-.-- 11.27-.38| 11.26-.35)11.35-.39]11.30-.37 — — —'11.44-.51 
phonday wee alot... ee aan -|e eee steady. - ..--| 4,400} 4,400 won aePearies 11.26-.27|11.35-.36|11.35-.36 me | A A111 46 47 
Wednesday -|Quiet, 10 pts. dec.-|Very steady...|  ~..-| ~.--| 2... Range -...-- — — | | 
prureday om ne TAS AIOE. . ited Coe 20 12,400 13.420 Closing ON: Te 11.31-.33) 11.40-.41/11.40-.41)11.41-.43 11.45-.47,11.51-.52 
BS a ae ee oepremereta = Sehbiladaliaiaeimanes chins ey ~ See Quiet. | Quiet. | Quiet. | Quiet. uiet. | Steady. 
WENA Daath ed CANS Racame wa picitle debi ls oa a 20} 18,900) 18.920 | Options —_.--- Steady. ' Steady. ! Steady. ' Steady. at. Quiet. 
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UOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the week. 




















Week endi Closing Quotations for Middling Cotion on— 
ug. ag Sat’'day. Monday., Tuesday., Wed'day.;Thursd’y.| Frida. 
Galveston. ___. 12 11 15-16 |11 15-16 |11 15-16 |11 15-16 |12 
New Orleans. ..|12 11 15-16 |11 15-16 |11 15-16 |11 15-16 |12 
Mobile. ......- 11% 11 11% 11 HES: 11% 
vannah._-__._ 1 ll 11 11 112 11 
Norfolk. ____.. 12 12 12 12 42% 12 
Baltimore. _ __- 12 12 12 12 12 12 
Philadelphia _._/12. (12. 12.35 12.25 12.25 12.35 
Be was 12 12% 12% 12% 12% 12% 
emphis__._.. 12 12 12 12 12 12 
2 See. 12 5-16 (12 5-16 (123-16 /|12 3-16 (12 3-16 {12 3-16 
ouston_.....- 11 15-16 11% 11% 11% 11% 12 
ttle Rock. _..i12 ‘12 11% 11% 11% 11% 




















WEATHER REPORTS BY TELEGRAPH .—Our advices 
by telegraph from the South this evening indicate that in 
the main the weather has been favorable the past week. 
Over much of the area rain has fallen and the crop is doing 
well. From Texas we are advised that rain is needed in 
Southwestern sections, but that elsewhere in the State the 
condition of the crop is good. 

Galveston, Tex.—Light rains fell at several Southwest 
Texas points on the 3lst. Rain is needed there. It would 
retard the movement of cotton, of course, but be of great 
benefit to the plant. Elsewhere in the State the condition 
of the crop is good. We have had no rain the past week. 
Average thermometer 83, highest 89, lowest 76. Month’s 
rainfall 1.46 inches. 

Abilene, Tex.—There has been light rain on two days 
during the week, the rainfall being twenty-four hundredths 
of an incb. Minimum thermometer 66. Month’s rainfall 
0.54 inch. 

Brenham, Tex.—There has been rain on one day of the past 
week, the rainfall reaching four hundredths of an inch. The 
thermometer has averaged 85, ranging from 72 to 98. July 
rainfall 1.04 inches. 

Dallas, Tex.—The week’s rainfall has been forty-six hun- 
dredths of an inch, on one day. Average thermometer 86, 
t 102 and lowest 70. July rainfall 2.44 inches. 

enrietta, Tez.—Dry ail the week. The thermometer 
has averaged 86, the highest being 104 and the lowest 68. 
July rainfall 0.58 inch. 

untsville, Tex —We have had no rain during the week. 
The thermometer has averaged 84, ranging from 70 to 98. 
July rainfall nil. 

errville, Tex.—We have had light rain on one day during 
the week, the precipitation reaching twenty hundredths of 
an inch. The thermometer had ranged from 60 to 98, aver- 
aging 79. Month’s rainfall 0.34 inch. 

Lampasas, Texr.—We have had rain on two days during the 
week. Ave thermometer 85, highest 102, lowest 68. 
Month’s rainfall 0.22 inch. 

Longview, Tex.—It has rained on one day of the week, the 
rainfall being fourteen hundredths of an inch. The ther- 
mometer has averaged 86, the highest being 100 and the 
lowest 72. July rainfall 3.50 inches. 

gr 4 Tez.—We have had rain on one day of the past 
week, the rainfall being twelve hundredths of an inch. The 
thermometer has averaged 86, ranging from 72 to 100. July 
rainfall 0.24 inch. | 

Nacogdoches, Tex.—Dry all the week. The thermometer 

ranged from 68 to 94, averaging 81. July rainfall 
3.81 inches. 

Palestine, Tex.—Dry all the week. Average thermometer 
84, highést 96, lowest 72. July rainfall 0.68 inch. 

Paris, Texz.—There has been rain on two days of the past 
week, the rainfall being eighty-five hundredths of an inch. 
The thermometer has ave 85, the highest being 100 
and the lowest 70. July rainfall 4.41 inches. 

San Antonio, Ter.—Dry all the week. The thermometer 

averaged 85, ranging from 72 to 98. Month’s rainfall 
Q.14 inch. 

Taylor, Tez.—There has been rain on one day the past 
week, the rainfall being one hundredth of an inch. Same for 
the month. Minimum thermometer 72. 

Weatherford, Tet.—We have had rain on one day during 
the past week, to the extent of forty-four hundredths of an 
inch. Average thermometer 86, highest 102, Jowest 70. 
July rainfall, 1.60 inches. 

Ardmore, Okla.—There has been rain on two days of the 
past week, the rainfall being one inch and twenty-nine hun- 
dredths. The thermometer has averaged 70, the highest 
being 106 and the lowest 88. 

Holdenville, Okla.—We have had rain on one da 
past week, the rainfall being ninety-one hundredt 
inch. The thermometer has averaged 
67 to 101. 

Alexandria, La.—We have had rain on three days during 
the past week, to the extent of two inches and ninety-three 
hundredths. Average thermometer 81, highest 93, lowest 70. 

New Orleans, La .—There has been rain on four days of the 
hg ? Ba —— Re my ay rag oe of an ineh. 

e thermometer av 1, the highest being 
and the lowest 73. set . aad 

ge La.—It has rained on three days during the 
week. The précipitation reached eighteen hundredths of 


- a The thermometer has averaged 82, ranging from 


of the 
ths of an 
84, ranging from 





——— 


Eldorado, Ark.—Rain has fallen on three days of the week, 
the rainfall being ninety hundredths of an inch. The ther- 
mometer has ranged from 70 to 97, averagi ‘ 

Helena, Ark.—Rain has fallen on two days of the week, 
the rainfall being one inch and six hundredths. Average 
thermometer 79, highest 92, lowest 66. 

Little Rock, Ark.—There has been rain on two days of the 
past week, the rainfall being eight-one hundredths of an 
inch. The thermometer has averaged 83, the highest being 
96 and the lowest 70. 

Columbus, Miss.—Rain has fallen on five days during the 
week, the rainfall reaching one inch and twenty-five hun- 
on The thermometer has averaged 84, ranging from 

to . 

Meridian, Miss.—Rain has fallen on two days during the 
week, the precipitation reaching fourteen hundredths of an 
inch. Thermoneter has ranged from 70 to 92, averaging 81. 

Vicksburg, Miss.—We have had rain on two days of the 

week, the rainfall being twenty hundredths of an inch. 
Average thermometer 81, highest 91, lowest 70. 
_ Mobile, Ala.—Beneficial rains during the week. The crop 
is maturing nicely. There has been rain on four days dur- 
ing the week, the rainfall being one inch and twenty-six 
hundredths. The thermometer had averaged 80, the highest 
being 90 and the lowest 72. 

Montgomery, Ala.—Good rains have fallen. Rain has 
fallen on four days of the week, the precipitation being 
seventy-nine hundredths of an inch. The thermometer has 
averaged 81, ranging from 70 to 92. 

Selma, Ala.—We have had rain on four days during the 
week, the precipitation being one inch and twelve hundredths. 
The thermometer has ranged from 71 to 88, averaging 80. 

Augusta, Ga.—We have had rain or five days during the 
week, to the extent of three inches and ninety-eight hun- 
dredths. Average thermometer 83, highest 94, lowest 72. 

Savannah, Ga.—It has rained on four days of the week, 
the rainfall being one inch and eight hundredths of an inch. 
The thermometer has averaged 83, the highest being 93 and 
the lowest 72. 

Washington, Ga.—We have had rain on four days the past 
week, the rainfall being fifty-seven hundredths of an inch. 
Thermometer has averaged 81, ranging from 70 to 92. 

Charleston, S. C.—It has rained on two days of the week, 
the precipitation reaching thirty-six hundredths of an inch. 
The thermometer has ranged from 76 to 91, averaging 83. 

Greenville, 8. C.—The week’s rainfall has been one inch and 
twenty-five hundredths on four days. Average thermom- 
eter 81, highest 93 and lowest 69. 

Spartanburg, S. C.—The week’s rainfall has been ninety 
hundredths of an inch, on four days. The thermometer 
has averaged 81, the highest being 95 and the lowest 68. 

Gainesville, Fla.—Rain has fallen on two days of the week, 
the precipitation reaching thirty-seven hundredths of an 
yr ae thermometer has averaged 81, ranging from 

to 93. 

Madison, Fla.—There has been rain on two days the past 
week, the rainfall being one inch and thirty hundredths. 
The thermometer has ranged from 73 to 91, averaging 82. 

Tallahassee, Fla.—Rain fallen on four days of the week, 
the rainfall being one inch and forty-five hundredths. Aver- 
age thermometer 81, highest 92, lowest 70. 

Dyersburg, Tenn.—There has been rain on one day of the 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has averaged 83, the highest being 97 and the 
lowest 70. 

Milan, Tenn.—Rain has fallen on four days of the week, 
the precipitation reaching sixty-seven hundredths of an inch. 
The thermometer has averaged 82, ranging from 70 to 94. 

Memphis, Tenn.—Rain has fallen on two days of the week, 
the rainfall being twenty hundredths of an inch. The ther- 
mometer has ranged from 72 to 94, averaging 83. 

Charlotte, N. C.—Rain has fallen on four days of the week, 
the rainfall being one inch and seven hundredths. Average 
thermometer 82, highest 95, lowest 68. _ 

Lumberton, N. C.—There has been rain on four days of the 
past week, the rainfall being one inch and seventy-seven hun- 
dredths. The thermometer has averaged 82, the highest 
being 95 and the lowest 69. ; 

Raleigh, N. C.—Rain has fallen on two days of the week, 
the precipitation reaching two inches. The thermometer 



































has ave 83, ranging from 70 to 96. 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
Cotton Takings 1912-13. | 1911-12. 
Week and Season —_ — 
Week. , Season. Week Season. 
Visible su Saly 26... ...6. 2,770,943; ....--.- 2,659,326, ......-.- 
Visible — Sept. Buecdesso 8 6G ete 135,488 <.x<> ,603,4 
henaican sight to Aug. 1__-- 64,133|13,473,987| 53,443 15 363 ee 
Bombay receipts to July 31_.._. 11,000) 2,681,000; 13, 277, 
Ciba eoten epee gap 9h 2108) geeam) 14-000) Sep 
rece ie wl: ‘edna , 
Other analy to July 30 ‘4 Be ae 329,000 6 ,000 365000 
y Ne ay ihe ick aeons menin 2,874,276/20,113,972/2,745,768 | 20,948,995 
ctl— 
| Visible supply Aug. 1..------- 2,681,551| 2,581,551|2,486,830| 2,486,830 
Total takings to Aug. I__.-.-.-. 2,7 If 532 4a! 14.686 398 
f which American. ........ , 13,505,921 14, , 
which other_._.__- ee 118°3001- 4,026,500 8,775, 
* Embraces receipts in E , &e. 





a This total embraces th 


9 total . , co 

2,736,000 bales in 1912-13 and 2,516,000 es 
being available—and 
spinners 
which 


y= abe te 
Vv the ate amounts taken orthern and 
. 4 796,421 bales in 1912-13 and 15,946,195 bales in 1911-12, of 
10,769,921 bales and 12,170,395 bales American. 








AUG. 2:1913.] 
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INDIA COTTON MOVEMENT FROM ALL PROTS. | 






























































1912-13. 1911-12. 1910-11. 
July 31. ~ 
Recetpte at— Since Since Since 
Week. | Sopt. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
°C SEE 11,000!2,681,000! 13,000!2,277,000! 11,000'2,470,000 
For the Week. Since September 1. 
Erports 
Srom— Great | Conti- | Japan Great Conti- Japan 
Britain.| nent. leche Total. | Britain. nent. i& China | Total. 

Bombay— 

SEE comninal wen dd 9, ,000) 450, 902, 1,392,000 

1911-12. _ 4, 1 15, 11,000; 351,000) 823, 1,185, 

1910-11_. 10,000 10, 57,000| 909, 616, 1,582, 
Calcutta— 

ROAS-BM.. oh ies oid weic <vic 2, 3, 26, 35, 64,000 

1911-12_. 1,000 2, 4,000 28, 26, 58,000 

1910-11... 2,000 2, 3, 39, 19, 61,000 
Madras— 

1912-13_.| 1,000) _...-..- 2,1 4, 20, 1,3 25,300 

1911-12_. 2, 2, 3, 13, j . 

1910-11_. 1,000: 4, 12, 25,000: 300 §=37,300 
All others— 

1912-13_. 13,000, 4,000 19, 26, 265, 120, 411,000 

1911-12... 7, 2 10, 20,000, 191, 93, 304,000 

1910-11... 8,000 12, 69, 279, 23, 371,000 
Total all— | id 

1912-13._| 3, 13,000) 16,100 32,1 43,000 761,000'1,058,300/1,892,300 

1911-12_.; 2, 14,000) 13,000, 29, 38,000 583,000 oes 200 568 208 

1910-11__' 7, 21,000) _..... 28, 141,000 1,252,000) 658, 2,051,300 











THE AGRICULTURAL DEPARTMENT’S AUGUST 
REPORT .—tThe following statement, showing the condi- 
tion of cotton on July 25, was issued by the Department of 
Agriculture on Aug. 1: 


The Crop-Reporting Board of the Bureau of Statistics of the United 
States D ment of A ture estimates, from the reports of the cor- 
respondents and agents of the Bureau, that the condition of the cotton crop 
on July 25 was 79.6% of a normal, as compared with 81.8% on June 25 
1913, 76.5 on July 25 1912, 89.1 on July 25 1911, 75.5 on July 25 1910 and 


80.0 the average of the t ten years July 25. 
Oomparison of condidiaas by States follow: 





June ——-July 2 
25 2 10-year 
Po ae 1316 sie . 2} v tte v 2. £ 
| SS eoemecmee, fae Ce Toe, wo 
pe eee 75 73 75 86 79 
a 76 74 68 95 80 
RE i EA SPOILS ©, Lea aes 82 85 75 95 83 
BRA. sch bids deacd-cees 4 i Gi eee Fee 
i cemuiinure 77 82 68 86 78 
NN i pa Sa a 79 81 76 84 77 
ye SR RS cee See RD 81 86 84 86 81 
«Si Sapanameabenagapeessestes ee - ~~ oe -2 
Missourt ae ee ee 
ts ET ST Gay Eade Sel ee oN ES 
2 ESR IR a a SS 100 95 99 99 Bok 
@BUnited States__...._.______._______ 79.6 81.8 76.5 89.1 80.0 


For the purpose of comparison, the condition of the cotton crop in the 
United States monthly and the estimated yield per acre for the cast ten 
years are given below: 


Yield 

per Acre. 

May June duly Aug. t. Lobds., 

Years— 25. 25. 5. 25. 25. Lint. 
DD Sc shuddbbiandsiddbbbdaocd 78.9 S804 76.5 74.8 69.6 190.9 
Dl cp slbbeodsc cds cbeiemecs 87. 88.2 89.1 - 5 Re ee Oe 
tt .. dhdbadbsoddeadddices 82.0 80.7 75.5 72.1 65.9 170.7 
ere fe ne eee 81.1 74.6 71.9 463.7 58.5 154.3 
i a 40.4 $12 838.0 76.) 69.7 194.9 
i Bid wand edema d dd ddbeend 70.5 72.0 75.0 72.7 467.7 178.3 
DD ocitbtdébawvdeds wad dbiiad 84.6 733 82.9 77.3 716 202.5 
DE die dub débodiusdvdndauce 77.2 T7770 T7429 72.1 71.2 186.1 
SU SPSS eEe Sa STV SS dé kc ccceo 83.0 88.0 91.6 }#84.1 75.8 204.9 
ac i a 74.1 77.1 79.¢@ 81.2 65.1 174.5 
fT ER CaS 1 A 79.9 80.2 80.0 74.7 68.6 186.5 


EGYPTIAN COTTON CROP.—Reports to Messrs. 
L. H. A. Schwartz & Co. of Boston, under date of Alex- 
andria, June 28 1913, are as follows: 


has been more favorable and Sewrering CaeSaee> 
y. .Worms are noted in nearly all districts of this pro but in 
small numbers. Still it will be necessary to use best efforts to prevent 
damage. Water is sufficient and in some sections even abundant. 
urah.—Weather continues favorable and development is generally 
satisfactory. Damage by worms is t. Also they are much less 
ear, while the f show much more eagerness to 
‘ tion is sufficient. Kafr-el- 
been favorable and roa develo 
become general in Menoufieh and Garbieh, =a 
ve appeared here and there. No damage has been 
to the present by worms, which are numerous everywhere, but 
in smaller numbers than last year. Good efforts to exterminate them are 
being made. Water 


° is . Magaga.—Temperatures have been 
somewhat higher the past few days and fiow 





is general 


. Some flowers 
have been blown off before fruiting; the wind at times being violent. Worms 
re only app in small numbers and have been well taken care of. 

ater is very cient. 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in cireular form about Friday, Sept. 5. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to secure early delivery. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 
























































Alezandria, Egypt, 1912-13. «12. 0-11. 
“uly 30. nd 1911-12 191 
Receipts maenere— 
Weissdosenceccce 600 SUE: aahiadm iis ine wk 
Since Sept. 1--2.2222227 | 7.456.709 || 7,288,528 || 7.581.978 
| . 
This | Since || This | Since || This | Since 
Export (bales)— Week.|Sept. 1.|} Week.|Sept. 1.|| Week.|Sept. 1. 
‘To Liverpool... ... . .-| «.--|204,088'1 2,000 m 2,.250'215,130 
fo Continent and Thala 180)201 ied - 000 221 00 | 4. 7801408'808 
To REAL SEN gst 133" : 3.000 118,175 1500 122,214 
Total_exports 933.334! 8,000! } 8,500! 961,320 
A cantar is 99 ibs. gyptian bales w about 7. a 





MANCHESTER MARKET .—Our feport received by 
cable to-night from Manchester states that the market is 
steady for yarns and quiet for shirtings... Spinners afte con- 





nce | 
We give the prices 
for to-day below and leave those for previous weeks of-this 
and last year for comparison. 


sidered to hold small stocks of cotton. 





























1913. 1912. 

814 Be. Shire |Cot'n 8% ibs. Shirt- |Cot’s 

323 Cop @gs, common |Mid. 323 Cop ing?, common |Méé. 

Twist. to fimest. Upi's Twist. to finest. Upi's 

a. d.is. 4d. s. d.| d. id. d.is. d. s. di d. 

13 10 @ 10% 6 2 @11 4%| 6.779% @ 10%'6 2 @11 3 6.63 

20 10% @ 1 6 2%@l1l1 5 6.79199% @ 10%/6 1K@I11 2 6.63 

27 10 @ 1 6 2%@11 5 6.75\911-16@ 10%\6 1% @l11 2 6.62 
July, 

rd 10% @ 11 6 2. @11 6 6.709% @ 10 13-166 2% @11 4 36 

11 10% e ll 6 2 @il 6 6.76510 @1015-166 3 @11 5 7.07 

18 10% 11 6 1%@11°5 6.69110 @1015-16/16 3K%@1l1 5 7.24 

25 9 15-16 agen 1 @11 4%/| 6.61)10 1-16 @11 6 4 @11 5 7.31 
Aug. 

zs 913-16 @10%6 O4%@I11 341 6.5710% @ WK%6 44@11 5 7.37 








SHIPPING NEWS.—As shown on a previous page, the 
of cotton from the United States the past week have 
reached 32,023 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows ‘ es 
ota . 
NEW YORK—To Liverpool—July 30—Cedric, 1,006 upland, 76 
Po hb win dnd gd scant ocstatgeadgecopnsdnsdscddqae 1,082 
To Bremen—July 25—Prinz Friedrich Wilhelm, 70... ._ 70 
To Rotterdam—July 26—Kursk, 50.-.......--....--.-----.. 50 
To Genoa—July 24—Mendoza, 675_-_July 25— 


Ancona, 50_-- 
July 26—Principe di Piemonte, 2,000_..July 28—Saxonia, 269 2,994 
To Na es—July 30—San Gusteime. 300 


° 31—Ida, 100 
TEXAS CITY —To Mexico—July 27—Barlby, i 


300 
To uly 26— eenimeven, DUO... .........-. 300 
GALVESTON—To nemhen—JSeiy 25—Hannover, 2,716......._.-. 2.716 
T'o Ham J warzb . 1,128 lietnetietetee tet tet te tate tet! ,128 
To Antwerp—July 31—Glenshiel, 1,265...........-..--...-. 265 
To uly 31— PE, cits bd ienotiawis amatlibied 5/260 
a Venice—July 31—lIda, 658-.....-.-.......-.--- eee on 
1,549 
NEW ORLEANS—To Havre—July 29—Texas, 3,984.__.._-____- 3'984 
To Bremen—July 26—Nitonian, 1,439.-.......-.-.--..-... 1,439 
To Hambure—July 25—Indianola, 1,242-_._...-_-_.__--_-_- 1/242 
To ona—July 28—Balmes, 500..............--------. 500 
To G3noa—July 26——Citta ee ED ond hem a gutherdics thes 1,487 
To Port Barrios—Aug. 1—Marowjne, 156_.._._____-_-_----_- 1 
SAVANNAH—To Bremen—July 26—Dankfield, 1,577......-.-..- 1,577 
o Hamburg—July 26—Bankfield, 644...July 31—Queen or 
NORFOLK—To Hamburg—J 30—Ikbal, 423__.............. 423 
BALTIMORE—To Liverpool—July 29—Vedamore, 73._...-..-.-... 3 
To Ha y 24—Philadelphian, 527........-.....----.. 5 
Oo BE tin daidenden a dogwedbvawdinn 588 
SAN FRANCISCO—To Japan—July 16—Mongolia, 100_______.- 100 


LIVERPOOL.—By cable fromLiverpool we have the 
following statement of the week’s sales, stocks, &c., at that 


port: 

July 10 18. 2 Aug. 1. 
Wei Sk andncads 32,006 58.000 "53,000 “42000 
Of which speculators took-.-.-~--.-~-~- 2,000 2,000 5.000 3. 

Of which exporters took.-......-..- ,000 2,000 2, 4, 
i i ieee mene 30,000 44,000 4.96 34,000 
Actual export..................... 4,000 9,000 i1, 3,000 
PN. tbs conwbidduatibaitin 44,000 82,000 66,000 51,000 
Total stock—-Estimated -_.......---- 896,000 835,000 792,000 766,000 
Of which American._.........--.- 706,000 645,000 600,000 566,000 
imports of the week........-- 9,000 30,000 34,000 27,000 
Of which American._.........--- 4,000 18,000 iS tee 12,000 
BEE CE Ee. ccciscncenenae 46,000 66,000 49, 39,000 
hi ch dt Se scien tial 24.000 37.000 22,000 # £10,000 


The tone of the Liverpool market for spots and fut 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


: 


























Spot. | Saturday. | Monday. | Tuesday, |Wednesday.| Thursday. | Friday. 
Market, 
12:15 Dull. Good Fair Moderate ) Moderate | Moderate 
P.M. demand. "~~" demand. | demand. | demand. 
januia 6.59 6.52 6.54 | 6.53 6.53 6.57 
Sales _____ | 6,000 | 16,000 - 8,000 7,000 7,000 | 7,000 
Spec. &exp 1,000 : 2,000 1,000 | 1,000 1,000 500 
Futures. Quiet Quiet Quiet | Steady | Steady Quiet 
Market ess pts.4@5*% pts.igen. 1 pt.) 1@2 pts. jgen. 2 pts.,1@1 pts. 
opened. ) advance. | decline. advance. | advance. | advance. | advance. 
Market, Easy | Quiet {| Quiet { Quiet Steady | Barely st’y 
4 %@l boint;7 +4 @9 pts. 1}4pts.dec.|}4@2)4 pts 3@4 pts. | 24@3% 
P.M. vance. ' décline. 'to%pt.adv.! ddvance. | advance. | pts. dec. 





di. —s Se 


The prices of futures at Liverpool for each day are gre 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence.and 100ths. Thus, 6 33 means 6 33-1004. 





















































July 26 | Sat. | Mon. | Tues. | Wed. | Thurs. | Pri. 
| 
ace 1 fax) 1a 2x, 3, (a a, ae Sa 
nai 4. |. a “4, of |o85. ot |of |8: of: : d. | d. 
Uiy ..sd6 i Hen tle wwe ale eee 
July-Aug.|..--|6.33 | i 25 }4\23 2 ie i | 
sont Oee | 218 te iiss al 6753\09 fos *|1 208123 |x 
Oct.-Nov.|..../6 10 (02% oF 73193 05 (04 53108 09 34/10 
Nov-Dec.|----16 05 /97 34/97 3419934198 00 [99 10134102 104 l04, 
Dece.-Jan.}....|6 05 O7 73 )87 78 9934/98 |00 (99 (0144/02 (04 |04 
Jan.-Feb -}----|6 0534/98 00, 19836 |901s|993|024|03 9535 
Feb.-Mar.|_---|6 07 [9934/9934 |01 4 02° |01 04° |0414/06% 
Mar.-Apr.|----16 08 |0034|0034102 +4101 02/05 08/08 
May-June|72-2/6 1034103 03 O44 |03 053410434107 1 
June July |__.'6 1054'03 03 !04 03340534 04 S107 O8 10 1084 
BREADSTUFFS. 


_ Friday Night, August 1 1918. 
Flour has met with only a moderate demand as a rule 





where it has not been unmistakably quiet. I¢ is apparent 
to pretty much everybody that buyers are but little inclined 
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to take hold at the present level of prices. Their idea in | 
most cases is that the wheat crop, despite some decrease in 
ee eee yield, is going to be one of the largest ever 
raised, and that prices for both wheat and flour are bound, 
sooner or later, to reach a considerably lower plane. Under 
the circumstances, they adhere to their policy of buying 
only from hand-to-mouth. The production last week at 


Minneapolis, Duluth and Milwaukee was 374,535 barrels, 


against 372,370 in the previous week, and 339,610 last year. 
Wheat has been at times distinctly subordinate to corn 
as a factor in the grain markets. It has often simply fol- 
lowed corn in its upward flight. Yet it is true, too, that 
the world’s shipments last week fell off to 9,392,000 bushels, 
inst 10,320,000 in the previous week and 10,352,000 bush- 
in the same week last year. The total supply in and 
afloat for Europe decreased last week 4,100,000 bushels. In 
France there will be a deficit in the yield. In Italy, although 
there will be a good crop in point of quantity, it will be very 
disappointing as to quality, so that practically the crop will 
be smaller than expected. This fact, it is recognized in 
Italy, makes large importations necessary for mixing pur- 
ae In Southern Australia dry weather is a drawback. In 
dia holders are very firm. In Germany the prospects do 
not indicate more than a medium crop. It does not look 
like more than an average yield in the United Kingdom 
either. Also, in this country there have been some indica- 
tions that the market has been oversold. On the other hand, 
manybelieve that the crop is likely to be, despite any prob- 
able decrease in the spring-wheat section, one of the largest 
on record. One estimate puts it at 750,000,000 bushels in 
all, or 20,000,000 bushels more than that of last year. The 
receipts are increasing. Their volume has surprised even the 
bears. Stocks are beginning to pile up rapidly. Never at 
this season, it is stated, have the Western and Southwestern 
railroads moved as many cars as they are now moving. In 
a single day the movement to primary points has reached 
3,100,000 bushels of wheat, or 900,000 bushels more than 
on the corresponding day of last year. This is merely a 
concrete example. The visible supply, moreover, showed 
an increase for the week of 3,692,000 bushels, as contrasted 
with an increase in the same week last year of less than 
100,000 bushels. This was certainly striking. At Chicago 
alone the stock increased within a week close to 1,200,000 
bushels. The export trade has decreased. The crop ad- 
vices from the spring-wheat section have been rather more 
favorable. Roughly, the crop is supposed to be 500,000,000 
bushels of winter and 250,000,000 of spring. To-day prices 
advanced noticeably. The deliveries on August contracts 
were small. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK 


No. 2 red cts_95 va @96 "9534 _ 9514 @96 7955 95% 
a ‘i 7 

July delivery in elevator... 98 97% 96% Bare bare 
Sept. delivery in elevator __ 94% 94% 94% 94% 94% 95 
Dec. delivery in elevator_- 97% 97% 97% 97% 97% 98% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO 

Sat. Mon. Tues. Wed.Thurs. Fri. 

July deliv in elevator_____- cts. 85% 85% 85% 84% _... ---- 
September delivery in elevator._._._.._ 86% 86 865% 85% 85% 87% 
December delivery in elevator.... 90% 89% 904% 89% 89% 90% 


PA 

Indian corn has advaneed.sharply in response to reports 
of damage by hot, dry weather in the Southwest. On Tues- 
day, for example, there wés,a rise of 21% to 3 cents at Chi- 
cago and 3 )% to 4 cents at the Southwestern markets. Much 
damage is reported to have been done in Kansas. James A. 
Patten is said to have been one of the grain authorities who 
have been looking for higher prices by reason of the weather 
conditions in the Southwest. Some very prominent ele- 
vator interests are understood to have held opposite views 
and to have acted accordingly. Some of the reports of dam- 

e have sounded sensational, although they may yet be 
shown to be justified. The Kansas condition, for instance, 
is declared by some to be only 30% of normal and pointing 
to the smallest crop since 1901. In other words, it is ex- 
pected to be not more than 100,000,000 bushels. In 1906 
it was 195,000,000 bushels. There has also been deteriora- 
tion in Nebraska, Oklahoma and Missouri as well as in 
Illinois, Indiana, Tennessee and Kentucky. East of the 
Rocky Mountains the available supply decreased for the 
week 1,874,000 bushels. At Chicago the stock decreased 
1,007,000 bushels. On the other hand, some regard the 
damage reports as exaggerated. The tendency, too, is to 
over-buy. The ‘“‘long’’ account is evidently large. It is 
a weather market. Rains which may come at any time 
would be apt, it is argued, to cause a sharp decline. The 
speculation has been active and excited. To-day prices 
advanced sharply on further reports of damage. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK 


Sat. Mon. Tues. Wed. Thurs. Fri. 
EEE CAE GRR LD Geet cts.Nom. Nom. Nom. Nom. Nom. Nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator____-__ cts. 62 62% aes, | ei ee 
September delivery in elevator._.. 6234 63% 65 65% 65% 68 
December delivery in elevator.... 59% 60% 62% 62% 62 64 


‘Oats have followed in the wake of corn to a certain extent, 
especially as the crop of oats is also expected to be smaller 
than that of last year. It may be something under 1,000,- 
000,000 bushels. Some of the trade put. it as low as 900,- 
000,000 bushels. There has been a brisk speculation and 


TT 


respond to the bull flurry in corn. At times it has 
been affected by a setback in wheat or hedge selling of oats 
on orders from the Northwest. Some of the reports of dam- 
age have not been taken at their face value. xaggeration 
of damage, it is recognized, is incidental to every season. 
The crop of corn and oats may yet turn out to be consider- 
ably larger than some of the present gee would seem to 
indicate. 'Though the corn crop, which affects oats so di- 
rectly, is now estimated in some quarters at only 2,700,- 
000,000 bushels, against recent estimates of 3,000,000,000, 
the reduction, it is contended, may yet prove to be unjusti- 
fied, and so with such estimates as 900,000,000 bushels as 
the crop of oats. To-day prices sharply advanced in 
sympathy with corn. 


DAILY CLG 2 Une OF GATE I NEW YORK 


not es 


Standards cts_45 4 46 45% @46 4614@47 46% @47 46 Mg @47 483 
ards cts_ 
No. 2 white_- 48% 48% 43% ray OS 47@ 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July deliv in elevator. ...- cts. 39% 39 40 397 pee 
September delivery in elevator.... 404% 40 43 43 ‘3 40% 41 
December delivery in elevator.... 42% 42 43 43 43 44 
WE GEER wocdcuediccucseeue) gous conse) eeee dade Ga ae 
The following are closing quotations: 
FLOUR. 
Winter, low grades._..$3 10@$3 50 pring GER... ccoansne $4 00@$4 25 
Winter patents_-_.----- 5 40@ 5 75) Kansas straights, sacks. 4 25@ 4 40 
Winter straights_ ~~ 425@ 4 40/| Kansasclears, sacks... 3 75@ 4 00 
Winter clears. _.....-- 410@ 4 35| City patents._....... - 5 95 20 
Spring patents__..._-- 485@ 510) Rye flour._........-- 3 65 90 
Spring straights. -~--.--- 460@ 4 75| Graham flour__......- 400@ 475 
GRAIN. 
Wheat, per bushel—f. o. b. Corn, per bushel— 
N. Sortmg, No. 1....... $0 99% ARR he elevator Nominal © 
N. Spring, No. 2.-.-.-.--- 97% Steamer......- elevator Nominal 
Red winter, No. 2..-.-..- 95% Dl Datncbiienws aves c.i.f. Nominal 
Hard winter, No. 2..--.- 97 | Rye, per bushel— 
Oats, per bushel, new— cts. SG: Mii stale tatak caidicgs insist aiein en ion ld 68 
os wali ini 48% State and Pennsylvania... Nominal 
eS - Seas 47@48 (| Barley—Malting._......- 57 @60 
ite setsrnacnade 46% @47% 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Receipts at—)| Flour. Wheat. Corn. Oats. Barley. | Rye. 
bbls.196ibs. bush. 60 sbs.|bush. 56 Ibs.|bush. 32 Ibs.|\bush 48108 bu.56 Ibs. 
Chicago_._..| 161,000 3,829,000} 1,160,000} 1,798,000) 349, 43,000 
Milwaukee 68,000 160,000 143,000} 306,000) 148,00 45,000 
ers SER pana ance 462,000 61,000 471,000} 191° 30,000 
Minneapolis| __.--- 1,068,000 57,000 362,000} 417,900} 57,000 
(RES aR Raa e 299 ,000 37,000 38,000 - oh 2,000 
Detroit ___. 14,000 20,000 14,000 Te eS Ae Se aia 
Cleveland _. 13,000 61,000 ,000 52,000 Eee 
St. Louis__. 59,000 1,705,000 231,000 405,000 19,000 6,000 
Peoria ____. 5,000 110,000 171,000 175,000 39,000 9,000 
Kansas City}; -:---- 2,931,000 265,000 |” RRR ORR DENS Sierra 
I ee 1,436,000 472,000 rr ia 
Tot.wk.’13| 360,000 12,081,000} 2,649,000) 3,969,000) 1,166,000) 192,000 
Same wk.’12} 278,269) 7,726,055| 2,112,497) 2,029,7/5| 170,355) 22,063 
Same wk.’11| 346,452) 8,737,299} 2,505,969| 5,068,920) 185,886 61,951 
Since Aug. 1 
1912-13 __|18,222,520 281,642,966' 231,090,228) 254,194,668) 11,508,330] 17381 642 
1911-12 __|12,673,144 148,364,577) 197,314,060) 150,543,179\61,900,520/8,255,661 
1910-11 __115,995,791 238,484,065 376,105,035! 194,327,875'63 ,368,467'5,233,207 





Total receipts of flour and grain at the seaboard ports for 
the week ended July 26 1913 follow: 








lour, Wheat, Corn, Oats, Barley, Rye, 

Recetpts at— bbis. bush. bush. bush. bush. bush. 
I BOER cccocca 164,000 888,000 116,000 514,000 227,000 12,000 
I 1,000 576,000 3,000 . ‘warowet * euaiee 
Philadelphia --_--- 31,000 531,000 10,000 Saeee whacew:) ‘eeseee 
Baltimore______-_- 6,000 48,000 54,000 ee teean 47,000 
New Orleans*.... 46,000 1,144,000 30,000 Dn?  -tunene? ¢ eaebate 
CS NI ae SOS ,063 ,000 4,000 DO Sa a Nae 
eS ae GQ08 << “iSaeee et lnpeeeens? “vkewden’. G@abeie 
OS FRIES ae 1,672,000 1,000 514,000 142,000 ...... 
CS eee bddide peeeee  * edass” - Geneon Suedee’ > guaben 
Total week 1913.. 303,000 5,938,000 263,000 1,393,000 369,000 60,000 
Since Jan. 1 1913_12,227,000 95,379,000 42,200,000 33,101,000 14240000 2,053,000 
Total week 1912.. 343,859 1,776,862 250 ,647 6,874 36,975 1,013 


Since Jan. 1 1912_.9,532,876 63,051,564 25,125,330 26,971,791 3,853,098 288,577 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending July 26 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis bush. bush. bush. dush. 
New York..-.-.-- 1,012,415 69,423 83,570 118,011 15,913 213,639 1,473 
Boston......... 589,453 5 Rp RRA oe eS ce: aoe 
Philadelphia _.... 201,000 -...--. Sa besest “tesed “abaae iealen 
Baltimore.-_..-.-- 472,770 3,752 14,999 .....- ea eet rn 
New Orleans.... 286,000 97,000 8,500 Re Sie RR lp et al 
Galveston....-.-- 70,000 eewrecec2e jw©"e2e22 + +eeefece i seeeee esese osese 
ee | RR Fai Scere Raa ne Seal” ae 
Montreal. ...-.-.- SD > io ine 16,000 259,000 16,000 26,000  —.... 
eee ne acdsee 'RONGS  céusee*’ “Seaue Oe chee 
Total week. ...4,183,638 223,747 146,433 378,011 77,519 239,639 1,473 
Week 1912_..-.-- 1,183,849 89,012 139,812 245,685 -—.._- 68,998 2,233 


The destination of these exports for the week and since 
July 1 1913 is as below: 


























a fair cash demand. Yet it has been noticeable that oats did 


Flour yp Corn 
Since ‘Since Since 
Week July 1 Week July 1 Week July 1 
Erports for week and July 26. 1913. July 26. 1913. July 26 1913, 
since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom... 55,333 268,897 2,152,194 8,046,011 8,572 126,270 
Continent. .....«<<- 30,882 154,091 1,976,444 5,091,250 63,984 207 ,132 
Sou. & Cent. Amer. 30,057 104,778 138,042 67,360 186,860 
West Indies.-....-- oa,435 123,038 ...... ; 82,274 260,291 
Brit. Nor. Am. Cols. ...-- ee " “oeanu *: Mat oes te 120 
Other Countries... 50 3,045 20,000 20,000 1,557 2,340 
RS ne te 146,433 654,494 4,183,638 13,301,303. 223,747 783,013 
.. > em 139,812 558,314 1,183,849 6,282,687 89,012 252,137 
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The world’s shipments of wheat and corn for the week 
ending July 26 1913 and since July 1 1913 and 1912 are shown 
in the following: 



































Wheat. Corn 
Exports. 1913. 1912. 1913. 1912. 
Week Since Since Week Since Since 
July 26. July 1. July 1. July 26. July 1 July 1. 
Bushels. Bushels. Bushels. Bushelis. Bushels. Bushels. 
North Amer.|5,352,000) 18,450,000) 10,064,000 56,000 eee he ow 
Russia... -- > ,000 ,356,000| 7,615,000) 391,000) 1,387,000) 1,343,000 
Danube - - - - 88,000; 1,672,000) 2,792,000; 468,000) 1,743,000) 4,013,000 
Argentina...| 796,000! 2,732,000!) 9,950,000/7,489,000) 24,702,000; 22,008,000 
AUG...) Geecee $S266600| 1,BSU, GCC ckecccul” cwckisccal © eoccicce 
ERGs... <6’ Seana “OC eeeeet SO. eee. cddnwdh' wecavicel “Secdandba 
Oth. countr’s; 164,000 02,000 DEE <: tp inal ictel< dh tarewte.: aacaretocie 
Total... . 9,392,000) 41,296,000 43,511,000 8,404,000! 28,089,000! 27,364,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 
































Wheat. Corn. 
Untied United 

Kingdom. | Continent.| Total. Kingdom.| Continenit.| Total. 

Bushels. Bushels. Byshels. Bushels. Bushels. Bushels. 
July 26 1913__|20,920,000) 12,800,000/ 33,720,000) 13 ,575,000/23 ,044,000/ 36,619,000 
July 19 1913__/21,840,000) 14,648,000) 36,488,000) 12,691,000) 22 644 ,000| 35,335,000 
July 27 1912. .|23,952,000/15,904,000/39,856,000; 8,959,000/21,701,000/| 30,660,000 
July 29 1911__|22,792,000)13,648,000'36,440,000; 3,646,000!) 5,993,000! 9,639,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 26 1913 was as follows: 


UNITED STATES GRAIN STOCKS. 











Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Bar-ey. Barley. 
h. bush. bush. bdbush. bdbusn. bush. bush. dush. 
BS CO Rnkcimesasenn 419 281 115 937 268 5 55 14 
as nas am eeidis to ctcte orem 94 117 5 44 159 1 oa 
Philadelphia ........-. 250 509 1 I Ne nas: Undpediaee 5): ee Ne 
EE 635 4 47 gaat a eee er 
New Orleans._.......-. ae aces 170 a. nece ok die cae Weaeh ee 
PER. ccidodeekec ae: << scan 3 ee are a Or RPO! ok a ee ee 
a 865 362 1,458 1,487 ~~... 106 gaat 
re an” adae 43 aN ree 6 ieee 
ee hae BB 51 eee see ee ieee ae 
i i as lili ee: . wos (en. Se ..esea 36 eee 
» afioat....... ge PES PR NR ae <M ts SR Maia Lik A as Bag A 
Milwaukee .........-.-. 154 ‘ud 373 See: ate 7 eee eeaee 
RS deed & Leia alin inabth 6,147 156 85 908 115 21 425 29 
Minneapolis. ......-.-- aan. aiialeahs 17 eile 70 ae. cae 
ee SS ok So ees 129 Se: bos 6 tee ee 
Kansas Clty .......--- en ‘andé 236 Dk. attest, See indians) otheweue 
a iia dndasméan ee 2 Sees pt ae Saeae 
Indianapolis - .---.---- eee 402 Pe Wineoe: bel? wakes: Gee 
Omaha or + a a a IE Ss 255 Pe 28 eee 
Ce Re, ee ae sina 303 me * wows 39 O68: -: -sccu 
On CangLand River... - me Gt 81 ee ee Raa en @ > Sate 
Total Hily 26 1913_.33,082 1,429 7,817 17,641 542 375 1,487 43 
Total July 19 1913_.29,391 1,436 9,670 17,285 429 429 1,641 49 
Total July 27 1912_.18,048 2,328 3,636 1,034 260 303 384 66 
Total July 29 1911..41,316 _... 8,001 11,203 —__. 14 re 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
bush. bush. bush. bush. bush. bush. bush. dbush. 
DEROUEE , 6c 2c0 6 odece & gare S Bae” “ewea 50 ah ae 
ee ee  dgea eone  macn wade 
Otber Canadian.... ... alee i eee So re eh Oo ee = ee 
Total July 26 1913... 6,841 -—... ef Sear 50 PD ie’ a 
Total July 19 1913... 8,049 -—._. S Tae <: ice 92 Gee Seka 
Total July 27 1912.. 8,905 -... i: AT ee ee 
Total July 29 1911.. 6,018 -... ee Saw a Sa” “eda 
SUMMARY. 
Bonded Bonded Bonded. 
Wheat. Wheat. Corn. Oats. Oats. Rye. Bariey. Barley. 
bush. bush. bush. bush. bush. dbush. bush. bush. 
ii itn tithe 33,082 1,429 7,817 17,641 542 375 1,487 43 
CMOS 6 un dvcckioces ft | Ee =f aa 50 SS aia 
Total July 26 1913..39,923 1,429 7,823 25,508 542 425 1,996 43 
Total July 19 1913..37,440 1,436 9,674 25,508 429 521 2,255 49 
Total July 27 1912..26,953 2,328 3,642 5,549 260 303 410 66 
Total July 29 1911..47,334 .... 8,859 15,934 -.-.. 14 | ian Fe 





THE DRY GOODS TRADE. 


New York, Friday Night, Aug. 1 1913. 
Trading in dry goods continues satisfactory, with a steady 
. though moderate demand for all descriptions of seasonable 
goods Stocks are light in all quarters, particularly in first 
nds, and spot supplies are not readily obtainable. Mail 
orders from out-of-town jobbers and retailers have been 
plentiful and cover general lines of merchandise; also, quite 
a number of buyers were present during the week, although 
the extremely hot weather drove many away from the mar- 
ket temporarily. In cotton goods, quite a satisfactory busi- 
ness is being done, the bulk of which consists of small but 
frequent orders for spot and near-by delivery. While buy- 
ers are showing greater interest in their forward require- 
ments, owing to the scarcity of supplies on all sides, they 
are still holding their purchases down to a minimum in the 
hope of lower prices later. They are basing this hope upon 
the prospect of a further drop in the price of cotton, in view 
of prevailing crop conditions. Various authorities in the 
trade point out that prices for finished goods are now con- 
siderably higher than they were last year at this time, 
whereas at that time the staple was quoted at thirteen cents 
and better. There has been quite a reaction in the cotton 
market, but as yet it has had no effect upon the price of 
finished goods, or even upon the price of yarns. Yarns are 
reported to be in short supply for near-by requirements, 
with buyers paying full prices. The only shading of finished 
og: values so far has been on print cloths and converti- 
les for late delivery. Export trade is slow, with no new 
business reported. Stocks in most markets are reported 
' to be plentiful and moving slowly, while Italian and Austrian 
merchants are still offering goods at concesssions to recuperate 





their loss of business during the Balkan war. In woolens 
and worsteds interest centres in the new spring lines. The 
opening of dress goods is still delayed, owing to the uncer- 
tainty of naming initial prices, and it is not expected that 
many lines will be shown before the middle of next month, 
although samples are completed and ready for the trade. 
In men’s wear most of the new spring lines have been priced 
and show reductions greater than for several seasons past. 
The new prices = attractive and are expected to stimu- 
late a good demand. | 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 26 were 6,197 
packages; valued at $479,882, their destination being to the 
points specified in the table below. 








1913——— 1912 
Since Since 
‘ New York to July 26— Week Jan. 1 Week Jan. 1. 
ee bh Cn aneees nae 13 92 3,221 
OG? BO PE..n.n cc ewewsadsicccocsce 15 59 2 1,296 
Es ee adnenuig the ntnedbag ne 3: 48,344 









wn en nn nnn nen en ee - +2 == ------ 097 
wae et asoussmawmenebscenenesaes 641 6,790 
woe nen n nnn n nn nnn ------ 587 

abe weweceascccnsoceeeanesece 8 1,575 2 
OCaemtral ATGTIOS. «2. nccnsciceccviscne 312 9.343 634 13,204 
South AMEPCA..... .. 2. -022-0---2---- 814 32,468 1,380 43,050 
Oe ee 2,044 39,059 42,386 
FOO 2 < cama tveccuscongocepenneess 6,197, 193,953 4,351 251,467 


The value of these New York exports since Jan. 1 has been 
$15,365,680 in 1913, against $15,997,925 in 1912. 

Markets for domestic cotton goods continue moderately 
active, with purchases for the most part confined to near-b 
and spot shipment, although there is reported to be a fair 
volume of buying for fall delivery, with new business in wash 
fabrics centred around novelties rather than staple goods. 
While there are instances where domestics and goods for 
manufacturing purposes are offered for future delivery at 
slight concessions, prices as a rule are well maintained. It 
is stated that brown sheetings and drills are obtainable for 
late shipment a shade under recent spot prices but that goods 
for immediate delivery are steady, as supplies are limited. 
As regards bleached cottons, shipments have been very 
backward, as bleacheries have had difficulty in meeting the 
demand for spot supplies. There continues to be a steady, 
small demand for tickings and other staple lines, store sup- 
plies of which have become very light. Duck is reported 
quiet and steady, with some of the mills beginning to seek 
late business. Spot demand for flannelettes and blankets 
is good, as stocks of these goods are light and deliveries 
backward. There is little of interest to report in connection 
with markets for ginghams. Trade is quiet, with moderate 
spring orders booked subject to price-making when announce- 
ments are made. Advices from the West are optimistic, 
jobbers reporting a good trade. Print cloths rule steady 
with trade small. Gray goods, 38-inch standard, are 
quoted steady at 5c. 

WOOLEN GOODS.—The naming of prices on a lower 
level for men’s wear for spring by leading manufacturers has 
been a feature during the week. Average reductions ranged 
from 10 to 12%e., with clothiers active buyers of the lead- 
ing staples. While the volume of business exceeded general 
expectations, it is a well-known fact that merchants are in 
need of supplies. 

FOREIGN DRY GOODS,—Demand for linens is broad- 
ening for near-by and futufe‘deliveries. The fact that job- 
bers are entering the market'fér the next spring season on a 
more liberal seale is taken fo?itidicate that they have confi- 
dence in the future. Prices are firm and supplies of many 
lines light. Napkins, cloths and crashes have moved well. 
Markets for burlaps have developed firmness, particularly 
lightweights, prices for which have advanced. The demand 
is good, with business restricted by the smallness of supplies. 
Cables from Caleutta report very firm markets. Light- 
weights are quoted at 6.10c. and heavyweights at 7.65c. 


Importations and Warehouse Withdrawals of DryGoods 
Imports Entered for Consumption for the Week and Since Jan. 1. 








Week Ending 

July 26 1913. Since Jan. 1 1913. 

Pkgs. Value. Pkgs. Value. 
Manufactures of— $ 

FERRETS EE eae ee Pe mann ae 693 198.963 16,897 4,007,715 
ac i He i ag la pa a 1,916 557 ,569 1,372 22,564,190 
Ey AEST, Se a Se Ae Tg Sr 1,311 566,65 43,176 18,773,374 
i ail 853 211,748 55,147 11,977,756 
i wae 1,666 142,852 75,965 7,051,231 
,: Rl Saae Tee ee 6,439 1,677,787 272,557 64,374,266 
I ad 7,704 2,230,694 306,309 66,516,949 


Warehouse Withdrawals Thrown Upon the Market. 
Btqputectures of— 





























BAR i eC RD PO 445 115,625 9,277 2,297 985 

i 803 257 ,342 19,485 5,666,539 

OR cE a SE EE a re 221 80,47 5,797 2,371,172 

li Mie aul a Ae Sa ER 578 124,799 16,789 3,485,130 

| Miscellaneous .........------ 606 74,162 64,172 2,839,748 

Total withdrawals___.....--. 2,653 652,402 115,520 16,660,574 

Entered for consumption ....-.-- 6,439 1,677,787 272,557 64,374,266 

|. ‘Potal, marketed 1913..--..- 9,092 2.330,189 388,077 81,034,840 

’ Total marketed 1912...-_-..10,669 2.737,321 452,318 82,708,920 

Imports Entered for Warehouse During Same Period. 

Manufactures of— 

, SBE ARR AE ESE Ege Boer ee or 570 145,199 14,783 3,466,027 

RI a, ae oe 990 301,489 25,276 7,208,238 

RES RL TS Gp 2 a, Spa dee ge 335 127 ,94 ; 2,686,105 

OTE TE EE Te Rape eae ae eee 666 159,316 21,882 4,814,654 

DEO fc Ki ccdctcduban 1,358 213 ,957 75,905 3,105,762 

we Sea cee ose a 3,919 947.906 144,746 21,280,786 

Entered for consumption... ...... 6,439 1,677,787 272,557 64.374.266 

Total imports 1913_....__-- 10,358 2,625,693 417.303 85,655,052 

Total imports 1912.._..._.- 10,148 2,790,413 452,928 83.044,151 
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State AND City DEpARtMeEnt. 


News items. 


Bayonne, N. J.— Election on Purchase of Water Plant.—An 
election will be held Sept. 2 on the question of accepting the 
offer recently made by the New York & New Jersey Water 
Co. to sell its plant to the city for the sum of $2,279,505. 
Two engineers, Nicholas 8. Hill Jr. and C. C. Vermeule, 
recently appraised the property at $2,254,688 and $2,304,- 
688, respectively. V. 97, p. 128. 

Chicago, Ill.—Aliernate Plans for City-Owned Passenger 
Subways.—See item in our “General Investment News” 
on a preceding page. 


Des Moines, Ilowa.—Agreement for Mumicipal Purchase 
of Water Plarnt.—An agreement was reached July 30, it 1s 
stated, at a conference in Chicago by Mayor James R. Hanna 
and H. W. Byers, representing the city, and Attorney J. H. 
Parrish, General Manager C.S. Denman and President C. H. 
Payson, of the Des Moines Water Co., whereby the water 

lant of this company will be sold to the city for $2,302,522. 
This is the value placed on the property by the Condemnation 
Board. The city’s —_ to condemn the property was upheld 
July 14 by the US. ircuit Court of Appeals (V. 97, p. 188). 


Gold Hill, Ore.—New Charter and Bond Issue Upheld.— 
We are advised that the Oregon Supreme Court recently 
—_—, that the city’s new charter and $25,000 bond issue 
are 


King County (P. O. Seattle), Wash.—Bonds Declared 
Valid Supreme Court.—The State Supreme Court has 
affirmed the ruling made a 8 by Superior Court Judge 
R. B. Albertson upholding the validity of the $3,000,000 
road bonds. V. 97, p. 188. The higher court holds, it is 
said, that while there are twenty-seven different roads and 
fifteen bridges included in the general road plan, ‘“‘the pro- 
position submitted embraced but one subject, a compre- 
hensive system of roads in the county.’’ 


Lakewood, Ohio.—New Charter Adopted,—A new “‘home- 
rule charter,’”’ to go into effect Jan. 1 1914, was adopted by 
the voters on July 22. It provides, it is said, for a mayor 
and city council to be elected this fall, and a city manager 
to be appointed by the council. The manager will have 
charge of all city departments except fire, police and health, 
which will be under the control of the mayor. The vote is 
reported as 762 ‘“‘for’’ to 596 ‘“‘against.’’ 


Miaidietown, Ohio.—Election on Commission Form of 
Governinent.—An election will be held Aug. 8, it is stated, to 
vote on a new charter providing for a commission form of gov- 
ernment. 


Missouri.—Commission Government Act Declared Void.— 
In a decision handed down July 23 by Circuit Judge Frank P. 
Divilbiss the recent law allowing cities of Missouri to adopt 
the commissiem form of government was declared unconsti- 
tutional. Aecording to the St. Louis ‘‘Globe-Democrat,”’ 
the matter was brought befote the judge on an appeal from 
Excelsior Springs, where a petition was presented to the 
Mayor, asking him to call a special election to vote upon the 
adoption of the plan. The Mayor, A. M. Bates, refused 
and the suit was brought before Judge Divilbiss to compel 
the Mayor to call the election. Judge Divilbiss held that 
the law was in conflict with Article 9, Sec. 7, of the consti- 
tution, which requires that all cities of the same elass shall 
be subject to the same laws and have the same powers. 


New Jersey.—Special Session to Amend Walsh Act.—On 
July 29 Acting Governor James F’. Fielder, issued a proclama- 





tion convening the Legislature in special session on Aug, 5. 


for the passage of certain amendments to the Walsh Com- 
mission Government Act. The purpose of these proposed 
amendments is to settle the dispute which has arisen in 
Jersey City as to the adoption of the Act and which, as the 
Governor states in his proclamation, may result in confusion 
in municipal affairs not only in that city but in other muns- 
cipalities where the Act has been accepted. 


Texas.—Opinions by Attorney-General’s Department.—We 
print in full below song | rendered by C. W. Taylor, As- 
sistant Attorney-General, holding (1) that no town of less 
than 1,000 inhabitants is authorized to issue bonds and (2) 
that road and school bonds are subject to taxation: 


May 6 1913. 
Hon, John E. Davis, Mesquite, Tezas. 

Dear Sir—This Department is in receipt of your favor of May 2, in which 
you ask if towns of less than 1,000 inhabitants have a right under the law 
to issue bonds for water-works, &c.; you state that some bond broker hag 
bought bonds this year issued by towns of less than 600 and that such bonds 
were issued under Chapter 149 of the Acts of 1899. 

Replying to your inquiry, beg to state that, under the provisions of the 
law as it now exists, no town of less than 1,000 pupulation is authorized 
to issue bonds. The right to issue bonds is one that must be expressly 

nted to incorporated towns by the Legislature. No inherent right to 

ue bonds ts in favor of any incorporated town or city. The tax 
limit for towns of 1,000 inhabitants or over you will find set out in Article 
925 (Revised Statutes of 1911). The authority to issue bonds you will 
find set out in Article 882 (Revised Statutes), and these two articles must 
be read sogesner The right to levy taxes for municipal improvements 
being found in Article 925 and the authority to issue bonds to be taken 
care of by the tax will be found in Article 882. These two provisions re 
late only to cities and towns incorporated under Chapter 1 of Title 22 of the 
Revised Statutes, which towns must have a population of 1,000 inhabt- 
tants or more. ‘Towns incorporated under what is now Chapter 14 of 
Title 22 have no such authority. The tax limits in such town is 25 cents 
and, having no authority to levy a tax for municipal improvements, and 
having no authority to levy a tax in excess of 25c., they, consequently, 
will have no authority to issue bonds, for before bonds can be issued there 


must be a provision for a tax to the interest and vide a sinking 
sufficient to retire the bonds. stad spikes aan 





We have no record in this D tof an bonds heaving besa. a ed 
which were fesued by a town of less than 600 te. - ie con lo 
Title 22, with a at of 1000 or = They “th ulation of which to = 
’ , > e / by e 
after incorpora decreased a mal 


on, to 600 or less, and this is the only w 
= Mg can account for the condition you name. _ 


» we are, y. ae 
ours very : 
‘i Cc. W. TAYLOR, 
Assistant Attorney-General. 





May 6 1913. 
en tala teinammns ib teanmieket yur f; of 3 as foll 
r— e of your favor as follows: 
“A citizen of this town has recently purchased ,000 or. ,000 worth 
SOO Ane Sanee Hoa he claims these holdings are not subject to taxa- 


eplying thereto, beg to State that all property within this State is sub- 
ject to taxation, save and except those exemptions that are 


of 


> ape set 
gue by prasute. a ae exemption atare is now Article 7 307 of spe 
evised u oO , which enumera certain propert 

State which be exempt from taxation. Bonds of road Fics rang bm | 


school districts are not among these exemptions, and would therefore not 
be exomes from taxation, but, on the other hand, would be subject to toxe- 
tion. ere are cettain bon in this State which are exemptfrom taxa- 
tion, and these are what are known as railroad aid and paternal improve- 
ment refunding bonds, issued in accordance with Articles 678 et seq. of 
the Revised Statutes of 1911, which bonds, by the provisions of Article 689 

are exempt from county taxes in the county by which they are issued, and 
where issued by city or town are exempt from city taxes levied by such city. 
But the class of bonds mentioned this comm tion does not fall 


, and you are therefore advised that the owning road 
liable for. 


under 
and school bonds should render same for taxation they are 


Yours very he 
Cc. W. TAYLOR, 
Assistant Attorney-General. 


| £xtra Session of Legislature—On July 7 Gov. Colquitt 
issued a proclamation convening the Legislature in extra- 
ordinary session July 21. The — of the biennial appro- 
priations for the maintenance of the State Government, the 
enactment of a law putting into effect the amendment to the 
Federal Constitution providing for the election of U. 8S. Sena- 
tors by direct vote of the people, and the passage of an 
amendment to the law governing the operations of the State 
penitentiary system, are submitted for consideration. 


Constitutional Amendments Defeated.—An election held 
July 19 resulted in the defeat of proposed constitutional 
amendments prescribing qualifications for district judges, 
providing that all State, district, county and preeinct of- 
ficers shall be compensated by the payment of a fixed salary, 
and authorizing the issuance of bonds for the University of 
Texas Agricultural and Mechanical College, State peniten- 
tiary system, also for improvement districts and the opera- 
tion of public warehouses. 


West Virginia.—Two More Legislators Convicted.—S. U. 
G. Rhodes and Dr. H. F. Asbury, members of the West 
Virginia Legislature, have been convicted by a jury of having 
accepted bribes for their votes in the recent contest for 
United States Senator. State Senator Ben A. Smith and 
Delegate Rath Duff were previously convicted and are await- 
ing sentence. See V. 97, p. 188. 


Youngstown, Ohio.—New Charter Defeated.—At a spe- 
cial election held July 22 the voters defeated a proposed 
new city charter. The vote is reported as 2,973 ‘‘for’’ to 
5,956 ‘‘against.”’ 


SE 


Bond Proposals and Negotiations this week 
have been as follows: 


ADA COUNTY (P. O. Boise), Idaho.—BONDS NOT SOLD.—No award 
was made on July 24 of the $200,000 10-20-yr. (ser.) road and bridge bonds 
(V. 97, p. 65), owing to pending litigation. 

ADAMS COUNTY (P. O. Decatur), Ind.—BOND SALE.—On July 24 
the $27.220 4% % 10-year vel-road bonds (V. 97. p. 188) were awarded 
to the Adams County B of Decatur at per. The First Nat. Bank of 
Deeatur also bid par. Denom. $8,160, $11,600 and $7,520. Date July 15 
1913. Int. M. &N. 

AKRON, oe AONE ONT aRING Sg FP Pe A a — 
12 m. Aug. y J. McCausland, ud., for ‘ - 2 
shecat tna. bonds. Denom. (180) $100, (350) $50, (710) $25. Date 
Sept. 11913. Int. ann. 


ALBANY, Dougherty County, Ga.—BONDS VOTED.—The elec- 
tion held J uly 24 resul in favor of the questions of issuing the $25,500 
additional drainage and sewerage, $40,000 school-building (city’s portion), 
$12,500 street-paving (city’s portion), $12,000 water-main-extension, 
$5,000 fire-department-apparatus-purchase and $5,000 Oakview Ceme 
improvement 5% 30-year gold bonds (V. 97, p. 188). Denom. $1, 

In semi-annual. 

ALLEN COUNTY (P. O. Fort Wayne), Ind.—BOND SALE.—We are 
advised by the County ‘Rreasurer under date of July 25 that the two issues 
of 4 10-year rz) way-impt. bonds aggregating $17,680, offered on 
Sule 7 ie. 96, p. 1853), have been sold to local parties ar par and interest. 

ALLIANCE, Stark County, Ohio.—-BOND SALE.—The only bid 
received for the $5,000 5% sidewalk bonds offered on July 18 (V. 97, p. 65) 
was one of par and int., submitted by the Peopk’s Bank Co. of Alliance. 


BOND OFFERING.—Proposals will be received until 12 m. Aug. 16 by 
O, O. Silver, City Aud., for $1,300 5% 10-year public-square-imps. bonds. 
Denom. (1) $300, (2) $500. ate July 151913. Int.J.&J. Cert. check 
on a State or national bank for 3% of bonds bid fur, payable to City Treas., 
required. Purchaser to furnish blank bonds at his own expense. 

AMHERST, Lorain County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Aug. 15 by H. Miiler, Vil. Clerk, for $10,000 
5% coup. street-paving (village's portion) bonds. Auth. Sec. 3939, Gen. 
Code. enom. $500. ate Ans 11913. Int. M. & 8. at Amherst. 
Due $500 each six months from Mar. 1 1915 to Sept. 1 1924 inel. Bonds 
to be delivered and paid for within 10 days from time of award. Cert. 
check on any Lorain Co. bank or any national bank outside of said county 
for $500, payable to the Vil. Treas., required. 

ARCHBOLD SCHOOL DISTRICT (P. O. Archbold), Fulton Coun- 
ty, Ohio.— BOND SALE.—On July 30 the $6,000 5% coupon building 
improvement bonds (V. 97, p. 251) were awarded to the Farmers’ & Mer- 
chants’ Bank, Archbold, at 100.50 and interest. Other bids were: 
Security 8. B. & Tr. Co.,Tol.*$6,002| People’s State Bank, Archbold$6,000 


* Less $150 for attorney’s fees. 


YLE TOWNSHIP (P. O. Argylé), Sanilac County, Mich.— 
pane SrERING.—-Pro ey y, Mich 





will be received until 10 a. m. Aug. 15 
by W. J. Sefton, Clerk, for $20,000 5% 20-year highway-impt. bonds. 
Denom. $1,000. Date July 15 1913. Int. ann. at the Argyle , Ar- 
gyle. Cert. check for 5% of bid required. No bonded debt. ° 
val. 1912, $404,750. Aah 

ARMIJO UNION SCHOOL DISTRIOT, Solano Co 
Cal.-BOND SALE.—On July 21 the $70,000 59% bide. bonds (V. 96, 5" 


obbins of the Bank of Suisun at par and ine. 


ere awarded to R. D. 
Wen) were no other bidders. 
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DISTRICT (P. O. Arthur), Ida County, Iowa.— wSLAN Qounss SomPOt. DISTRICT NO. 29, Wash.—BOND 
BOND Apted- Smapednel advised oT (P. the $10, , 10-year nds County Treas. advises us under date of July "21 that the State 
96, p. 1376) were purchased on May 3 by > & Sem Co. of n has been awarded at for 5348 the $1.500 1-1 10-year (opt.) 
Uhisdhers seen cad Et Denom. $500. Date May 11 vid heap M.&N. — Ss Sayan - 96, p. 1486). dated 
ATTLEBORO, Mass.—BOND SALE.—An issue of 000 4% sewer ug 
f CHEMUNG pi ah deal ad (P. O. Elmira), N. Y. —BONDS NOT AWAR- 
pep My has been sold, it is stated, to the First National of Attleboro DED We ere ad by ike County Ty Pw ry Mow 4 “faa 
BANGOR SCHOOL DISTRICT (P. O. Bangor), Butte County, Cal.— | toon ee ee aa 
ke oath the > dees we of $3000 ¢ schoo =," ” CHESANIN Gq. VILLAGE) 


BANNIN - UNION HIGH SCHOOL ng oy coy County, 
D SALE.—We are advised that the das follows a “oo 

9 have been awarded 
te ev 





Cal.— BON. 


our “BW bonds offered on n July 
right of Riverside 2 at 162 and int. and $18,000 . Wm. 
ee San Francisco at par and interest. 

BARBERTON, pene Cone 


seat: San Ohio.—BOND SALE.—The $110,000 
li-yr. (aver.) electric-1 and $25,000 5\-yr. (aver.) water 5% bonds 
offered on July 21 (V. 97, a 189) have been sold to the Central Savings & 

t Co. of Barberton at par. 


BONDS NOT SOLD.—No bids were received on July 28 for the $5,400 
5% 6-yr. (aver.) Newell St. assess. bonds offered on that day (V. 97, p. 189.) 


er ae tate hor a som B Va.—BOND OFFERING .— 


Reports state ee P. Town Recorder, will receive bids 
until 10 a. m. ¥ 4 yy $12 "eo ‘water-works bonds. Cert. check 
for $1,000 requi 


ott 9 County, N. ¥Y.—BOND ELECTION .—An election 
will be held Aug. 7 mi Tang aie By state, to decide whether or not this village shall 


issue $125,000 paving 
BERKELEY, Alameda County, Cal.—BONDS NOT SOLD.—No sale 


a made on July 22 of the $475. sewer and $95,000 fire-dept. 5% —— 
dg * ) 2 Gene coup. bonds (V. 96, iF 1853). The ‘only bid was from Far- 
roy of Chicago for $570,013. This offer, it is said, did no 


fey Ea Gucrued ‘interest and was not accompanied by a certified check. 


BEXAR COUNTY COMMON SCHOOL DISTRICT NO. 40, Tex.— 
BOND SALE.—On July 10 $4.06 000 5% 20-40-yr. (opt.) bonds dated Apr. 10 
were by the State School Fund at par and int. 

BIDDEFORD, York ohne ‘,-< —BOND SALE.—We are advised 
that on June 28 "the remaining $40,500 of an isme of $50,000 4% sewer 
bonds (V. 96, p. 1853) were aw ed to local parties at par and int. 


BILLERICA, Middlesex County, Mass.—BOND SALE.—This town, 
we are advised, ‘has sold $22,000 4% % bond 


nds. 

BINGHAMTON, Broome County, N. ¥Y.—BONDS NOT SOLD.—We 
are advised, under date of July 30, t ‘at no sale has yet been made of the 
two issues of 4 4 % registered tax-free bonds, aggregating $167,700, offered 
on July 16 (V. 97, p. 65). 

BLUE RIDGE INDEPENDENT SCHOOL DISTRICT, Tex.—BOND 
SALE.—On J , 10 this district sold to the State Permanent School Fund 
at par and int. $2,000 5% 10-40-yr. (opt.) bonds dated May 1 1913. 

BOGATA INDEPENDENT Oabor t DISTRICT, Tex.—BONDP 
SALE.—On July 10 $2,000 5% 10-40-yr. (opt) bonds dated March 15 
were sold to the State School Fund at par ." 


BOONE COUNTY (P. O. Lebanon), Ind.—BOND OFFERING.— 


Reports state that proposals will be renal until 10 a.m. Aug. 11 by J. A. 
— Treas., for issues of $3,920, $6,400 and $5,000 4% % highway 
n 


BOSTON, Mass.—DESCRIPTION OF LOANS.—As previously stated 
in the “Chronicle,” this city borrowed during June $2,750,800 in antici- 
— of taxes. We are now advised that these loans are described as 

ollows: 


$750 .600 loan bearing interest at 4% and dated July 11913. Due Oct. 31 
2,000,000 loan an bearing interest at 44% and dated July 14 1913. Due 


sosros ’ SOWNSHIP (P. O. perenne. Ionia County, Mich.— 
BONDS NOT SOLD.—No bids were received for the $16,000 5% bridge 
bonds offered on July 28 (V. 97, p. 251) 


BRANCH HILL SPECIAL SCHOOL DISTRICT Ae Oo. pranen am). 
Clermont County, Ohio.—BOND OFF 
ceived ee 12 m. Aug. 16 by W. J. Fh ahh on P heoas Bd. of Ed., Ry $17. - 
000 5% si urchase and bidg. Rey Auth. Sec. 
Denom. (32) , (1) $1,000. Aug. 16 1913. Int. F. 
yearly Jan. 1 ‘from 1915 to 19463 incl. and $1,000 Jan. 1 1947. 
to be dglavenna and paid for within 10 days of time of award. ert. k 
check for 5% of bonds bid for, payable to the Clerk Bd. of Ed., required. 
Purchaser to pay accrued int. and furnish blank bonds at his own expense. 
BRYAN COUNTY (P. O. Durant), Okla.—BOND ELECTION.—An 
election to vote on the “ie of issuing the $150,000 court-house and 
jail-construction bonds (V. 96. p. 1039) be held Aug. 5, it is stated. 


BRIGHTON COMMON SCHOOL DISTRICT NO. & (P. O. Roches- 
ter), Monroe County, N. Y.—BOND SALE.—On July 26 the two issues 
of school bonds aggregating $7.900 (V. 97, » P: 189) were awarded to Myron 
W. Greene of Rochester as 5's for $7.915 (100.189), int., blank bonds 
and other considerations. 

BRISTOL COUNTY (P. O. Taunton), Mass.—NOTE SALE.—The 
$20,000 4% % 2-yr. hway and bridge notes offered July 1 (V. 07, p. 65) 
have been awarded to Blake Bros. & Co. of Boston at par and int. 


BROWN TOWNSHIP (P. O. Brownsburg), Hendricks County, 
Ind.—BOND OFFERING .— osals will be received until 2 p. =. Aus. 9, 
t is stated, by C. Pennington, Trustee, for $2,000 school-bldg. bo 


BURBANE, se: $16,060 “el County, Cal.—BOND SALE. sa a8 000 
water-works and a 44% bonds offered on May 17 
were awarded ake L. Brand, the First Nat. Bank and the 
Farmers’ State Bank a Ay Ay $625 and $250. Date July 1 1913. 
Int.J.&J. Duepart yrly. after 1918 for 40 yrs., subject to call after 20yrs. 

CAIRO DRAINAGE DISTRICT (P. O. Cairo), Alexander County, 
Ill.— BOND SALE.—Local papers state that an issue of $138,000 levee 
impt. bonds has been purc by the First Bank & Trust Co., the Alex- 
ander Oo. Nat. Bank and the Cairo Nat. Bank of Cairo at par. 


CALDWELL, Noble County, Ohio.— BOND SALE.—On July 28 the 
$6,000 6% 15. 87-year (overega) street-impt. (village's portion) bonds—four 
issues—were awarded, it is stated, to the Citizens’ Nat. Bank of Caldwell 
at 105.621 +—a basis of about 5% %. See V. 97, p. 65. 

CALEDONIA UNION FREE SCHOOL est Sete NO. 5 (P. 
Neer y rae Livingston Coumty, N. Y.—BON LE.—The $320,000 

5% 10%4-year (average) school bonds (V. 97, p. 65) <ooe been awarded 

Geo. R. Granby & Son of Naples, N. Y., at 100.038+. 


CAMDEN, N. J.—BONDS AUTHORIZED.—On July 31 Couneil au- 


thorized a bond issue of $30,000 for schools and $25,000 to furnish and 
equip the new municipal hospital. 


CARLISLE, Warren County, Iowa.—BONDS VOTED .—Reports state 
a $30,000 bonds have been voted for a city-hall, jail and eloctric-light 


CARTERET at Noho (P. O. Beaufort), No. Caro.— BOND 


The $5,000 6% 10-year coupon county-home bonds offered on July 7 
(V. 97, 'D. 1716 fon been purchased by A. J. Hood & Co. of Detroit at 
102 .50 and interest. 


CASS CITY, Tuscola County, sees wait 
stave that the issuance of 61 y, Mich—BONDS VOTED.—Reports 


1,000 water and light-pl im bonds was 
authorized by a vote of 167 to 54, at a recent diietion. “x; Keteres 
CASS COUNTY (P. O. Loga ansport), Ind.—BONDS NOT SOLD.— 
No a yay tin sy Serves om Raf » 3 hr $2,340 4% 4) 10-yr. (ser.) road- 
a 
sly 11013. Int M- & ay ( p. 129). enom. $117. Date 


o bids were received for the Sa eane two issues of 44% 1-10-yr. 


ser.) road bonds, aggregating $13,910, offered on May 26 (V. 96, p. 1509.) 
ger ago road bonds. »penom. (18) $500 (2) $140. Date May 3 1 1913. 


4 4680 road bonds. Denom. $231 50. Date May 6 1913. Int. M. & N. 
ane ecivesed by yn: ang A prenaunes under date of July ~% that no 

been mad u road-imp 
~~ matt ,772, offered on July 7 (V. 97, >. 66). 3 ya — 
ot eh. Marion County, Ill.—BONDS VOTED.—The 


the $10,000 water-works bonds (V. 
tion held July 23. Vote is reported as 134 to 3 33. a re oF 





uestion 
e elec- 








UNION SCHOOL DISTRICT (P. 2: 
Sick is offering for sale $40,000 435% taxdres bldg. bonds,» nt aoe 
Due y from 1915 to nt, payable 


t place seriall 
bonded debt. Assess. val. 1913, $718, 915. A. Bauer, See. Bd. of Ed. 





HULA VISTA SCHOOL DISTRICT.—San Piers County, Cal.— 
BONDS VOTED—An election held July 22 resulted, it is repereenta 2 favor 
of issuing $40,000 street bonds. 


CINCINNATI, Ohio.—BONDS SOLD OVER COUNTER.—N 





ewspaper 
tch ted July 29 state that during the past three weeks the City Aud- 
itor has Sid 0 O00 434 % bonds over the counter at par and int. The 
Bg FB ee are issues which failed to sell recently at oy sale. 
 CLAIDOREE PARISH ‘SCHOOL DISTRICT NO. 13 (P.O Pg ved = 
La.—BOND SALE.—The ,000 5% 20-year © key) coup. bids bonds 
offered on May 3 (V. 96, 1110) have been awarded to are, ter, Ma 


Co. of Chicago at and int. less attorney s fees. Denom ay 
ann. in July Date July 1 1913. 


CLEARWATER COUNTY (P. O. retina), Idaho.—BONDS DE- 


FEATED.—Unofficial reports indicate that ee to issue the 
$25 090 4. ouse constr. bonds (V. 97, p. 66) fail tail to carry at the elec- 
on July 19. 


LEVELAND HEIGHTS, a County, Ohic.—BOND OFFER- 
ING age Clerk (300 Beckman will be received unt tl 12 KR 


2m. Aug. . Canfield, 
ldg., Cleveland)” for the yey 5% 
nm bonds: 
$11. "605 Lee Road i 


t. a a? bonds. Denom. D | 1916 AC 
Due $1105 on Oct. 1 1 14. Sh ne0 cn fe 1915,"191 
1919, 1921 and anes a, AE ay ct. 1 1917, 


Taylor Road sewer-constru ) bonds. 
2,593 (3) $500." Due $93 on Oct. 1 {1914 and and $500 on Oct. 1 eno. (0 1918, 


920 

16,880 Berkshire Road impt. (assess.) bonds. reo (1) anes. 4 
500. Due $1,380 on Oct. 1 1914, $1,500 on Oct. 1 1915, 191 
919, 1920 and 1922, ae 2,000 


on Oct. 1 1916, 1918, 1921 & 1923. 
20,736 Kenilworth Road impt assess.) bon - {1 §$ 


( enom 
$1, 786 on Oct. 11914 92000 on Oot ; ($286, ab) 
early from 1918 to 1922, incl., and $2,500 on Oct. 11918 and 


1 

9,158 Derb: Road impt. (assess.) ones Due part yearly on 
Oct. m 1914 to 1923, inclusive 

6,105 Ritatie Road int . (assess.) bonds. om. (1) $105, (12) 
Due on Oct. 1 as ’ datlaras: $605 in i. "$500 in 1915, 1916, 1917, 
1918, “1920, 1921 and 1922, by "si, 7006 fn 9 and 1923. 


in 191 
4,135 Parkdale St. impt. (assess. enom. 
Due on Oct. 1 as follows: 2 aenee in ior, yer Pd 
1917, incl., and $500 yearly from 1919 
impt. bonds. Denom. . 
4 to — ineuteve. 
4,500 sewer-construction bonds. Den 
Oct. 1 a 1915 1 to 1923, ieainatve. 
28,000 highway-impt. bonds. Denom. m $i. 000. Dueon Oct. 1 as follows: 
$2,000 in roid and 1919, R yey zest ly from 1915 to 1918, incl., 
and $3,000 y from 1920 to 1923, pA 

Date, “day of sale.’” Int. A. & O. at office of Village Treasurer. Certi- 
fied check on a bank, other than the one making the bid,for oe of bonds bid 
Pond payable to Village Treasurer, required. Bonds to be delivered and 

within 10 days from time of award. Purchaser to pay accrued interest 

” CLIPTY penne P. O. Newbern), Batholomew County, Pnd.— 
BOND SALE.—The school-bldg. bonds offered on July 9g (V. 97, 
p. 66) have been a ed, it is stated, to W. G. Irwin of Columbus at par. 

OITSVILLE TOWNSHIP SCHOOL a ae A 53. O. East Youngs- 

One Ohio.—BOND LD.—No bids were 
elved for the 000 5% 6-year (av.) ade bent offered on July 25 
p. ‘ 

"oon aT CITY SCHOOL DISTRICT (P. O. Colmes) Ohio.— 
BOND OF NG.—Pro will be received until 10 a. m. . 19 by 
E. B. Mackadden, Yn -Treas. Board of ae for $80. 5% 
coup. school roa al t. bonds. Denom. $ Date Aug. 19 de 5 
Int. F. & A. ae of Clerk of Board bt ’ education Due A 
1943, subject to aad 
Aug. 19 1913. Bids must be unconditional. 
bonds bid ~ yable to the Board of Education, required. 
made on ~ a furnish by the Board. Bonded debt, Bs 21s GOD. 

Assessed valuation 1913, $254,937. 230. 

COMMERCE, Hunt County, Tex.—BONDS VOTED.—The election 
held July 19 resulted in favor of the question of issuing the $10,000 water- 
works bonds 97, p. 129). 

COPIAH COUNTY (P. O. a gy + ‘Miss.—BOND 1D OPS RING. — 
The Board of County Supervisors, B. helton, Clerk , will sell at publie 
auction on Aug. 6 $75,000 54% % Road Dice. No. 2 bonds. 


CRAWFORD COUNTY (P. O. English), a —BOND OFFERING.— 
Pro .H.F , County 


ih) 1) 135, (8) $500. 
from 1915 to 


Due $500 yearly on 
- $500. Due $500 yearly on 


posals will be received until 2 p. m. Aug. 4b 
Treas., for the ro 4% — fog 
$8,700 Union 2 up. de ne 
9,200 Sterling T =p. , a® $460. A similar issue of bonds was 
reported sold to the oe Securities Co. of Evansville on June 2 


(V. 96, p. 1644 

Date Aug. 5 F913. + a6 M.&WN. Due one bond of each issue each six 
months from May 15 1914 to Nov. 15 1923 incl. 

CUSTER COUNTY SCHOOL DISTRICT NO. 47 (P. O. Marsh), 
MONT.—BONDS NOT YET SOLD.—We are advised that no sale has. 
yet been made of the $2,000 6% aa (opt.) building bonds offered 
without sueeess on Fune 25 (V. 97, p 

DALLAS COUNTY COMMON eet DISTRICT NO. 39, Tex.— 
BOND SALE.—On Juty 10 $2,000 5% 5-40-yr. (opt.) ponds. dated March 10. 
were purchased by the State School Fund at par and int 

DAVIE COUNTY (P O Mocksville), No. Caro. —BONDS NOT SOLD. 
we oane te was fade Oo nthe $105,000 5% road-impt. bonds offered on July 7 

p. 

DALLES “rx. Ore. —BOND OFFERING.—Proposa 
on or before 12 m. "A 
20-year gold bonds. 


Is will be regeived 
25, ~ hee Hometie. City Recorder, for $12,000 5 5% 
Denom. 1,000. Date July_1 1913. Int. J. & 
at the fiscal ag my of the Sinas of Oregon in N. Y. 1 vertifi ed check for 
5% of bid requir 
DECATUR COUNTY (P. O. Greensburg), Ind.—BOND SALE.— 


According to reports $13,000 Donnell road bonds have been awarded to 
Reed & Thomson at par. 


DELAWARE COUNTY (P. O. Delaware), Ohio.—-BOND SALE.— 
The $130, “ws 5% 54-year (av.) flood emergency bonds offered July 14 
(V. 96, p. 1853) were awarded, it is aed, 5 to the a oewese Nat. Bank, 
the Deposit Banking Co. and the Delaware Savings Bank of Delaware. 
at par, institution taking one-third of the issue. 

DEL PASO HEIGHTS SCHOOL DISTRICT, Sacramento ) County. 
Cal.—BOND OFFERING .—Proposals will be received until 10 a. 4, 
it is stated, by the Bd. of Superv. (P. O. Sacramento) for $12,000 0 bonis. 
wetehe ay on yg 8 (P. O. CRagtante), + eam. aOR SALE.—It is 


e $250,000 5% 30-year r offered on July 15 
98. D Pp. 178 85) ive been sold to a Chicago syndicate at a fraction above par. 


EAST GRAND RAPIDS (P. O. Grand Rapids), moat County, Mich. 
—BONDS VOTED.—An election held July 24 resulted, it is sta , in favor 
of the question of issuing $25,000 water-works-system Ra a 


EDDY INDEPENDENT SCHOOL DISTRICT, Tex.—-BOND SALE .— 
The State School Fund on July 10 purchased at par and int. $4,750 5% 
10-40-yr. (opt.) bonds dated June 2. 

EDGECOMBE Neh LRM e, a. Tarboro), a. Caro.—BONDS 


VOTED eon e the success of the Prepontion to. 
issue $100 000 Teed and $100. 4 $100, 000° brides bonds submitted to a vote July 24. 
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EDNA gg 2 | Satay mh SCHOOL DISTRICT, Tex.—BOND SALE.— 
$3. ,000 5% end (opt.) bonds dated April 10 were purchased by the 
at par and int on July - 
ee ae neat Ee a EB ot as cal an 
at an 

hold. July fuly 32 ee 18 votes te 5 tag 
ELIDA SCHOOL DISTRICT O. Elida), Allen County, Ohio.— 
,000 5% 6-yr. (av.) coup. site-purchase 


BOND SALE.—On July 23 the $2 
and em ponds (V W.97 » Pp. ro were awarded to the Lima Trust Co. of 


ENOSBURG FALLS, Franklin County, Vt.—BOND OFFERING.— 
Proposals will be received until 12 m. Aug. 15 by J. A. Harvey, Village 
Clerk rot $13,000 4% coup. tax-free ding water bonds. Denom. 
1,000 Date Sept. 1 1913. Int. M. & 3. at the Boston Safe Deposit & 








Co. of Boston. Due $1,000 veesty Sept. 1 from 1918 to 1930 incl. 
Bonds will be delivered on n Aug. 27 and certified as to genuineness by the 
Boston Safe Deposi o., and their legality approved by Ropes, 


Gray & Pon gag ~ 1 By opinion will be furnished the purchaser. 


EUCLID, Ohio.—BOND SALE.—The sale of $86,626 bonds was ratified 


by the Council on July 14, according to a Cincinnati news aoe. Part of 
the money is to be used, it is said, for the erection of an $11, 000 pumping 
station and the balance will be used for street improvements. he 


teward Co. of Cleve. was given a $20,000 block of bonds, the balance 
being divided between Cleveland banks. 


EUREKA, Lincoln County, Mont.—BOND SALE.—On Jul y 18 the 
two.issues of ere pg A bad (opt.) bonds, aggregating $7,000 (V. 97, p. 66), 
were aw the DS gad Trust of St. Paul at par, int. and 


ther bids we 
C.H, Coffin of Chicago bid $7. 020, less $230 for I 
, Foster & Co. of Denver bid $7,150, less 
. blank bonds, &c. 

EVANSTON, Cook County, Ill.—BONDS*NOT YET AWARDED.— 
oncerning the, reports that this city recently sold $40,000 4% f sins 

lant bonds at 95 and int., $20,000 to the State Nat. Bank and $20, 
e City Nat. Bank, Evanston (V. 97, p. 190), we are advised that tg 

bonds have not yet been awarded. 

Cal.— 


FAIROAEKS SCHOOL DISTRICT, Sacramento County, 
BOND OFFERING.—tThe Bd. of we (P. O. Sacramento) will, it is 
reported, open bids at 10 a. m. Aug. 4 for $3. 000 bonds of this district. 

FARGO, Cass Count « No. Dak.—BONDS NOT SOLD.—No sale has 


been made of the sy 6% 1-15-year (serial) paving bonds offered on 
July 9 (V. 97, p. 


a enses. 
Be for examination of 


FARMIN TON TOWNSHIP (P. West Farmington), Trumbull 
Coun Ohio.— BONDS NOT GOLD —wWe learn that no bids were 
on July 19 for "the $25,000 5% road-impt. bonds offered on that 

day W. 97, p. 130). 


FINDLAY, Hancock County, Ohio.— BONDS AWARDED IN PART: 
—Of the four issues of of ty" treet -improvement bonds, aggregating $21,7 
576 44, offered on July 2 B WW. § 97, ,P. 190), $10,957 was awarded as follows: 
$9,758 W Hardin 8S onds to the American Nat. Bank of 

Findiay for $9, Tage A00. Sin and interest. 
1,198 Jeffras “vt sewer bonds to St. Michael’s Roman Catholic Aid 
ety of Findlay at 101.419. 

FLORENCE COUNTY (P. O. Florence), So. Caro.—BOND ELEC- 
TION .—Repcrts state that an election will be held Aug. 5 to submit to a 
vote the question of issuing $500,000 good-roads bonds. 


FLORIDA SCHOOL TOWNSHIP (P. O. Rosedale), Parke County, 


Ind.—BOND OFFERING.—Proposals will be received until Aug. 12 by 
H. Allbright, Trustee, for $15, 4\%% building bonds. Denom. 
Due $3, yearly Aug. 1 from 1914 to 1918, inclusive. 


BQN TARA ) FEGeTs | SCHOOL DISTRICT, San Bernardino Coun- 
, Cal.—Bo S NOT SOLD.—No bids were received for the $18,000 5% 
1 “yr. (av.) ola bide. bonds offered on July 21 (V. 97, p. 130). 


FOUNTAIN COUNTY (P. O. Covington), Ind.— BOND OFFERING. 
—Proposals will be receiv — 12 m. Aug. 5 by W. H. Thompson, 
County Treasurer, for $15,200 4%% Shawnee Twp. road-impt. bonds. 
Denom. $760. Date July 15 1913. Int. M. & N. Due $760 each six 


months from May 15 1914 to Nov. 15 1923 inclusive. 


FOXBOROUGH aoe a SUPPLY ro pprd (P. O. Foxborough), 
Mass.—BOND SALE.—On pay 30 $15,000 4%% coupon tax-free water 
bonds were awarded to N. W. Harris & So. Inc., of Boston at 100.61 and 
int. Denom, $1,000. _ Date Aug. 1 1913. Int. F. & A. at the Old Colony 
Trust Co. of Boston. Due $1,000 yearly Aug. 1 from 1914 to 1928, incl. 

FRANCESVILLE, Pulaski Peaunty, Ind.—BOND SALE.—On July 15 
the $5,000 5 5% 10-yr. Salem Twp. school-bldg.-aid bonds (V. 97, p. 66) 
were awarded to the Fletcher-American Nat. Bank of Indianapolis at par. 
Denom. $500. Date July 15 1913. Int. J. & J. 


FRANKFORT SCHOOL DISTRICT (P. O. Frankfort), Clinton 
County, Ind.—BOND SALE.—On a A oa 5 $55, 000 44% % bldg. bonds 
offered without success on July 9 fe 30) were awarded to local 
investors at par andint. Denom. 560° ate July 11913. Int. J. & J. 


Due serially from 1 to 10 years. 

FRANKFORT SCHO TRICT (P. O. Frankfort), Ross 
County, Ohio.—BONDS ee ection had July 24 resulted, it is 
a Gem 4 to issue $7,000 building bonds, the vote 


ree oc ag = Sapor of a prop 
PRANELIN SCHOOL : SHIP (P. O. Franklin), Johnson 
Gounty, bong eee ING.—Proposals will be received until 
Heddetten, Trustee for $7,500 4% bldg. bonds. 

Yay" $1,000. Date Aug. 16 1913. Int. F.&A. Due 





Oa 
Bence. ai $500” 
one bond yrly. beginning Aug. 16 1915. 


GALLUP Bee Oe DISTRICT (P. O. Gallup), McKinley coun, 
N. Mex.—BOND RING Te Seactiats “will be received until 8 p. 
Aug. 4 by the ee, of p 0 tbe ta L. N. Cary, Clerk, for $25,000 high- 
school-building bonds. Int. semi-annual. Due in not less than 20 years 
nor more than 30 years from Aug.1 1913, subject to call after Aug. 1 1933. 
Certified check or cash for $1, ‘required. 

GALVESTON COUNTY COMMON SCHOOL DISTRICT NO. 7, Tex. 
—BOND SALE.—On July 10 the State School Fund purchased at par and 
int. $3,000 5% 10-20-yr. (opt.) bonds dated April 10. 

GARRISON, McLean County, No. Dak.—BONDS NOT SOLD.— 
No sale has been made of the $3,000 5% 10-yr. funding and street-impt. 
bonds offered on May 1 (V. 96, p. 1111. ¥ 

GEAUGA COUNTY (P. O. Chardon), Ohio.—BOND SALE.—On 
July 10 the $8,000 54% co on emergency bonds (V. 97, p. 66) were 
awarded to the First Nat. Bank of Chardon at 100.5 and int. 

GIDDINGS INDEPENDENT SCHOOL DISTRICT, Tex.—ROND 
SALE.—On July 10 the State School Fund purchased at par and int. $3,500 
5% 5-40-yr. (opt.) bonds dated Feb. 1. 

GLENDALE HIGH SCHOOL DISTRICT (P. O. Glendals), Los 
Angeles County, Cal.—BONDS VOTED.—The question of issuing the 
$100,000 high-sc ool-bldg. bonds (V. 97, p. 191) carried, it is stated, by a 
vote of 750 to 191 at the election held July 22. 

GLOUCESTER CITY, Camden County, N. J.—BOND SALE.—An 
issue of $20,000 5% 30-year school bonds was awarded on May . to a private 
party at par. Denom. $500. Date Nov. 11912. Int. M. & N. 

GOLDTHWAITE INDEPENDENT SCHOOL DISTRICT, Tex.— 
BOND SALE.—On July 10 $5,000 5-40-yr. (opt.) bonds dated June t were 
purchased by the State School Fund at par and int. 

GRAHAM INDEPENDENT SCHOOL DISTRICT, Tex.—BOND 
SALE.—On July 10 $3,000 5 i 10-20-yr. (opt.) bonds dated May, 1 were 
purchased by the State Schoo ‘Fund at par and int. 


REGRANT COUNTY (P. O. Mario), Ind. —BOND, OF FERLNG:—Pro- 
~ will be received until 2 p. , Aug. by U. Z. McMuftfie, County 
reasurer, for the following Ais oF 


tax- hic highway-impt. bonds: 
Ce ate July 8 1913. 
Denom. $265. 


21,700 R. J. Andrews et al road, Center Twp., bonds. Date June 3 1913. 
Denom. $1,085. 


$5,300 J. F. McClain et al road, nter Twp. bonds. 


6,200 s H. Blinn et al road, Center Twp., bonds. Date June 3 1913. 
enem 
7,000 G. Pepple et al road, Center Twp.,bonds. Date May 6 1913. 
ha 
5,000 J. Le Favour . a road, Center Twp., bonds. Date April 8 
1913. Denom. $250 





9,500 P. ae Dailey et al road, Center, Mill and Monroe townships, bonds. 


= is treit ' a an Denom. bahay bonds. Date Aug. 6 1912. 
bon a 

Denom. $120. (First bonds matured PMiay 15 1913.) ors 

1,900 8 eT ET ET et al road, Green Twp., bon Denom. $95. Date 


Ma 
4,400 D + ‘Mentzer et al road, Center Twp., bonds. Denom. $220. Date 


Int. M. A N. Due one bond of each issue each six months beginning 
ey 15 1914. 

GREEN Soeaer DISTRICT (P. O. eater) Wetzel County, 
W. Va.—BOND LE.—On July 5 $20,000 6% hig h-school-bidg. bonds 
were awarded to oe New Martin eB ank, New Martinsville, at 100.50. 
Denom. $1,000. Date July 7 191 Int. ann. on July 7 at the Wetzel 
Co. Bank, New Martinsville. Due in 34 yrs., subject to call after 10 yrs. 

GREENE COUNTY (P. O. Xenia), Ohio.—BOND SALE.—On 
July 26 $9,000 5% road-improvement bonds were awarded to ag Xenia 
Nat. Bank, Xenia, at par and int. Denom. $500. Date Aug. 1 1913. 


Int. F. & A. at the County Treasury. Due $1,500 yearly A 1 from 
1915 to 1920, inclusive. Sige serie 2 


GRIDLEY GRAMMAR SCHOOL DISTRICT, Butte County, Cal.— 
BONDS NOT SOLD.—No bids were received on July 7 for the $2 35" 000 5% 
bldg. bonds offered on that day (V. 96, p. 1854). 


GRIMES COUNTY COMMON SCHOOL DISTRICTS, Tex.—BOND 

Sat fig aPSau tbo er ot) Disk, Nor WP sat ST bb eae Neots 
uly af oO Oo an re) 
Dist. No. 24 5% b ty “4 sink (op , 

HADDONFIELD, Camden County, N. J.—BONDS NOT SQLD.— 
No sale was made, it is stated, of the $60,000 5% 30-yr. —— ‘bonds 
offered on July 28 (V. 97, p. 191 ) 

HADDON SCHOOL TOWNSHIP, Sullivan eon 
OFFERING .—Pro — = be received until 10:30 
Sproatt, Trustee arate for $14,113 4 %% 
bonds. Denom. ni $1 is. (13) pou. Date Aug. 1191 Int. F. & 
at the People’s State Bank of tule. Due $1,000 yrly. Feb. 1 from 1915 
to 1927 ici. and $1,113 Feb. 1 1928. 


HAMILTON at. County, Ohio. ae cay Ver OFFERING Ay tom 


Tv, Ind — Ng 
‘oon ue DOES. 


Hr ann Pere? 2m. Aug. 19 by H Grimmer, City Aud., for 
474 {0,00 coup. oo ipal water-works-impt. bonds. Denom. 

“fo S ike 19 Int. & S. Due Mar. 1 1928. Bonds to be de- 

livered and Ro, for within 10 days from time of award. Cert. ch for 


5% of bid, payable to the City Treas., required. Purch. to pay ‘accr’d int. 


BOND SALE.—The only a received on July 23 for the $15,912 44% 
1-10-year (serial) North “‘D”’ Street assessment bonds (V. 97, p. 66) was 
one of par submitted by the Andrews Asphalt Paving Co. 


HARDIN COUNTY (P. O. Kenton), Ohio.—BOND OFFERING.— 
Pro _ will be received until 12 m. Aug. 7 a E. J. Carey, County 
. for $8,500 on” county jail and aomnay office Ae wer * one 

og "Denom. $500. Date Aug. 11913. Int. F. & A. at the County 
Treasurer's ae, Due $1,000 yearly * 1 from 1914 to 1920, inclusive, 
and $1,500 Aug. 11921. Bonds to be delivered within 15 days from date 
of sale. Certified check on one of the local banks for $500 required. 

HARRIETSTOWN (TOWN) UNION FREE SCHOOL DISTRICT 
NO. 1, Franklin County, N. Y.—BOND OFFERING .—Proposals will be 
received until 8 p. m. Aug. 13 by E. R. Young, Clerk Board of Education 
(P. OQ. Saranac Lake), for $28,000 5% bonds. Denom. $1,000. Date 
Sept. 11913. Int. semi-annually at the Adirondack Nat. Bank in N. Y. 
exchange. Due $1,000 yearly Sept. 1 from 1914 to 1941,inel. Cert. check 
on a national bank or trust company for 2% of bonds bid for, payable to 
the District Treasurer, required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


HARRIS COUNTY COMMON SCHOOL DISTRICT NO. 23, Tex.— 
BOND SALE.—On ny 10 the State Permanent Schoo pure ed 
par and int. $2,500 5% 20-40-yr. (opt.) bonds dated Apr. 19 1913. 


HARRISON, Hamilton County, Ohio.—BOND OFFERING .—Pro- 
posals will be received until 12 m. Aug. 23 by J. Zimmerman, Vil 

lerk, for $3,500 5% Park Ave. sewer bonds. Auth. Secs. 3939 and 3940, 
General Code. Denom. Date Oct. 1 1912. Int. annual. Due 
$500 yearly Oct. 1 from 1919 to 1925, inclusive. Bonds to be delivered and 

aid for within 10 days from time of award. Certified check for 5% of 

onds bid for, payable to the Village Treasurer, required. Purchaser to 
pay accrued interest. 


HARRISON SCHOOL TOWNSHIP, Howard County, Ind. — re 
OFFERING.—Proposals will be received until 2 m. ~s. ¥ 12 At RAR 
Coe, Trustee, at the Co. Superintendent’s office, okomo or $ 4 % 
bidg. bonds. Denom. $1, Date Aug. 1 i913. Int. F. . A. 
$1, yrily. Aug. 1 from 1914 to 1919 incl. These bonds were offered 
without success July 15 (V. 97, p. 191). 

HASKELL COUNTY (P. O. Stigler), Okla.—BOND ELECTION.— 
It is stated that an election will be held Aug. 5 to vote on propositions to 
issue $60,000 court-house and jail and $60,000 bridge bonds. 

HASTINGS-ON-HUDSON he peg County, N. Y.—BOND 
SALE.—On July 15 the $30, 600 1 a yr. Pauly ) Warburton Ave. paving 
$12,000 17%-yr. (av.) a and $i. 14- "bh or. ) sere bonds (V 
p. 67) were awarded to Adams & Co. of N. Y. at 100.144 as 5s. 


HEMPSTEAD (Town) UNION FREE SCHOOL DISTRICT NO. 24, 


(P. O. t hee Stream), Nassau County, N. ¥.—BOND OFFERING.— 
Proposals will be received until 7:30 p. m. Aug. 6 (postponed from July 21) 
by F. Hammill, Clerk, for $24,000 5% bidg. bonds. Denom. $1,000. Int. 


semi-ann. at Bank of Rockville Centre, Rockville Centre. 
on July 1 from 1918 to 1941 incl. Cert. check for 10% 
payable to Bd. of Education, required. Bonds to be deli 
within 7 days from date of sale at above bank. 


HENDERSON, Vance County, No. Car.—BOND SALE.—Reports 
state that the $50, 000 (unsold port on of $100,000) 5% 40-yr. coupon street 
bonds (V. 96, p. 1854) have been disposed of. 


HENDERSON INDEPENDENT SCHOOL DISTRICT, Tex.—BOND 
SALE.—On July 10 $4,000 5% 10-40-yr. (opt.) bonds dated Jan. 10 were 
sold to the State School Fund at par and int. 


HOLLAND, Ottawa County, Mich.—BONDS AUTHORIZED.—An 
ordinance was passed July 23, it is stated, providing for the issuance of 
$10,000 drainage bonds. 


HOLLAND SCHOOL DISTRICT (P. O. Holland), Ottawa County 
Mich.—BOND OFFERING .—Proposals will be received until 4 p.m. Aug. 4 
by H. Geerlings, Sec. Bd. of Ed., for $50,000 434% school bonds. Date 
Aug.11913. Int. F. & A. at the ‘City Treas. office. Due Aug. 1 1923. 


HOLMES COUNTY (P. O. Millersburg), Ohio.—BOND OFFERING. 
—Proposals will be received until 1 p. m. Aug. 4 by S. V. Mast, Co. Aud., 
for $4,500 5% coup. flood-emergency bonds. Denom. $250. Int. M.& 8. 
at the Co. Treas. office. Due $1,000 each six months from Sept. 1 1920 to 
Mar. 1 1922 incl. and $500 Sept. 1 1922. Bonds to be delivered and paid 
for within 10 days from time of award. Cert. check for 2% of amount bid 
for, payable to the Co. Commrs., required. 


HOLYOKE, Mass.—BOND OFFERING.—Proposals will be received 
until Aug. 7 by Pierre Bonvouloir, City Treasurer, for $157,000 4%% 


old bonds due 1914 to 1923 and $90,000 434% gold reg. school and police 
bonds due 1914 to 1919. ate & 6. ene Pp 


HUNTINGTON, Cabell County, W. Va.—BID REJECTED—BOND 
OFFERING .—The best bid tor the two issues of 5% 30-yr. bonds, aggre- 
gating $200,000, offered on July 25, was received from A. B. Leach & Co. 

of who offered $2,000 less than par. This offer was rejected. The 
bonds will again be offered for sale at 1:30 p.m. Aug. 11. 


HURON COUNTY (P. O. Norwalk), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Aug. 18 by Jay E. Smith, Co. Aud., 
for $40,000 54% my 4 court-house bonds. Auth. Secs. 5638 to 5642-1 
incl. also an election held July 22. Denom. $500. Date Aug. 15 1913. 
Int. F. & A. at the Co. Treas. office. Due $1,000 each six months from 
Fob. 15 1915 to Aug. 15 1934 incl. Bonds to be delivered and paid for 
within 10 days from date of award. An unconditional certified check on a 
bank other than the one making the bid, for 5% of the gross amount of bonds 
bid for, payable to the Co. Treas., required. 


Due $1 ,000 yrly. 
of bonds bid for, 
vered and paid for 


IDLEWOOD, Cuyahoga County, Ohio.—BOND SALE.—The eleven 
issues of 5% 3 4-year (aver.) sewer-main-constr. assess. bonds aggregating 
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$50,028 74, offered on July 8 (V. 96, p. 1718) have been awarded to a local 
ceake d int. ‘ i 


at par an 
ay teh ng iy 7 gd aso County, Minn.—BONDS NOT SOLD.—No 
sale has 1-15-yr. (ser.) coupon water and sewer bonds 


at not caeadien 4 6% ‘= vaaead on July 21. Denom. $100. Date July l 
1913. Int. semi-ann. 


ITASCA COUNTY SCHOOL DISTRICT NO. 1, Minn. my sg bo OF- 


FERING.— — will be received until 3 p. m. Aug. 11 by J. D. Doran, 


Dist. Clerk (P. O. Grand oe) for ei 5% 15-yr. hish-school-bide: 
bonds. Denom. $1, 000. Date Oct. 11913. Int. semi-ann. Cert. bank 
check for $1,000, payable to the Dist. * Reome., required. 


ITHACA, Gratiot County, ee Tm OF FERING.—Pro Is 


will be received until 7:30 p. m. Aug. 12 by M. A. Nelson, Vil. Clerk, for 
$15,000 6 assess. bonds. Denom. Date Sept. 1 1913. 
Eh. te tee Gommnerciel Has. Danke? e $3,000 in 1914 


thaca. 
a $4, 000 in 1915, 1916 and 1917. ‘Oar, check for 3%. of bid required. 
JACKSON SCHOOL TOWNSHIP (P. O. Connersville), Ind.—BOND 
OFFERING .—Bids will be received, itis stated, until 2 p.m.Augil6,byF.L. 
Myer, Trustee, for $3,720 5% school house bonds. 


JACKSON Alen sagen’ Huntington County, Ind.— WARRANT 
OFFERING .—Pro ll be received, it is stated, until 8 p. m. Aug. 5 
by E. F. Smith, Trustee YP. Oo. Roanoke), for $5, 000 warrants. 

JAMESTOWN ~aossongus County, N. ¥.—BOND ELECTION .— 
An election will be h Aug. 9, it is stated, to vote on the question of 
issuing $40,000 glaciely halt nians tateeemnion bonds. 

JAMESTOWN UNION FREE agro Pate «. (P. 
cona) par ee youns. —BOND SALE.—On JuL 18 the 
$109 . schoo ds (V . 97 . Dp. 131) wae casiGel to dams & 
P for’ $109, O25 Cl (100. 022), int. 


Co. of N. and blank bonds. There were no 
other bidders. 


James- 


Causey, & 
enomination $500. 
JEFFERSON pe de P. O. Steubenville), Ohio.—BOND OFFER- 
ING.—Pro oi bs eae ved until 12 m. Aug. 16 Oy Se eee Come 
sioners for $35,000 5% coup. Caoxton’s Run free turn —— e bonds. Auth 
d 7284, Gen. Cod Denom. $500 ate > Aug. 15 1913. 
y ‘ J 3500 each six months from 
-, $l om beget Fede r. 1 from 
,000 each six months from Apr. 1 1935 to 
Oct. 1 1937 incl. and $1,500 on Apr. 1 and Oct. 1 1938. Cert. check for 
5% of bid payable to Se Commissioners, required. Bonds to be de- 
livered and paid for in Steubenville on or before Aug. 30. 
nth oath COUNTY SCHOOL mwreig’ anny NO. 17, Wash.— 
ALE.—We are advised by the Count eee 5 Treas. yer) date of July 21 
offered on May 24 have n 


‘has oe $1. ae 1-5-year gold coup. bl 
e Merchants aoe Townsend at 100.333 + for 6s. 


awarded to Bank of 
Denom. $00. Int. annual at the County Treas. office. Bonded debt, 
this issue. No floating debt. Assess. val. $88,109. 

JETMORE, Horgeman County, Kans.——BOND OFFERING.—This 
city will sell at private sale the $10,000 5% 10-20-yr. (opt.) water and 
light bonds authorized by vote of 84 to 55 at the election held June 7 
(V. 96, p. 1786.) 

KEEN CAMP SCHOOL DISTRICT, Riverside County, Cal.—BONDS 
NOT SOLD.—No bids were received for the $2,500 6% 6-year (aver.) 
bldg. bonds offered on July 21. 

KERN COUNTY (P. O. Seog at Cal.—BONDS VOTED.—The 
prom Pane Xf —_— the $2,500 5% yr. highway impt. bonds (V. 97, 
D- TR ae state, by a vote oe 3 529 to 693 at the election held 

say ts a i er stated that the bonds will be placed on sale by early fall. 

SNas¥ILLS INDEPENDENT SCHOOL DISTRICT, Tex.—BOND 
SALE.—On July 10 the State School Fund purchased at par ‘and int. $5,000 
5% 10-20-yr. (opt.) bonds dated May 1. 

oe ee CONSOLIDATED INDEPENDENT i ose DISTRICT 

Kirkman), rf County, A ag 4a. —BON RING.—Pro- 
als ‘will be received unti Aug. 9 by E. B. Tucker, “ec.. "te $13,000 5% 
0-year (opt.) building bonds. Denom. , 

=RAMATE FALLS, Klamath County, 
A Portland newspaper states that $76, 
100.507 + and accrued interest. 

ENOX SCHOOL Sea tert Jay County, Ind.—BOND SALE.— 
On July 24 the $4,500 5% (av.) school bonds (V. 97, p. 67) were 
awarded, it is stated, to the Bonk of Redkey at 100.60. 

LAKE COUNTY (P. O. Crown Point), Ind.—BOND SALE.—Reports 
state that an issue of $100,000 4% % bridgejbonds was recently awarded to 
the First Nat. Bank at par. 

LA SALLE-PERU TOWNSHIP SCHOOL poe? Loge HS (P.O. om =ome) 
La Salle County, Ill.—BOND OFFERING.—The $25,000 bldg. impt. 
bonds (V. 96, 1 87 are being offered for sale as rr at either the La Salle 

Nat. Bank or the La e State Bank, La Salle. 

LATIMER COUNTY (P. O. Wilburton), Okla.—BOND ELECTION. 
—Reports state that the question of issuing $30,000 court-house and jail 
bonds will be voted upon on Aug. 5. 

Latrobe) Wopemareiene 


LATROBE SCHOOL DISTRICT (P. O. 
County, Pa.—BONDS NOT TO BE ge Oe fy THI S R.—The 
% IR we Galldine 


Ore.—- WARRANT SALE.— 
’ warrants have been sold at 


Preston of the District advises us that the $50,000 , 

bonds, offered without success on June 20 (V. 97, p. 67), will not be offered 
again until about Jan. 1 1914, at which time the entire issue of $115,000, 
of which these bonds are part, will probably be offered. 


LAWRENCE, the auton County, Kan.—BONDS VOTED.—The propo- 
Sition to issue the $200,000 bridge-constr. bonds carried, it is stated, at 
a recent election. 
LAWRENCE, Essex County, 
$100,000 tax notes dated July 
July to Blake Bros. of Boston. 


LAWRENCE, Nassau County, N. Y.—BOND SALE.—On July 21 
the $36,000 10 4-year (average) registered gold street-impt. bonds (V. 97, 
p- 7 were awarded to Harris, Forbes & Co. of N. Y. at 100.082 and int. 
or 5s. 


LAWRENCE COUNTY (P. O. Lawrenceburg), Tenn.—BONDS 
AUTHORIZED.—The County Court recently authorized the issuance of 
$15,000 5% 10-15-year (opt.) school-bldg. bonds, it is stated. A similar 
issue of bonds was awarded to John Nuveen & Go. of Chicago on Apr.8 
at par (V. 96, p. 1247). 

LEFLORE COUNTY (P. O. Poteau), Okla.—BOND ELECTION .— 
On Aug. 5 a vote will be taken, it is stated, on the question of issuing 
$75,000 court-house and jail bonds. 

LELIA LAKE SCHOOL DISTRICT (P. O. Lelia Lake), Donley 


County, Tex.— BONDS VOTED.—According t ntl 
authorized the issuance of $6,000 building bonds.) ts Toren 


LEONIA, oereen County, N. J.—BONDS VOTED.—The question of 
issuing $23,000 bondsffor th urch f 
ean. cy tea she sas Aig Fo of the sewer system carried on 
LIBERTY COUNTY (P. O. Liberty), Tex.— BONDS WITHDRAWN 
FROM MARKET.—We are advised that the $300,000 5% 10-40-year 


(opt.) road district bonds offered on M 
withdrawn from the market. ay 6 (V. 96, p. 1316) have been 


LICKING COUNTY (P. O. Newark), Ohio.—BOND SALE.—We 

ene an beg ad hoe gery 3 Oe 3 Cincinnati purchased at par and 
4 e-im 

without success on July 9 ey. 97, D Py31. ) walls Ri set Lec ean ‘offered 

LILLINGTON, Harnett County, ao, Caro.—BONDS NOT SOLD .— 

We are advised by the Town Treasurer, under date of July 31, that no sale 

has yet been made of the $25,000 6% 8. 30-year coupon water-works and sew- 


erage bonds offered on Julv 15 (V. 9 1 
Date Aug. 11913. Int. F. D. 1787). enom. $1,000 or to suit. 


LISBON, Columbiana tal Ohio.— BOND OFFERING .—Pro- 


mm) will be received until 12 m. Aug. 23 E. peareden, Clerk, for 
$2.0 00 $% refunding bonds. Auth. Sec. 3916, Gen. Code. Date July 1 


.ammual. Due $1,000 July 1 1934 and 1935. Certified check 


Mass.—NOTE SALE.—An issue of 
‘and due Nov. 20 was awarded during 











ae 





on a bank other than ge one pam | the bid, for 10% of amount bid for, 
required. Purchaser to pay accrued interest. 

LOCKPORT goes County, N. Y.—BOND SALE.—On July 29 
the $100,000 5% -year Bh ytay 9 sch9ol-im . age equipment bonds 
Ae 97, p. 253) are over ane Co. 0 . at 100.14 and int. 

arson, Son & Co. of N. Y. bid 100.1 
sEOGANAPORE,, Sos, County, Ind 20ND, SAU, On tu 2p 

ration-plan g. bon a ep wer d 
it is chhede to Breed, Elliott & H n of Cincinnati at 100. 02 9 ee - 
oO ao geae (ery agian, Bees Oat i eae 
the y av.) road-imp n 
awarded, it is Sead, to Otis & Co. of Cleveland at par and int. Recess 

LOVELAND, Clermont County, Ohio.—BONDS NOT SOLD.—No 
bids were received, it is stated, for $3,000 flood-emergency bonds offered 

y 

LOWELL, ees, a OFFERING .—Newspaper dispatches state 
that proposals will be received until 10 a. m. Aug. 8 for $75,0004% % 
water bonds. 

LOVELL DRAINAGE DISTRICT, Big Horn County, Wyo.—BOND 
OFFERING.—Pro will be received until 1 p.m. Aug. 5 om a Cotner 
Jr., Sec. of Dist. Commissioners (P. O. Lovell), for $45,000 bo 

LYKENS TOWNSHIP (P. O. gy agp sautese County, ‘Ohio. os 
BOND OFFERING.—Proposals w received until 12 m. Aug. 16 by 
W.H. Ditty, TWD, Clerk. for $14. 000 5% coup. road-impt. —— Auth. 
. 6976 et Gen. Code. Denom. $500. & O. at the T 
Treas. office. ThE Ry Ry ; 1917 to Oct. 1 1930 
incl. Bonds will be issued and delivered Oct. 11913. A deposit cof $200 
required. Purchaser to pay. y accrued int. These bonds were offered with- 
out success on June 26 (V. 97; p. 68). 

MAHONING COUNTY Os O. Youngstown 
On July 28 28 the $18,000 5% ear (average) te bonds (V. 97, p. 191) 
wore, award to Weil, Roth e oO. oat Cincinnati at 100.261 +. Other bids 


N. WH aes f + Co.,Chic_ *$18,095 00 opp Rorick & Co., baad | 000 
Central Tr .D., Co__ 18,046 80] Otis & Co., Cleveland 000 
Prov. 8. B. ‘Sry. Co.,Cin. 18,001 80 


* This bid appears higher than that of the purchaser's, but is so given by 
the County Auditor 


MALTA, Valley County, Mont.—BOND OFFERINGS.—Proposals will 
be received until 2 p. m. Sept. 6 by H. M. Kirton, Town Clerk, for $4,000 
sewer-system and $33,000 water-system 15-20-year (opt.) bonds at not 
exceeding 6% int. Denom. $1,000. Date Jan. 11914. Int. J. & J. at 
the Town Treasurer’s office or at the Hanover Nat. Bank, N. Y., at option 
of holder. Cert. check for $500, payable to the Town Treasurer, required. 

Official notice of this bond offering will be found among the advertisements 
elsewhere in this Department. 

MANCHESTER, Hillsboro County, N.'H.—BOND SALE.—On July 29 


$100,000 4% bridge-constr. bonds were awarded to the New Hampshire 
Fire Ins. Co. of Manchester at 99.010. Other bids were: 


Ohio.—BOND SALE .— 





Merrill, Oldham & Co., Bost.98.819! Blodget & Co., Boston_____- 98 .347 
E. H. Rollins & Sons, Boston _98.577 | N. W. Harris & Co., Inc., Bos.97.69 
Den $1,000. Date Julyl 1913. Int. J.& J. Due $5, 000 yearly 


from 1914 to 1933 incl. 


MANSFIELD, Richland County, Ohio.—-BOND OFFERING.—Pro- 
osals will be received veo 12 m. Aug. 19 by K. P. Troll, City Aud., for 
,800 (city’s gare) and pda (assess.) Helen Ave. inpt., $4,800 (city’s 
share) and $2,800 (assess.) Orange ~ im ~~ oe , $3,800 Park Ave. West storm- 
water-sewer-constr. (city’s mem Daisy St. impt. (assess.), $2,600 
Orchard St. (assess.) and $1,150 Lay St. impt. (assess.) 5% bonds. The 
sewer assess. bonds are due in from 1 to 3 yrs. and st.-impt. bonds in from 
1 to 5 yrs., each series beginn aenae Sent. 11914. The Park Ave. West storm- 
er bonds are due as follows on Sept. 1: $800 in 1914, 1915 and 1916 

and $700 in 1917 and 1918. Cert. check on a Mansfield bank for 10% of 
bonds bid for, payable to “‘City of Mansfield,’’ required. Bids must be 
made on blank forms furnished by the City Aud. and must be unconditional. 


MARION COUNTY (P. O. snemnepe) Ind. wane OFFERING. 


—Proposals will be received until 10 a. Sept. 15 4 A Patten, Co. 
Aud., tor $100,000 3%% bridge bonds. ™ Denom. Ge ) $500, (50) $1,000. 
Date ‘Sept. 15 1913. Int. semi-ann. at the Indiana Nat. Bank at Indianap- 


olis. Due $25,000 yrly. Sept. 1 from 1914 to 1917 incl. Cert. check for 
3% of bonds bid for, payable to the Bd. of Commrs., required. 


MARION COUNTY (P. O. Marion), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Aug. 18 by the Bd. of Free Pn sonny 
Commrs., care of Conley & Johnson, attorneys, for $12,500 6% coup. 
Brooks Free Turnpike road bonds. Auth. Sec. 7283, Gen. Code. Denom. 
$500. Date Sept. 11913. Int. M. & 8S. at the Co. Treas. office. Due 
$1,000 Mar. 1 and Sept. 1 1914 and $1,500 each six months from Mar. 1 
1915 to Mar.11918incl. Bonds to be delivered Sept.11913. Cert. check 
on — in Marion Co. for $100, payable to the Bd. of Rd. Commrs., 
reg 

BONDS NOT SOLD.—No bids were received on' Jul — 12 for the $13,500 
5% Brooks Free Turnpike bonds offered on that day (V. 96, p. 1855) 


MARLBOROUGH, Middlesex County, Mass.—NOTE pre —On 
July 29 $12,000 4% % coup. tax-free street notes were awarded to the Marl- 
pores Sav. Bank, iieounh, at pe .22andint. Other bids were 

. L. Raymond & Co., Bos__100.84|Adams & Co., Boston_______ 100.33 
Bk et & Co., Boston_____- 100.68 | Estabrook & Co., Boston___.100.21 
Curtis & Sanger, Boston-_-_--_- 100.66|N. W. Harris & Co., Inc., Bos.100.02 

All bidders offered accrued interest in addition to their bid. 

Denom. $1,200. Date June 2 1913. Int. J. & D. at the Winthrop 
Nat. Bank of Boston. Due $1,200 yearly June 2 from 1914 to 1923 incl. 

BIDS REJECTED .—Reports state that the Treasurer rejected the only 
bid received for a temporary loan of $20,000 offered July 26. 

MARQUETTE, Mar arquette County, —. —BOND OFFERING.— 
Proposals will be receiv until 8 p. m. Aug. 4 by P. arg en ow Comp., 
for $45,000 4 ie coup. tax-free city-Ralt refundbee bonds. Denom. 


$1,000. Date 15 1913. Int. F. & A. at the City Treas. office. 
Due $5,000 veneer Aus. 15 from 1914 to 1922 incl. No deposit required. 
Bonded debt $331, Assess. val. 1913, $11,054,107. 


MARTIN somooL DISTRICT (P. O. Canton), Fulton County, 
Ill.—NO BONDS VOTED.—The Sec. Bd. of Ed. advises us that the re- 
ports stating that this district voted on June 14 to issue $1,500 bldg. bonds 
(V. 96, p. 1855) are erroneous. 


MARTIN SCHOOL DISTRICT (P. O. Martin), Bennett County, 
So. Dak.—BONDS VOTED.—Reports state that the voters of this district 
recently authorized the issuance of $2,500 building bonds. 


MASSACHUSETTS.—TEMPORARY LOAN.—Newspaper Giepetches 
dated Aug. 1 say that State Treasurer Stevens has borrowed $500, 
ant a too of taxes, making the total amount borrowed this year to - Bed 


 MATAMORDA COUNTY COMMON SCHOOL DISTRICTS, Tex.— 
BOND SALE.—The State School Fund on July10 purchased at par and int. 
$2,000 5% 10-20-yr. (opt.) Dist. No. 2 bonds dated April 15 and $2,000 
5% 10-20-yr. (opt.) Dist. No. 14 ‘bonds dated March 14. 


MELROSE, Middlesex County, Mass.—NOTE SALE.—On July 29 
the $25,000 46 % 5-year (aver.) coup. tax-free Main St. impt. notes 
(V. 97, p. 254) were awarded to Curtis & Sanger of Boston at 100.81 and 
int. Ot er bids were: 

Blodget & Co., Boston_._.-- 100.78| Estabrook & Co., Boston__.100.09 
Adams & Co., Boston__-___-- 100.33 | Merrill, Oldham & Co., Bos_ 100.039 


MIAMI COUNTY (P.O. eho Ohio.—BONDS A WARDED IN PART. 
—Of the $40,000 bridge and $10,000 road 5% bonds offered on July 17, the 
beige bonds were awarded to the First Nat. Bank of West Milton for $40, - 
021 50 (100.053) and interest. 

The above bonds originally amounted to $110,000 and were to have been 
sold on July 14 (V.97,p JE but the issue was reduced to $50,000 and date 
of offering changed ie Jul y 17. 


MIDDLETOWN, Butler County, Ohio.—BOND OFFERING .—Pro- 
osals will be received until 12 m. Aug. 15 by W. Gibbins, City Aud., for 
Si]. 786 19 5% sewer (assess.) bonds. Auth. Sec. 3812 and 3814 Gen. Code. 
Denom. $178 61. Date June 1 1913. Int. J. & D, at Nat. Park Bank. 
N. Y. Sas $178 61 yearly from 1914 to 1923 incl. Ocert. check for $150 
required. Bonds to be delivered and paid for within 10 days from time 
aw 
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BOND SALE.—On July 25 the $40 5% 21% (aver: : 
Ss z A beg ¢ Brighton- 


impt. me. (ely 8 5 portion) bonds (V. 97, ere aw 
See coe ank of Cincinnati for $40, 5—making the price 100. 62. 


Prov. 8. Bs & Tr. Co., Cin..$40,204|A. E. Aub & Co., Cin-_-..--.-- $40,175 

MIL COUNTY (Granger), Soret SCHOOL DISTRICT NO. 4 
Tex.—BOND SALE.—On July 1 500 5% bonds caved April 10 0 1913 
were sold to the 8 State Permanent 8 phi Fund at par and int. 

yunty, Pa G tL SCHOOL Dr TRICT (P. O. Millersbur ), Dauphin 
$e y, a.— ING. — Proposals’ will recel ved until 
Board of Ditetsons, for $25,0004% 
coup. bo nds. enw. 36) Pick, “%) $500. Cert. check for 2% of bonds 
bid for, payable to the Treasurer, required. 

MILLS COUNTY COMMON SCHOOL DISTRICT NO. 42, Tex.— 
BOND SALE.—This district on July 10 sold to the State School Fund at par 
and int. $1,500 5% 20-yr. (opt.) bonds dated Feb. 18. 

a at Sl SCHOOL hg (P. O. Milltown), Middlesex 
County, X —BONDS NOT SOLD.—No sale was made of the $16,000 
44 kbs. (av.) school ends offened on July 16 (V. 97, p. 68). 

MILLVILLE, Combesione County, N. J.—BONDS AWARDED IN 
PART .— Weare Yas O00 40% of Revenue and Finance under date 
of July 30 that $ $2 B00 of she $5 ,000 4 coup. or reg. 20-yr. street-impt 
Renee Ts n July 18 (V. 97, p.l1 Phan been awerded to local part = 
a ae, 

TON iN led FREE get OY, hd NO. 1 (P. O. Ballston 
ep sey a , N. ¥.— LE.—On July 23 the $30. og 


ph ool bonds v NO? >. 192) were awarded to H 
Oo. of at par and int. 

oMLWAUEED, Wi Bonde, agsrogating $476,000, offered without succes 
ser.) CO - atin offered without s 
- sree were awarded to cit city d eitor at par and int. 






reports stated that two yt the above sewer and 
$75,000 nds, were to have been offered on hy ts (Vv. 97, p. 68), 
it appears, was not correct. 


eiRBOLA INDEPENDENT SCHOOL DISTRICT, Tex.—BOND 
SALE.—On July 10 $5, rs Bk 10-40-yr. (opt.) — dated April 1 were 
purchased by the State School Fund at par and in 

MINNEAPOLIS, 7 —DESCRIPTION OF , —We learn that 
the $25,000 fire-d bonds awarded on J By iY bo she Minpes “wy vire 
Dept. Relief tion at 96 and int. cy. 9 p. 254) carry 4% De- 
nomination $1, Date June 1 1913. 5.&D. Due Junel 192 3. 


ae NNESOT A —CER! TIFICATES TO oe jePenkp OVER COUNTER. 
Smith will offer for sale at yor over the counter 
$1004 000 5% educational certificates in lots of $100 and up. 


MISSISSIPPI a DISTRICT (P. O. Greenville), Miss.—BOND 


pen ae eh mith, Sec.-Treas. Bd. of Levee Commissioners, is 
—s at 56 $500. ,000 of an issue of $1,000,000 5% yes coup. tax- 
free ded fg ds offered without success on July 1 (V. 97, p. 132). 





MISSOULA SCHOOL DISTRICT (P. O. aissoula), Mont.—BOND 

ELECTION.—On A nue 6 an election will be held, it is stated, to decide 
whether or not $25; building bonds shall be ened: 
MOBILE, Mobile County, Ala.—BOND OFFERING .—Further details 
are at hand relative to the offering on Aug. 20 of the $150,000 5% 30-yr. 
school bonds (V. 97, p. 192). Proposals for these bonds will be received 
until 12m. on that t day by L. Schwarz, Mayor. Denom. $1,000. Int. semi- 
ann. ert. check for 1% of bonds bid for required. 

MONROE COUNTY oy oe O. Bloomington), Ind.— BONDS AWARDED 
IN PART.—On July 29 850 of the two issues of 4% % road impt. bonds, 
ageregating $12.350 (V. 97, p. 254), were awarded to Felix Dunn at par. 

s 


MONTGOMERY Ag arts (P. O. Rockville), Md.—BOND SALE.— 
On July 29 the $25,000 4%% 1-25-yr. (ser.) coup. tax-free road bonds 
sy: Ma if Dp. oo were award ° to Townsend Scott & Son of Baltimore at 


MONT OHMERY COUNTY (P. O. Conroe), Tex.—BONDS VOTED.— 
Tee SORRY recently voted in favor of the issuance of $250,000 Road Dist. 
Oo n 
MONTPELIER CORBOLIDATED § perv a hs b Dee tRICe (P. O. West 
Forns) pe Be y, Miss. e $5,000 6% 20-year 
re ok. a ds offered on Suis o 9 Ww. $6 p TmBT) have been awarded to 
"Er. Coffin of Chicago at 100.20. The bonds are dated July 1 1913. 
 pomtnade COUNTY (P. O. Martinsville), Ind.—BOND SALE.— 
On July 24 the $20,000 4%% pes Maer t. hoods (V. 97, p. 192) were 
awarded to the First Nat. Bank of le, it is stated, at par. 
MORGAN PARK, Cook County, Ill.—BONDS VOTED.—An election 
held July 26 resulted, it is stated, in a vote of 262 to 7 in favor of the 
question of issuing $45, 000 high-school-bldg. bonds. 


MOUNTAIN VIEW SCHOOL DISTRICT, Santa Clara County, 
Cal.— BOND OFFERING. ns will be received until 11 a. m. Aug. 4 
by the Board of Su ape ieore es San Jose) for the $4,000 5%% impt. 
bonds voted June 16 (V. 96, p. $55). 

MOUNTRAIL eg tlt, 84 7. = Stanley), No. Dak.—BOND SALE.— 
On July 28 the $50,000 4% 20-yr. coup. court-house-constr. tax-free bonds 
(V.97, p.6 ie) were ‘awarded to the State of North Dakota at par. Farson, 
Son & ‘do. Chicago bid $50,018 for 6s. 

MUSKINGUM COUNTY (P. O. monesyille), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 10 a.m. Aug. 19 by H. H. Kennedy, 
Clerk Board of County Commissioners, for $75,000 5% bonis. Auth. Sec. 
2434, Gen. Code. enom. $1,000. Date Aug. 1 1913. Int. F. & A. 
Due in 21 x . Certified check (or cash) for 2% of bonds bid upon, 
payable to Board of County Commissioners, required. 

NACOGDOCHES COUNTY COMMON SCHOOL DISTRICTS 
Tex.—BOND SALE.—On July 10 $800 Dist. No. 21 and $750 Dist. No. 16 
5% 5-20-yr. (o 3.) .) bonds dated April 16 1913 were purchased at par and int. 
by the State anent School Ifund. 

NALLEY INDEPENDENT SCHOOL DISTRICT, Tex.—BOND SALE. 
—On July 10 $2,000 5% 10-40-yr.(opt.) bonds dated March 1 were awarded 
to the State School Fund at par and int. 

NAVAJO COUNTY SCHOOL DISTRICT NO. 16, Ariz.—BONDS 
NOT SOLD.—No bids were received on ag 7 for the es 500 6% gold coup. 
bidg. and equip. bonds offered on that day (V. 97, p. 

NEVADA alt wget te at wang» A Tex.—BOND 
SALE.—On July 10 $4,000 5% 2 a a cons. ) bonds dated May 1 were 
sold at par and int. to the State gonool 

NEW LEXINGTON, Perry retry Ohio. —BONDS NOT SOLD.— 
No bids were received for the $4,810 5% 5-yr. (av.) Maple Heights 
st.-impt. bonds offered on July 28 (V. 97, p. 132). 
re NEW MEXICO.—BONDS NOT SOLD.—The State Treas. odviows us 
under date of July 26 that no sale has yet been made of the $200,000 4% 
gold coup. highway bonds offered without success on July 1 (V. 96, p. 1787). 

NEWTON B a dyed J (P. O. Kentland), Ind.—BONDS NOT SOLD.— 
The County advises us under date of July 26 that no sale has yet 
been mode of 7 the $7,5 ,320 0 highway bo bonds offered on July 7 (V. 97, p. 68). 

BOND O ich, Treas., will, it is stated, receive bids 
until 2 p. ~4 “ioe 5 for $2,048 44% road bonds. 

NIAGARA FALLS, Niagara County, N. Y.—BOND SALE.—On J uly 
31 the $68,800 5% 10-yr. old oty here te bonds series ‘‘A’’ (V. 97, p. 254) 











were awarded to Adams & Co., of it is stated, at 101,271 +. 
NILES, Trumbull County, his —BOND SALE.—On July 29 the 
$10,500 5% fire-dept. and prison-impt. bonds (V. 97, 68) were awarded, 


reports state, to the German Nat. Bank of Cincinnati at 100.51 +. 


BOND SALE.—On July 10 an issue of $7,224 44% % sewer bonds was pur- 
chased by the Niles Trust Co. of Niles at par and int. 

NINEVEH SCHOOL TOWNSHIP (P. QO. Franklin), Johnson 
County, Ind.—BOND OFFERING.—Proposals will be received until 
10 a. m. Aug. 16 by E. E. Cone, Trustee, for AA UA a 4% pies - bonds. 
Denom. $ . Date A 16 1913. Int. F. & A. Due $500 each six 
months from Aug. 16 191 to Aug. 16 1922 incl. 

NORMANGEE INDEPENDENT SCHOOL DISTRICT, Tex.—BOND 
SALE.—On July 10 $3,200 5% eA Le E. Come- .) bonds dated May 15 were 
sold at par and int. to the State Schoo 

NORTH CHICAGO SCHOOL DISTRICT, Ill.—BOND SALE.—News- 
paper reports from North Chicago state that the ‘‘South School District 





| 


No. } ll on July 23 sold the $35,000 bonds voted July 5 (V. 97, p. 192) to 
the Harris Trust & Sav. Bank of Chicago at 93. 
NORTHFIELD, Avensis County, ew os ND OFFERING .—Pro- 


B73 will be received until 8 ae m. ‘f"o00 t is Clerk, for 
17,300 188. —.- school bon Denom. Ac 17) ‘$1,000 ate 


» me $e. at the First Lee ae eee. Due 


on + yh ~ Aug. 1 rom 1914 to 1931 a Certified check for 2% 
of bid, pavanie | to the City Treasurer, required.. 


OAKLAND, Cal.—BOND OFFERING .—Proposals will be received until 
12 m. Aug. 11 by the City Council for $990,000 5% municipal improvement 
bonds of 1913. Denom. $1,000. Date Aug. 11913. Int. F. & A. at 
the City Treasurer's office, or at the National City Bank, N. Y. Due 
$33,000 yearly Aug. 1 from 1914 to 1943 incl. Certified check for 2% of 
amount of bid, payable to the City Clerk, required. Opinion of Dillon, 
Thompson & Clay of N. Y. as to the legality of the bonds will be furnished. 
J. Forrest is Commissioner of Revenue and Finance. 

Official notice of this bond offering will be found among the advertisements 
elsewhere in this Department. 


BONDS VOTED.—The election held July 22 (V. 97, p. 192) resulted in 
ag > of the following propositions: 
. 1—Increasing interest rate on $873,684 66 bonds previously voted 
for remnant and mary school bldgs. Vote, 10,673 to 
o. 2—Incr casing interest Fee on gO TT .719 t 1 “bonds previously voted 
to complete a aa fe bl 
N 7st ania of $796, baie bende ee ancien of city hall. Vote, 


No. 4—Increasing interest rate on $431,595 63 auditorium bonds pre- 
viously youd. Vote, 9,090 to 3,007. 


No. 5— ncrearang interest By rg) on $343,000 water-front-impt. bonds 
previously voted ote, 9,650 to 3,735. 4 


OCALA, Marion Co y hee POND SALE.—The $45 oF. a 
op year (opt. ) water oO le mere been a 

Munroe at par. Denom "$f000" Baie 1 1913. int. J.&J 
eee tae St. Lawrence ans 7. Y. ae OFFERING. — 

posals w e receiy stated, un p.m, Aug n, 
City for $56,000 4%% 9 Beye. (aver.) impt. AY Cert. 


check for 2% required. 


OLYMPIA, Sa ot ene OFFERING .—Proposals will be received 
until 5 = m. Bepe. ~ . N. Holmes, City Clerk. for $150,000 6% cour. 

water-w ed by vote of 1,036 to 447 at the elec on h 
Jaly 21 (V. we 06 m mete Denom. $1, 000. Date Oct.11913. Int. hao 
af the fiecal seem the State of Wash. fastolionn “seabe WOiy enn 





oo at option of holder. Due on BOG ; oe bs and 
1918 $10,006 aed ay and 1921; $8,000 2: $9, 000%. i933. “1024 L 
1925 1,000, 1927 and 1928; Me 000, 1929; $13,000 

$14,000 6-000, 1926: | O00 oct 1932. Cert. check for 2% nds bid foo. 


payable to the City Treas., 29.) 

onas GE TOWNSHIP, on Smee County, Ohio.— BOND OFFER- 
IN e recei oP, m. Aug. 30 by A. Abell, ‘ 
Cleni ( ‘a ese Canter) for $8,400 coupon way-impt. bonds. 
Auth 3295 Gen -, Cade. Denom. g "$4009 » (16) is Aug. 1 
1913. SPE A. & O. at 


Falls. 
Oct. 1 1915 and 4. ow esthe fen Ail T 1 1916 to Oct. 1 1928 cl. 
As "for 10% of at ges! aon on a bank other than the one ; 
or or, payable to Twp. Treas., required. 
odo Pa ered and paid Se Wiklin 10 Gage from tine Uf awed. =. 


ORANGEVILLE SCHOOL zOurs 0. Or evill Orange 
County, ind. —WARRA pags F eee: Is willbe r ” i 
2 p. ae a 84 S Ne Met Trustee te "tor $1,200 6%, hs Baoan 


Den m $1 te Aug. 16 1913. ub $150 months from Aug. 
16 1914 to Feb. 16 1918 incl. ert. check or cash f ee Ee OO required. 
ca = CITY IND PENDENT ‘SCHOOL I DISTRICT (P. #- Ore pity)» 
advised ur by ee os —BON O BE OFFERED SHOR 2 as 
ec. of School nde’ under date of July ve LORE he $8,000 
20 4OWE. opt.) bldg. bonds recently voted (V. 97, p. 69) will i ered 
Ke sale shortly. enom. $200. Date July 15 1913. Int. ann. at the 
State Depositary in N. Y. and Ore City. 


OVERTON INDEPENDENT SCHOOL DISTRICT, Tex.—BOND 
SALE.—On July 10 the State School Fund purchased at par and int. $2,000 
5% 10-40-year (opt.) bonds dated Jan. 2. 


OWANECO, Christian County, Ill.—N0O BOND ELECTION.—The 
Vil. Clerk advises us that the newspaper reports stating that an election 
was to have been held in this village on July 7 to vote on the question of 
issuing bonds were erroneous. 


OWATONNA, Steele Coun Minn.—BOND OFFERING.—Ad- 
ditional information is at hand re ative to the offering on Aug. 5 of the 
| ta ,000 5% 15-yr. coupon tax-free refunding ey. bonds (V. 7. D. 192). 

or these bonds will be received until 8 p. m. on that day tre BP 
ne aye for th Clerk. Auth. Chap. 338 Laws of 1913. Denom. $1,000. 
Date July 1 1913. +58; J. & J. at office of City Clerk Cert. ch for 5 


of bid, payable to K. Theimer, City Treas., required. 
PACIFIC hn dody DISTRICT Sacramento County, Cal. —BON D 
OFFERING .—Bids will eceived b Board of Supervisors (P. 


Sacramento), it is stated, me util 110 a . oo, 4 for $6,000 bonds. 

PARK COUNTY SCHOOL DISTRICT NO. 53, Mont.—BOND OF- 
FERING.—Proposals will be received until 4 p. m. Aug. 11 at the office of 
the gee yh Supt. of Schools in Livingston for $3,800 6% coup. site-pur- 
chase and . bonds due in not more than 10 years, subject to call 8 
years. H. Ge Gruwell is Clerk of School Trustees. 

ott baeeee Wyo County, N. ¥Y.—NOTE OFFERING.—Proposa 

will be receiv until p. m. Aug. 5 by O. N. Bolton, Vil. Clerk, for $16 $16. - 
000 fire-dept. building notes. Auth. election held July 7. Denom. $1,000. 
Int. (rate to be named in bid) M. & 8S. at the Citizens’ Bank of;Perry. 
Due $1,000 yearly Sept. 1 from 1914 to 1929 incl. 

PICEAWAY COUNTY (P. O. Cineteville Ohio.—BOND SALE.— 
On July 22 the 5% bridge bonds (V. 97, p. 133) offered on that day were 


reports rts state, as follows: 
$94, e000 0 nod ni construction bonds awarded to Seasongood & Mayer of 


110,000 Bloomtield River bri paeperooses bonds awarded to Seaso 
38,000 D Bigmeeroiscls ios bode awarded to 8 = 
e e-construction bonds awar to Stacey & B 
of Toledo at 100.41; : % Seeee 
29 ,000 paagre bridge-construction bonds awarded to Seasongood & Mayer 
A 


754 + 
23,000 Mackey Ford road bonds awarded to Stacey & Braun at 100.526 +. 


okie Oakland County, Mich.— BOND SALE.—On July 28 the 
000 3-yr. ev Vv.) paving (assess.) bonds (V. 97, p. 254) were awarded 

fe “S Detroit Trust Co. of Detroit at 100.60 and int. for 5\%s. Purchaser 
to pay for printing bonds 

PORTLAND, Ore. —BOND OFFERING .—Local papers stat 
for $76,000 475 25,77: water Donde will De Cpanel Ag ava. 

PO ernen), Ind.—BOND OF _ 
Ptoposals will be received until 2 p.™ by A. A. bcheude Chomnae 
Treas., for $6,700 4%% Black ie. hig way-constr. bonds. Denom. 
$335. “opt, J July 10 19 13. Int. . M. & N. a Pulling jesue of bonds was 
repor s ony o. of New 

Poor D192)” armony on July 12 

Reports state that proposals By also be received until 2 
by the Co. Treas. for $4, 100, $2 00, $7,600 and $800 highway- npt. fo ag 

POSTOAK, Jack Cauner, Tex —BONDS VOTED.—We are advised 
that this place voted in favor of the issuance of $6,000 school bonds. 
ik pr net (P. ox y Grpencsatio), pnd. -—BOND SALE.— 

oO state that an issue o road- t 

to the “cy. Py at. ges of G reencastle at are ondis hes been ewarded 

QUIN orfolk County, Mass.—BONDS NOT SOLD.— 
were received for the following 4\4%% coupon tax-free bonds “Gleeson 


a38 776 775 street and sidewalk bonds. Denom. 38 $500, 
$275. Date June 1 1913. Due $9, ont on June t Tua, 600 
yearly from 1915 to 1917, incl., and $6 a % 
9,200 miscellaneous bonds. Denom. 000, rity $500. Mi nat 


mow gy SB ee rar 200 os 8) 
mew gy A ET n yTIO1A: $3,000 J ieheee 
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pnt , somst-ananelly at Ros yond Shawmut Bank, Boston. 
to a t r this item appeared in last week's issue 
wed the Rend a Caines Ct County, hiv, Adase. 
RACINE COUNTY ‘“ O. Racine), Wis.—BID.—A bid of par and 
accrued int. was received from Farson, S on & Co. of Chicago for the $30 
4% court-house bonds offered July 29 (V. 97, p.192). Weare not advised 
w tether or not this offer was accepted. 


RAEFORD GRADED SCHOOL Oe ate, (P. O. Raeford), Hoke 


County, No. Caro.—PURCHASER OF BONDS.—We are advised that 
the purchaser of the $20,000 of. an issue of 35, 5 000 6% 30-yr. school bonds 
awarded on July 19 were A. of Detroit at 105 = — 


Purchasers to furnish bonds Be pay —-* Segal ‘and other ex 


penses 
inadvertently 9 We in last week's ‘Chronicle’ that the above homie 
were awarded to A. J. Price & Co. at 103. 


RANDOLPH COUNTY (P. O. Winchester), ars —BOND OFFER- 
ING.—Pro ls will be received until 12 m. Aug. 4 by H. D. Good, Co. 
Treas., for y tonal Be Pres Ernest Cox Sey a oe -impt. bonds. Denom. 
$250. Date A Int. Due $250 each six months 
from May 15 1914 to Now ‘15 1923 incl. 

RICE LAKE, Barron Counsy, Wis.—BOND age. —On July 22 the 
$3. 000 5% public-building bo ds offered on July 8 (V. 97. p. 69) were 

warded to the First Nat. Oe anak of Rice Lake at par. Denom. $500. 
Date July 11913. Iht. annually in July. 

ROANE COUNTY (P. O. Singson). Tenn.—-WARRANTS PRO- 
I ha OO a papers state that county will issue $110,000 road 
warran 


ROBERTSON COUNTY con ee Linton PUSTEIOS Tex.— 
BOND SALE.—On July 10 a a yr. (opt.) Dist 11 bonds 


dated June 10 and $1,500 (opt -) Dist. No. “OI got dated 
April 10 were purchased by x State ‘Sch Fund ar par and int. 


ROCK C K, Ashtabula County, on- “RON Rta oe a= 
Proposals w be received until 12 m. Aus. ol ding, VE 
Clerk, f for A ae 57, union opmpetery Det bonds.” D m. $200 
Aug. 121913. Int. A. & O. from Lv to 1917 inc Certified 
check for 5% of bonds bid for, pay le to Williams, Mayor, required. 
Purchaser pay accrued interes 

ROCKFORD, Winnebege Seen Ill.—BONDS NOT SOLD.— 
NA +f has yet been made of the $3, "5% water-works bonds offered o 

ay 


ROCKINGHAM, Richmond Co , No. ete. —PURCHASERS 
OF BONDS.—The que urchasers of the ,000 st paving, ond $20 ,000 
ed — 6% 30-yr. bonds recen y sold ve rO7, ) were A. J. 
ye Be Co. of etroit at 103 and int. 


ROCKY RIVER, Cuyahoga County, Ohio.—BONDS NOT SOLD.— 
No bids were received on July 22 for the four issues of 5% coupon bonds, 
aggregating $17,372, offered on that day (V. 96, p. 1856). 

ROSEVILLE, Placer Count Cal.—- BONDS a BE OFFERED 
SHORTLY. —Reports state that town will shortly offer for sale the 
$20,000 highway bonds recently voted (V. 96, p. 1648). 

RULO, Richardson County, Neb.—BOND OFFERING .—further 
details are at hand age ek a ~ he offering on Aug. 12 of the $10, oa 54% 
5-20-yr. (o on —— 2 mete ae | bonds (V. 97, et i 
posals for these bon ill be be eae ntil 8 p. m. on that day by E. Mar- 
tin, City Clerk. Denom. $500. Date oa * 11913. Int. ann. on Sept. 1 
at office of State Treas. Cert. check for %, payable to C. J. "J. Caversagis, 
City Treas., required. 

RUSH COUNTY (P. O. Rushville), Ind.—BOND OFFERING.— 
Mae, tera will be received until 10 a.m. Aug. 6 by W. M. McBride, County 

Treasurer, J the following 4 % road bonds: 
$20,800 R. B. Cook et al road, Union Twp., bonds. Denom. $520. 

13,100 T. Milioe et al road, Walker cE TR. bonds. Denom. $655. 

Date June 30 1913. Int. M. ue one bond of each issue each 
six months beginning May 15 1914. 

RUSH COUNTY COMMON SCHOOL ah ad 7h Tex.—BOND 
SALE.—On July 10 $900 Dist. No. 4, iy pe 00 Dist. No. 40, $800 Dist. No. 
47 and $400 Dist. No. 63 5% 10-20- (opt.) bonds datod Feb. 15 1913 
were purchased at par and int. by the State ermanent School Fund. 

RUSHTON FIRST SEWERAGE DISTRICT (P. O. Rushton), 
Linesia Farieh, La.—BONDS NOT SOLD.—We are advised that no sale 


the $40,000 5% 35-year sewer-construction bonds offered 
on on tae 15 (V. 96, p. 1113). 


| se ge ta Cal.— BONDS NOT SOLD.—No bids were received 
for the $88 48% 20%-yr. (aver.) coupon levee bonds offered on 
July 24 LV: OF 1 

as. & LAIRSVILLE SOROO} Paes (P. O. §St. Clairsville), 
Belmont County, Ohio.—BO TED.—A favorable vote was cast 
at an election held July 26 on the Ta oslien of issuing $60,000 high-school- 
building bonds. 







ST. rane: Champaign County, Ohio.—BOND SALE POSTPONED. 
—The sale of $25, 000 sewer bonds which was to have taken place July 30 
{S. 97, p. 133) was postponed, it is said, on account of injunction proceed- 
ngs. 


ST. PAUL, Neosho County, Kan.—BONDS VOTED.—The question 
of issu $12, ,000 municipal-electric-light- bonds carried, it is stated, at a 
recent election. 


ST. PAUL, Minn.—BONDS AWARDED IN PART.—On July 23 
$18. 000 of the two issues of 4 % bonds, aggregating $200,000 (V. 97, 
193) were awarded at par and . as follows: 
Pé8. 000 Pd . amie of $50,000 eere bonds to the Northwestern Trust Co., 
au 
150.000 water-works-ext. and impt. bonds to the Sinking Fund Committee. 

There were no other bidders. 

BOND OF FERING.—Bids will be opened at 12 m. Aug. 6, local papers 
state, for issues of $1,692.40, $2,677.50 and $1,084.90 impt. bonds at not 
exceeding 6% int. 

SALEM, Columbiana County, Ohio.—BOND SALE.—On July 30 the 
$25 0 sped Bhd Me 1374 Ae (av.) sanitary-sewer bonds (V. 97, 255) were 

Co. of Cmonses at 101.76. Other ids were: 
mart >. Se T: oe »Cin .$25,283 00/|S Pesonepod & ey, © Cin.$25,085 00 
Stacy & PALE; Toledo... 25,220 75| Atlas Nat. Bank, Cin__.. 25,075 25 
ie git /Miller&Co. »Clev. 25,210 00 wet Roth & Co., Cin... 25,068 00 
n&Co. set & 25,157 75) Fif th-Third Nat. Bk.,Cin. 25,066 50 
Mayer, Deppe & Breed, Elliott & Harrison, 
NEE 4d. o wie waatue " 25, 102 50/ Cincinnati __________. 25,062 50 
SANDUSKY, Erie County, Ohio.—BOND OFFERING.—Proposals 
bry hy received until 12 m. — 20 by F. W. Bauer, tains Aud., for $20.000 
74 7 cou pospen bg Sag oN —.. Denom Date Sept. 1 1913. 
ue ept. an 
ity os $10,000 Ss 1 1918 and $10,000 
ao, 1 1920. Cert. check for $200, payable to the City Treas. required 

BONDS VOTED .—The proposition to issue $200,000 light-plant-const.. 
bonds failed to earry at the election held July 30. v. 97, p. 69. 

SANDUSKY COUNTY (P. O. premons) Ohio. "BOND SALE .— 
On July 30 the $25,000 5% coupon flood-emergency bonds offered without 





a8 





success on July LV. 97, p. 133) were awarded, it is stated, to the Colonial 
Bank & Savin of Fremont at 100.172. Denom. $500. Date July 30 
1913. Int. & “8: et the County Treasurer's office. Due $2,500 each 


six months from March 15 1914 to Sept. 15 1918, inclusive. 


SCOTIA, Schenectady County, N. Y.—BOND OFFERING.—Pro- 
osals will be received until 8 p. m. Aug. 4 by E. C. Hoyt, Village Clerk, 
or ror $8, 000 coupon sewer bonds, to be mgued as Of Aug. 1 1913. Denom. $1,- 
000. Int. rate | “ny to exceed 5%) & A. at Schenectady Trust Co., 
Schenectady. e $1,000 yourty on Ai 1 from 1918 to 1925incl. Cer- 
tified check for eto of bid, payable to V lage Treasurer, required. These 
bonds were offered without success on July 21 (V. 97, p. 355.) 


SEBEWAING, Huron sounty anich. Tr sa A OFFERING.—Pro- 
osals wili be received until 7:30 . Manske, Vil. Clerk, 


or $6,000 5% bonds. Int. se a Ay. She in O17. Mois and 1919. 


SHARON Benny County, Mass.—BOND SALE.—On July 26 the 


$15,000 4% (aver.) coup. tax-free water bonds (V. 97, 255 
were award fey pte. & Co. of Boston at 101.55. " yr & ; 


SHREVEPORT, La.—BOND ELECTION.—Reports state that the 
cae to submit to a vote the questions of issuing the $55,000 5% street- 


ir-apparatus and re-voting the $101,500 public-impt. bonds at 5% int. 
(V. 97. p. 69) will be held Aug. 6. public-impt. bonds st 5% 












SIST play Lb Couns . Va.—BONDS AWARDED IN 
y 26 $8 000 of the 315.00 000 5% 10-34-year (opt.) coup. wa- 

ter-works, phn Be Bee and street-im 7: bonds offered on that day (V. 97, 
. 134 a B iy re ed, sam) te . B. West and $5,000 to the People’s 


SLATEN INDEPENDENT eoge DISTRICT, Tex.—BOND SALE. 
—On July 10 ) ate 000 Ry Rn pt.) bonds dated April 10 were pur- 
chased by the at par and int. 

SMITH TOWNS HIP (P. O. Sebring), Mahon Cou Ohio.— 
BONDS NOT SOLD.—No bids were received for the #80000 A Ss 4-year 
(av.) road-improvement bonds offered on July 28 ( Pa D. 


SNOHOMISH COUNTY SCHOOL DISTRICT NO. ae Wek, = 
BOND a ey July 22 eh va 1-20-year (opt.) rrr and equip. bonds. 


nat parfor5%s. Denom. $1,000. 
Date Aug. 11913. Int. ann. in A t. 


SOUTH BOUND BROOK SCHOOL DISTRICT (P. O. South Bound 
Brook), Bomerse’ County, N. J.—BOND OFFERING .—Proposals will 
be received until Aug. 6, it is stated, by J. K. Statts, Clerk, for $21,000 
bldg _— A like amount of 5% bonds was offered without success on 
July 1 
















































































SOUTH. HAVEN, Van Buren County, Mich. = BAND SALB —On 
July yo PP ec00 aie Oo comp. tax-free bonds were disposed of locally. Denom. 
$350 spate uly 1 1913. Int. 5. “« J. at the Oty ey office. 
Due part var. y 1 from 1914 to 1917 incl. Bonded debt (including 
this issue), $227, 7000. Floating debt, $20,000. 


SPENCER COUNTY (P. O. Rockport), Ind.—BONDS NOT SOLD.— 

We are advised by the Co. Treas. under date of July 26 that no sale has 

yet been made of the $9, 500 4 % coup. J. Lakey et al. road-impt. bonds 
*ffered on July 7 (V. 96, p. 1789). 


ge ets vty a will be received until 10 a. m. Aug. 4 by 















































J. C. Kinney, Co. Treas., it is stated, for $9,650 way-impt. bonds. 
SPENC ERVILLE Allon County, Ohio.— BOND SALE.—On July 28 
the $14,000 - oF 2 “Tear (average) Broadway street-impt. (village's 


) 1Be he at Xe were awarded to the Citizens’ Beak of Spen- 
cerville for <r. 010 (100.071 a7 O 


terest. ther bids w 
First Nat. B eveand.*si4. 4.017 Weil, Roth & Co., Cincin 814, 001 
Davies- Sorthern’ Co ., Cin... 14,003 Spitzer, Rorick & Co., Tol__a14,000 
* This bid appears higher than that of the purchasers, but is so given by 























SPRINGFIELD Greene County, Mo.—TEMPORARY LOAN.—On 

“toed 21 — 000 7 &, if my current-expense ogee were awarded to 

e South Missouri -» $35,000 at 100. ob ang accrued int. from 

Sul 1 and 1'$15,000 at 100.50. ” Benon. $1,000. ate July 1 1913. ‘A bid 
of 100.10 was received from the Bank of Commerce. 

SPUR INDEPENDENT SCHOOL DISTRICT, Tex.—BOND SALE.— 

On July 10 the State ores, purchased at par and int. $2,000 5% 10- 


7 Rend. ) owen 
ENDENT SCHOOL DISTRICT, Tex.—BOND SALE.— 
On St ratty yeh 5% as ted ans (opt.) bonds dated June 15 were sold to the 


-— 
paw esha apes <> a DISTRICT (P. O. Steubenville), Jef- 
pa. Couns, § Ohio.—N' DS PURCHASED.—We are advised 
that the reports sta 5 Oe the People s Nat. Bank of Steubenville recently 
purchased $25,000 6 ool bonds at par (V. 97, p. 255) are 
erroneous. 
STEVENSVILLE SCHOOL DISTRICT (P. O. gaerenerne), Ravalli 
County, Mont.—BOND ELECTION POSTPONED.—Because of legal 
technicalities, the gong which was to have been held June 25 to vote on 
© propos nm to issue the , Ae 2 site-purchase and construction bonds 
tw Dp. 1379) will be held 
' STRYKER, Williams | cha ig Ohio. —BOND OFFERING .—Proposals 
will be received until 12 m. Aug. 20 by E.E. Vernier, Vil. Clerk, for $23,000 
5% street-impt. bonds. Int. semi-ann. Due serially from 1920 to 1922 inc. 
SULLIVAN COUNTY (P. O. Sullivan), Ind.—BONDS OFFERED 
BY BANKERS .—1J. F. Wild & Co. of Indianapolis are offering to investors 
the 370 00 Ha mle % tax-exempt gravel-road bonds, pedinennter ~. 4 $25,272 25: 
$10,370 lton Twp. bonds. Denom. $518 50. Date May 15 1913. 
soak BS bey 50 each six months from May 15 1914 to Nov. 15 
nc 
3,162 25 flunatitem Twp. bonds. Denom. $451 75. Date May 15 1913. 
Due ._ 75 each six months from Nov. 15 1919 to Novl5 


1922 in 
5,960 00 Curry Twp. bonds. Denom. $298. Date April 15 1913. Due 
each six months from May 15 1914 to Nov. 15 1923 in 
5,780 00 Hamilton T bonds. Denom. $289. Date May 15 1913. 
Due $289 eac six months from May 15 1914 to Noy. 15 1923 


incl. 
Int. M. & N. at the Co. Treas. office. 


SUMMERVILLE, Chattanooga County, Ga.—BOND SALE POST- 
PONED.—The 8 -Treasurer advises 


Secretary- us that the sale of the $18,000 
5%, school-building bonds which was to have taken place July 10 (V. 96, 


p. 1249) has been postponed indefinitely. 

SUTTER SCHOOL DISTRICT, Sacramento County, Cal.—_BOND 
OFFERING .—At 2 a.m. Aug. 4 bids will be opened, it is said, by the Bd. 
of Supervisors (P. O. Sacramento) for $7,000 bonds of this district. 

TAFT SCHOOL DISTRICT, Kern County, Cal.—BONDS VOTED. 
—The election held July 18 resulted, according to powepepe reports, in 









































































































































































































favor of the proposition to issue $18,000 bonds (V. 97 


TAYLOR COUNTY (P. O. Abilene), Tex.—BOND SALE.—The 
— 000 5% 5-40-yr. (opt.) coup. tax-free court-house bonds (V. 97, 9,289) 


sold, reports state, to A.B. Wood, agent at Dallas, at 9 
accrued int. 


TENNANT PonCOL D DISERICE (P. >. ponpens), Shelby County, 
Iowa.—BOND Proposals be received at any time for 
$12,000 5 AO yr. (opt.) vide. bonds. Auth” vote of 96 to 62 at an elec- 
tion held uly 19. 

TERRACE PARE, Hamilton Gounty, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m Aug. 23, by W. E. Williamson, Vil. 
$1100 for the meme tg 2? 44 % bonds $110. D , 

0 assessm enom. ue $110 yrly. July 10 from 
1914 to 1923 incl. 

450 — & road wre (village’s portion) bonds. Denom. $90. Due 

wry July 10 from 1918 b 1923. incl. 

Auth. i e 817, 3820 and 3821 G Code. Date July 10 1913. Int. 
J.&J. Cert check for 5% of bonds bid 1 all required. Bonds to be delivered 
and paid for within 10 days from time of award. Purchaser to pay accrued 
nt 


TIPPECAN OE cosese (P. O. Lafayette), Ind.—BOND OFFER- 
ING.—According reports 5 prgpoeess will be received until 2 p. m. Aug. 8 
by F. Lee Bones. ro ., for $3,800 highway-impt. bonds. 

TIPTON COUNTY (P. O. Covington), Tenn.—BOND SALE.—The 
$50,000 5% 25-year school bonds offered without success on June 9 (V. 97, 
p. 134) have been purchased by A. J. Hood & Co. of Detroit at par and int. 


TOISNOT (P. O. Elm City), Wilson County o. Caro.—BONDS 
NOT SOLD.—No sale has yet been made of the $10" 6% 20-year coupon 


vee and sewerage bonds recently offered without success (V. 96, 
p 


TOLEDO, Ohio.—BOND SALE.—On July 30 the $130,633 4 % 7-year 
coup. street-impt. bonds (V. 97, p. 70) were awarded to the First National 
Bank of Toledo at par and accrued int. This was the only bid received. 

BONDS NOT SOLD.—No bids were received for the $150,000 44% 17- 
year (aver.) coup. water-works bonds also offered on July 30 (V. 97, p. 70). 
An ordinance has been passed by Council suenrising the sale of these bonds 
‘‘over the counter’’ in denominations of $100 

TWIN BRIDGES, Madison County, Mont. we? SALE.—On 
July 22 the $17,000 6% % 20-yr. water works bonds (V. 1857) were 
awarded to C. A. Cockron of Spokane at par and int. Date July 1 1913. 
— $500. _ semi-ann. 

UNION, N. —BOND OFFERING .—Press dispatches state t 
E. Bautz Jr., Town Clerk, will receive bids until 8:30 p. m. Aus. ut te 
$84,000 434 % 22-yr. (av.) school bonds. Cert. check for $840 required. 


UNION TOWNSHIP (P. O. Belimore). P ah 
WARRANT SALE—On July 28 ine $3,000 9! 8, I lev. Gore IR 
warran wer 
W. R. Stokes of of ‘eitmor 3 61 cHargue at 100. 


ore bid 411. D 
AE ET $3 enom. $600. Date Aug. 1 1913. 
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wrTOA, N. Y.—BOND SALE.—Th 4 
offered vu ¥ e $90,000 


VAN BUREN TOWNSHIP (P. O. Rawson), Hancock County, Ohio. 
Me khan OFFERING Gon ay _ will be received until 1 
p oe on No. 6b dg. bonds voted 
“wp. 3 00, (3) $300. Date Aug. 9 19 
ue $200 Aug. 9 1914 ois and 1916 and $200 Aug. 9 1917. 


VENICE UNION HIGH SCHOOL DISTRICT, Los Anqeiee County, 


gg will be received until 2 
. Los Angeles) for the $250, b00 5 5% hig. 


box el 


Suiy FRA 97, uae mn & 


Cal.— BOND OFFERING .— 
by the Board of Supervisors (P 
bonds voted June 19 (V. 96, p. 1858" ) 


WABASH COUNTY (P. O. Wabash), Ind.—BOND OFFERING.— 
hr will be received, it is stated, until 5 p.m. Aug. 4 by N. P. Laven- 


Treasurer, for $27,740 44% road bonds. 


WALL, Pennington Count 
sale has yet been made ome 
offered on May 1 (V. 96, p. 1174). 


baa trae New Haven pomaey Conn.—BONDS AWARDED 


31 in multiples of $100 (V. 97, p. 194) were oversubscribed 
here were about 70 bidders, most of whom offered par. 


So. Dak.—BONDS NOT SOLD.—No 
5% 10-20-yr. (opt.) water-works bonds 


% reg. school bonds 


m. Aug. 9 by 


chase 
13. 7626 a 7627, Gen. Code. 


at the . Treas. a 
incl. and ,000 Aug. 
eck or cash on a Toledo 


int. 


No bids were received for 
on July 


. tan May 


1913. 


WASHINGTON, Beaufort Count 
—No bids were received for the 
impt. bonds offered on July 1 ( 

WASHINGTON TOWNSHIP 
Ohio.—BOND OFFERING .—Proposals 
Aug. 16 oo, I. A. Bolton, Clerk B 

bldg. bonds voted May 10 (V. 


Bids must be unconditional. These bonds werre offer 
success as 5s on June 25 (V. 97 


$9, 700 : sewer and miscellaneous loan bonds. 


915. 
3,400 refitting 4 eS -loan bonds. 





No. Caro.—BONDS NOT SOLD. 
56as) 50-yr. gold coupon municipal- 


Wous Toledo) anene ante 
will be Sy ry, : Re ‘ 
. of Ed., ag the $40, 


150, 
. 96,, D. 


(P. O. 


O53 
1441). wy o's a. 7 
Denom. $1,0¢ 96,2 ate Aug. 22 1913. 

Due $6, 000 yrly. Aug. ms ‘we i915 to 4920 
21921. Bonds to be delivered Aug. 
bank for $500 required. Purch. to Hn en 
ne.) without 


WATERTOWN, Middlesex County, Mass.—BONDS NOT SOLD.— 


the following 4 4% coup. tax-free bonds offered 


Denom. $1,000, $900 and 


1 1913. Due $5,700 May 1 1914 and $4,000 


Denom. $1,000 and $400. Date 


ane Due $1,400 June 1 1914 and $1,000 June 1 1915 and 
Int. semi-ann. at the Fourth Atlantic Nat. Bank, Boston. 


N. Y¥.—BOND OFFERING .—Local 
be _— at public auction on Aug. 7 


IN PART.—Of the $95,000 unsold portion of $177,000 4%% 15-30-yr. WATERVLIET, Alba County, 
opt.) bonds Es “08. p. 1789), $10, 000 were awarded on July { to Hincks papers state that $35, 000 bonds will 
ros. Co. ridgeport at par. hos. F. oe City Chamberlain. 


WALNUT RIDGE DRAINAGE DISTRICT G- 


Ark.—BOND OFFERING.—Reports state that 


Pen gg sealed bids until noon Aug. 25 for $335,000 6% 5-15-yr. drainage 


WARREN, Trumbull County, 
will be received until 12 m. A 
aE (city's hi 

y's 

General Code. Denom. 

oH O. Due one bond 
for. $200 payable to Cit 
or within 5 days from t 


d section. 


oposals will be received until Aug. 23 b 
+) 66 470 coup. bonds. Denom. $500. 
oe 


July 28 the $1,380 4 
were awarded to the Central Trust Co. 


WARRENSVILLE TOWNSHIP (P. O. 
County, Ohio.—BOND_OFFERING.—Proposa 


7:30 p. m. Aug. 30 by E. C. Kohl, Twp. Clerk, for tor $3. 765 5% zene. highway 
"Denom. (1) $765, 
Int. A. & O. at office of Twp. Treas. 

Oct. 1 1915 and $1,000 yrly. on Oct. 1 from 1916 to 1918 8 incl. 
ditional cert. check on a bank other than one making the bid,for 10% of 


impt. bonds. Auth. Sec. 3295, G ode. 


Date Aug. 1 1913. 


en. 


bonds bid for, payable to Twp. Treas., required. 
and po for within 10 days rom time of award. 
crued interest. 


ag "tae a OFFERING .—Pro- 


, City mw get tor ‘$7.75 750° ri So, 
34.% Nort Section 3939, 
$500 and $250. Date April 1 1913. 
ce six — from Apr 
J sue . Bonds to be delivered and paid 

‘4 ore aw Purchaser to pay accrued interest. 


__ WARREN COUNTY (P. O. amapert) Ind.—BOND OFFERING. 

. H. Moffitt, Co. Aud., for 
a July 7 1913. 
each six months beginning July 1 1915. 


WARREN TOWNSHIP, Putnam County, Ind.—BOND SALE.—On 
% 2 1-3-yr. (av.) school-bldg. bonds (V. 97, p. 134) 


Warrensville), 


es Ridge), | pro WAYNE nee 
P. =. Hill, res., a 44% 
913. 


Date A 


1914 to 
WEBSTER COUNTY 
PROPOSED .—Local 


Int. M 


ed from Aug. 4) 
North Park Avenue 


1915. Sank chee 
ec 
I aggregating $9,598 (V. 97, 


Further 


for these bon 


Int. J.& J. | Bre 


of Ed. under date of July 


of locally. 
COUNTY 


Cuyahoga WHITE 


Is will be received until 


(3) $1,000. 
Due $7 65 on 
An uncon- 


ayette at par. 


Bonds to be delivered 


Purchaser to pay ac- } $15,000 sewer bonds. 





ll be receiv eR ms Aug. 4 by A. N. Chamn 


WESTERNPORT, Allega 
details are at hand relative to the 
57 5-30-yr. (opt. .) coup. tax-free water-system 


& N. * oa, an aren. tained bt, $8,000. Floating debt, $6,000. 
oO deposit requ on e oa ebt, 
Assessed valuation, $1,000,000.°: 


WESTON SCHOOL ta att (P, 
Mo.—BONDS TO BE SOLD LOCA 


(P. 
July 27 the two issues of 444% coupon gravel-road bonds, aggregatin 
$28, 500 (V. 97, p. 195) were awarded, it is stated, to Edw. O'Gara o 


WHITE PLAINS (Village), Westchester County, N. 
OFFERING .—Proposals will be received until 8 p 
Village Clerk, for the eg 5% registered y Pome 

ue 


0,000 macadamizing and paving bonds. 


O. Richmond), Ind.— BOND OFFERING .— 
ess, Co. Treas., 


% Ernest - County-line road-impt.bonds. Denom. $250. 


.&N. Due $250 each six months from May 15 


ov. 15 1923 inclusive. 


(P. O. Red Cloud), Neb.—BOND ELECTION 


papers state that a movement has been started to 

secure an election to vote $60,000 court-house bonds. 
WELLSVILLE, Columbiana County, 
No bids were received on ae Ao 30 for t e two issues of 5% impt. bonds 


Ohio.—BONDS NOT SOLD.— 


p 
County, Md.—BOND riley OA — 
offering 


-impt. bo bonds (V.97,p og95). 
ds will be received until 6 ma on that aay b 
$500. Date ay 1 1911. Int. 


O. Weston), Plstte County, 
LY.—We are advised by the Secy. Bd. 
30 that. oa issue of $2,000 bonds will be disposed 


O. Monticello), Ind.—BOND SALE.—On 


Y.—BOND 
-_ Aug. 4 by G. K. Cox, 
$5,000 Aug. 1 1922, 1923 and 1924. 

Due $5,000 Aug. 1 1924 & 1925. 

















NEW L@ARS. 


$4,000 


Town of Malta, Montana, 
SEWER SYSTEM BONDS. 


Notice is hereby given that the Town of Malta, 
Valley County, State of Montana, will offer for 
sale at oe office of the Town Clerk, in the Town 
of M Montana, on SATU URDAY, THE 
6TH DAY OF SEPTEMBER, 1913, ‘at the 
hour of 2 p’clock p. m., its issue of sewer-system 
bonds, amounting to four thousand ($4, 5003 
dollars of the par value of one thousand ($1,000 
dollars me. er bonds bearing interest at not to 
exceed 





per cent per annum, payable 
semi-annually & the aes day of January and the 
lst day of July of each year, the said bonds to 
oo date of January Ist, 1914, due twenty (20) 

ears after date, and redeemable at the on 
of the said Town at any time after fifteen (15) 
years from the date of e. Principal and in- 
terest —— in lawful money of the United States 
at the office of the Town Treasurer of said Town, 
or, at the option of the holder, at the banking 
house of the Hanover National Bank in the City 
and State of New York. The money received 
from the sale of said bonds to be used for the 
construction of a main sewer and septic tank for 


sewer pu in said Town 
The bi to be accom ed by a certified 
ot in the sum of five hundred $500) dollars, 

able to the Town Treasurer of the said Town 
af alta, as © oeeeeney that the bidder will take 
and pay ‘for d bonds as soon as the same are 
signed and ready for delivery. No bid can be 
received for less t par and accrued interest. 
The Town Council reserves the right to reject 
ony or all bids. 

y order of the Town Council 

Dated Malta, Montene, x. a | 23, 1913. 
H. M. KIR 


Town Clerk. 











$990,000 


City of Oakland, California, 
30-YEAR 5% BONDS. 


City Council invites proposals for the purchase 
of Nine Hundred and Ninety Thousand Dollars 
Municipal Improvement Bonds of 1913 in denomi- 
nations of One Thousand Dollars each. Bonds 
are dated August 1, 1913, bear interest at five 
a cent, payable semi-annually at office of City 

easurer or at National City Bank of New York. 
Bonds are in thirty series, thirty-three bonds of 
each series maturing August first of each year, 
Comnmnencing 4 August 1, 1914. Proposals will be 
received 
TWELVE O'CLOCK M., AUGUST 11, 1913. 

No bid will be entertained for less than par and 
accrued interest. Proposal must be accompanied 
by certified check, made payable to City Clerk 
for an amount equal to two P= cent of the amount 
of the bid. The opinion of Dillon, Thompson & 
Olay will be furnished. 
JOHN FORREST, 
Oommmiesioner of Revenue & Finance. 











NEW LOANS 


NEW L@ANS. 








$28,000 
UNION FREE SCHOOL DISTRICT NO. 1, 


Town of Harrietstewn, Franklin County, N.Y , 


5% BONDS 


Notice is hereby given that the Board of Edu- 
cation of Union Free School District No. 1, Town 
of Harrietstown, Franklin County, N. . oa will 
receive sealed proposals at a price not less ‘than 
par for the purchase of the registered bonds of 
said District in the amount of $28,000 until the 
13TH DAY OF AUGUST, 1913, at 8 o'clock 
p. m., at which time said proposals will be ps ublicly 
opened at Office of E. R. Young, in the Village of 
Saranac e, N. Y., and action ‘taken thereon. 

Said bonds are of the denomination of $1,000, 
each numbered 1 to 28, inclusive, dated as of the 
lst day of September, 1913, and payable one 
bond as consecutively numbered on the Ist day 
of September, in of the years 1914 to 1941 
inclusive, bearing interest at the rate of 5% 070 per 
annum, payable semi-annually. Both ee pal 
and interest pa due ng ® ak... ok eee ational 
Bank in New 


As evidence of. aml Craith wench bid must be 
accompanied by a certified check on a national 
bank or trust com ay, payable to the order of 
the Treasurer of sald istrict, for two nod cent of 
the par value of the bonds bid for. checks 
of unsuccessful bidders will be RS A re- 
turned, and the amount of check of the successful 
bidder applied upon the purchase price of the 


bonds. 
The right to reject any or all bids is reserved. 
By order of Board S Educesnn 
UNG, Clerk. 


Dated, July 29th, 1913." 


F. WM. KRAFT 


LAWYER, 
Specializing in Examination of 
Municipal and Corporation Bonds 


1087-9 FIRST NATIONAL BANK BLDG.., 
CHICAGO, ILL. 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY& RAILROAD BONDS 
GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 
— properties. 














Confidential 


$200,000 
CITY OF ELMIRA, N.Y., 


444% BONDS 


Bids will be received by the undersigned at the 
City Clerk's Office, Elmira, New York, up to 
AUGUST 4, 1913, at 8 o'clock P. M., for bonds 
of the City of Elmira, Pen: & ve to be issu pur- 
suant to Chap. 77 of the Laws of 1913 and reso- 
lutions of the Common Council of the City of 

Elmira, N. Y., adopted at a meeting held June 30, 
1913, in the ‘aggregate sum not ex 

‘000 to be known as Pavement Bonds. Sai 

ponds to he sold at not less than par and accrued 
interest, and bear interest at a rate not = 
4%% per annum, 
bonds shall be num 
shall be issu 





ete cot! 4 
vr 


inclusive, and shail be dated August 1, 

Series B shall be numbered from 21 to in- 

clusive, and shall be dated September I, 1913. 

The interest on Series A shall be payable o on the 

first days of February and August the Sity 

a the office of the City Chamberlain, i the ity 
f E - and the interest on Series B sha 


payable on the first office, of March and cestaean 
each year at the off he wae City Chamberlain 
in the City of Elmira. d bonds shall be issued 


for Five Thousand Done ($5, oil each, and 
shall mature in the following 
viz.: Nos. 1 and 2, 3 and 4, 5 end 6. 7 and 8 
9 and 10, 11 and d 12, 13 and 14, 4.15 and 16, 17 and 
18, 19 and 20, ature the 
1914, 1915. 1916, 1917, 1918 1 1919, 1920, is21. 
1922. ; respectively, and Nos. a ® and 22. 
23 and 24, 25 and 26, 27 and 28, mature 
September 1, in the years 1924, 1925, “9997 no | 
1928, respectively; Nos. 29, 30 and 31 to mature 
September 1, 1929; Nos. 32 
mature September 1, 1931; Nos. 36, 37, 38 
and 40 to mature September 1, 1932. Bids will 
be received separately for each series, or any part 
thereof, viz.: Series A, $100,000; Series B $100, 
as hereinbefore set forth, reserving the right to 
reject any or all bids on said aan J or on either 
series of said bonds. Bids must be accompanied 
by a nares ee oe 2 % _ a of bid. 

assess valuation of the r ro t 
of Elmira is $22,007 7,722. a 

The bonded indebtedness is $1,009,000. 
Dated, Elmira, N. Y., July 22, 1913. 
OTIS H. ‘GARDNER, 
City Clerk. 











Accountants. 
PARK, POTTER & CO. 


CERTIFIED PUBLIC ACOOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England. 


aUDITORS FOR RIN ANOIAL INSTITU- 
TION IAL AND 
inte < COM Paani 








otiations, Investigations, 
*Durcheses of Property 


a 


aa Financial Statements 
ewe oy Audits and Accounting 
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Denom. $1,000. Date Aug. 1 1913. 
urer’s office. Certified check on an inc 
for 2% Kf. bonds enn for, payaine to the V 


chaser The validit ae 
Hawkins, Delafield & ve» tala 
nished to each successful 


WHITMAN COUNTY commnien, DISTRICT NO. 
SALE.—The $3,000 5-10-yr. a bldg. equip. 
ac or. Dp. 1441) have been a ed to the 


Int. F. & A. at the Village Treas- 

orated bank or os sa any 

age Treasurer, r ek 

of 5: said bonds will ~~ approvedbs by 
City, whose opinion | be fur- 


45 Wash.—BOND 
bonds offered on May 20 
tate of Washington at par 


WINFIELD ghey DISTRICT (P. O ree nO om enry County’ 
Iowa.—BONDS TED.—At a special election $2,000 bonds were author- 
ized, it is stated, sb supplement an issue voted in the spring for building 
purposes. 


WINONA COUNTY (P. O. Winona), Minn.—BOND OFFERING.— 
Pro als will be received, it is stated, until Aug. 19 for $70,000 5% 5-10-yr. 


WINSIDE SCHOOL DISTRICT ~ Prope 39 (P. e. Winside), Wayne 


County, Neb —BOND OFFERIN Q. be received until 
12 m ug. 15 H.E. amen ar te for $8,500 5% oe. & reg. 
“ponds. Denom. i) 75) $I; 500" Date July i 1913. Int. 

1.€ J. a8 tie fecal agency fn N.Y i098 Sere p00 Saly 5 101s gud $1-£00 
an payable 

to the Sec. Bd. of Ed., required. NS gy including this issue, 


$13.500. No floating debt. Assess. hes y 1912, $184,000. 
YELLOW — TOWNSHIP, Columbiana County, OP 
OFFERING .—Pro © received until 1 . Aug. 5 
on a oe si9 ae 36 8% road bonds. 
e ior A 
D , 19. a6. “Date Aug. 1 1913. we M. a 
>. T Se ice. mie must be unconditional. Cert. check on a local 
beak fer ued “$200, payable to the Town Treas., required. to pay 
roe 3 


NEERS, bs pegged County, N. Y. ge gl SALE.—On July 29 
bonds, aggregating $993 ,000 (V. 97, p. 256) were 
arris, Forbes & Co. of N. Y.: $100, 


000 1 10-yr. (av.) 
water bonds at 100 .226 s+; ; $180, 000 10- 00 Lye. bonds at 100. 281+; 





-10-yr. ser. — t par; av.) ee bonds at 
Sar? $96,000 ( 4¥4-9F. (av.) deficiency bonds at $12,000 3 %- av.) 
ee een . bonds at par; To R. Keller of Yonkers $3. 1- 
er.) hospital bonds at par, , Other bide) were: 
ar 
Row % Pressprich & Co. of N. ¥ bid a premium of $189 for water bonds. 
cies OC. N. Y., bid a premium of $60 for water bonds. 


K, Livingston County, N. Y.—BON DS NOT SOLD.—The Town 
Olek ais yr the $11, 00 5% 7% at Af (av.) bridge bonds offered 
on July 5 (V. 96, p. 1859) have not been 





YORE Ch Dake as Ne DISTRICT : 
Athens County Cx; a LE ~ on Jul Ga $5 000 6% "phe 
pe pn were re awarded to ah ™ § V. Wood. jand voit is * arks of the People’s B 
a and ate Ju 
$1,000 yHiy. Boot. 1 1914 to 1988 inad. 
YOUNGSTOWN, gg Hg ye A WARDED IN PART.—O 
— $16,000 2 af (av.) street-impt. (city’s portion) penis Gas 
ed to ning Bank of Youngstown at par. The $810 5% 


Due 


3 “\-6- oes ‘Cedar’ “ots aving bonds were taken by the Poli 
offered. _e No bids were received for the rema ining “¥ 8 y--~- 
offe 
tober y 29 ER aie of the 5% bond issues offered without 
$a By at wae item “5% | Bay pwarded at at ° y 2 = ee a8 follows: “a 
yr. on Ave n oO O Nat. Bank. 
9 450 3 1-6-yr. fos 3 Ina Ave. pa bands to the City Bay. Bank. me 





Canada, its Provinces and Municipalities. 


This district, it is stated, has sold $20,000 655 Been or ES 
’ sta sO t 
Central Canada Fire Ins. Co. eT ee 
BREDENBURG, Sask.—DEBENTURE SALE.—The Western Schoo, 
Supply Co. of Regina has purchased $15,000 7% 20-year debenturesi 
acearding to to reports. 


CARLTON COUNTY, Ont.—DEBENTURE OFFERING .—Pro 
will be received until 11 a. m. Aug. 6 b 
5% po Lane dated July 2 1913. 

CARLYLE, Sask.—DEBENTURE ELECTION. a 
a by-law to raise $10,000 for light and power purposes wil 
a vote on Aug. 4. 

DARTMOUTH, N. 8.—DEBENTURE SALE.—The sale of the following 
$31 debentures is r yy 

1,000 20-year to Bank of Nova Scotia. 

i 


Is 
y C. Macnab, Co. Clerk, for $20,000 


rts state that 
be submitted to 


1,500 30-year to Nova Scotia Trust Co. ., Halifax. 
,500 30-year to Eastern Securities Co., St. John. 


DONAHOO SCHOOL DISTRICT NO. 2277 (P. O. Junkins), Alta.— 
DEBENTURE SALE.—An issue of $500 8% building debentures was awar- 
ded on June 11 to the Alberta School Supply Co. of Edmonton at par. 
Date Dec. 11 1912.+ Int. annually in December. Due in 1923. 

DRYDEN, Ont.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until ‘Aug. 15 by_Ira J. Wilde, Town Clerk, for the $16,0006% 15- 
installment debentures (V. 96, p. 1790). No debenture debt. 

GANANOQUE, Ont.—DEBENTURES VOTED.—The election held 
July 7 (V. 97, p. 72) resulted, it is stated, in favor of granting a $20,000 
bonus to the Gananoque & Arnprior Ry. Co. 





LT 





NEW LOANS. 


MISCELLANEOUS. 








$33,000 


OFFICE OF THE 


Town of Malta, Montana, 


WATER BONDS. 


NOTICE IS HEREBY GIVEN that the Town 
of Malta, Valley County, State of Montana, will 
offer for sale at the o ce of the Town Clerk, in 
the Town of Malta, Montana, on SATU RDAY, 
THE SIXTH DAY OF SEPTEMBER, 1913, 
$0 Ue Bowe 2S eet PD m., its e of water 
bonds, amoun to thirty -three thousand 
($33,000) , of the par value of one thousand 

($1 000) dollars ‘each, said boads bearing inter- 
est at not to exceed six (6) per cent per annum, 
payable semi-annually on a lst day of January 
and the Ist day of July of each year, the said 
bonds to bear date of January Ist, 1914, due 
twenty (20) years after date, and redeemable at 
the ona of the said Town at any time after fif- 

teen (15) years from the date of issue. Princi- 
pal and interest payable in lawful money of the 
nited States at the office of the Town 
of said Town, or, at the option of the holder, at the 
— house of the Hanover National Bank 
nt 


ATLANTIC MUTUAL INSURANCE COMPANY. 





The Trustees, in conformity with the Charter of | the e, Company, submit the Folswing cham a tis alfaire ye 
The Company's business has been aadlies to marine and inland transportation insurance, 

pronbumns on Folleies mot anackon oat ta0 Decary, POLS ee perme, 1013....---------- 90.008 ART OB 

ee Rs nb occ dendncdandsedanmie ede ebbcecdebancconccoccdsoccoccoossbascunbsce $4,822,884 99 

Premiums marked off from January Ist, 1912. to December 31st, 1912.....-.---...----..---- _$4,055,834 05 


Interest on the cavoutanente - the Company received Goring the year....$302,088 79 
and Trust 42.787 34 








— on whe hy my A I 

ooo TT _ ith btbitnbbeansanoee 130, '987 28 475 363 41 
BREE SEERA 0 Rigs Ee Sir RS RGN, Ce $2,104,257 48 

SD SED ertuidipenieni diets clistaith shhh inate men ai ie immed $197,204 74 

I il i ,016 02 
D Pltccutddeshbnticabbbbestbnnabedisootnwnda "195.79 741,416 55 
$1,362,840 83 
I TE TI sa cv ce casita tn citi tiiiiteaenst OUI a a i $91,649 80 


563,285 21 





profits will be paid to the holders 


ity and State of New York. The money 


received from the sale of said bonds to be used legal re 


thereof, or their p 
The tstanding cert 





A dividend of interest of Six per cent on the yore ny me of 


rey ark oes ooo? wie ill aA red —_ ~. au ¢ oy thereof A.-} 
e rt) w ee =m aid to the ers reof, or 
after fourth of February - 


ou 
for the construction of a water plant and system | ; representatives, on and Tuesday the m which terest. th 
in said Town to supply said Town with water. . The certificates to be produced at the time of payment "and + pn a oo 
The bids to be accompanied by a certified check A dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 3 
in the sum of five henared ($500) dollars, able | December, 1912, which are entitled te icipate in dividend, for which, upon application, certifica Suibe 
to the Town Treasurer of the said Town 0 Malta, issued op and after Tuesday the sixth of Ma next, 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


=. a yin that the bidder will take and pay 
d bonds as soon as the same are signed and 





TRUSTEES. 














ot for delivery. No bid can be received for| JOHN N. BEACH, HERBERT L. G RLES | 
less than par and accrued interest. The Town T C. BLISS ANSON W. ARDS oi ALAS B Mi Ratt.’ 
Council reserves the right to reject any or all| VERNON H. BROWN THOMAS H. HUBBARD; ANTON A. WW: . QUINTARD; 
bids. | W RON P. BROWN; LEWIS CASS LEDYARD; 

‘By order of the Town Council. I LIN RLES D. LEVERICH; HN J. RIKE 

HM KINTON, Town Clerk. EASp oH Boibae, Eetad ef ticee, Bees Pea oy 

Dated Malta, Montana, July 23, 1913. Ge IUS ELDERT HENRY PARISH . oT AM SLOAET ’ 

eines RICH. H. EWART, ADOLF PAVENSTEDT, LOUIS STERN, EET 
PHILIP A. 8. FRANKLIN: JAMES H. POST, WiLLIAM A 
GEORGE E- ‘TURNURE, 


$200,000 


Lackawanna County, Pa., 
ROAD IMPROVEMENT BONDS 











RAVEN, President. 
Com NELIUS SELDERT | Ve 
D PA ry a 


TER WOO 
or RL AY RSONS, 2d Vice. 
JOHN H. JONES StRWABT. 4th Vice-President. 


BALANCE SHEET. 























ASSETS. LIABILITIES. 
of gre A f Ay ring 1S ee’ ey mo “a prem 8 See ee ee $670,000 00 = i process of as oe a be 174,058 00 
wanna for the sale of Two Hundred | .. Bonds ....----.-...----.--------- $670,00000/ in process of Adjustment.._......... 174, 
Thousand Dollars, ($200,000 00 00) worth Bi New "York oe and New York Trust  _——_—s—“$s =SsS} Premiums on Unterminated Risks -...-- 767,050 94 
wanna County, ania, 44% Road Im- Bank Stocks. ........ »777,900 00 Certificates ‘of Profits and Interest Un- 262,924 05 
provement Bonds, for the pure: urpose of improvement Books and Bonds of Railroads.-.------ REE GRE BEE erictprantgscngacccescobecsce 
and repair of public roads in cela County that are urities ~~~ -----------------= 282,520 00 | Return Premiums Unpald_----2222222- 104,322 76 
already constructed, or in course of construction, peoial Sepaene in Banks and Trust 900.000 00 pauerve Bae BED occenscesenqeceses ° 110 028 19 
of the ee sembly ‘of under the provisions Real } Estate > OOF. Wail and William Streets : Claims not Settled, including Gompen- 
Mw isos, P Assembly of the 26th oar of June, Exchange P = GEBUD ARG GAT. CRs ORE nnctcccnctnnccancnnscons 82,698 09 
. P. L. 336. All bids accom- Real} Estate on Staten r {sland (held a 09 | Certiticates of Profits Ordered Redeemed, 
pa nied ae certified check of Ten Thousand provisions of Chapter 481,Laws of 1887) Withheld for Unpaid Premiums...... 22,556 09 
ollars $10. 000 09 00), to bemade ayable to Lacka- ren um Notes O88... cn cn ccccncccccecece 503-708 69 Certificates of Profits Outstanding...... 7,293;220 00 
hands of undeslaned’ on oe addressed to and in | 7 Pili Receivable of Biiropean Bankers Yo 
12:00 O’CLOCK NOON, AUGUST uns “4 polic 
The right to reject any Or pall bids is r Salat ae - foreten Ener evennvasnesyss aes rt $82 39 
AVAGE." | een Bscauasais Guavauie Tanu- 
Attes wi mn 
RALPH COLLINS ty Comptroller. i tice onceoeansedial 400,875 00 
ba Deputy County Comptroller. $13,623,851 38 $11,020,590 67 
SD 
B | M ® Thus leaving a balance ar MP I Ng eg ee ec®e®@eece See eeeeeeGeeaeeeeneaeaeneae e $2, 603 ,260 71 
Bonds on the 3lst day o ember pez,  sanorenses Woceccecevcessoccese 
olger, Mosser && Willaman | Accrued interest on Bonds on the Sst day of Nepember, 1012, amounted t0----------0-------- 26,696 98 
M U N { Cc | P A L BO N DS nea ance due ons accrued, in companies authorized in New y York, on the 3lst day of December 257.330 00 
Unexpired re-insurance premiums on the b Sst day of December, 1912, amounted Seareesaneae 47,650 39 
Legal for Savings Banks, Note: The insurance be Department the value of the Real Estate corner Wall and 
Postal Savings and Trust Funds KE ye > Exchange P yi toy the Book Value My Sever are ne mrnrenunes nt 500 o 
claim ciaienitanes The 0 Market, Value e of Stocks, on Bonds and other Securities on the ist day’ of December, 1619, e& Gets 
29 South La Salle St., CHICAGO | °B the basis of these increased ialiacn the Balance would be... ccccccescocccsonsoseccedsé $5,185,044 28 
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weer SCHOOL An issu of $1,600 NO. 423 (P. O. Wepeen), 
si, diene i ae aia By 
recently purchased Uy Ane Alb chool 


ra 8 8. -DEBENTURE NEU Sans —On July 28 the five issues 


cies 750, due osuly I 1945 iv 97 97, 
ried to NW. ta Co., Inc., of Boston at 
Sar the i ‘and principal are agate in Boston “e 


on York 
het se for $12 - 
PS alton #.) $150,000, 84.44, or 5% debentures, 
Wee are advised not advertised, for about $120,000 4 Ny 
gehgal debonts ;, due pone a 1945, was awarded to J.C C. Macintosh & - 


IRVINE, Sask.—DEBENTURE ELECTION .—A by-law to issue $3,000 
town-hall and market debentures will be voted upon, it is stated, on Aug. 6. 
LINDSAY, Ont.—DEBENTURES VOTED.—The election held July 24 
ee a a vote of $49 60.31 to. 113 in favor of she question of issuing $12,800 
6 part yearly from 1915 to 1926 inc 


iF TOR OM (Rural | Municipality No. 33}), Seok DEaeN TURE 


ved until Aug 
ox 45, Benito, Man.) for $4,000 7%, 20-year rad. 
impt. “debentures. 


RAS. eoaral oposals munis ality No. 262), Sask. = DEDAN Tae 
OFFERT! be received until 12 m. by, inate 


Aug. 12 by Isaac 
Te te 5. $6,000 6% oy BS debtarttness. 

REEK SCHOOL DISTRICT NO. 80, (P. O. Maple Creek), 

8 —DEBENTURE e advised by the Sec.-Treas. under 

date of July 25 that Fg ASO5. 000 vo, 30-install. bldg. debentures offered 

bs FF July 1 (V. 96, p. 1791) have been awarded to Terry, Briggs & Slayton 


MILDEN Bon ante DISTRICT NO. 382 (P. O. Milden), Sask — 
PRaeY URE SALE.—H. O’Hara & Co. of Winnipeg were awarded on 
Ly pod is$ ,000 674 % 20 a0-eree bldg. equip. debéntures at 98.125. Date 
ay 15 Int in December 
"NORTE VANCOUVER, B. 


913 
Cc. -DEBEN Ng ome NOT SOLD.—We are 
Ke ae, the City Clerk that no sale has yet been made of the six issues 
‘Aa, yr. debentures, aggregating Rd dt 00, offered on May 14 (V. 96, 
= 1 ae “te wae Kettimaly ste the above debentures were dis- 
London, but thete Sepents were apparently erroneous. 
ars Ont,—LOAN VOTED.—Reports state that a by-law to 
@ bonus of $25,000 to the ©. N. W. Shoe Co. of London, Ont., carri 
recent election 
PENETANGUISHENE, Ont.—PRICE PAID FOR DEBENTURES. a 
The Town Clerk advises us that the rice peo perd to for the $25,000 5% 15-install. 
bonus debentures awarded on Suly 3 to Matthews & Co. “of Toronto 
(V. 97, p. 196) was 95 and int. ate May 11913. Int. ann. on May 1. 


ant 
at a 





—-- 


Total debenture debt, inclu Floating debt, 
$5,000. Assessed 


this issue, $204,657. 
valuation, 1,046,282. 


REDCLIFF, Alta.—DEBENTURE SALE.—The Alberta School Supply 
Co. of Baaoontbn to is said to have purchased $150,000 6% debentures. 

ROCKY LAKE SCHOOL DISTRICT NO. 1027 (P. O. Invernairn), 
Sask —DEBENTU. issue of $2,200 6 debentures was re- 
canny awarded to _~ a vas at par. Int. ann. on Feb. 1. Due Feb. 1 

en POULRAT Sask —DEBENTURES VOTED .—The pro 

000 6% road- -impt, de debentures (V. 97, p. 136) 
Baeinuwoane eld July 22. 
jak WEYBURN Sokoor. DISTRICT NO. 670 (P.O feyburn) : 
s Pig TURE SA sor 6% a0t astall. bldg. Supply Go. ot S ss 
instal ures a 

Date Tate 7 101d Eat ean, fo don — 


TILBURY WEST TOWNSHIP, ‘Ont. —DEBENTURE ELECTION.— 
Reports state that an election will be hel d Aug. 9 to vote on the question of 
issuing $3,248 6% 10-year debentures. 


WELLAND COUNTY (P. 0. wel 


ition to issue 
ed by a vote of 


nd), Ont.—BONDS NOT SOLD.— 


We are advised eof the ‘Stoo C O00 438 er date of July 31 that no sale has 
444% 30 install. debentures offered on 


et been mad 
July 15 (v8 36, Bt 
WIN, lite. —DE. TURE OFFERING .—Proposals 
‘ived until 5 p.m. Aug. 20 by E. Roberts, Secy. scam for the Following 


. water-works an bows Ge 


natural 

* teatime. Fee + debentures. 
O-yr. pie At concrete-sidewalk debentures. 

. local-impt. sewer debentures. 

Te. local-isepe. sewer debentures. 


WINNIPEG, Man.—NEW _. LOAN.—Subscriptions were asked until 
on or before July 22 by the Bank of Moritreal in London for £690,000 44% 
consolidated registered ‘g-y t 97. Press es indicate that the 
oe Se CC savanke, The Seemed ¢ of the loan are re- 
quired f ater ter Sepply,. Electrical Works, Schools, ands 

necessary public works. A. Due Feb. 1 1963, opt. after Feb. 
; 3 on 6 months’ notice {a4 and int. will be payable at the B 
Montreal, London, mn, OF. at the holder's option, at par of exchange at the 


Bank of Montreal, peg, or other office where the stock may be regis- 
tered for the time being. 


YORKTON PUBLIC SCHOOL DISTRICT NO. 159, Sask.— DZBEN- 
TURE OFFERING. Tey wa will be received until Aug. 10 (time ex- 
tended from July 1) by C Macfarlane, Sec.-Treas., for $15,000 5% 
school debentures. Due in 20 annual installments. 








TRUST COMPANIES. 


ENGINEERS - 





CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 
Capital, - ° 6 ‘ 
Surplus and Undivided Profits ° 


This Com 


Depositary and in other trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 


gersonal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


TRUSTEES 
JOHN A. STEWART, Chairman eof the Board 
WILLIAM ROCKEFELLER LEWIS OASS LEDYARD 
SErANDER BE. ORR LYMAN J. GAGE 
WILLIAM D. MLOANE row aED w T SHELDON 
vRANR guxMAN OCHAUNCEY KEEP 


GEORGE L. RIVES 
ARTHUR OURTISS JAMES 


$2,000,000 00 
$14,025,643 12 


y acts as Executor, Administrator, Guardian, Trustee, Court 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Secy 


WILLIAM M. KINGSLEY 
WILLIAM 


OGDEN MILLS 
EGERTON L. WINTHROP 
ORNELIUS N. BLISS JR 


Y W. de FOREST 
ROBERT I. GAMMELL Institutions. 





ae Oa 


THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 





43 Exchange Place, - NEW YORK 





Chicago. San Francisco. Londen. 
Manila, Para, Buenos Aires, Santiago, Chili. 





Alfred E. Forstall Charlies D. Robises 


FORSTALL AND ROBISON , 
ENGINEERS . 


Investigations and Appraisals of Gas ané 
Electric Properties for Owners or Finanelal 


STEWART TOD 


84 William 8&t., NEW YORE OfTv 


ao 








{ 


CHARTERED 1864 


MAIN OFFICE, 80 BROADWAY 
Fifth Avenue Branch, 


425 Fifth Avenue, corner 38th St. 





Capital $3,000,000 








UNION TRUST COMPANY OF NEW YORK 


Plaza Branch, 
786 Fifth Avenue, corner 60th St. 
Modern Safe Deposit Vaults at both Branches. 


Surplus (earned) $5,231,000 


ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary 
Capacities on behalf of Individuals, Institutions or Corporations. 


C. G. YOUNG 


Engineering and Construction 
Plans, Methods, Examinations 
Public Utilities and Industrials 

REPORTS FOR FINANCING 
Bankers TrastiBidg., New York 


Alex. 0. Humphreys Alten 8S. Miller 


HUMPHREYS & MILLER, Ine. 


Power—Light—Gas 


i6§ BROADWAY. «© «= -« NEW YORE 























Capital and Surplus, 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 


$15,660,000 


MINING ENGINEERS 
H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
| Drexel Bidz . PHILADELPHIA, PA 











a aa 


| MUNICIPAL AND RAILROAD 
| BONDS 
| LIST ON APPLICATION 
SEASONGOO@D & MAYER 
Ingalls Building 
CINCINNATI 
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way and September, is likewise 
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extra charge to every 
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> ‘turnished without 


extra charge to every 


The State and C Section, issued semi-annually on the last Saturda 
of a — and City 8 is also furnished ‘Sunsut oie charge to part 


of the Chronicle. 


The nkeee. Con ion Section, lasned pearly - giv tant Bankers’ Assoc datalled 
the annual convention of the Am 
tion, is furnished without extra charge to i subscribers 


are ‘Tan Dollar Sox fee Chronic: ick within the United States, hirceon named 


w postage) $11.50 in Canada 
¢ ile covers eee the ©) in Kurope By d at 50 cents each; 
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INDEX 


TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES. 


Albany, N. Y.— 
National Commercial Bank... 


Atlanta, Ga.— 
Atlanta National Bank....... 


Augusta. Ga.— 
eorgia Railroad 


Baltimore, Md.— 
Merchants-Mechanics Nat. Bk. 
National Bank of Baltimore..-. 
Safe Deposit & Trust Co...... 


Birmingham, Ala.— 
First National Bank......... 


Boston, Mass.— 
National Union Bank........ 


Buffale, N. Y.— 
Marine National Bank....... 


yer th Bk. & Tr. C 
Ch r. Co. 
Continental & Com’! Nat. Bk. 
Corn Exchange Nat. Bank... 
First Nat. Bank of Chicago. -- 
Live Stock Exchange Nat. Bk. 
Merchants’ Loan & Trust Co... 
National ‘Bank of the Republic. 


Cincinnati, O hio— 
Fifth-Third National Bank... 
Cleveland, Ohio— 
First National Bank... ....- 
Union National Bank 
Denver, Colo.— 
First National Bank......... 


Detroit, Mich.— 

People’s State Bank.......-.. 
Fort Worth, Texas— 

Fort Worth National Bank... 


Grand Rapids, Mich.— 
Old National Bank. ......... 


Hartford, Conn.— 
Aetna National Bank... ... 


Indianapolis, Ind.— 
Merchants’ National Bank... 


Jersey City, N. J.— 
First National Bank......... 


Los Angeles, Cal.— 
First National Bank......... 


Milwaukee, Wis.— 
First National Bank......... 


Minneapolis, Minn.— 
First National Bank... ...-.--- 
Northwestern National Bank... 


Page. 


3 


5 





Mobile, Ala.— Page 
Cg SEES 10 
Nashville, Tenn.— 
American N nal Bank..... 9 
Fourth and t Nat. Bank.. 9 
Newark, N. J.— 
Union we ge Pinca 4 


N Orl 
Whi tential § Nat. Bank... 9 
New York, N. Y.— 


Chemical National Bank. .... 2 

Ooal & Iron National Bank... 

Farmers’ Loan &Trust Co... 16 

Hanover National Bank..... 

Seaboard National Bank..... 2 
Norfolk, Va. mony 

Norfolk National Bank i i 4 
Paterson 

Bro otal E ee 3 

Philadelphia, Pa.— 


Corn Exchange Nat. Bank... 7 
Farmers’ & Mech. Nat. Bank. 6 
First National Bank.......-.. 8 
Fourth Street National Bank. 10 
Franklin National Bank....-.- 9 
Girard National Bank___...-. 5 
Girard Trust Company..-...-. 7 
Market Street Na ional Bank. 7 
Philadelphia National Bank... 6 
Tradesmen's National Bank... 7 
Union National Bank 6 


Pittsburgh, Pa.— 
Columbia National Bank..... 7 


Portland, Ore.— 
Ladd & Tilton Bank.......-.. 13 
United States National Bank... 15 
Providence, R. I.— 
Merchants’ National Bank... 4 


St. Louis, Mo.— 


Mechanics’-American Nat. Bk. 14 
National Bank of Commerce... 14 


Third National Bank......-.. 14 
Salt Lake City, Utah— 
McOCornick & Oo... .<<<<<<- 13 
OT i id, 13 
San Francisco, Cal.— 
The First National Bank...-.. 13 
Seattle, Wash.— 


Seattle National Bank.....-.. 15 





| however, continued to decline nevertheless. 
reason undoubtedly was that, owing to the general 


REVIEW OF JULY. 

While the general tone during July was a trifle 
better, particularly on the Stock Exchange, there 
were, nevertheless, additional disturbing influences. 
A new event of an unfavorable character was the 
sharp drop in the price of U. 8. Government bonds. 
The 2% consols of 1930, which at the beginning of 
July were 100 bid, on Saturday, July 26, sold down 
to 951% and very little recovery occurred the rest 
of the month, $40,000 being sold July 31 at 96. The 
decline followed as a result of the unfayorable view 
taken of the new Banking and Currency Bill.. In 
the draft of the bill as submitted to the two Houses 
of Congress the previous month, it was provided that 
the 2% bonds (of which $604,379,350 were held to 
secure national bank circulation on June 30 1913, 
in addition to $52,719,360 of Panama 2s of 1936 and 
$28,940,640 of Panama 2s of 1938, besides which 
$13,900,200 of the three issues of 2s were also 
held as collateral for Government deposits in the 


| banks)—it was provided that these two per cents, 


bearing the circulation privilege and deposited as 


-| security for outstanding bank notes, might be ex- 


changed for 3% bonds without the circulation 
privilege, payable after 20 years from date of issue, 
but it was also provided that not more than 5% of 
the bonds on deposit for circulation might be thus 
exchanged in any one year, and likewise that in pro- 
portion as the outstanding 2s should be exchanged 


2|or refunded, the power of national banks to issue 
2| circulating notes secured by U. S. bonds should 


cease. 

No national bank was to be entitled to issue cir- 
culating notes in excess of the amount of such notes 
outstanding at the time of the passage of the Act. 
Furthermore, no national bank which might reduce 
its circulation was to be allowed to regain what it 
surrendered. These conditions, of course, took away 
from the 2% bonds their main element of value, and 
accordingly the market price at once began to decline. 
The sponsors for the bill then recognized that a mis- 
take had been made, and on July 9 Secretary of the 
Treasury McAdoo announced that, after consulta- 
tion with Senator Owen and Congressman Glass, 
respectively Chairmen of the Banking and Currency 
committees of the Senate and the House, an amend- 
ment to the bill had been agreed upon so as not to 
interfere with or impair the right of the banks to 
take out circulation against the 2% bonds now owned 
or hereafter acquired by them up to the full amount 
of their capital as provided by existing law; the bonds, 
The 
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tenor of the measure and the hostile and bitter spirit 
displayed against the banks, as reflected in the public 
utterances of those responsible for the measure, It 
was felt that many banks would choose in any event 
to leave the national banking system, and, having 
no further use for their Government 2s, these latter 
would come upon the market. 

Under the steady depreciation of the bonds, it 
became a question whether the banks might not be 
called upon to put up additional security to make 
good the deficiency below par. On July 28 theSecre- 
tary gave out a statement'saying ‘that, while the law 
conferredsuch discretionary power on the Comptrol- 
ler of the Currency, it was not the intention to re- 
quire the banks to charge off the present nominal 
depreciation below par.’”’ But the Secretary went 
further, and virtually accused the leading banks in 
this city of being engaged in a conspiracy to depress 
the value of the bonds. He said the decline was due, 
‘not to any impairment of their intrinsic value, but 
almost wholly to what appears to be a campaign waged, 
with every indication of concerted action, on the part 
of a number of influential New York City banks to 
cause apprehension and uneasiness about these bonds 
in order to help them in their efforts to defeat the 
Currency Bill.’”’ These sensational allegations were 
received with mingled feelings of indignation and 
ridicule, inasmuch as it was so palpably eyident that 
those who had framed the proposed law were them- 
selves responsible for the great shrinkage in the price 
of the bonds. 

Another unfavorable event of the month was the 
suspension on July 7 of the recently-consolidated 
First-Second National Bank of Pittsburgh, controlled 
by the well-known banking firm of J. S. & W. 5. 
Kuhn, Inc. The bank had a capital of $3,400,000, 
surplus and undivided profits of $1,900,000 and de- 
posits of over $30,000,000, and took rank as the sec- 
ond largest bank in Pittsburgh. Receivers were at 
the same time appointed for J. 8S. & W. 8S. Kuhn 
Inc., in order to conserve the interests of the firm 
and likewise for the American Water Works & Guar- 
antee Co., in which the firm was so largely inter- 
ested. The suspension of the First-Second National 
brought about the temporary closing, as a precau- 
tionary measure, of the First National Bank of Mc- 
Keesport, Pa., of which James 8. Kuhn was Presi- 
dent. The latter gave up his connection with the 
institution on its failure, and the bank reopened 
July 15 with new officials in control. No general 
ill results followed from these suspensions, and, in- 
deed, all the different concerns involved are believed 
to be in good condition. 

The possibility of a strike of the conductors and 
trainmen on Eastern railroads, which appeared im- 
minent at the close of the previous month, was 
averted. At a meeting in New York on Sunday, 
July 13, the General Committee of 1,000, represent- 
ing the Brotherhood of Railroad Trainmen and the 
Order of Railway Conductors, ratified the strike 
order which had been authorized at a referendum vote 
of the 80,000 to 100,000 trainmen and conductors 
involved. But the date for the strike was left open 
pending the outcome of a conference which President 
Wilson had called for the next day at the White 
House. The conference was attended not only by 
the presidents of the different railroads and the 
representatives of the two railway brotherhoods, 
but also by Secretary Wilson of the Department of 
Labor, by Senators Newlands and Kern and by 
Congressmen Clayton and Mann. In order to 
avert a strike, the President, together with the 
Congressional representatives present, promised to 
have the Erdman Arbitration Law amended inside 
of 24 hours. ‘The promise was faithfully carried out 
and the President was able to attach his signature 
early in the evening of the next day—Tuesday, 
July 15. The cardinal change in the law is that it 
provides for arbitration boards of 6 as well as of 3, 
so that ultimate decision need no longer depend on 
the vote of a single individual. 





The law also creates ' 


the United States Board of Mediation and Concilia- 
tion, composed of a Commissioner of Mediation and 
Conciliation appointed by the President with the 
consent of the Senate and having a tenure of office 
of 7 years, together with not more than two other 
officials of the Government to be appointed by the 
President. 

This committee got promptly to work, but new 
difficulties.presented themselves, so that it seemed for 
a time as if a strike might even yet occur. The Con- 
ference Committee of Managers insisted that the 
arbitration board to whom the subject of the wage 
demands of the employees was to be referred must 
consider not alone the wage question, but the whole 
subject of the terms of employment, hours of work, 
rates of pay, &c., and that whatever rates or rules 
should be established by the arbitration board 
should supersede the rates and rules now in effect. 
This involved the possibility of reductions in pay 
as well as increases, and aroused much bitterness of 
feeling among the representatives of the employees, 
who declared that they would withdraw from ar- 
bitration altogether if the managers persisted in 
their attitude. Eventually the managers waived 
their demands. Another obstacle in the way for 
a time was the position of the Erie Railroad, which 
the previous month had withdrawn from the Con- 
ference Committee of Managers on the ground that 
it was not in a position to meet an increase in wages, 
which seemed the likely outcome of arbitration pro- 
ceedings. ‘The question came up, therefore, whether 
the Erie would agree to be bound by an award. 
President F. D. Underwood was on his vacation at 
the time, but, when reached, wired that the Erie 
would accept any award made, adding, however, 
that “in case an advancein wagesis granted, the Erie 
purposes to ask the men to defer the effective date 
until July 1 1915.” 

In Southeastern Europe, war of the most ferocious 
kind occurred between the former Balkan Allies. 
The Greeks and Servians joined in attacks on the 
Bulgarians. The losses by all the participants were 
enormous and the Bulgarians were completely van- 
quished. When the Roumanians saw what was going 
on, King Charles ordered general mobilization and 
finally Roumania (which had taken no part in the 
war against Turkey, her troops hence being in prime 
condition) joined in the conflict and formally de- 
clared war against Bulgaria. The Roumanian troops 
crossed the Bulgarian frontier on July 10, and no 
check whatever was interposed to their advance. 
The close of the month saw the Bulgarian capital at 
Sofia completely isolated, railroad communication 
having been cut off at all sides. The Greeks and the 
Servians manifested the bitterest feeling against the 
Bulgarians, who were charged by King Constantine 
of Greece with the most barbarous atrocities. Turkey, 
on its part, availed of the opportunity to regain pos- 
session of some of the territory which the victorious 
Balkan allies had wrested from the Ottoman Empire 
before they fell to fighting among themselves. The 
Turkish army met with no resistance and re-occupied 
Adrianople and finally also entered Philippopolis. 

On the Stock Exchange a substantial recovery in 
prices occurred, after the great break the previous 
month. Uptothe 10th there was still more or less weak- 
ness but after that a more cheerful tone developed. 
At the same time it became evident that the ante- 
cedent liquidation had been on a very extensive 
scale—that, in fact, the market had been sold to a 
standstill, and that further price changes were likely, 
for the time being, to be upward. The fact that at 
the close of the previous month Court approval had 
been obtained for the dissolution of the condemned 
merger of the Southern Pacific and Union Pacific 
properties had a beneficial effect on the market 
values of the shares of these companies. The early 
part of the month the market remained very dull, 
but with the rise in prices there also came an increase 
in activity. There was at no time, however, any 
manifestation of outside interest in the dealings. 


AUG., 1913., MONTHLY 








REVIEW 19 








The latter part of the month there was more or less 
irregularity. The splendid exhibit of earnings for 
the June quarter made by the United States Steel 
Corporation in its statement issued after the close 
of business on June 29 proved an element of strength. 
On the other hand the announcement of a cut in 
the semi-annual dividend of the [Illinois Central 
RR. from 34% to 24%%, making 6% for the year, 
against the previous 7%, occasioned weakness not 
only in that particular stock but likewise to some 
extent in the general market. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 











Month of July— 1913. 1912. 1911. 1910. 
Stock sales— 
No. of shares... .. 5,124,015 7,158,324 5,476,559 14,254,713 
Par value......-. $473,143,325 $654,771,350 $503,137,300 $1,284,761,925 
Bond sales (par value)— 
RR. & misc. bds.. $31,130,600 $49,820,500 $53,722,000 $34,517,500 
Gov't bonds..... 1,600 ,500 j 4,200 
State bonds. ..._. 3,154,000 2,035,500 6,577,500 3,558,250 
Total bd. sales... $34,986,200 $51,910,500 $60,855,500 $38,099 ,950 
Jan. 1 to July 31— 
Stock sales— 
No. of shares... . 51,381,313 76,544,864 59,904,498 112,095,658 
Par value_.....-.. $4,637,705,100 $6,914,121,125 $5,339,282,050 $10087,889,750 
Bond sales (par value — 
RR. & misc. bds.. $298,572,100 $441,207,000 $448,834,000 $375,350,000 
Gov’t bonds..._. 1,225,100 / ,000 2, ,500 259,700 
State bonds... -_- 18,944,200 15,419,500 77,157,500 30,754,950 
Total bd. sales... $318,741,400 $457,658,500 $528,046,000 $406,364,650 |. 


In foreign exchange there was much irregularity, 
but with a downward tendency towards the close. 
There was a renewalof gold engagements for France, 
notwithstanding that difficulty was experienced in 
obtaining a. supply of gold bars. The shipments 
were not justified as an exchange operation, but the 
Bank of France granted special facilities to further 
the movement and $8,000,000 altogether was taken. 
Offering of bills against the gold exports, together 











with easier discounts abroad and a supply of finance 
bills led to lower exchange the last few days of the 
month. ; 

ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 








Bankers’ Btlis- Commercial Bilis 
sunt ona e =. io tee Seven Days 

July— Sizty-Day. ‘ ansfers . anks. or Payment. ‘ 

1 ....4 8305-8315 4 8675-8695 4 8715-8725 481 -82% 482%-83% 4 85%-85% 

2_.._.483 -8310 4 8670-8680 4 8715-8725 481 -82%% 4 82%-83\% 4 85-85% 

4_._.4 8310-8320 4 8690-87 4 Vine. 4 82%-83\ 4 85%-85% 
a baal . 

5 __..4 8315-8325 4 8705-8710 4 saat EN - palace 4 82%-83%% 4 85%-85%. 

7____4 8310-8325 4 8680-8690 4 8725-8735 4 81%-83\% 4 82%-83% 4 85%{-85%,. 

8_..__483 -8315 4 8680-8685 4 8725-8730 481 -83 482%-83% 4 85%-85% 

9___ _4 8305-8315 4 8685-8690 4 8735-8740 481 -83 482%-83% 4 8585-8590 
10... 4 8305-8315 4 8685-8690 4 8740-8745 4 80%-82% 4 82-83% 4 8585-85 
11... .4 8290-8310 4 8680-8690 4 8735-8745 4 80%-82% 4 82-83% 4 8585-85 
12___.4 8290-8310 4 8675-8680 4 seat Salina 4 82\%-83% 4 85%-85% 
Se dae ‘ 

14___ 4 8315-8325 4 8685-8690 4 8730-8735 481%-83 4 82%-83% 4 85%-85% 
15 _...4 8310-8320 4 8670-8675 4 8715-8720 481%-83 4 82%-83% 4 85%-85% 
16_...483 -8310 4 8650-8655 487 -8705 481-83 482%-83% 4 85%-85% 
17 _...4 8295-8305 4 8645-8650 4 8690-8695 481 -82% 4 82%-83% 4 85%-85% 
18 __..4 8305-8315 4 8655-8660 4 8705-8710 481 -82% 4 82%-83% 4 85%-85% 
19 ____4 8305-8315 4 8655-8660 4 sana! RR “83 4 82%-83% 4 85-85% 
pres : 
21 ___.4 8315-8325 4 8670-8680 4 8710-8720 4 814%-83% 4 82%-83% 4 85%-85% 
22 ___ 4 8325-8335 4 8670-8680 4 8710-8720 481 -83 482%-83 4 85%-85% 
23 _.._.4 8330-8340 4 8680-8690 4 8720-8730 4 81-83% 4 82%-83% 485% 
24 ___ _4 8335-8345 4 8675-8685 4 8720-8730 4 81%-83% 4 82%-83% 485% 
25 ___.4 8320-8330 4 8675-86°3 4 8725-8735 481%-83 4 82%-83% 485% 
26 ....4 8320-8330 4 8675-86... 4 ee 4 824%-83% 485% 
ae , 
98 ____4 8330-8340 4 8675-8685 4 8720-8730 4 81%-83% 4 824%-83% 485% 
299 ___ _4 8325-8335 4 8660-8670 4 8710-8720 481%-83 4 82%-83\% 485% 
30 __.__4 8310-8320 4 8655-8665 4 8705-8715 481 -82% 4 82-83% 485% 
31 ____4 8310-8320 4 8650-8660 4 8695-8705 481 -82% 482 -83% 485% 


Inthe money market there were no new features. 
RATES FOR MONEY IN NEW YORK, WEEKLY. 





Week Ending— July 3. July 11. July 18. July 25. 
Cali Loans: 
Stock Exchange—Range for week....._-... 1%-2% 1%-2% 2-2\% 
Average for week....-..-. 2 2 2% 
Time Loans: 
Tee ee a enon edciniitnh 2%-3 3-3 1% 4-4 
Pe Cas bbs on cde cbbbetiincechuvnn 3%-3% 4-4 4%-5 
Se ia, CURE Ao bbanedageme 4-4 4%-54% 54-5% 
Oe GE ins cebhdbeltinudacccdenatil 4%-54% 5%-5% 5%-6 
SD I diab icp clin cid la asks Gidea dh ie tis ate ck cote alah 54%-5% 5%-6 6 
Commercial Paper: 
Double names—Choice 60 to 90 days__-_-__-. 53-6 5%-6 6-614 
Single names—Prime 4 to 6 months__-_-_-_. 5%-6 5%-6 6-6 
—Good 4 to 6 months______- 6%-6% 6%-6% 6-7 








CONDIT' N OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


totals for the Greater New York and those for the whole State. 


We also add tables to indicate the changes 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 





















































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912.|June 4 1913. 
$ x $ $ $ 

CS sink coin ddmmipoontherenne 68,661,600| 66,276,560; 68,450,000| 71,400,000! 73,431,000! 71,481,000) 77,850,000) 76,050,000 

Surplus and profits, market value....| -_.....-.-- 151,339,110) 169,647,107! 178,979,744 184,025,130) 188,676,616) 185,286,988) 175,849,354 

Daaid dix ~ ated g Ring age ses amare 8 3,859,303 

n ee HY eee eM STR ra ec MMMM ee STO ae 3,164,976 1,657,514 2,680,755 859, 

Pref. deposite—Due State sav. banks 37 467 ,239 28,340,454 39,116,569 40,759,951 43 ,827 ,892 43 ,632,147 42,408 ,252 49,758,928 

Due State sav. & loan associations. 414,4 306,316 776,421 600,479 758,969 530,800 546,317 659,700 
Trust deposits not payable within 

30 days-. ee pet ete recent) eee e er en-| 0 oe-------- 21,180,942 38,059,940 25,598,439 33,376,931 28,519,680 28,503,251 
Due as exec’r., r, guard., re- 

ceiver, trustee, committee, &c-_- 41,773,538 43 ,641,702 23,190,699 30,913,481 36,844,508 43,750,219 44,615,349 39,265,229 
Deposits pref’'d because by 

unmatured bonds of the State...)  ....-...--| 1... 4,728,253 5,122,449 6,963,259 9,666,599} 11,353,838 9,937,688 
° Ay f nk p+ yt “re ang 1,276,500 2,879,716 4,236,781 5,18 5,147,837 

p e of p oO co. assets. , : ; , ° ° »187 ,066 2,422,372 7,331,136 4,520,215 147, 
Deposits otherwise preferred. -.--.-- 1,098,788 2,770,685 2, »35 7,356,349 2,832,612 1,195,183 1,481,486 1,813,400 

De ts subject to check ae pref.).| 812,011,853) 555,397,056) 868,754,742) 899,090,713 

Otfs. of dep., time&deman (nos pref) 107,934,388) 55,272,810) 53,311,327) 84,478,182}/1,014,744,488) 1,109,667 ,546/1,064,877,251/1,113,384,305 

Time deposits not payable wit 3 

D yt st eee “43,610,680| 23,002,116 103°907,041 1081 038-00 84,3 468! 77,408,884} 100,646,993 

ue rus com es -seece eee ew eee , ’ , , , 7 Py ° , . . , , ’ ’ 

Due banks and bankers_.........-- 42,077 .022 20,667 ,605 se dead apes 

Total of all deposits............-.- 1,087 664,431; 732,278,460/1,182,242,775)1,302,099,738) 1,218,382,416) 1,342,270,020) 1,.275,731,272)|1,349,117,331 

Bills payable or borrowed money....| --...----..| ---------- 1,867 ,663 1,100, 382, , 205,000 125,000 

Pref. liability as executor, &c...... 2,987 ,034 904,843 ie coat casas © hes nis . 

CERES BOR ccwtddcncessiidncwe 27,708,303; 61,948,915) 55,367.899| 50,624,063) 35.067.726| 52.179.544) 56,801,772) 57,024,088 
4 f (Sia ore 40 42 45 42 42 42 36 42 
GORE SOGe cnwasdecesnnncssce 1,363,966,143)1,012,747,930 1,477 575,489 1,604,203 ,727 1,515,453 ,650! 1,656,335,661/1,598.555,823! 1,662,025,118 

RESOURCES. 
Aug. 22 1907.|Dec. 31 1907.' Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912.|June 4 1913. 
$ § | $ $ $ $ $ $ 

Bonds and mortgages_...........-.- 87,962,350 80,759,054 78,199,314 83 ,660 ,067 87,341,640 93 ,997 ,526 

i iin. tam alinndt aeadhaetininn dphihimteth leasibadmbid clea dsikne dbdundloutinuding dadha id Cb he oe eae 94,018,090 95 455,226 

Loans secured by bond and mortgage. | 

deed or other real estate collateral.|_...._.._.___|_._._..__.___. RP Rm ER Pr ee ee eRe 14,457 ,522 13,859,079 

Stock and bond investments. -____-- 326,497,210 | * 

PEO COC EeOD so ccc cn ccc cs apecelsweccummuana 50,966,201 66,644,416} 69,268,783) 67,309,082) 84,649,720) 87,029,650) 87,485,838 
OUR GOOUTESINE.. ... nccvcwcwcccensleunsedasoese 208,860,012 292,497,347) 296,958,325) 303,382,679) 349,426,882) 329,259,105) 321,640,125 

Loaned on collaterals_-_.........-. 627,514,698) 405,844,757, 584,006,564) 696,601,870) 547,767,677| 558.917,170| 545,239,677) 536,105,688 

Loans not secured by collateral_-_--.--|..._....._.. 15,032,322 9,342,981 8,160,799} 11,671,358) 15,286,071 

Other loans, including bills purchased! 108,122,742 ; 

Bills purchased, not sec. by other coll.|_....._-______ 54,051,230 87,294,263) 102,402,940) 125,914,655! 145,525,075) 146,384,674) 189,189,564 

OVEIETRENS oc ccncncsnscccssuwaesen 204,270 if 155,529) 159,415 197, 166,086 141,527 

GRE GUNBNG.. 2... cregcconncescgenwes 17,706,522; 16,066,494 22,080,844) 25,518,600' 29,361,282) 34,319,128! 39,001,793) 40,325,909 

Due ogy > aegrayes reserve deposi- | 

tories, less offsete...............- 144, : .766, 382, ,092, 
Dae die eae o's, Cake & 95,144 sags 89,175,391; 160,935 aa 99,766,067; 100,382,483) 116,092,212 142.864.878| 170,644,307 
not included in preceding item - - -- - 27,117,410; 15,120,176) 42,227,028) 48,863,157; 54,503,832) 52,217,385 
BOONES 5 <n ec ceecennnsgnccdnshonece 52,413,706} 39,324,130! 90,125,202; 124,161,053) 115,989,335) 121,785,647) 111,240,545) 120,340,248 
. §. legal tenders and bank notes_ -- 6,893 ,690 8,506,218; 13,668,318, 18,167,454) 16,990,981; 17,036,783) 16,644,724) 16,367,748 
Bills and checks for next day's ex- | 
changes, and other cash items--_-- 909 ,983 2,013,398 1,791,260, 3,052,804 2,951,007; 19,854,114) 18,095,485) 17,770,073 
Investments as executor, &c...._._- 2,987,034 904,843 | 
OCHRE? 089068... 2... cnc cccnccccnccne 10,492,462 25,985,818 28,606,877) 27 513,726 51,728,182 47 ,030,730 54,153,558 52,699,744 
BEG IOE CRB .cccccncecceseceene 40 42 45) 42 42| 42 36 42 
Grand total ..-..--.-..-...-.-. 1,363,966,143!1,012,747,930 1,477,575,489 1,604,203,727/1,515,453,650'1,656,335,661 1,598,555,823 1,662,025,118 
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: Note.—Schedules have been changed several times since the date first named in the above comparison. We show for each date the exact designation 
employed, leaving blank spaces against the old items which no longer appear in the schedules, 































































































20 TRUST COMPANY RETURNS. [VoL. XGVII. 
TRUST COMPANIES IN THE GREATER NEW YORK 
LIABILITIES. Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909./Jan. 1 1910.|Jan. 2 1911./Dec. 21 1911.|Dec. 26 1912.) June 4 1913. 
1 ERAT SESS, ce ae aR pe 60,836,600 5351. 51.660 60,425,000 63.675,000 64.156,000 62,206,000 68,150,000} 66,150,000 
Surplus and profits, . market value... - 167 BBE Adi 99| 160,168,172) 168,597,714 1731357,077| 177,253,055) 173,081,976) 164,746,704 
Unpaid divs., res'vs for tax.,int.,&¢-| _..” er NRE PRS ah 2,897, 1,584,210} | 2,580, 3,674,490 
pre be State sav. Bks_- 35,126,258 26,074,330  36,446,535| 37,683 778 40'S34 o88 40, 524) 9875866 45,428,800 
Due sav. & loan associa tions . 135 il 2, 468,56 623 ,640 "352,767 390,1 492,205 
set ms payable an ge 
pe a te ee nn Meee 20,146,656 bigs 24,336,543) 32,111,087) 27,691.239| 27,555,610 
exec., , guardian, 
, committee, &c...| 88,079,532) 40,296,845) 21,392,534) 29,009,253) 34,580,803) 42,109,846 41,500,779) 36,881,043 
Deposits ared bonds of 
TRE I LETS a 4,078,253 3,880,449 5,485,259 7,833,795 9,063,051 8,028,557 
Other ge ot Da erred because of 
Sname of a. Ko co. assets. vce Sane 2,609,430 4,032,481 4,934,470 1,805,166 6,084,579| 3,347.06 4,228 ,667 
lye § 616 2,388,755 2,472,794 7.345.074 811,605 909,727 1,223,746 1,595,725 
aati 688 604.9 444'817.663| 748,020.445| 774:061.989 
Corts me ae co agate not pf} 100'352,199| 48,054.808| 66,761,475| 78.596.293|| 874,289,233} 955,583,186) 900,198,202) 941,711,521 
ted by i, Se aeeetiael oppenmeeas 40,284,595) 105,681,485 
poets Srinet Goanpe i ee Le eee 41.527 250 22 234,360 101,367,610 80,786,598) 80,873,915} 90,137,194| 74,310,962) 97,357,448 
Due bawke ame an Samicers tah £@ t Gale at.: 40,738,9 18,976,184 
Total of all deposits.............- 946,608,382! 605,652,530) 1,045,665,475/ 1,159,319,311)| 1,065,380,457/ 1,175,218,705| 1,096,478,894/ 1,163 ,279,.576 
Bills payable or borrowed money....} ....-..--.| ~...------ 1,454,975 980,140 1,372,360 57,916 80,00 50,000 
Preferred liability as executor, &c_..- 578,790 751,265 
Other liabilities. ..............._.- 27.241.967| 59,789,589} 54,542,068} 49,800,511) 34,609,985 50,789,246 53,566,450] 55,214,885 
Grand total.................. 1,205,048,180} 869,045,543) 1,322,255,690) 1,442,372,676)1,341,773,413/1,467,109,132|1,393,937,906)1,453,115,655 
— } Pee 
Bonds | gored one 75,682,997! 68,532,010 65 379,871] 68,871 110 70,434,543) 74,280,647 
n and morigages.............. e ; e ’ ’ ’ ’ , ‘ ’ , ‘ 
Nee TT ee Tt men @ wb cbedndidn de untae tou dn cli mich nn anolihiil 72,596,817 72,529,647 
Loans secured by bond and morteage. 
deed or other real estate co ESS SE PRE RSs.) RR ea ER SERMON En: WIRE MMT em mT 10,154,645 9,872,757 
Stock and bond inv De ih elias. 269 699,998 
Public RR RRR NRRL ET ye Sette: selene 43,471,463 919,433} 60,048.703) 57,395,095| 74,340,153) 76,216,872 aS 304-385 
Oo PE to Gsacadsccoccs!§ otcanncace 166,358,136 243,085,376) 245.6 5,838) 252 487, 67.751 280 .489.267 65,566,219 ‘B83 .070 
Loaned on collaterals............. -| 582,826,452) 365,723.291| 546,816,033 489,153 124.260) 501,542,491) 495,322,204 
not secured by collateral.....| — 56 570 38: 9,772,982 765,637 5.203.728 7940, 524 11,314,003 
, not. sec. by collateral) _.....____ 41,991,223} 71,885,130) 82,131,718) 102 533 889) 119,457,843) 115,037.4 154,544,370 
epee aasy ele Bg a tea 165.652| 121954 141.410 95°738 1 34'618 147.207 120.733 
A a. Mee, 2 le Aa 14,950,841| 13,296,286) 19,270,541) 22,633. 26 2| $31,041.386| 35,384,265) 36,431,548 
ue from appr. res. depos., less offsets ¥ . 78, ‘992, 219| 146,953,404 89,495. ‘686 87 ,303 ‘726 102,107,260 
Due from trust cos., banks and bank- | 128.298,027| 153,387,271 
ers, not included in preceding items} 23,698,302 12, 523,082} 39.295.396) 44,720,953) 50,483,718) 49.740.731 
ST ee Re 49,179,020 844.818| 87,261,025) 121.362.596| 113.069.471| 118.460.580| 107,900,661 117 .055.668 
. 8. legal-tenders and bank notes___ ,095,751 33-397 384 10,241,562| 13,666,256) 12,103,225} 11,917,388) 11,047,290) 10,634,224 
- and checks for the next day’s 
and other items..___ 604,977 1,027,537 824,280 1,455,318 1.491.362) 19,178.682| 17,519,917) 16,958,691 
agestmene held as executor, &c____ 2,578,790 751,265 | 
SRA 2. QR cap 2 aE 10,.212.483| 25,311,893) 27,416,592) 26,502,058 50,576.782| 45,477.2 52,426,054, 51,091,107 
ED 1.205.048.180! 869,045,543! 1.322.255,690! 1 442,372,676! 1,341,773 .413|1,467,109,132!1,393,937,906|1,453,115,655 





— Schedules have been 


Note changed several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


We show for each date the exact designa- 

























































































BOROUGH OF 
MANHATTAN—'|Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.) Sept. 9 1912. | Dec. 26 1912.|June 4 1913. 
$ § § § & $ $ 
DEE i dmainenaceoe 8,965,745 8,103,748; 12,245,219 13,895,039 63:0 714.859 18,663,182; 23,238,865 20,822,597 21,689,112 
Bankers f._.......... 23.961 908 20,240,194 $9.07 }-295 46, A2 re ’ 
Mercantile f........ 35,119,131 23,277,232} 49,434,429)| 56,109, 382 ,224' {f137,493,148) }f168,564,290| 123,899,728) £133,321,694 
Manhattanf.......- 10,975,957 9,327,741 20,240,520| 26,904, 18° 288) 21,093,164 
Broadway b.........- 3,932,749 2,340,822 3,309,969 4,281,4 33 5,156,630 
latb | BRSEleORSE $.404.210 2,541,372 3,447,861 4,017,215 4,157,049 10,508 ,334 10,975,359 15,390,377 
i 1, 357 ,024 1,023,15 1,836,544 388 971,819 
ee  Gaanccecapee 7,923,242 6,528,511 11,636,8 12,665,754 RISE ONE: Ges ewer, COR n ap nn re 
SE REM, Le 43.137 580 ay GRE 85,749,341 91,394,728 1 87,618,742; 97,521,704 98.087.404| 103. 2 oS 32 
Columb Knickerb’r_d »774,339 4,700.1 11,029,855 12,145,661 16,640,920 57,247,163 54,631,890 
erbocker d_... 62,114,992 * 34,614,439| 35,267,275 37 385, 
ommercial ........- 3,876,981 2,948,586 4,626,215 5,308,1 4,344,738 4,021,298 4,083 ,721 4,032,594 
ommonw'th (defunct) 516 476 476 47 508 4538 
Ere PRERIBE Std ts a 8,898,940 6,304,846 13,058,06 16,857 ,406 18,183 ,047 20,114,012 18,432,755 
u | Nephi ha ae 4,185,255 3,315,280 4,126,034 4,677,865 2,683,174 ,809 638 2:316, 725, h24 ,543 ,043 
PE? Do omannonan 11,162,536 7,773,031 8,589,889 8,866,152 6,474,766 7,418,449 795,756. 
Equitable a.......... 17,381,123 9,715,776, 22,490,318 449,930,289 
w 5 Green epics 16.233 .629 11,209,036 14,637 ,467 a40,348,700|} 283,669,075, a@67,668,627, a70,322,744 
Trust Oo. ot Amer.a.| 647124°096 99, 823.758 26'803°245| 29,074,839 25,563,427 
us 0.0 er. a. + ) , , + + * * ° ’ 
Farmers’ Loan & Trust 81,702,513 39497 800 122,389,387; 115,793,639 116 eRe oae 132,631,254) 126,656,468 108. 147 ,230 110, 696 ,971 
a nn i ai oe ie 3,028,403 3,016,254 $477 B50 6,602,632 910,834 8.136 ,520 0, '280 7 ‘755, 415 
IRS Oa AE 7,423,429 6,047,183 7,613,282 7 871,433 8,102,910 8,751,002 ; 611 984 8.349.739 
ee Cy onaccoance 41,996,504 28,161,527 69,031,398 77 38 1A 
th Avenue c..... 17,532,796 10,413,911 14, 2682 17,636,478) }c124,815,857| c156,022,851| cl176,014,903) }c168,416 52 176 ,344 493 
aa ee 40,510 828; 22,166.365| 36,365,370)' 33,863,4 
Standard 3 ERATE: 12,884,258 7,691,641 15,534,457 16,715,732 16,583 ,839 17,561,046 17,338,498 = 
I i hac aa 2,066,175 1,172,075 2,243,241 3,447,494 3,416,134 3,354,493 3,633,524 3,657 ,538, 3,877 987 
fawyers’ Title Ins. & T. 8,524,049 6,511,071 11,936.70 12,495,502 13,452,914 16.184,748 17,272,223 13,386,288 
RR op alpeyplpieyis 22,400,958 6,483 ,066 9,233.676| 12,492,637 11,141,401 11,367,721 12,886,370} 11.525.700,; 11,638,356 
Metrop a ape 23,747,751 15,764,837 21,147.691 28.837 068 24,971,982) 22, 1, 23 .465.574 19,490,454 19,537 628 
Mutual Alliance._-_ .- 5,763,501 3,651,793 7,371,744 12,716,417 ,493,7 8,502,472 '388,840 8.464.471 8,241,064 
ew York Life Ins.& T. 33,782,456| 24,680,912} 35,476,878) 37,795,781 5,550,81 34,128,848 646, 31,989,365, 32.156'887 
Foe 33,517,360| -27,862,.835| 42,593,538 51,486,440| 41,313,028) 38,044,550) 37,187,625) 3 1847, 36 855,896 
qitle A sl e Trust... 28 495.980 21,574,526 22,051,658 26,355,280 224, 28,900,222 ; eB 93.917.415 a EN 
D1! LGaeosseeel ecsiesenece! etfe@eaeneccecl eanecesecce! cuneeasececl enneeceesest ef raseseceose ’ ’ ’ ’ , £03. 
48 231,644 44,169,764 55,324,808 61,485,010 53 527 ,947 52,993 ,225 64,921 663 55,899 ,534 62,901,782 
United etes Mtg.& T. 30.982.562 20,096,258 27.31 3836 41,002,035: 43 415,252 46 370,514 089,615 44,857 ,472 43 ,969 59 
United States ........ 59,394,159 47 302,953 71,353,611 69. 111,176; 58,735,106 ‘ ‘ 59,835,517 »767 471 63 ,542 ,987 
Washington ....... ae 9,798,340 7,415,009 10,068 724) 10,162 558) 10,306 ,003 415,034 9,990,288 9,049,603 9,579,693 
ne eee oe 849,123.619 538.664.879| 957,.378.793'1,064. 954.258 258 977.572.6841! 1.078.720,812! 1.172.911.102'1,904 .996 .363 1,067,744 ,123 





§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with Broadway Trust Go. 


of New York Cit 
Equitable Trust 


Mch. 6 1912. 
0. Mch. 31 1909. 


consolidated with the Equitable Trust Feb. 26 1912. 


1912 Savoy Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn M 


* Not reporting on account of sus 
On Jan. 9 1911 the Madison 


nsion, and not included in total. 
rust Co. was taken over b 


a The Bowling Green was consolidated with 
the Equitable Trust Co.; Trust Co. of America was 


b Title of Savoy Trust Co. changed from Italian-American Trust Co. "Nov. 1909, and on Jan. 22 


ch. 6 1912. 


Cc 
dard Trust was consolidated with Guaranty Trust Oct. 17 1912. 


Avenue 





















































and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910° Stan é Banking 
Department closed the Carnegie Trust and assumed charge Jan. 7 1911. d Columbia and Knickerbocker consolidated on June 5 1912. _ f Mercantile 
Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. Manhattan Trust Co. was also merged with the Bankers Trust Co. Mch, 251912. 
g Tr Transatlantic Trust Co. began business May 22 1912. kh Windsor and Guardian absorbed by eapire | in Mar. 1913. 
BOROUGH OF 
BROOKLYN—'|Aug. 22 1907.'Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.) Sept. 9 1912. |Dec. 26 1912.|June 4 1913. 
B 15, 363 asi 11 éo8 311 17 634 798 16 345 807 18 b71 271 19 S50 041 19, 507, 424 16 +67 500)\e 24 S02 996 
rook! <<“ eee ee , , + , ’ , ’ ° ’ ’ , ® ’ ’ 
L. Island L’n &Tr.e.. 7,055.3 368 6,489,355 8,181,236 9,008,883) 8,841,610 8,195,026 8,909,851 7 31 
Ottizens bbebadsdeaton 1 592,398 1,035,792 1,207,065 1,538,642, _1,439,877 1,805,319} 46,475,609 6 363,812 
| Sines serapeaneatatse 10,9 0 7°579.036| 10,191.448| 11,832,235 12,103,762) 11,261,078) 11,846,407 9,541,643 
DE. nodbousdse 6, 734° ‘731 5,490,952 6,454,860 6,732,835, £23) 20° *6,670,513 7,078,799 7,307 ,733 
ni iin n tadensmietligdh 2,636,974 1,638,373 1,739,273 2;107,011| 2,452,328 2,502,684 2/828 ,367 2,788,272 
Latay ette 2 peonceone M4. 346, 381 10,120,685 ‘ 13,846,430 15,065,023, 15,256,377 2 16,142,302 16,103,073 7 16,273,271 
e Baccacaudail  GQaeeaELl® caencnamdecl” conakanoudl” cediialemnal oo Sebneesel” copeneesece!” ctennkdamhl *-capembansl+ctetannd>- 
~~ DE RN RE TS 8,290,228 5,329,614 6,088,506 6,374,010, 5,660,371 5,586,813 5,972,277 6,086 ,744 
People's I ali eal dad 14'946.702, 131651.462| 17.064/592| 17,820,688 19,229,883) 18,846,340) 20,841,141 20,597,125 
burgh @.....-. 8,206,663|° .......... 1,666,424 1,750,798 DEPTS ntekmwamend OS écicanenaee BP stergep signee Raatpianigt Anpnatngs bo 
Pel Mésinsbosbene $95,552,272) §65,504,952) $86,922,493! §92,.793,237| $94,421,774, $94,829,165) 99,652,948 werd 93 561,596 
BORO. OF QUEENS— | 
Queens ee etait 1,934,491 1,482,818 1,364,318 1,571,945 1,742,066 1,668 825 1,999,996 1,874,877 1,973 ,940 
§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of yey Jal. ap was absorbed by the eae, en Co. of New York City 
March 6 1912, and now appears above under the ean of Manhattan. * Not on account of suspension Jenkins Trust Co. 
a Williamsburgh Trust Co. voted to dissolve its busin January 1911. @ owed the Broadway Bank of Brooklyn in July 19132. eL.I. Loan & 


Trust consolidated with Brooklyn Trust March 1913. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1913. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia 
list. All quotations in the column headed “Price about January 2 1913’’ were made on that date, except those in italics, 
which are the nearest in January 1913. The black-faced letters in the column headed ‘‘Interest Period’”’ indicate in each case 
the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bond 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


EF or foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 






































=. 
BONDS. zat. Sale 2 oa “—_ + PRICES IN JULY. RANGE SINCE JAN. 1. 
er- uly. an. — 
N Y STOCK EXCHANGE.) iod. | Par value 1913. July 1. | July 31. {| Lowest. | Highest. Lowest. Highest. 
U S Gov & City Securities Bid. Ask.||\Bid. Ask. Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U 8 2s, cons, reg_.__April 1930'Q - J 377 ,000)|10144 101%|| 9934 100% 9534 9614| 9534 July 29,99 July 8) 9534 July 29'101% Jan. 
U 8 2s, cons, coup_.A rill 1930'Q- J 14,000,),1014% 1014%4)| 9934 ____- 95 4 96% w95% July 26, 98% July - u95'4 July 26101% Jan. 29 
U § 3s, reg, 10-20s_..Aug 1918|\Q- F) 50,000))10244 103410234 10314/10134 102% 101% July 30103 July 3)|101 34 july 30103% June 16 
U 8 3s, coup, 10-20s__Aug 1918/Q - F 47,000, 102% 10344110284 10314. 10194 102% 10134 July 24 102% July 2210134 July 24'103% June 17 
U 8 4s, regisiered De daGkine 1925.Q-F) 32,000/113% 114%)113% 114% 11 111° 110 July 29113 July 81110 July 29 11414 May 2 
U 8 4s, coupon.____...-- 1925\Q- F| 33,000/113% 114%)\113% 1144 110 111 (110 July 25112% July 14/110 July 25/114% May 38 
Pan Can 1 10-30-yt 2s.Aug 1936/\Q- F) 30,000/100% 101%) 9934 ____- 9534 9614| 951% July 28) 9744 July 16) 9514 July 28/10014 May 21 
Panama Canal 38__-____-.- 1961\Q-M| 47,000) 10132 102341 1021%4 103%| 99 100 | 99% July 25101 July 16) 99%4 July 25|10344 Mar. 25 
Hew York City—4s__-_.-. 1960 M- § 62,000,|100% Sale || 95% Sale | 9514 96 95% July 14) 96% July 7) 95% July 14/100% Jan. 20 


4728 temporary reets...1963)_.... 8,100, G0Ghs 556 3.256 \100 Sale |100% Sale | 99 84 July 11100% July 7) 99% June 11:100% May 24 





















Corporate stock ....1959|M - N 63,000); 96% Sale ] 91% Sale | 91% 91% 9114 July 1}; 92 July 22'| 903% June 10) 97% Feb. 7 

‘ Corporate stock....1958|M - N 8,000, 96% Sale || 91 911%! 91% 92 9134 July 7; 92 July 22)| 90% June 12) 97% Jan. 29 

4% Corporate stock....1957|M-N! 10,000| 96% Sale | 91 911%| 92% Sale | 91% July 9! 92% July 31] 91% July 9) 97% Jan. 29 

New 4)4s...........-- 957|M-N| 87,000)|1043_ 105 || 9974 10044|101 Sale {100 July 2101 July 24) 99% June 28 105% Jan. 18 

a Se 1917;|M-N/ = 10,000/}1007 102 5 alate 100144100 Sale {100 July 31100% July 31/100 June 19102 Mar. 12 

‘3 Corporate stock ..1957|M-N)} 174,000,104 100 Sale (101 Sale (100 July 7,101 July 30/100 June 11/105% Jan. 21 

4 assessm’t bonds..1917|M-N 33,000)|101 1012 5 100% 100%/__-_-_- 10054'100 July 16:100% July 7)100 July 16)101% Feb. 25 

834% Corporate stock..1954;|M-N| 15,000)____- 8475) 8134 82 | 8134 Sale | 8034 July 15! 8134 July 3'| 8034 July 15! 86 Jan. 27 

Rew ork State—4s_....- 1961\M- 8 1,000 100% 10 RE a | eh 9734; 97% eed 10; 9744 July 10) 97 June 24101% Feb. 5& 

al Improvement 48..1961,J - J); _____ ||. -_- 101 oa OP 266 OF a eee ese es Ieee ek ik, coe | 98 June 24'101% Jan. 14 

Canal Improvement 48..1962)J - J) ______ 10056 101}%||--.-- 99 | 97 OO re oe no le ee UI ee 

Canal Improvement 4s..1960\J - J 8,000\/102 1... oP sbntdbloccen 99 99 July 22} 99 July 22) 99 June 7:101% Jan. 25 
Foreign Gov’t Securities | 

See ee 58 of 1909| M- 8 6,000)|\a9634 98%) 96 Sale | 9634 97%! 96 July 7| 97% July 24) 96 May 28) 99% Jan. 31 
nese | 

ukuang Ry eating &. 1951;\J -D; 28,000/a91 Sale | 8844 Sale | 88% 91 88% July 1} 89 July 23) 85 June 5) 92 Jan. 27 
Imperial Japanese Gov’t— 

rling loan 44s-_-.-..-. 1925)F - A} 47,000/'a90 90% 87 Sale | 88% 88% 86 July 10) 88 July 28) 83% June 12) 90% Jan. 23 

series te biisieeund we 1925\J - J 43,000) a88 89 34) 85% 87%) 87% 89 85% July 10} 87% July 25) 82% June 10; 89% Jan. 7 

o cerins Rinouued lj-J 7,000)\a82% 83° || 7634 Sale | 7934 ___-_- 76% July 1) 7634 July 2|| 75% June 12) 83 Jan. 21 

of Cabs ta, hes debt..1904;|M- 8  42,000/a101 01% 99 34 acon 100 Sale | 99% July 7,100 July 25 994 ¢ A ~. 102% Jan. 28 

a igs external eh a OF -Aj 12,000/a_.... 96%.-..- 95 |-.--- 95 | 948% July 23 95, July 22 sod 9714 Jan. 22 

Bs trust boda. -1919\J - J 2,000'a97 Sale || 96% Sale ees ee 9650 July 1 4July 1 July 97% Jan. 9 

Tokyo, City loan of 1912 5s___|M- S| 61,000/____- 93%|| 85 Sale | 84 84% 84 July 23 a5. July 1 June 17 89% Jan. 29 

U 8 of ea External gold | 
loan sink fund 5s__|\Q- J 1,000)\a9434 95 /||-.--. ---.- 90 92 92% July 7| 92%July 7] 92 Feb. 27) 9574 Jan. 18 
4s gold debt of 1904..1984\f |. °°10°4% 00. Bi.ccu 4. -Wooea $2. coated ss eee 83% Apr. 17 May 22 


Railroad Bonds 
A labama Cent. See South R 
labama Mid. See Atl Coast 
Albany & Susgq. See Del & Hud 
ny V ey. See Pa RR 
h & West. See Buff R & P 
Am & Imp. See CentofNJ 

















































































































Ann —_ Ist g 4s.__July 1995'Q- J 2,000'| 77% Sale || 70 75 70 75 70% July 7| 70% July 7)|| 70 June 16) 79% Jan. 14 
Atch Top & S F—Gen g 48.1995|A - 0} 300,000) 97% Sale | 94 Sale | 95% Sale 934 July 11) 95% July 31)| 92% June 10) 98% Feb. 5 
Re PP RE eC 1995\A - O 5,000))..... Oe Buccan coscatuseai 94 chi 10} 92% July 10) 92% July 10; 98 Jan. 23 
Adjustment g 4s__July 1995) Nov 28,000!| 87% 89 83% 86 84 Sale July 15} 84 July 10) 83 Mar.25| ss Jan. 3 
BOGS ances July 1995| Nov| ------ See 86 }4/|-.-.- TE pene eh Se tet Foep: Salen, Sie | 86 Mar. 6| 86 Mar. 6 
Stamped -.....-. July 1995|M-N) 78,000/ 88 Sale || 8334 Sale | 84% Sale July 2} 8524 July 28! 83 Mar. 24] 88 Jan. 2 
60-year conv, gold 4s... .1955) 1 -D! 79,000 105% Sale || 9534 Sale | 97% 98% July 12) 98% July 30)} 93 June 12 105 #6 Jan. 13 
rN cane phpdulo does eObaetibédne Coase. coe ie 991% May 3] 9914 May 3 
Conv 4s issue of 1910._.1960|J - Di 387,000|/103 Sale | 95% Sale | 9844 Sale | 9434 July 9) 98% July 28 927% June 12)}103% Jan. 9 
10- conv, gold 58...1917\J - D; 250,000 10574 105%|| 99 Sale | 994% Sale | 98% July 1,100 July 7 June 6 10s Jan. 11 
De ture series L 4s 1914.F -A 1,000 a re OB34 BOM Vwccae odode 9834 yay, 1| 9834 July 1 983%, July 1 June 19 
Okla Div, lst, g £. ds 19281 Mi - 8 1,000), 9434 ___.. 92 a ee 92 July 9} 92 July 9 92 Mar.12 +4 Apr. 3 
rt Line, lst 4s, -1958\J - J 13,000) 914% Sale |'----- 8744| 87% Sale | 87% July 3° 87% July 24) 85% June 19| 92 Jan. 20 
mw ist & ref 4448. -1962/M- S 2,000}; 9934 ...-../|----- OB L.«ces 99%%| 96% July 8) 96% July 8! 96% July 8 100% Jan. 14 
CAR Be pede at Istg5s1942)M- S| —---.--- BODE cccicclivecee ccccd esses eebusbdeeed Pussies oohace 107. Feb. 14/1 Feb. 14 
“ A adage 3 Mae = ,- te me BF scuerr ae ~ wee ioe wesad LOL, ccc nchidceicd Cac cAR ae cccece 103% Feb. 28 103% Feb. 28 
Atl L, Ist g 4s __.July 1952:M- 8; 106,000) 95% Sale || 8734 88 ee arr 87 July 9} 89% July 28! 87 July 9 Jan. 3 
I Goagt » gu, é, uy Too8i Me. Br vesees oe tédea MOB” wéave 80156 IGBF oes Hele iweewe cdc ne 105 Jan. 15 10887 Feb. 18 
Bruns & W, lst gu,g,48.1988'J - J} -.---- a. Ciena sraee ODN . we ddiceccs Sec ees 22h eS cbbeeei, ee eee 
Charis & Sav, Ist, g, 78.1936'J - J} ------ DP. sxe dens wegaaineaee SOR eM iil eke Bee. ooo Me pee ae oT ae 
L & N collat g, 48...Oct 1 M-N' 51,000) 92 Sale | 88 Sale | 87% Sale | 87% July 17} 88% July 22) 86% June 11) 92% Jan. li 
Sav FI & W, list, g, 68..1984/'A-O} —--_-_-_-- 118 123%j|----.- 90 00 BAS. - ERR tien Roos eee cas Peake ce coe enel anemacsaaeene 
B81 Dor ec cor i T+ So | ea 100 "90% deed eee ee Cee BL, , nacelle ee ee 
eee o Or  “encewe OT 200 Hecn ds ID) | BOE 06nd) cececs cacaneleccmct 626-- oewacce 34s ese sogned eRe 
a Danv. See uth’n Ry: 
== wet oY See South’n ou 
Cc 
alt & O—Pr lien, , 3448 1925|\J - J} 124,000!) 91% Sale || 8934 Sale | 8954 90 89% July 14} 90 July 3/| 88 June 11 Jam. 13 
B Registered me oe a Q- J} 2,000) 8914 9014)| 89% Sale |----- 89% 8914 ; July 1} 89% July 1] 88 June 6} 90% Jan. 31 
Gold, 48-........- July 1948/4 - O 363,000/| 97° + 97% 924% Sale 90% Bale 891% July 25' 921% July 1 80 ¥ July 25 97 Jan. 31 
“ee ee ew ee ee ee ad -<<-<-<= 96 eecoaocel|iencoecano o“«o-7e2 aeeeae asweaeeenalieanwneone caeece a . 
Tete Wooo tae S748: --- 108 hy 2,841,000 560 97 90% Sale = Sale | 90 July 11) 91% July 28) 88% June 10; 97% Jan. 23 
unc oa Leweus SO see ctte wes samuel cccidabtUwwes «lant cibdenes gebeasls oa 
Pitts Js M D. ist g3}48’25|M-N) ___-_- ee erates ” ree ne ATR ee! Se eae ce 86 May 20) 89% Jan. 24 
PLE& by ty Ag ref, g,481941/M~-N)} 51,000) 89 Sale || 834 Sale 82% Sale | 82% July 9| 83% July 1) 82% July 9) 90% Feb. 11 
8 W Div, lst g, 3}48....1925)J - J} 56,000} 903% Sale || 86% Sale |----- 87%! 863% July 1) 87% July 19)} 86% June 30} 90% Feb. 
GO Reorg, 1st 008 Ae coe - oe <urasz OS an De cee wea onde = sede teks Aecknalibebes odhnon 100 Apr. 25/101 Jan. 10 
cev v Ler EW. con, ist a te Or savets 1 SOP - Pudsce 105 10174 IGG LAA cnckdtdibbebes odeeod wend ar 29/1064 Mar 
on R enee ‘Or sesbee See, Rod dibbadd eébddipacee's Sbdadaltbauese oddvcaleamnbn, 6a0Gnelenebtaleee 
a Riv Bt : Ist g, 58 -i00 A « > eit tee ry ee 00 aii S- wecdhiGiciew’ aa ReGmtabee cabece 103% Apr. 11/103% Apr. 11 
ae eencannes - ssanecnene 34084)...<- Leaye encdcthivdeinins madhtlbhieee 0654=aRheiisne 6ineeeieaene 
Pitts Gigs & Tolvist ist g,68 192214 - 0 ciel ee es ae ee ese a Nid. teem coc ee ee 
Pittsb & West, ist g {917\J - 3} ------|| 9634 22222)---2 2 2-- 4 .- canxithdhd Sebebinasiies salts 614 April 30|97° May 18 
Stat aang ie teu, gy djas ioe 1943;J) - Dj) ------ Oe eo On .dede Dh en has Tees Seah tdde cise dabines bc ao cée cone PE, 
Beech Cree Cf Hud 
Bellev & raed See Ill Cent 
Bruns & West. See Atl Coast L . 1 
Buffalo N Y & Erie. See Erie | - 
oe 
| | : | 



















































































































































































22 BONDS—STOCK EXCHANGE RECORD. [Vou. xcvIl. 
“BONDS. ee aes | in th vr | PRICES IN JULY. RANGE SINCE JAN. 1. 
er- Uu an ~~ y 3 
N Y STOCK EXCHANGE) iod. |Par oad 1913. July 1. July 31. Lowest. | Highest. Lowest. | Highest. 
Buff R & P 5s....1987|M- §| > soles Ae oe 100 104 106 |103"" july 18 10436 july *oalioa” July 18 11096 Jan. "9 
ay g, “-<- “a 2, “<<< 0 y ° 
Consol 4i¢s_. 1957|M-N| _-’._. an 166 1.0. ameeec a ee, te 103 ‘April 2/104% Feb. 14 
Allegh & est, iat ¢ gu4s’98\A-O| _____. ME addadhacéau saeue Pie. Ci entitle Sa pra fagay Gia 9534 Mar. 11 95% Mar. 11 
Cl & Mah ist gug, 6s...1943\J - J) ~~~ ~- a” vccocdluseih: ania a) sn de ak ccomealoaein’’ antennas deine diilies 
Roch & Plitsb lerg, 63. 21921\F JA; 77277 eae: 10634 --_2- OMe od Cuca con ca ckiaaeed ocean 10714 June 13/110% April 14 
Consol, lst g, 6s___-. eee. SE cian econ BREE erate eR aRRRR Se SO RIE Sor 108% June 10/111% Feb. 13 
Buff&Sus—ist refg4s Apri951\J - Jj) _..__. SR Sa ae OF Acie GIN kc ese uoaeeak ceduue 38 Jan. 7! 48 April 24 
Burl C R & No. SeeC R I& Pac 
Cress con A 5s meee - 2 78,000)|---.- ----- 105 Sale (104% Sale (104% July 21)105% July : 104% June 21)106% Mar. 14 
Garb & ees. See Ill Central 
arolina Cent. See Seab Air L 
Carthage & Ad. SeeN YC & H 
Ged R OF EN. SeeBCR&N 
Gentral Branch. See Mo Pacific 
Gentral Ohio. See Balt & Ohio 
**Gonsol, gold, Be. °” 19451M - N 107 10834 |i039% Baie “|1oz9¢ 104””|i085¢7 aly ~”i|1085¢ aly “ii)102 June 10/109” Jan, 28 
nsol, gold, 5s.....-.- - 1 4 8 e 1 102% J 1;10 une an. 

Registered __...____- 1045\M-Ni __ fi... BO Biecse Guabae cea aren itil pikes Siete tt lat m _..||1064%4 Mar. 3| 106 64% Mar. 3 
ist, pref, "ine, eee iseeeGiinsk @bumel, cock anu cuaeodued sbihascietdniin abenhtnnedeak 
He ee won! seein ahh waelt. Ub) bcodablobdccs Gakstubleekee pialadlladulede Milanese 

sas = a i. GOey Beem OOt |]. Bac cocecileccce RE CAE BER SN Mae Se PER 
Chat - Vv pur money, g,4s ’51\J - D i ctiacannwa 90 EPR SS CBG ES aR POT 90 Feb. 4| 90 Feb. 4 
eB Read od Div, ist, g, 581946/J - J RRS RAE a ee I as ideas Win skal 
Mid Ga & Atl Div | bs. .1947/J =3 ae ccc cee een On ee ee oe is ce 
monte Div, 1st, ...1946|\J - J EPR SSE i a I a I 

B of Ga—Col & 6 1937 M-N 100 101%} 99% -.---- EEE ebtien 9934 July 18) 99% July 11 oi feet te 11 iat April ” 
faa of 5 Gen g, 68.1987|3 - J 00011834 Sale 115° Sale |112%4 11434|112%¢ July 18/115. July 1\|1 Feb. 

Registered RAE, t i. PS Se eeteeer eotees OT PERRIS OR Sa eaeiecer pricier nrRS ani a easgy SNE: 11332 May 18 118% Jan. 23 
Am &Imp Co gu 5s.1921|J - J WE os RIB 6 6 OR ripen aoe 103% June 11|105% Feb 6 
Leh & H R gen gu, g, 58.1920\J - J 100% ...-- OOM cwnns ARERR sapere: SAR oan Ae 100 June 25100 June 25 
es oe. ek eaae eohbbbbaiun useedlecdecud asduuibekubie csmubil 100% Jan. 13,)100% Jan. 13 

Gent Ver ire See S hay 1920 F 89%|| 84 86 | 80% 86 July 28} 85 July 23 83 M 8} 90 J 14 
er gu a oe... - Beaewnceseo 83 u ay an. 
Find & im By i928\e | $000....- 10314| 96 "98 |___-- 103 | $6" July 2} 96 July 2/95 June 281102 Jan. 25 
Ist cons, 8, gold, és. mane 1939 a: 35,000//110 1113410354 10434)103% __--- 103 July 10)104% July 3/103 June 18110 Jan. 3 
General, gold, 4%4s.__..1992/|M- S| 31.000/}100% __-__|| 9314 943%| 94 9434/9114 July 11| 9414 July 2\| 91% July 11/101 Feb. 7 
ya ae ee ek — Be Reegeer ss) ene — ae eee Hiaack mene 99% Mar. 26; 99% Mar. 26 
Convertibie a on secaie 1930\|F - A 92% Sale || 79 81 79% Sale | 79 July 12) 80% July 28) 79 June 24) 924,Jan. 2 
ttre A i A 1944|)J -D 85% 87%/|_--.- eS eC. apa iegpencapmae heh as. “Sete 85% Feb. 24) 85% Feb. 24 
CoallRiv Ry 2S 48_1945)J - D OR alee due SS. cwvbdlcbbal: boctdlcccaaud dctneabibndes onaucdeeede Geeks 
g Valley, ist, 7 571940 J-J OLS. RRS a RES RRR EROTIC Tee BRN 1004 Feb. 26)10134 Mar. 7 
Potts Creek Br 1st 4s_..1946\J - J Sea eae: oct aRenie keep: ace eRe 84% Jan. 8 84% Jan. 8 
R & A Div, Ist con g, 48.1989/J - J 91 ee ae 86 86% 89 86 July 8 86 July 6 June 26 93% Jan. 8 

2d con gold, 4s_..__- 1989|J - J 88% _..-- 80 89 | 80 RR Reha te: Sere rte ee 87 Mar. 5} 88 Feb. 26 
Warm beh val, Ast g,5s.1941|M- S| ~~~~77 ET Fe RR: Oi ci risucl bac ecadotlabaibe «dbeoctidbiia dbeduenieee aad 
Erect r Ry,1s My wet Oa: Cas RRS aaa tes | RE Soa! HINES S ERR NRE HHH CNN 

Ee eo R--Re _.1949/A - O 3,000) 6734 69 ||----- Be ee: 64 | 64 July 9) 64 July 9] 64 July 9] 68 Jan. 22 
it llen.€,3 s.1950/J - J} 44,000)-.--- 64 50 55 53 Sale | 50 July 9) 53 July 30) 50 June 16) 63% Jan. 30 
Onie Bur eg 4s.1922;F - Ail _.. | 99% 100 OS | REGRESS seer Goal a ea 8 Mar. 19|100% Feb. 13 

inate Dt vision, 3348-19491) a 31,000) 85% Sale || 824% 8314] 82% a 821% July 11) 83% July 21|| 8244 July 11] 85% Jan. 16 
Iline "Division, 4.----1040)3 - | 68,000| 9834 Sale || 953% Sale | 94 95° | 94 July 28) 9534 July 15 93% April 29] 98% Jan. 7 

Registered _________- 949\J - J ren 98% lie tii Dee BPO FO RRS Melia - bePaN one | ~~ so June 30} 93 June 30 
Iowa iv sink fund, 5s..1919|A-O| _____. ee, per «GR me ai i a a 103% Feb. 19|103% Feb. 19 

Sinking fund 4s_____- 1919/A-O}| _____- tt UE EC CE Se Pe ee 9634 June 20; 9944 Jan. 2 
Nebraska Exten, (....-59 ee 5,000}| 9644 97 93 9544) 93% 95 93 July 9| 93 July 9) 93 July 9) 97 Jan. 9 
Southwestern Div 4s_..1921.M- S| —_____ lie ae eee . oan A a Se og a 973% May 2) 973% May 2 

Ry — o58|M = 94% Sal 4 0% Sal Jul o8i4 J ly 30| 90% July 2] 96% Jan. 24 

ON age - 80,000)| 94 e 03% 91%} 93 e | 90% Ju 2 uly uly ° 
Onl & E IN-Ref & imp ¢ 451955) - J} 2,000/---_- 78 Bic ae 72 | 70 July 16| 70 july 16] 70 July 16) 80 Jan. 11 
ist cons, gold, 6s. _____- 4\A-O 1,000/|118%% 125 108 widucd BE Ne os 107. July 21 167 July 21| 107 Tuly 211119 Jan. 17 

a ae, ‘Ist, 6a. 2771987 M-N 8,000; 107% ry 95 97 9944 100 97 July 5)100 July 19) 97 July 5/108 Jan. 

Registered _..______- RB BR pe IRE EE Stes ites SAO ata PMS aR ge AES: 106% Jan. 16|106% Jan. 16 
To Ist coal 58..1942/F - Aj _____|i____. tos iret Be Gace OR eee” an 9734 Feb. 26) 98 Jan. 31 
Ch & Ind Coal Ry Ist 5s_1936|J - J 1,000/|104%% -----}/_-._- Se. ses 10514 July 12|10514 July 12/100 June 26/105%4 July 12 
hic Gt West—Ist 50-yr 4s 1959|M- S| 26,000 77 Sale || 70 73 | 72 72%| 72° July 25| 72% July 11] 71. June 25) 77% Jan. 10 
hic Ind & Lou—Ref, g, 6s1947|J - J 1,000)|_..-- a aga 120 |115 120 |116% July 12}116% July 12/1164 May 19]125 Jan. 18 
Refunding, gold, 5s....1947|\J - J) _..___||____- 108 34||_.__. OT” mer BE eae Cees i 10544 Feb. 10|1054 Feb. 10 
Refunding 4s, Series C_.1947|J - J| __...-||-.--- -----||---.. > laine SOE) nc ccc ccclocencs concccleeind <dbneckeenen duacum 
Ind & Louisv Ist gu 4s__1956)J - J) ______||__-_- 88 foe ee «oh aco wnccudibencce csnnuseeesticausssasens desea 

Chic Ind & Sou—50-yr 4s_1956/J - J} ______||_.-_- -----||/___-- * Fie Reoaee OF Fics cocdcabucccce ccadaullbahed sunbeahedeas abease 
Chic LS & East—ist 414s_1969/J -D) ______||____- TE RRRGSE a ROO: FT OT PRR Rison tt en ae 
Chic Milw & St Paul—5s__1914|J - J| 12,000/100% ____- OO 9934 100 99% July 30/100 July 30|| 9944 June 16|/100% Jan. 13 
Gen, g, 4s, Ser A__May 1989/3 - J} 41,000] 98% 98%|| 91° Sale | 92 Sale July 1} 93 July 11) 90% April23) 99 Jan. 18 
Registered______ May 19891Q- J} ______|j----- te NR RR Se Ree REE Giggle SaeetingiS . “Tie 97 Jan. ay 98% Feb. 15 
g, 2768, Ser B. “May anal - : 1,000 + Sale } 79 80%4)-.---- 80%| 80% July 10) 8044 July 10) 79 April23) 85 Jan. 7 
shins behest ee ay ~ pels ocd TE TE NS EP Eee, “ag39" wee mcelocwwws ence wssjcesese coeecs| secece_ secese 
25-year debenture 4s_-.1984/3 - J} 57,000; 91 91%) 88 Sale |____- 88 | 86% July 14| 88 July 25) 86 April25| 91% Jan. 22 
Convertible Br ee. 2\J - D) 826,000/)105%% Sale ||10144 Sale [102% Sale |101% July 10/10234 July 31||100 June 11 106% Jan. 9 
eats 4 . when Toe ER ie Neg 108% 104 ||101% 101% 102% a 100 Jun A 104 44 Jan. 31 
General 4 May 1989/J - J} 740,000))_.-_. ..--.- 99 5% Bale | 991% Sale | 99% July 30) 99% July 1) 994 April 18 May 24 
Ch & L sae a gh (a bears 103 es 101. 1033411 + he eimee Tite nape Pek Rade tgap cee. 103° April 19}10454 Jan. 27 
Ch & Mo Riv Dive ee. [OS Gwe: «= eer oie engines Me, Peeilrn REPS 104% May 3/106% Feb. 21 
Ch & P W, Ist, g, 5s__.1921|J - J} 53,000 10436 104 % 101 102 /|101% Sale (101% July 25|102}¢ July 17 ta June 27/1054 Jan. 4 
CM & Puget S ist gen 48 1949/3 - J| 47,000)____- 9334|| 8554 Sale | 8734 8914] 855% July 1) 88% July 29 June 18) 94 Mar. 
Dakota & Gt So, g, 5s._.1916/J - Jj —_ _.__. ——. iii AE lien Np pagds eR, Tes aU 3 SG 100% June 26/101 April 22 
Dubuque Div Ist s{6s..1920)J - J| ____.- 109% 1114%/|105% ____- Ree idaioebnnn ole 106 June 21/1105 Feb. 25 
Fargo & So, assu, g, 6s_.1924)J - J) ___... ie OT yaitntice i a ne wel 110 June 10)110 June 10 
Ist osse & D, 5s_..1919|J - J) ____.- 1025 ____- ee oo 2a = Re 102% April 16 he April 16 
Wisc & Minn Div, g, 58.1921|J - J 5,000)|105 106%4||101 10381101 101%|101 July 15)101% July 25)101 July 15/104%4 Feb. 6 
Wis Vai Div 1st sf 6s__.1920\J - J} _____- 109% 11234/|105% ____- BEMe SEVERE. nccm condiialepanee odiemd 109% Feb. 27 10984 Feb. 27 
rr ee ng cacnallnccan sadldii nde sankulebinih codbhaldpoans cakeuenhantse ¢0eteelashodh -gaend 
onic nmignded 4348----1934)) = Dona ceealiaa-- iaaizliaiz aie id3iC July“ 16|i085¢ Saiy 18) 108°" “april 98110854 Yaa. iB 
c & Nor cons 7s_._.1915/Q - 2,000)|104% 107%||103 104%/103%%4 Sale (103 y 4 y r 4 Jan. 
Extension 4s______ 1886-19 sh BM 95 HB: a a et sha 91 tr: <a —— cp cnthlehetaned einen. wabetee 954% May 96 Feb. 28 
stered __._. 886-1926)F - A} ____--|/_.__- he AR oe G | eae | gy eee a 96 Jan 6 96 Jan. 6 
Cees. gold, S768... -~- Eee M - . 33,000) 84% a 815, 821%) 81% Sale | 81 July 22) 82 July 7 18% April 30 30 rats, af B 
Tle canee ov T SRRRRAURE Bs “wi 84 RBA SS: CO ee eee eer ee an. 
IE a i 1987 t -N| 69,000) 98 Sale || 965% 97 | 94% Sale | 94% July 30; 97 July 7|| 9234 April 13 98 14 Feb. 6 
fame RRR deter | tee Roane began eeebiees Meccano eerie 
nbide - PORES es MAS SR, Sao a ee eres eee ee Sd ee ae eee ee ee 
— fund 5s.._1879-1929)A - O} _.__-- 105% ____- ane oc. ee ee ain insane oahdien 104 Feb. 28105 Feb. 7 
stered _.... SE @ OE. ccccc cA... cancdllocced bauilvacce benalless ih 6p <omclege ssid, ogth sgh ithe} beppcclecscen sevens 
~— Ro dsiciancan at A - 9 1,000/|102% 103 ||100 101 |100 104%|101 July 31101. July 3) 99% April 28|103 Jan. 23 
Sinking fund deb Sa... 1938 m i 1,000/105 108%4|)|100 —_____ 100% -.--- 10034 July 9|1003Z July 9||/1003Z July 9|10714 Feb. 6 
i las coy hn - weoncells -oce cocwcilcccce 103. leone cccdalecoccs cocccclencecs coerecosccoe sovceslcanecee necces 
Frem Elk & Mo V Ist 68_1933/|A -O} —___.-_- 121% 125 ||116% ____. D9 |. i dlaseses sodocelesecae coenes 117. June 20/1214 Mar. 13 
Mani GB&NW Ist gu3ks’'14\J - J) ------||_---- 85 eden BONE kn ccculcccewe ccccccleoccne: cogcceleaeece sogestlosénbo sencda 
MINS @ Welt fu 5788-1041 eee «eden 864% _._.- Mw DD eee ees eee eee. ot ee ee eee 
MLS & West, Ist, g,68_1921;/M-N| -—-_.-_-- 122) -:11184|1107 100341107 10034|-.---. ---.--|------ ------ 10734 June 12/112 Jan. 28 

Ext &imp,sf,g,5s..1929\F -A| _....- ee a 10534 107341103  10734)..--.. cocccn|-o--ee ----ee 107344 Feb. 20/1074 Feb. 20 

Ashland Div, Ist. g, 6s1925|M- S| _..... a TE pega: Se i ed ewekemanneie moles 114% Feb. 17|114% Feb. 17 

Michigan Div, Ist,g,6s1924|J - J| _.....l/114 _._.. Ciaran os: EE... Nieengn opedkalceneue «psoas 1344 Mar. 19/1134 Mar. 19 
Mil Spar & N W Ist gu 481947|M- § 1,000 93 Bale i 92 91 | 88% July 24) 8844 July 24) 8844 July 24) 94 Jan. 23 

in & St P ist ext 78 1916\J -D| -—-__.-.- Ok) ee ie lee mn ed aphe el 10844 Mar. 31/1084 Mar. 31 

@hic RI & Pacific, 6s.___- O17 \3 - : 11,000 10832 10632 TL Boia 103 10436 1034 July 25)104% July 10/1034 July 25|106% Jan. 3 
General, gold, 4s. __._.- oes) - J} 42,000 92% Sele 84 86 | 86% 88%) 85 July 11) 87 July 26) 84 June 9 94% Jan. 8 
| 











x 























































































¥ 
AUG., 1913.) BONDS—STOCK EXCHANGE RECORD. 23 
rere — 
BONDS, sot a = . in Feige Pont PRICES IN JULY. | RANGE SINCE JAN. 1. 
er- UuLy. an. 

N Y STOCK EXCHANGE] jod. |Par vaiuel 1913. July1. | July 31. { Lowest. | Highest. || Lowest. Highest. 

Ghic R I & P—(Concluded)— $ Bid. Ask.\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Refund gold 4s... _... 1934|A -O am ee 87% Sale 78% Sale 79 79%| 78 July 1| 79% July 28) 78 Jul 1; 89 Jan. 22 
20-year debenture 5s._..1932|J - J| 164,000 89 Sale || 75 Sale | 78% Sale | 74% July 16) 79 July 25) 72 Juneill) 90 Jan. 7 
OU WO I > ig TU, 5D i i ee de etwde enccodséduae ananectoouusd auaus « 

WON. Busccvsdaciacd 1918|M-Ni) 2. Li le Bd ARGS 94% |.._.- DP ctidiha Gaboonladdecea, choogell $6046, cbsccdleanann panda 
Chic R I & Pac RR 4s. .2002 - - N 812,000)| 65% Sale || 54% Sale | 58 Sale | 53% July 9) 59 July 28 ° gune 19 +3 <8. - 
RI Ark & L 4s rec___1934/___-- 2,000)| 86 eS ee 88 85 Sale | 85 July 31) 87 July 30)/ 85 July 31) 87% Feb. 
Burl C R & No—gold 58.1934);A -O}  ...._. 108% 110 ||100 —-_.-- ee tk cabdaakbeedse cnpand 107% May 14|108% Jan. 16 
CRIF&N W,gu,g5s.1921/|A-O); —-.-... 102% 106 ||.---- 106 | OB 1068 Jiccncs cnn cc nfsswnse cnc ccnlleconns cncccelecwecn cocnce 
ee © ll  sasduslatbin Kahnelecclec Cdagalesaal: SAabUlsbtOs’ nabbdelécccte cacdccuebeeh es nkotb eaeer - 
Choc OkI&G gen, g 5s,Oct’19|J - Jj)... - PE ees + 95% 99%|____- SEP - WhGbbSE Sehcedldsaice cabene 99% May 19|100% Apr. 3 

ee 1952;|M-Ni}  ....- 10434 106 _||___-_- 168 « ick DO * thnbbhs Gnddlilsosase capes 106 Jan. 9/106 Jan. 9 
M, Ist, 58-.1923/A-O} —-..__- a oe Sere OF 1 Se OF ficabke wenasatcsccosce cpecet 95 June 7| 98 Mar. 10 
K CSh L Ist 4%s1941/F - A| 11,0001 89 90° \_...- 63. | 70%. -cnne 81. July 16} 81 July ig 81 May 17| 89 Feb. 18 

& NO, gees a 

. See Penn 

& O, cons 6s..1930)/J -D) -...-- ae. Gen. Fhid  SEBUETIES : BBB Miic iden Sadacwleccade céccue 115 June 12)120% Feb. 11 
Cons 6s, reduced to 3%.1930|\J -D) -.-... 89 GORE i nce ctigmsleccse cubGnloecsdd Cosel cnscsn cceccnneensn, newocslseandes dnence 
peu unde ahd seal M-S/ -.----||101144 102%)|| 9814 Sale | 98% 98%%|_.---. ------|-----. -.----||_ 98. May 15)102% Jan. 20 
Oh St P & Min, Ist g, 6s_1918|M-N| --.-.--_- ee ae R36. -LEB. S438. - ccdctnkiedd Abb eeelddassn_ cpsons 119% Feb. 11/119 Feb. 11 
North Wisconsin Ist 6s_.1930\J - J} 92,000)\119 —____. er”. eine Me Cette OS Jay 7 GO - IU Bic cence cece codices casey 
St P &S City, lstg 6s..1919)/A-O} ----.. 109% Sale {105 108%/106 108}4/_...-. -.---..|-----. ------ 106 May 10/109 Jan. 2 
Superior 8S L ist 5s, June 1930/M -S; ------/||___.. ____. Te | atieie® GB cteetlededss cp vocselsssece ageccalodnase sectacleccces ceeuce 

Chic T H & S’east Ist 5s._.1960\J - D Beekes ntaeaidialth Oe taaniee OS - 1106. Juiy 10:106 July 10) .4.666 Sececcleccece coccce 

Ghic & W I gen, g, 6s.Dec 1932/Q-M| -.---. 105% ____- 106% -..-- BGUTE cbbb Rie cckds Sha deudossccs calsoe 106 June 9/1074 June 19 
Consol 50-year 4s------ 1952)J - Jj ----.. 88 89%||_.--- OF - heeuas OPS based Cicusutesssen sudood 84 Apr. 18| 89% Jan. 25 

Ghic & W Mich. See Pere mate 

Ghoc Ok1&G. SeeCRI & 

Gin Ham & D 2d g, 4%s_.1937\J - J) ------/|____- |) bt RA SOR iccnns cgeccclecsocs cnccccensne Uientilecyens oeaech 
lst 6 4 ean ee Dt © @l -eédadclessee OO Bobecs SLSienncn BT - feccasc seasonldcdecn coceccileesece senece|scnsce eeeees 
Cin D & I, Ist guar g 5s.1941|M-N;) ------ Oe: Bien aan ne Oe-- 1 ae. ~ Be Raises Ghadwalewewen cebcad 9814 Mar. 20/100% Feb. 6 
rr Ce Ce  iurgig eM es ot eee wnl GO chbkbladadde bdddbbendddsds och ou Leek Meseusitebenn aeee - 
Cin Ind & W, ist gu gi4s.1953/J - J) -----.|/_____ 87% ]|_...- ge Peat St thloded cdkhabindense wakes 8634 Jan. 24; 8634 Jan. 24 
Ind Dec& West Ist, g, 58.1935|\J - Jj) ------/|_____ i See Bibi BOD fncccwe cocccalewcecsn cocccaloesses socceuleccscs once - 

Ist cor old, 5s.._.- 1935|\J - Jj ----.- 10836 108 j.---- enn nn fe enn n oo cnn n wenn cnn w]e ene conn nllooe een 20 ne el eoeene concen 

€in Ind St L & C. See CCC&StL 

@in San & Clev. See CCC&StL 

@learfield & Mahon. See BR&P 

@GC &St Legeng 48....1993\J -D) ------ os COM OF 8B leeces | pe SESS Ee Si ee ae 904% Mar. 10) 92% Jan. 3 
20 year debenture 4%s_.1931\J - J 2,000)} 91 Dicccak wseke 87% 89 884 July 29) 8834 July 29)| 88% Apr. 23) 92% Jan. 15 
Cairo Div, Ist, gold, 4s_.1939)J - J) ------/|____. 92 || 84% ---_- ag RPS SR BS tae |e eee 90 ar.14; 90 Mar. 19 
Cin W & M Div, Iist,g 4s1991/J - J) ---.--. Some Geeks VE- OB -1 VOSS camdatessdse BeScschowcese costes 8914 Feb. 20) 8914 Feb. 20 
St L Div, 1st coll trg,4s.1990.M-N| ----.- 8 ge Re Be Fe Raa ES eS a os 87 May 9] 91 Jan. 23 

SUL: cin ctntitpandn an eniae oh nt’ ie -wieweulcpess euscsodnal obekolundh obbibadbdes cab =. deduwds cab chcdsbems banana eee - 
Sp & Col Div, ist, g, 48_1940|M - S| WRTAA: Se: eee eek BO: - chbubbiwicss ccdsidbdmcsdn —chccchosawuse cbcesieale cae 

W Val Div, lst g,4s._.1940\J - Jj) ----.- Or: } adel ada ee SS OS  Limcedd Sdddcclonccce casccahesogen caccésnleonsbhes gueace 
Cin I St L & CG, cons 6s_-1920/M-N| -.-._- N105% ..- 104% -.... DEDTE unthabdiewad aaddboadebddce cabuau 104% Mar. 18)105% Mar. 10 

First gold, 4s....Aug 1936 g 3 ee RY See 93 | a atrts: soa ai cars Re Nee Bik sO ag eR 

Registered._...Aug 1936;Q - Fi) ------ OS ee ee Dn Gsibsiiiahin catdacdloddsca «heen 90 Mar. 26; 90 Mar. 26 
Cin S & Cl, cons Ist g 5s.1928\J - Jj; --.---- RPC aay ba RRR Ce RS, SaeaaS aes Ose RARE cere: Ty Ne 
C1CC & In consol 7s_...1914)J -Dj) ------ a. S00 Bee -eaohi SOG: - s<eababid Ns a ie 101% June 4/101% June 4 
tt 2 Ce of -suiscsalidasass éaegddeseoss cbendicuedss abbbbidasdde Sbbdiuieddds cccabdebanth chedalisanse eeee 

Gen’! consol, gold, 68.1934|\J - Jj ------||___ _- | Fe Spee + a Ree | gd CORI See Se ee 120 .Mar.12}:120 Mar. 14 
Ind Bl & W, Ist pref,"4s_1940/;:A-O;} --.--_. OT ee i ee OD + wei eeite eed Boos Bon. Cas wneliaiinoe Whdtieaineboes Meee am 
ee Se ee a ar es fa ese aabetinaobd “aide nnd dd Dovitedw anheneienswow. wes cee bees 
Peor & East "ist cons 48_1940/A - O} 11,000 89 Sale || 79 80 79% 82 79 July 15) 80 July 14 79 June 27; 89 Jan. 2 

a aes 1990) April. 5,000)| 45 47% 35 Sale |-.--.-. 85 35 July 7| 35 July 7) 35 June 4) 493¢ Feb. 

Gieve Lor & W. See Balt & O 

Cleve & Mahon Vall. See Erie 

Gleveland & Pitts. See PennCo 

Golo Midland—Ist g 4s___.1947|J - J 3,000; 35 Sale || 28 Sale |-.-.- 35 | 26 July 24| 28 July 1) 25 June 19) 36% Feb. 3 
EE, CEE on cud cncineninns og cous ween oe, eee SD siaka 25% July 14) 26 July 23) 25 June 18) 26% June 2 

Colo & Southern ist B 4s_.1929\F -A 37,000); 93 94 90 92 91% 93 90% July 3) 92% July 21) 89 June 7 ease Jan. 7 
Refunding & ext, 434s._1935|M-N|  34,000| 93%, 94 91 93 | 91 | 92 | 91% July 2°" July 26| 9014 June 17| 9444 Jan. 6 
FW & D City—Ist g 6s_1921'J -D 000/106 107%/|----- 10534|102% 10434|102 July 29/1044 July 11/102 J 291108 Jan. 20 

Colum & Greenv. See South Ry 

Colum & Hock V. See Hock Val 

Col Conn & Term. See Nor&W 

ob area ee wb iatieed wkeadiabee medibiiiweww cobeticledibee skdncuncakwel Geen 

ne: 2 OE isi ce ateainielndtée bss nases DEGREE dbddidawewdwe conebellvdiame canccelwenell valeiie 

PDakcta «GtSo. SeeCM&StP 
allas & Waco. See Mo K & T 

Delaware Lack & Western— 

Morris & Essex Ist 7s...1914|M-N 4,000]|1023% ____- 101 10234)101_ 1023410144 July 2/101% July 2/1014 July 2/103% Jan. 20 
First cons guar, 7s...-1915|J - D 2,000/|105% 10934)|103% ---_- 102% 104 |104 July 29,104 July 29/104 July 29)105% Jan. 31 
Registered _......- | Oo UE Se SE re Meee Rees 25 ap IS OPE ie Par baa gre 

Ist re guar, g,3%s..2000\J -Di ------ 86% _..-- 80 DE Deda ae oad aiid Bie: a unis taltiiiné. ssoweuianinn een 
NYL& W, Ist, 6s__-_-- eo 0 “codes. 110% 11154/}1085% 10934) 108% __-__}__--- . -L eee LL 108 June 20:111% Jan. 13 

Construction 5s------ 1923;F - A 3,000)}105  10644)|1023¢ 10554)102% 1055%/|102% July 2/1024 July 2 102% June 12/106% Jan. 15 

Term & improve’t 48.1923;|M-N’ -.-.-../|) 96% -...- 93 iin ai ER a 94% June 18' 97 Apr. 10 
ee rae ae awed wééndiamedn caeediinadia idbbibeenene cdi talesmand 4nseuumabelk Gaels 

Del et Fenn Div 18.1017 - : swe nna SEOEE cuccu 108% -.--.--. BOUT pccediniinee ncolndbouudw ocean ,11054 Mar. 5 110% Mar. & 

euieteres .....<<0- Ole ettee sine canaadladhdd wcadabmilb dl ene, pit Reman oabhuaeultitaiine: outils 
10-year convert deb 4s..1916|J -D| 58,000)| 97% Sale || 964% Sale | 96 9644| 9534 July 21; 963% July 9/]| 9534 June 12} 98 Jan. 23 
ist lien eq 15-yr g 44%s..1922\J - J ,000)}/_...- 100% +4, 99 98 99 98 July 14| 98 July 14) 97 June 3)101% Jan. 29 
Ist refunding 4s.......-. 1943;|M-N 84,000)| 98 98%) 9444 Sale | 9334 94 9344 July 23) 944% July 8] 9344 June 16) 99% Feb. 19 

b & Susq, conv 344s..1946/A - 0} 36,000] 88 89° | 8434 Sale | 85 Sale | 83%¢ July 17| 85 July 25) 83 June 10) 88% Jan. 3 
Rens & Saratoga Ist 7s_.1921;/M-N)} ---._- BEE <>. ort ‘etiie eS  ceewe LED”) cududldbsella dushitvlauwewe cadatealmebthadt nai uae . 

Del Riv RR Bdge. See PennRR 

Den & R G—Ist cons, g, 48 1936/J - J 28,000|| 87% 88 BONE occua 814% 85%} 80% July 10) 82% July 29|| 8044 July 10) 89% Jan. 31 
Consol gold 4%s____-_-_- 1936\5 - J 2,000)|_.... SPR nce wsccahguad Ged 90 July 24 90 July 24) 90 July 24) 95% Feb. 24 
Improvement gold, 5s..1928/J - D 2,000|| 97 99 ae -eeaud OT -~ waewe 85 July 7| 87 July 29)| 85 July 7| 99 Jan. 20 
First & refunding 5s...-1955|F - A| 56,009|| 82% 83%] 67% 71 | 70% Sale | 69 July 10| 71% July 31| 67 June 12) 84% Jan. 10 
Adjust income 7s. ____- 1932;|A e QO) -....- ARR RTE 590 ledoke ee En kwh codubcheuskin SRanbeldeuuen aeee 
Sn i Te ns wacdelaccded Muelle’ Uo le ceewe cotmbellewslbne. cbosnsinaneunees 
Rio Gr Sou, Ist, g, 48_._.1940/)J - J) ----- ||... 2? = 35 ae PE Pitniwindes det alcancaa aovinbciebadae ducdédaldbabbn enemas 
Rio Gr West, 1st, 4a. .19a0i3 - 3] 14,000/"833% ba | 833% Sale ”|"7834 ~803Z|" 80" ~ “Yaly ~33| 833g July “i5||"793¢ June 30| 85i¢ Jan. 13 

OUT West, ist, g _ - , 83 84 e 4 y un ° 

& coll tr, g, s,SerA.1949 oa aoseee | Sa SARE Th ‘teiucoad EE ncntnles 60 Mild beuuaul Gacatic 78 Mar. 26) 81 Jan. 23 

Ut C, Ist gu, §. 4s.Janl917|A -O;} -..._. ag Oe ~~ wiswoms BS - - weccalnctuber La dubdlecncad coccdalebedce abavedpeaetbe cabbee 

M& Ft D. ‘SeeM & St L 

Des M Un Ry Ist g 5s..-1917/M-N| -—--- OB. nvccebicedd eccuvcloneed toceteaae be Seb ilcheedd cebaschiecess sopeeenseeeees 

Det & Mack, Ist lien g, 48_1995|J -D) - ____. 89 95 * SS eres bere eee bichon caenee 84 June 27; 88 Apr 5 
OE a See: @ EM. eeceuu ee See er eer RR Rs Le PETES a: Mey Gere we eel 82 June 10} 82 June 10 

OR rere hon or ist 434 "*61iIM-N 93 9734 97% 97 A 2} 99% Jan. 23 

erm nnei is s OM Bee 2 97 99 Gi eccee Distawn abhefabaleneeae dddaéea r . 

Dul Missabe & Nor gen 5s_1941/J - J) _____. 87% 198% Reena epeeae ss SERBS) NPs RR? RATA: | SPE EP 104% Mar. 15|10444 Mar. 15 

Dul & Iron Range, Ist 5s..1937;|A -O| —_____. oe BepeeniOe BEOSEIOO : .caddiccodbus dntlbcluvsaus sobuse 100 Feb. 28)100 Feb. 28 

DT enenchckéoaw Sa eee cd eccdil cocde encbinwcbbdbwdbclonwccs codusaeeeess backneneee oe 
Se idich «tiie eaiieiitn AGM SEEDER cconslannen cocccloengn G66nblobeted denesaleccace cdaadeidatebeanee ecece 

Duluth Short Line. See Nor P 

Dul So Shore & Atl, g, 58s_.1937\J - J RTE. RE 102 BRR ERY, EE RR RE FP 1035 Feb. 111103% Feb. 11 

Ess of Minn. SeSPM&M 

t Tenn Reor lien. SeeSo Ry 

Eleia Jal ie Ag: st 1 me trht M-N 101% 

J ast, is _ ls ia wisine ek IDR wan] SULFG evoenloacoce cocscs|cccecs ccccesudsdes abboesbleccsed Suecee 

Elm Cort & No. See Leh & NY 

Erie—1st consol, gold, 7s..1920|M- § 4,000)... .. BS6 . Roacen 1134110 116 |109% July 9/110% July 21109% July 9/115 Jan. 19 
ee ee re ee ee Oi en oe clo wcua WebbddleRwonls Wiis als cluciiceth ‘sudecaieiiiiiiis Gite Oe Lae re 

2d, ext, gold, 5s _...- 1919|M- SS} —__.... See S08 Boawew acece 108 >* wcaditesdeel sbeGbcladuece ouduu 103 Feb. 3)103 Feb. 3 

3d, ext, gold, 44s ...1923|M- S| ___._._ eS ed BOD ll ccealescbon Sebenclecococe: cocnsdindba, phn cad aeadk ~ 

4th, ext, gold, 5s....1920/;A-0| _____~ aap BBO 108110) 10RD hcticiesc codcccledeccs canna 103. Feb. 18/1034 Jan. 7 

5th, ext, gold, 4s.._..1928)\J -D| ..._. en GD .. eucecletcece éodcccleccoes conwsdidiitinds dds cee ae <e 
NYLE& Wg, fund, 7s.1920|M- S| s#9,000/\113% 116%/|_.--- 128 Lococd ecdidecede conecclisuewh eaewolabbilelataLaihane ale mi 
ie : 
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————~ —— ———- 
BONDS. Int. Bales in Price about | PRICES IN JULY. RANGE SINCE JAN. 1. 
er- ~ — 
N Y STOCK enor tod. |Par value Si" | July 1. July 31 Lowest. Highest. Lowest. 2 7 
a RS ; Ask.||Bid. Ask.|Bid: Ask.| Sale Prices. | Sale Prices. Prices. |" fale Prices 
ey OE) priot 46.1006 -J 86 7 || 83% -...- 8644 Sale | 83% July 7} 8634 July 31 ga Apr. 15) 8 Sg 
ist ee FF "69 Sale | 723g Sale | 65° July i| 7313 July 31/| 6 bie yaae 
Peni coll tr coll trust, g, 48.1951/F - A "8714 8814| 8514 Sale |-85%% July 21| 8714 July 2\| 8534 July 21/90 . Jan. 2 
oa ee A a 9 at Sale | 744% Sale | 67 July 1 74 July 82 fm 3h 
Pe 1st Ye ett 4 65% Sale As hy 65% July 1| 71% July an. 
Chic & x & Bite 1st t gold 5s 5s -1982 82|M-N 10s 10nd. i. ee iii Jan. 30 
-Clev & M al, g bs ee ee ee ae tee; We Cre le OMe ee esa 
eue e *8-19 ie - cocccdh Ree nancehtodat ae BWESMI mos eet i 132° June 2/124 Apr. 17 
gu 6s.1 2 M * N -“-«ae 107% -<“—@ 107 ~-me8<«=<= ween eenleenneenn coe eee! Fee eee eee ane lee ~_- ae ee 
Se SO i SO ee a i 10014 Jan. 30 
Y &Greenw L guar g 5s.1946|M - N TERT a Fb Cad empsren eepennr | pete ie Bee 
NYSusaéW, Ist ref g5s.1937/J - J} — 2,000/100 10134|| 96 -..--| 98° ____- 96 July 10} 96 July 10134 Jan. 7 
Cone, gold i, 444s...1987|F - A}  ..._..|| 82% 90 |j----- 60: fivnas OS PPC et: SE ar a ei Fe sg PENS 
Gene d, 5s._... 1940;F - A| ____--|| 86% Sale ||--.-- 6 woo Chote (cee ee aod 86 Feb. 25| 87 Apr. 3 
: M-N ished cake 100 Rel fe oh een ae gat 107% Feb. 14/108 Jan. 24 
J -D icene OUNEGsaa. GG3cl."---- ~-ccccdeeltc. de. oS ee Oe eee oe 
c. 8 eg 16.3. Sh Hime Mem ee FOO PRA SE ae 
Le» Jl. co seun 108% 111 |/----- [on tee ee ne i105 June 30\110 Jan. 28 
A- 0 10,000 38% 100 |/..-.. 101%4}.-.-- 100 |101% July 8/101% July 8) 98% Mar.13101% July 8 
eoae- CMT C- Bicocc cccoshlankd des ticle clic cccos ch ccussemeee ahaa eee ene 
-& el 953% 96%4)|..--. OS teaita a I 94 Mar.13| 96% Jan. 3 
; a. Wi..e 81 ee tT. oo. cabana ae. a: ron ae 
- J| 778,000)| 9534 Sale || 935% Sale 95 Sale | 93% July 16) 95% July 31]| 93_ June 16; 96% Jan. 10 
« | 10,000|}| 95% Sale ||... --- 95 7 93% July 12 957% July 31)) 92% June 16; 96 Jan. 8 
- 20,000,}100%% Sale || 97% Sale |----. 97% July 7 July 29| 97 May 8/100% Jan. 22 
Se Ba eee TOOIE cccacllidccose GME dent combelecdSdda Sddkdcclnemean ctlecoch OO: Vanna ea 
“SS AgP Nata! 96 99 93 Gr ee eR ee 931% June 27| 98% Jan. 24 —=S«y 
“ae Bee tempore 121 122%/|118 3 ated tt 11 aif Dida Sy ae at: seme 118 June 10'124% Feb. 10 
- J 1,000)/_.... 124 111174 124 |115 117%)118 July 7|118 July 7/118 July 7/119% Mar. 14 
i J 7,000 1 105 ||100° 101%%/100% 101° |100% July 24/100% July 24) 9934 June 14/10434 Jan. 20 
-D| 3,000] 95° 96 ||..... 93 |----. 9314|°92 July 21| 92 July 23) 92 July 21) 9634 Apr. 4 
BE ee 96%4)|__--- 9584|____- Filia tating Ss: Seenamatedaes aes, REECE EE Gee St 
Ag Rg terete rote teva. ¢heee alae Rag inh 24 ceenelenr rete ESE I ARR RLF Sh 
eS ad 941% 97° ||__..- "ag Phe pe cee pacity MGT MRS FOO EES Bai Le at ae aes 
eee ee ee 0% baa chads we avanti ep itade sop Bieter apes Fe RE LR kB ain 
mons vit ro g, 6s_. 937|4J > J 4,000 123 124% 120% well tater 128% July 26/12814 July 26/120 June 24/128% July 26 
ist_guar, fed n= 1987 ‘ J nadine 109 11154 SOLME . cc cclBOUee ..ocl.. cc ta heas dd. cc. a ee oe. 2 
Pat ti r. lst, gold, bs-1988)4J ‘, seem  Sepeeee ; + Raph =| gether Pie eeteemmpe 
y , 
Ga&shl, , lst rf d&cterds, 6 Feb 1952/J - Ji 12,000: ~an- 5% : 93 | 85 91 | 85 July 21| 90 July 28| 85 July 21) 95% Jan. 3 
H al, st con, “we 1999) J J -J| 29,000/101 Bal “9614 98 | 9632 9814| 9712 July 7| 9834 July 26| 96 Apr. 25/1013 Jan. 31 
gol & l& V , lst ext g 4s_-1048) A . Oi. on OL iadl...cc aiid a. td tke, Lie eo be. lec  ,  ee 
1g. a Pe Al canst OF -cccdsim aise Genet GO: neceulsintheed . shen oMisne 92% Apr. 15| 92% Mar. 7 
Houssionte, N +N 
Sous Bat a tier ne Pac Co J 
er st 5s... 1937 Oe i aes, ee ee Se: UR GRmEE patie Meee sae RLS Ce CRS 
leas Central—Ist g 4s..1951/J ig BRR mbegee NE 8914 — | SRG PRA Poe 100 Mar. 2510234 Jan. 31 
Sebi Race he a aanepe cei Sapir TakrtCinpeae: tigers seipmpmtaabrremints, [ir RAR Le NR 
Se ee a ee ee 
Sil ad ss a 951\J +2 ea ag Ite + i + Na OE a ee ee 
}Y Baie! se Se aaa oageee Pees: MopEetenge Gmc hf ote 
Mite o dtdijd. -1951 A - 0 cine el GOR ick Ti ne a ee Be ene aalantioemthabenaet 
9? gemma 9 tthe be: eos yy Ne ENO € hg “9614 Mar. 6 
ing aa Eat ateve 1083 M.Ni 46,000||"O83z Sale“|"d0iz 9054] 883g ~0034| 883 July 24/90” July ~77|| 8834 July 24/96” Jan. "23 
be etitlii« - 9 6 ° 
3-271952|3 - 3} 5,000) 83 84 ||... 81 |... 79°°| 79°" July 22| 79 July 22) 79 July 22| 83. Feb. 19 
T. 1063\IM-N .-.---- 95% 96 ||_.__. Ae aaa ye ee” a 93 Mar. 19) 96% Jan. 6 
53 M . N ee ee ata > i. |  dhccdRhhOs adeecnlnecess Odhewe 
B20). coccortnwnen BiMewsa= SpiR inane EeMieaenen. wonendnncer” tho ee a a ae a, 
ar eee ae BS * Baccki 84 “pa is 84 [ince eee teen ene 2 ne elem mene once neler eene --ene 
F-Al ~1,000\|-.... -----|"69"” "70°"|_.... 277221°70"” July 24) 70°” July 24)) 70 July 24) 70 July 24 
SS PR poe 7 2 ck. FP ee eee ee odbc dhbhebbe ebancainnedan, anata 
a a ee ees ndedoclbeten @lenneiee annem 
|) | eas ere O00@l cc. tid ied ee a Bao ke oe. ene be waenninaeeee edtene 
1iJ baad J -“—<“<«< "<< 865 SOE SSSOILSSSES SESEGILSSHBOMS £20426 6FESESBEOS 29 Q COOKE SS SOSOSSRO OCHS ©2226 
BS WE) een Broa Soe Bannan nn tines oo0 Soe rotenone * eee. ee ee ere 
2S \ Geeeen gc ee eee i eee ees geeeperce | Ors ae 28 
8 20> Rim ee teat as edi eaiihen dapekelaatnad emmanes 
Belle & Carond, ist 6s..1923\J -D| ------ ee AES og FOR SS — le aete cancccleccnce cchcccp tember cotccelemcece occas 
Carb & Shaw, Ist te wi rege ore Graaes RR ©. Perce od aantmullpeases sihcrbte noucdeediheh mieanve 
Ch St L & N O, go "3951/3 -D| _...-- amare ea S28 TU a Mal” kd, chan OD dd> «dhace 104 June 18,105% Apr. 15 
906 4 .éd-cési. 1961\J -D| ----... gai Rn FF" T11 [100  cnnuclececen cmcccalocnecn ccc nwnltsnsee cnsennloccece onccce 
sited dadidi icin 1951\J -D} ------ Di ee he ne adh ncnenb tn, dusbcalanrenn enebec 
poe elie Te eee ee ee specedlonccoce sdagna ain sGhnkeresubontondnn 
»lst.g,4s.1951\J - Dj) ------ en: : icmas cca B16 ..2-n|-n- n-ne en nnn nen n ene cnc nn nlloeesee cone nn len n ene --00-e 
gu, g,48.1981|M- S| ------ a 9534/|....- 95% OB Bdl nn nta cndiirelececcn cnn nstbtce coccnn|pocese enccce 
Bee ¢ e * 
Ind Ill & Ia, Ist, gold, 48._1950\J - J| ------ 91 94%)... 00 | are... BA es oh cleccoce -sdead | 92 Mar, 28) 93% Mar. 5& 
ist 2.e “11M N 1,000/|----. 107°" id1 105 1103 105 |103 July 25/103 July 2510244 May 14/107. Feb. 13 
1 J -D 2,000) 95 100 88 93 93 £4BSale 8874 July 24; 93 July 31) 8844 July 24 ts, Jan. 24 
Se 1951|M-~- S| 20,000) 6234 Sale || 50 54 | 53 ~« 57 July 18] 54 July “4 52 July 18] 64% Jan. 9 
yon ot San Gaaausl eet 93%!..-.. a ag kahit aR IS hd B5 91 May 13] 94 Jan. 15 
L8&M8& 
&0C 
&SF 
P eg oy 
--1950/A - 0 eo 71 7254 67 69%| 69% 7214| 6934 July 3) 7034 July 17/ 68 May 28] 72 Jan. 21 
— oo a oe 1950 @ “eee ali oer ae “95 enecane ee neeleen eae Se reel eee eee "663, . Te | hed = bi te ide Ly | tere” a eh 
A - 16,000) 9 95% Sale 96 Sale | 95% July 1 July 23) 95 June 24/99 Jan. 4 
mena ts th re 18.000 o7%4 9 9634 + 92 * 921% tS 6. July 12 5154 July 2s} 90 June 11) 96% Jan. 4 
Sei h 
Knoxville & Ohio, See Sou | ' 
Lr ss ist, gold, 5s, i987|d - Jj 11,000/..... 108 ||1015% Sale |102 10254|10144 July 7/1025 July 22 10144 May 15/10634 Jan, 17 
geld paar adipn a ©. 2 sbinain 100 1034/|_...- oe: these 98 4 Cen wiih ca uiiind Guede . 26)10234 Feb. 3 
North hio lst gu g ba 71046 Dat ebepecieneie 105 |\----- 100}|-.--- 1004|------ ------|------ ------||---0-- eee nn elon rene +20 ee 












































AUG., 1913, | BONDS—STOCK EXCHANGE RECORD. %5 












































































































































































































—— . = 
BONDS. Int. Sales in obewt PRICES IN JULY. RANGE SINCE JAN. 1. 
y. %. 
N Y STOCK EXCHAN tod. |Par value 1913. July1. | July 31. Lowest. Highest. Lowest, Highest. 
$ Bid. Ask.|\Bid Ask. Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
I. Sh & Mich 80, See N ¥ Cent : bit 
_Hegiavere ist gu, B. 4748.1) : : 2,000)|10334 743°° 100 10434/100 101%4|101% July 28|101% July 28/100 June 6 wi Jan. 14 
a) gen con, g, 48-.2003|M-N| — 8,000/|__--- Pelsndwn sede DOE action 93% July 30) 933% July 23 23% July 30) 974% Jan. 22 
Leh V Yer Hy ist gu. g, 58 g, 5s “iaatls °% anboot See eoahe AGU. .sedes SEE. Wadi didiedeck. sdbabelhadade: santa 110% Feb. 26 1h Apr. 16 
Leh V Coal Co, lst, » Gu 6,58.1933/J - | aM. CAEP aD. : idles oe Gwe DEE. std tat isan, senibilitalblemd wtih sam sie 105% Mar. 11105% Mar. 1 
First, int reduced to 4s..1933\J - J)  ...... BEE wociedlcimhe westebsd Eb Leet nd cdchdioacdem ons Maelemaeee ba bhulasene 
Leh & N Y—Ist gu, 8, vee ou |” oma GO . - encdbalodede “cases 81 DMC otdie Msineeelnnans ARES ad gg hse. . brates tse aon 
Elm C & N, ist pref 68._.1914;A -O)} —_____. S90 . acicdellansce abdbbblunh 6a) sats dak eedbaelannade bobunbaaaeen eae: 
ld, gus “<<< =<= e O ee rd Ce ited Cee | ieee ee ee ee ee | 
Reh & Hud R. SeeCentof NJ 
Leroy & Caney . o 
Bong Isl ist con, g, 5s_July1931\Q- J) _.----||____- SOGneee Te EGEEE BO Sincwco Maidbeln indeed oonkion 107 Mar. 4/108 Jan. 6 
ist cons, gold, as. July 198116 - 3| 777227 OT clatBeeeos wodiolcicae antsdlciinndiadiosual. ames kinetin meet. 
1 2 Aiba i eS me: * peal See 86% 88 | 86 July 17} 86 July 17) 86 July 17| 94 Jan. 
F , g, 414s aweeeeces© M - S ocoaoawd= @~||aoaanae 98 --—<—<= 100 ee ee ee ee ee ee ee ee 
a al SE Ee. ot eel GR Bidoke: ME 9. 2.bs Ee Ritease pecdoslewncum sab deulltbaaaenemeaiena 
Unified gold 4s......-.. 1949|\M- S|  ....-- 89% 93 |\-.--- 85 84 ee a lee le wn ines Senin 86 May 5| 89% Feb. 19 
oo eg pei 194M. S| zzz anonn TOE a l-aaig “80 (72777 TS Ree CART RERER CL aa ce ae eS 
uar, re g nee e eee —~ Wl weeeeewlil|eowwewenw F8GSB/78i Y~YM/S2 Y~V [www wwe OO SQZ ee eww Hee ee ele ee eee eo ee eee ay pr. 
stered ___...-..- ens Ok oc. MEIC eo cl he cmp tte ces “Supa der Ree mn lonn ste coe cot penacuur sodadeeieudan ewbas 
NY B & MB, con, g, 58-1935|A- QO); -..-.-.- SO. semboll goose: qeros OP <“cecio acuisboe b cng nothnecom > os nonin ads been eae 
NY & Ro Bch, Ist, g,5s.1927|\M- S| ..---- BON faecdce Sepia BR OR ABE), Rg gt LIE Se Relat t= 103 Jan. 111103 Jan. 11 
NShBch, 1st con,guss_Oct’32 » dl. . encdade ne smbedeceen Bee ~ 90 ~ cea 56 ol nwo am. omic 104 Apr. 8/104 pr. 8 
Lo a & Ark, Ist 5s_..1927\|M-S 1,000 aa6e geone 86 Sale | 86 July 31} 86 July 31 July 31| 93%Jan. 8 
& Nashv g6s.1930|\J -D) -.---- 12 1145%)}110% --..-- Re BB, ol eS pa igintgt De aa So 110% Apr. 28\114% Jan. 8 
es lls ollseidiendyessh th 1937|\M-N;) -.-..-||110% --..-. 104% ..-.-- SB RE A RRS | acai I alle fa 110% Jan. 29\111 Jan. 8 
vee coe Baio ons A eaals - : 105,000; 98% 98% 93 Sale | 93 Sale | 92 July 18! 93 July 11) 91% June 12) 99% Jan. 14 
PE cdibdinccwe > A: wudedibnnnn wonudbboows pan. (65 BEER UE Ab Sek So Uoacels oodwa. copie alba 
Coll trust, gold, 5s.-.-.-. ol eS ae) la Ee OSE eS SA AS Cn ee 106% Feb. 26|1063%4 Mar. 10 
EH &N lst, g, 68..1919|\J -D) ----.-.- +18 111% |\-.--- POE Ns cee Br oad ee SR cin wenn 105 June 18)106 June 18 
Louis Cin & Lex, g, 4348 1931|M-N| —-----||100 ...-_||----- ----- 4) 2 ge COR RE is. CRT R 
NO & M, Ist, g, 6s_.--- 2° @. wmoece 119 LBOIeccee cccue See * £60640. co RSa cuts cla cewe commen ARE egy: Mar. 6 
iM tides ckinistehiti De A :calnice I ie ace iebodl OP ha ledla cu dihccackschnoces oon 114 Feb. 10/114% Feb. 10 
Pad & Mem Div 4s___-- -. A. wasdedidumed euebt GO. ecoue ee RE ee Se ae Ee June 27; 91 June 27 
Pensacola Div, g, 68..--1920|M- S| ----.-- 105% ...-.- 105% -.-.-- 105% _-.-- CORE FEES SR. els 105% Mar. 28110534 Mar. 20 
St ge yg Ist, g 6s..1921 = : 1,00G) c.cee ‘70% eecee at 108% Ase 109 July 16109 July 16, 109 July 16109 July 16 
Atl Knox & Cinbiv.e, 4s.1955|M-N 26,000; 91 9244 88% Sale | 87% 90%! 87% July 11) 88% July % 87% July 11) 92% Feb. 14 
Ail Knox & No, wok ,58.1946)J -D) ------|/...-- 110 yids ----- | me es |------ ------|------ ------ 110 Jan. 9|111 Jan. 27 
Hend’sonB’ ge, Ist s f,6s Regs as at - masse Si. = sient, Te dooe shania 7 RE La | 7 Re RI Si. I RB 5 lO ‘“ 
Kentucky Central 1987\J - Ji ------ 91% 92/|----- . eee ay OEE EES FMI AE. 5 88 June 19| 924% Jan. 3 
L&N KMob& Mist eds g19045\M- S| --.-.-.-- 10044 10344/|..--. 10344) 95 1924 OE OSS ERE CABAL a NS 1103 Jan. 8103% Jan. 11 
L&N-Sou Mon, - Joint. 4 -apeele -J 9,000)... e0341.70° ‘SA .1....- 81 July 16) 82 July 21) 81 June 27; 90 Jan. 16 
ered. -....- y oF - entids TE coos Wenonah esew cbt Loan’ schbbitcescs Ghedavicocecs sawadabdndne noackiae 
Npt&Gind gen eu eases 1937 8 here pen of no eee gat htald oer ie WERE Oa, van 753110112 3a. 33 
Pp nB gen gu g,4%s ed, <ncees SEESO acces Fe. beeen Be. > Sabenbesabas Ghadeslocccse commas 101 an l an. 
Pens & Atl, Ist, gu,g,681921;)F - A) ------||110 --.-- Spee CaP  S0UTOE SE llnkcud atadesiceacse meniunn wii. Nita a ath | sn dcabe iat abuneibands 
AS Ss art oie a igdbebied adie 3 ere’ Se <> pepe need eepmatiamas Sot eco angancicl eee - 
g gug eV ee er2rer| CUO eeeee)|) ™™ 3 YP™74i OVUJGZ OCWOT72Zl «nm e@we2 eeereecae|wonaeeen eeeesaliaaceacs eavesa|esaecace 2ee2e0e - 
Coal. See LS&MSo 
 Colonis, g 581934\J -D)| ------ a ee ee Se eae LM Reena ee. ASK be ee as 
rr ee ee Ae en, Mn oe ee encwn Lemesteti sbEaee-= ol ee ee ee ee 
&BVern. SeeNYC&HR 
ternat, Ist con,g,48.1977i|M - S|) ---2--}/ ee cee w allen ene oo eee} SR SE Ee. I eee ae anki io Sem oat 
aran vi. Ol. . scpedl tose deantibacdes beretina 1 ee ee ee. ee ee tee comer ge 
an Central. See N Y Cent 
erm, lst, g, sf, 5e..-19025\J - Di ------//..... ...-- a ES FL SET. Te Rea ma! ll ha! Ree ns 
est. See Chic & NW 
Mil & North. SeeCh M & St P 
Minn & St L, Ist, gold, 78.1927\J -D) ------)/..... ee Pe Fhe SR SR A eet MERE SE a ge ee BE Sate O RE = 
Pacific Ext, lst, gold, 68.1921 A- o4ngneheauank eelted | ge OR ERS es POE ES. Phi BAER, Kiliing ol 40 
1st cons, gold, 53-_---- 34\M - N 2,000)... 99 | 88 93 | 88 Sale | 88 July 24) 88 .July 24) 88 June 23:100 Jan. 6 
lst & refund, gold, 4s.._.1949|M- S|, 2,000) 6214 Sale ||..--- 59 54 5914 54 July 18) 56 July 24) 54 July 18) 62% Jan. 11 
DesM & FtD Ist,gu g,4s 1935|J - J) ------||_..2- $2}4/|.-.--- m 22 3 Se er de ee Re Oe ee a 
Minn & St ou SeeBCR&N 
~- ie at wi: Sole oad J-d 95% 28 95% 93% J 6! 9 Feb. 4 
’ ment Of int gu. ed} esccees|] FOF FS jleeese VE 7El ene ne UO cwcncae coce-olceccee coccce 91 une 7 6D. 
StPa&SsSM & Cent Term 
ist Chic Term sf4s...1941;M-N) ------ EN ee 8 Mee kes! SMM AT, Foc emp ke 5S Ore 2 
oe *-4- .° pent of tnt gu "2 26 6J - J 96% 96% 9614 
‘ ‘in oO 2 & -eo~wewel- G60 cancadt GORGE wiicwet: GON wii hee ie seh ei i ee ei ee leensiineaine me 
Minneap on Pes 1 M 
Mississippi Cent ist Sie. .1049 i.) a ee 95 ||\----- 92567. .... A ee Co SR ancl. Me bali: I 
Mo Kan & Okla. See M K & T 
Missouri Kansas & Texas— | 
BM, GONG, Gh. owiese ge see 1990'J - 91,000! 95 Bale | 9034 Sale | 90% Sale | 89% July 18 90 July 1 8934 Apr. 17) 95 fan. 
Tid wiolsthiete une 1900F-A;} 7,000 80% Bale 74 79%, 76% 78 | 74% July 7. 75% July 17 9, 81% Jan. 8 
lst extension, gold, $s. .1944 M-wN 4,000) ..... 98 Sale | 98 Sale | 98 July 24| 9 * July 24 i ei 30) 99 , 25 
ist & refund mtge, 4s...2004/M - § ee 73 674% 69 | 67 70%) 67% July 2 70 July 21) 671% June 23) 7734 Feb. 27 
General s f, 444s.-.----- 1936\J - J 30,000) 87 Sale ||..--- 80 793% 80%) 791% July 7| 81 July 21) 79% July Jan. 2 
t Lou Div, Ist, ref,g,4s 2001 -O| ------||___-- 77\4\\..-.- Te Pete. th ince, Alte Ieee, 5 7732 Apr. 5| 78K Apr. 1 
Dal & Wa, ist, gu, g, 58-1940|M-N| ------ 101. «22--||----- ----- Ot ¢o sebed c died Wibebeh. ceucd oakbun 102°° Apr. 18102 Apr. 18 
an C & Pac, Ist, g, 4s-1990/|F - A|  ------|| 8634 --..- ee ee ee ee ner RO ep MER 82 Apr. 17| 87% . ¥ 
Mo K & E, ist, gu, g, 58-1942)A-0)  1,000/105 10834/|----- 10234; 99 102%%/101 July 11/101. July 11/101 July 11/108 Jan. 20 
Mo K & Ok ist, gu, 58-- 942 UR | RS eet 104 105%/|_---- hn OS? Oe ed Cee 103° Apr. 10,1043 Jan. 
MK &T of T 1st,gu,g,5s.1942\M- § 3,000)|100% Sale || 98 Sale |____- 97 | 97% July 10| 98 July 1) 97% July 10,:101% Jan. 17 
Sher Shr’v&So, Ist, ries 5s’43/J -D| ------ 103 Sale |j.-.--- rae. YS OO ee. aE ee 96° May 9/103 780. 2 
Tex & Okla, ist, 043\|M- §| ------ 101% 10434/|_.--- Peet nkk4 GREE ces cndedereccan coumne 101% Feb. 28)1014 . 28 
Mo Pac—ist consol g "* 1920 M-N| 19,000)106 10734)|103  10434|10354 10534/103. July 8 104 July 10/103°° June 12/1063, dap. 18 
Regie Se, stqaiD- = fotyine : waco 99 Sale | 9534 964) 9534 9914] 95% July 3| 96 4 July 14) 95% June 18100 Feb. 18 
StéereG ......- an e-O  - Gheereeren dobbs WE SeSl SSS. SOO COldn had S4HbEE cba seuwooeSleceune cumnnuln codee mamas’ Eheeos 
me gold, Ss.....-.- ieole 4 10, 1000 97% 98%) 9234 Sale | 92 93 | 91 July 16) 92% July 1) 91 July 16) 99% Jan. 13 
| EET Oh * ~Qewodh. dodd Wiboal coeds’ SOO CO] Sob ba HESSEN GEEK cudéccleceume chennai... cdsa.canekehennamaGhas 
$0 year eek ge an loan, 4s....1945|M- S| 67,000| 70 Sale || 65 Sale | 68) - ___- 64 July 7 July 25) 64 July 7| 70% Jan. 8 
ast & : ay aa Bie de hc 1959/M - -§ 90,000) 87% one 79% Bale 795% 81 | 77% July 18 July 29|/| 77% July 18, 88 Jan. 8 
or Oe Bihan nco nena © EL. eheeccele cos GO Pmccede.. FEPeleccén, .-bbbblaccuae Aneel ooéeume Gononblliimunne. sues een 
Boon StL & Bist de 10sile Dl 22a Pie. Ma 11 te Tes Bak Go ba ce ROA id0°” Feb. 281100” Feb. 28 
Cen Bch Ry, Ist, gu, g,4s1919|F - Aj ------ gl} Y emp OD 5: BON) 60 csi-cabdbk casks Ghee cal cecwc cmdes 90 May 29) 9134 Feb. 26 
Cent Br Un Pac, Ist,g,48 1948\J - D| ------ GD age ye Beet ee: (et haters bbebese pepe tees Ebfedce Alor ee 4g of ees 
Leroy &CValAL,Ist,g,5s 1926\J - jj ------ ee oe eben aie. ae Oe PRESS RIT 6 le EON RS 
Pac R of Mo, Ist,ext g,481938|F - A 2,000) | ees ae 9244, 85 90%) 90 July 18) 90 July 18) 90 July 18) $3% Mar. 6 
2d extended, gold, 5s-1938/J - J) ------ , Cpe i oo DD Geen Biel dhe once mee 101% June 20,103 Feb. 25 
St Louis Iron Mt & South— | 
Gen conry & ld et .g,581931 A-Q| 31 100010434 Sale 100% Sale |101% ----- 100% July 7|102% July 25/100 June 26,106 Jan. 24 
nner ws (OO i oe caioml ouhés Shh aol ou Ue be dbGleekena cause etek mek cahosulc a edanes 
Onis rs ref, , gold, 4s...1929) ™ J 17,000/"81% Sale | 79 Sale | 7954 Sale | 7834 July 24) 79% July 31) 78 June 19) 8254 Jan. 31 
River&Guit ¢ div,1st,g,4s’33|M - N $4,000 83 Sale |----- 78%4| 81% 82%! 79 July 11) 82 July 26) 77% June 14 8344 Jan. 24 
Veet tS Ist g,58 ag6 Ms tea OG. AD’ Be cnne apedulocih’ Ghnetloabasn Bath ablecacoe Geaul 96 Jan. 96 Jan. 
Mobile & Birm. yt South Ry | 
Mobile & Ohio new, g, 6s.1927\J -D| ------ 436 sa7emawe «beSGIG RR ue naweestecetas Jae 114. Apr. 10117 Feb. 19 
ne Mr re Me ARMS od | ls unas paced bo cuae cach males canduaieanted 112% Jan. 71112% Jan. 7 
General, gold, 4s_.--.-- 1938|M - § 4,000, ‘3 §6%4|| 80 -..--- 8374 Sale | 83% July 31) 83% July 31 80 June 10 85% Jan. 14 
Montgom Div, Ist, g,5s.1947|F - A)... _-- 106 108%%4)/|_---- 130 3100 -~auewel economies, seoeesleadcoad suena 10734 June 3109 Mar. 26 
St L & Ccolitr,g, 4s-Mayl1930\Q-F\  _----- | Y eeeiin 2) gee CONE cate wel c che cic bbc bbl qo cnkc eke ee i a 
Guaranteed, gold, 4s_1931\J . Jj 5,000/_____ %i 85 ....- Ge” ceweie 89 July 28) 89 July 28) 89 July 28); 89 July 28 
Collat trust, 4s, See Southern | | 
| | 
| 
| | | i 
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BONDS—STOCK EXCHANGE RECORD. 


[VoL. xcvII. 








BONDS. 


PRICES IN JULY RANGE SINCE JAN. 1. 





Per- 
N Y STOCK EXCHANGE. 





Mohawk & Mal. SeNYC&H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 
Morgan’s La & T. See So Pac Co 
Morris & Essex. See D L & W 


Ist, con, gold, 5s...-.. 1928 
Jasper Bch, Ist, gold,6s_1923 
McM M W & Al, ist 63.1917 

lial st 63 191 





NatRysMex prior lien 4%s 1957 
Guaranteed general 4s..1977 
Nat ofMex — jien.g, “eis 
Ist consol gold, 4s___.-. 1951 
NH & & Derby. SeeN YN HOH 
4 J June’n R. See N Y Cent 
NO Mo t & Cin B’ge. See Lou&N 
1 O Mobile& Chie ‘st ref 5s 1960 
“ad wb prior I’n,g,6s._Nov1915 





105% July 7 


105 June 16)108% Feb. 11 


16,105% Jan. 16 


3 
<< a ae 





ns Term ist 4s. .1953/J 


HYBéM Man Beach. See L Isl 
BW OY Central & Hudson River— 
Gold = ein e, 34s.-..1997 
egistered .__._.._.... 199 
Debenture. old, 4s....1934 
Registered.._.......-. ets 
30-year debenture 4s_._.1942 
Lake oa ,&,3%s- “1098 


egistere 3 
Bch Cr ex Ist gu g = siaweon 
Cart & Ad, Ist, gu, g, 48.1981 
Gouv & O, Ist, gu, g, 58.1942 
he & Mal, Ist, fu Ge , &, 481991 


J Junc R, gu, 4s__1986 
N Y & Harlem, g, 3348--2000 
Registered ____.___.-. 2000 


N Y & North, Ist, g, 5s_1928 
NY &Put ist con gu g 48.1993 
Nor & Mont Ist gu, g, 58.1916 
Pine Creek reg, guar 68.1932 
Wyk yg cm, lst 5s_July 1922 
R, 21 eu, g, 5s-May 1915 
WEOTR st ¢ 5s_July 1918 
Hutlncd Ist cons g 4%s_1941 
Og & L Ch, Ist gu g 48.1948 
Rutl’d-Can ist gu g 48.1949 
St Law & Ad, Ist, g, 58.1996 
2d, gold 6s 


199 
Debenture, gold, 4s..1928 
25-year, gold, 4s____- 193 


swan en é 1931 











ee ee ee ee ee 


Se S00 00 0 00 Ro He 
Sat Sat 5 TS TD Se Se Se 


ee ZA pod Owners ZPODOCOLZZP nner 











~-—-—_- =-— =— = os. = = a. =| =| = ~~ = = = nae = = = ss = = = “asa. =— = = na = = & = 











= 00 ~] a o 
a to et a oe + tel tel hehe 


—_--——— —— - 


Kal A & GR ist gu c 5s.1938/J 
Mahon Coal RR, Ist, 5s_1934|J - J 
Pitts & L E—2d g 5s ‘Jan 1928/A - O 
PittsMcK &Y, lst gu 6s_1932|J - J 


2d 1934\J - 
McK » Evat, Oa. Ist, g, Gs1918|5 - 5 


Michigan Central 5s... .1931 
qeaistered ed bile doa 193 


940 
Jack L &§S, gold, 3%s.1951 M - S 
3kés 1952 2)M - 


Ist gold, 
20-yr deb 4s._._____. 1929 
N Y Chic & St L, mseedgs > ee 

Registered 1937\A - 


~—=—“eaeecce “Se we wleaeae ene «oS ee = 





25-year debenture 4s_1931|M-N 

West Shore, Y at 4s, gu..2361|J - J 

Registered _____' ___- 2361\3 - J 

N Y C Lines equip Se ...1919;|M- N 
r 


maulp tr 4 
vy et tr 4 Ser E--1915|J - J 
| nwood L. See Eri 
NY «& po Ear. SeNYC& 
N Y k & West. See DL&W 
HY LakeErie& West. See Erie 
NH Y& Bch. See Cent N J 


Housaton R 
N Y W’ches & B Ist 
NH&Derby con coup 5s.1918 
New Eng RR cons 4s... .1945 
Providence Secur deb 4s 1957 
N Y & Northern. See N Y Cent 
WYOnt See an nora it. 6 4s June’92 
y-June1992 
ace. Ma. ee 1955 
Y & ot Batf See NYC&H 
N Y & Rock Beach. See Lon BF 
N Y Susq & Western. See 
Norf vay Ist & ref A 5s ._. 1961 
Norfolk & South Ist, g, 58.1941 
Norf & West, gen, g. ¢ 
Improve & ext, 6s_..1934 
New River, Ist, 4 6s. ..1932 
Nor&W WRy "1st ,con,g, 4s_1996 
Registered _.....___. 1996 
Div Ist & gen, g, 4s..1944 
10-25-year conv 4s_._1932 
10-20-yr conv4s full pd rcts 
Convert 4s when 1938 
Poca C “ , joint 4s. .1941 
Col Con&T, Ist gu, g “- io. 
Scio VENE ist gu, 1989 
Northern Ohio. See L 2 & W 
North Pac—Prior 4s 





stered _...._....199 
Grnere' ere ten, g, a. .70m ag to 
St speciatere, Div, hy 4s...1908 
pun stred 5 istwa teibia 
u ne, is 
CB&Q, coll tr 4s. See GtNor 





D._.1914|J - J 13'100 May 1 


98% June 19 














, con, 2 Ratt bt ¥ -N 


---1931 
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BONDS. Int. Sales in | Price about PRICES IN JULY. RANGE SINCE JAN. 1 
er- uly. an. : — 
N Y STOCK EXCHANGE) iod. |Par value. . July 1 July 31. Lowest. Highest. Lowest. Highest. 
Northern Pacific—(Con.) $ Bid. Ask.||\Bid.  Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
St P & No Pac, gen, g, 681923/F - A} ___.-- nt: diinelbbedied SUA. Eine 110 feswene cncnsnloneese cence 113 Feb. 20\113 Feb. 20 
St Poul & Duluth tet esteail® 2 Al Zizia ee ae a cacif MN, Ga PIR tne opdgracd-nnone 2524 Ganaot siete hana : 
a uluth, lst, OD... conceeid eceudéssne csect ed ed Oe 
ger reneneen tmp Seine Of cwon EE eM ciacn weed GBF BOG: Incense anteebnewseh sedan 101 May 13)102% Jan. 31 
wit, consent, gold, 4s. rh a J - 2p ee Ph, ee OS ee Oe Oe ee ee 
as n , Ist, g, Ml nnn nn||-- eee DOG)|----- 9S |. 2-2 - 22 nn nln enn 2 nnn ln en nnn oon nll nen nee nnn nen on ne wenn 
Nor P Ter Co, ist, g, 68...1933 ; .m -saapuu 110% Sale ||110% -.--- A1OK .ncscleccccen eoeesafoccces ----||110%4 Jan. 2)111% Feb. 10 
North Wiscon. See O St PM&O 
Nor & Mont. See N Y Central 
Of? & L Champ. See Rutland 
oInd & W. See CCC&StL 
Oregon & Cal. See Sou Pac Co 
Ore Suse Lise. Ses Goh pes 
ort Line. See on Pac 
Oregon-Wash Ist & ref 4s_1961|J - J 19,000) 9144 Sale || 87% 88 87\% Sale | 87% July 31) 88 July 7) 87% July 31) 914% Jan. 2 
Orr & CnC Ses L eer 
zar ee 
Pecitc Coast Co, ist g 5s -1946)5 -»dD _— 100 103%)| 99% 100 99 Sale | 98 July 16) 99% July 2)| 98 July 16)1013% Feb. 3 
co ssouri. See Mo Pac 
Penn RR, st,4s,real est,g-1923/M-N) 3,000)... 10194||-~-- 10034) 96 10034] 9994 July 9/1003 July 28 9924 July 9}101%4 Jan. 4 
nsol, gold, 5s.....-.-- 191 - 5S) ------/|----- 108 jj----- 107 |----- 100 [----2 2 ~~~ =) nn ln mme Caenm nal aan e en wne 
Consol, gold’ eee 1943|M-N EE as Meee sites O94 cicea 99% July 8 9934 July 23) 99° May 21/1004 Mar. 17 
10-year convert $70... 13s ° > 639,000!| 9634 Sale || 96% Sale | 9644 Sale | 95% July 22) 96% July 8 ort son, = 4 me 
DE + acbdiwook 191 SM | (humabilitellaas diddoctloesed acdockudidse, Mines isp ebaedean hei ie ‘ 
Consol gold 4s___.__..- 1948|M-N| 116,000))101% Sale 99% Sale 9934 Sale 99% July 7| 99% July. 31|| 98% May 2 ery, Feb. 6 
Alle Val gen gu g 4s. - 1942 M - S| ------||- — 100%/|----- 100% “mu LOO IG). nncine Sib ace|nnceoe skievs 9934 Feb. 25) 9924 Feb. 25 
Vv rge ist 4 o i . acwssall .. enmdclodsce ccduncl B41 Fe coerelodsnGdlbbdncclentone sbhbee eee abet aaa 
Phila Balt & ist ¢ 48.1943 M-N| 15,000/100 Sale || 99% 9914) 98° 99%) 99 July 14, 99% July 7|| 99 July 14/100 Jan. 2 
Sod Bay & So Ist g 58..1924)J - J) ------||-.... -....||----- -----]----- -----|------ ------]------ - 2-2 o-oo ne 222 eee] en woes ene nee 
UNIRRGCucCe conte 1oasIM. S| 2rzT nec Oe STAGE TNS (20 ee ee 
an en 4s_ © Bl lcnmbivalnemee caccellddece ciccal BEIR ckblabdbile dG blentidloss~ cian oudbeewn token 
Pennsylvania Co—su 4%s.1921|J - J 6,000) 103% ____- ME > dduicolabiieedl 10144|/101% July 29/102 July 810134 July 29/104 Jan. 9 
Registered ____..__-- SES ae Se | eae BEE dite e BOE Te Cebit ck dnkeedthbnndianne _||102% Jan. 20|)102% Jan. 24 
Gu 3s coll tr reg ctfs._.1937|M- §$ FRET ee 83 87 SOM icanie 8334 July 14} 8334 July 14|| 83% July 14) 87 May 22 
Gu 34s coll tr ctfs, B-_.1941/F - A} ------ | 8514 85%|| 83 -__-- OA. (au bb o6 ML aeOElh onde edban 8534 Mar. 24| 86% Apr. 7 
Tr Co ctfs, gug3%s___.1916;,M-N| ------ gg RM SR Ir ae | RES RRS ee SY eae Ss 97 June 2| 97 June 2 
Gu g 3s, tr ctfs, Ser C_1942\J - D 1,000)|..... 92%|| 834% 8834) 82)% ----- 843% July 2) 84% July 2) 84% July 2) 85% May 8 
Gu & 354s, tr ctfs, Ser D_1944|J - D 1 GUGl. acca 88%|| 81 84 RUE sndie 824% July 18) 82% July 18) 82% July 18) 82% July 18 
Guar g 15-25-year 4s__.._1931/A-O| ------ ea CB9E CS | OG5 COPE aii i i cdl nn ncmcncdun 94 May 29) 96% Feb. 4 
Cin L&N Ist con gu g 4s_1942|M-N| ------ EE. wneccionane Sésseleaene Sled ae eee 9234 Feb. 25) 9244 Feb. 25 
Cl & Pitts gu g 4%s, A_.1942|J - J cf  —* Saee Ses | eee 102. July 17|102 July 17)102 July 17|102 July 17 
Series B, 4748 ila ae oe 1924\A - Qi ....-. DE Gti olosane. seal AGG .. .cérididbsannce Stdncolnaoccam chaktsibbsestds chbbnutehine sabes 
a ro) eet Ce «© Oe w.cscclageae coodahoccee 0000nngeee- 4endaladatoan bineelinecces cbsdubhoned apekeeensak mhade 
Serle, S8ga.---- ASO = A| co OO at “ad Oc ee 
es D, EN od... squad Wee adeée Ss iedil ERE PE EE eS PRE ES Sy eM 
Erie&P gen gu g 344s, B1940|\J - Jj 3,000).-... -..2 atm 9856} .05.. cn.04 86% July 2) 8634 July 2) 8644 July 2) 86% July 2 
SE oe en wo ead BEE 9 GL. cncccchngece woceaocens sasce)egene cocdeuecntic beemesacnad: cbcenebbocen bedeeeebmedl bee 
Gr R&I ex Ist gug4%s_1941|J - Jj ------ DUD). eniidalbenen Ceeaild St tenant a! adnan an <ihatil 10144 Feb. 17/1014 Feb. 17 
Ohio Connecting Ist gu 481943;:M-S| ------/|__--. --.__|/---.- ----- SER SERRA FEY ERC, SII RES 96 Feb. 3) 96 Feb. 3 
Pitts Y & Ash lst con 5s_1927/M- N| ------ EE APSR RE BES ea SE ELS a 
TolWV&O Ist gu4s, Al931/J - Jj) ------ a yy ae BSc cid wewe deccccleascce cocacabscosd Sdudteclotmaen dena 
Series B, 44s_._.-_- eS pees | aaNet CB cyaus et RS es PRE Om Men ee 
Se . eee 2i\M- § 5,000); 94 ae «- Beanes 90 95 95 July 25; 95 July 25) 95 July 25 uly 25 
PCC &StL gu g 4%s,SerA1940|A-O} ------||103% -__-..||----- i SS OE Jnwedes Susi bimccnn eaninen 101 Mar. 28/103}4 Jan. 29 
Series B, guar.______ | re 103 105%)|| 9934 105344/-_--__- | ES RI RE ME Ret 101 Mar. 28/1014 May 28 
Series C, guar_____.-_- DERE @ cccccchcecce cocgeleonee csnce eases cseqehscands mincnedppanuwe bcscaeceenes Mesegblodneeh eenees 
Series D, guar______- 1945|M-N| ------ 951% 98%)|----- Oe) - Receienie PPP acids Uiddnninnseet machin 92% June 26) 92% June 26 
Series E, 344s, guar g_1949|F - A) ------ , Been Sees SE . -ccncsbawadh indy eailonnce nacieh 90 Apr. 9) 90 Apr. 9 
Series F, cons 4s, gug_1953|J - D| ------ BONE cwccngmcocs séscchuccad SWddsbiibnns lbbenaabenn ene «tela 954% Jan. 7| 954 Jan. 7 
Series G, cons 4s, guar 1957|M- N| ------ BNE candcktccce ccceciadine Sinkdhionae ahbhabbdanoces Madmen 9734 Jan. 28) 9744 Jan. 28 
ChicStL&P ist cou g 5s_1932/|A- O| ------ ___aagaersesen einen oeers Be ng EN RE? AR AARNE MES Hs June 14/1 June 10 
Pensacola&At—See Lou&Nash 
eor & East—See CCC & 35t L 
r & Pek Union Ist g 6s_1921 9 — eee IE, ciniinchncnn: aie Aivtibinis Miedema Gdidendinimnane tonmiid 106 Feb. 13)106 Feb. 13 
Second gold 44%s__._Feb 1921;M-N| -.----|/|-.... 968 ||-.--- OF Ideas Oe Numndts ‘cittimeninon can esunsiienenen, otha gelibneaanals 
Pere Marquette—Ref 4s__.1955|J - J) ------|/_-.-- IERIE BEES SORRY Ge SRR SURE RY © 54 Jan. 10) 54 Jan. 10 
Refund’g guaranteed 48.1955|J - J} ------ tam. Stdkne we Ig RR) Oe I, 51 Mar. 15) 54% May 9 
Chic & West Mich 5s__..1921)J - D) ------//..---. SE Bedces- cadee DE ID Kaba dleukioce duantilacdcocs emeodaenesie sethunlnememeniel 
Flint & Pere Marq g 6s_._1920|A - O} -----. i e SS: ee a A a SE tre a 100% Apr. 22)10044 Apr. 22 
First consol gold 5s...1939|M-N| ------|/...-- , Ss RES RE  SRT ae BS > 95 Jan . 21 
Pt Huron Div Ist g 5s 1939|A - O 12,000)|..... 98 904% Sale | 904% __.-_- 90% July 10) 90% July 10) 90% July 10) 96% Feb. 18 
pe RRB Fe CE BE Ee ee er Pa ae SEE 1 eee RS SR eyes a ey BE 
Philippine Ry Ist 30-yrsf4s’37\J - jj ------jj-.--. 86 }4)|----- PO detdan A RR CE SRS 4 RED, + 75 May 22) 83% Feb. 1 
Pine Creek—See N Y Central 
Pitts C C & St L—See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & L E Ist g 5s_1940|A-O} ------ SGT. enesalitecce onda] thene-senstidbbnae mmabbne [------ ------ 108 Apr. 15,108 Apr. 15 
First cons gold 5s___-_-- EROS © Gi. ccesccllscess caccelicccce csccelcecce cosseléscboce aeuane emcees cecccn|iocccce cocecclonccce once _ 
Pitts ¥& Aching Penne | 
~ ab—See Penn 
Reading Co gen g 4s_.._- 1997'\J - J} 204,000; 97 #£Sale 94 9444; 95 Sale | 94% July 15) 95 July 10) 9134 June 12) 97% Feb. 5 
Registered __________ 1997\5 - J 1,000) 9634 96%||-..-- -.---|--.-- 94 | 92 July 21) 92 July 21) 92 July 21) 96% Feb. 8 
Jersey Central coll g 4s..1951|/A - O 4,000}... . 96 92 95 93 934%; 93 July 22) 94 July 29) 91% June 16) 96% Mar. 12 
are anes § 40. 4081 D.@: 4h secece CB ccwmaliedece cocccloeses descalessnad Socabalacccce eccccuecdcos scnecslednndn Mim nae 
sc —See Pere Mar 
SiS & Gr Isl Ist g 4s. 1947 J- gf 1,000) 87% ...-- 80 i ae 80 80 July 3} 80 July 3] 80 July 3) 84 Jan. 31 
St Law & Adir—See N Y Cent 
St L & Cai—See Mobile & Ohio 
StLMBrSee Ter RR As ot Sei 
T—oee er oO t 4 
St L & San Fr—Gen g 6s_.1931|J - J} ------ RU336 RSRRCEGe | Boe: tae ee BO Fi 105 June 3/114% Jan. 14 
General gold RD pap BS 1931/J - Jj 25,000)\102 104%) 95 Sale | 96% -.... 95 July 1) 97% July 29) 93 June 11|104% Jan. 27 
St L &S F RR cons g 48_1996|J - J 5,000/| 83% .---- - . we |i ee : oon 73% July 25) 72% July 25|| 72% July 25| 72% July 25 
General 15-20-year 5s__.1927;|M-N| 151,000) 82 Sale || 52 Sale | 52 5334] 5044 July 18] 5344 July 25)) 504% July 18) 82% Jan. 10 
Tr Co certificates deposit._|A - O DR dbiiad cdanehbdnes cbdeclicce’ anna 52 July 22) 54 July 25) 52 July 22) 54 July 
Se ee ee Oe CEE WE - Sa eee NED:  euisdcllegece popeclodces ddpoiddel vest bndd Uicdcocs mbuoce 100 Jan. 23/100 Jan. 23 
megunding gol s8.-~~ 393019 ~ : 149,000)| 7434 Sale || 70 Sale | 6934 70 67% July 8 70 July 28] 65 May 28) 76% Jan. 21 
TS ee: OO - eecdeebecces Gupechsdece coseelosecs apesdibbbcaa amecbalenccsd np caneibncece sehen 
KC ag & M con g 6s_.1928)|M- N 4,000/|1118%{ Sale |105 10844:107 108 |106 July 2/108% July 11/195 June 3/1134 Jan. 17 
KCFtS &M Ryrefg4s1936/A - O 34,000) 76% Sale oe x ae 70 71%| 70 July- 7| 72 July 25) 65 May 28) 78 Jan. 30 
K C&M R&B Ist gug5s1929/A- 0} -.___. OD pdbnckedéne sdsedlscece subdelacband.anbebdleceecs. nooccelegnncd mes eens 
Ozark & ChC Ist gu5sg1913;|A- 0}  - -__. 994% Sale ||_---- ee Dy Dibidd Mbddbarcces nnowns 99% Jan. 2|100% Jan. 31 
St Louis South—See Ill Central 
St Louis Southw—Ilst g 4s 1989/M-N| 48,000)! 89 8934|| 85 86 85% Sale | 85% July 17| 86 July 25) 84% June 17; 90 Jan. 6 
2d g 4s, inc bd ctfs.Nov 1889|\J - J 1,000); 80 8144|| 79  ----- 7036 Senee 79 July 14; 79 July 16 78 Feb. 17; 80 Jan. 3 
Consol gold 4s...._.. _. 1932|J - D 15,000)| 80% Sale 76% 76%) 77 77%| 76 July 8 77% July 28) 76 July 8] 81 Jan. 10 
Grays Pt Ter lst gug 5s1947|\J - D} -.....|| 99% —----||__--- ----- OB kta ea ke Bo hn iad oo ast teeta ee . 
St Paul & Duluth—See No Pac 
St P Min & Man—See Gt North 
Sip aSlounty_see OStP M £5 
ouxCy—See : 
SA &AP ist guar g 4s__.1943\J - J 19,000)| 8534 Sale 78 79% 80% 82 79% July 11) 82 July 23) 79% July 11) 85% Jan. 32 
SF &N P ist sfg 5s_...1919\J - Ji iL BG. ccccekeccce cocnslocoss setnelcwaned medcddbblaccace cocécasncens. enadeehenneane --- 
oto Val & N E—See Nor & W 
board Air Line g 4s....1950/A-O} ______||_.._- ERE. cn cinieheniiien Uiiies ca LN  Ccnategutell 85 Jan. 31) 854 Feb. 8 
OM sh wiliked ask A-O 3,000 5% 86%) 78 80 | 81% -.... 79% July 7} 81 July 12) 79% July 7| 86 Jan. 23 
Adjustment 5s_.... Oct 1949/F - A| 377,000) 76 Sale || 71% Sale | 74% Sale | 70% July 15) 743% July 31|| 66344 June 12) 77} Jan. 29 
n CSRS OBES: 9A- 0 1,000|| 78% 783%/|__--- 76. Addins 76 | 76 July 3) 76 July 3) 73 May 24; 79 Jan. 16 
Atl-Bir 30-yr lst g 4s._May’33|M- S|}  __._- ee? Benes baad SSPE eeddidlihe ca ceemaninncons spendh 8414 Mar. 15; 88_ Feb. 19 
Caro Cent ist cons g 4s..1949/J - J) _..._-|| 87° —-..--||_---- RG ae ie ca cand Siaeee 90 Jun 91% Jan. 28 
Fis Cent & Pen ist 5.191815 - : ‘ aalieete 103 tidiclocces Sdbdtutned kbuinnt val dstkaslecnen' Sheban 1034 Jan. 4/1034 an. 
st an gr ex g eee = Fi aweeeeen!|| 4VO FTA wecaeee|iao neces 28 See leenenen we aeeceleawewann en eee ee ele ewe eee eae ee e|l|e ene ne weer eeaelewaeenee es 22 e2ee@ on 
Consol gold 5s.....-.- Beene © Ol © cacces BE vicdiiatdiwete IGT H6lddsdc see P| onc ne concn nl ewww ne cnn ccnewcene oscencleeccce ao <--e 
SCs Bi | cal 


























BONDS—STOCK EXCHANGE RECORD. 
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BONDS Int. | Sales in || Price about PRICES IN JULY. | RANGE SINCE JAN. 1 
, Per-| July. Jan. 2 — machen 
N Y¥ STOCK EXCHANGE) éod. |Par value.'| ‘1913. July.) July 31. Lowest. Highest. || Lowest. ighest. 
Beaboard : Bid. Ask.\Bid. Ask.| Sale Prices. Sale Pri Sale Prices. Sale Prices. 
ae gt Py asta Out 1945|\J - J 1,000 Lien io nee 100% 102 |102 July 19|102 suly 19102 July 191105 Jan, 18 
Ga Car & Nor ist gug 58 1929/3 - J) __.___||10434 __---||----- Ta Pe pe TR Sonne Wblaciuiana tienda 10234 Apr. 23|10336 Mar. 13 
vu Me > peenine Dns ©.0). . ooc»callasses 106 %)|-.--- BOCPGLSGS . BOS Pel n coos dwscculamavan atcbhusebbbol’ b obbaialilh de bidiuiiece 
& So—See Mo K & T ° 
+: G—See Atl Coast L 
he ia oa 
ut mm 
ggg Bn Pac eau tats - » 89,000|| 9214 Sale || 89 Sale | 8934 Sale | 88% July 15) 89% July 9 oaie ones " 0 he : 
oe og ht — - S| 865.000 925% Sale || 857% Sale | 88 Sale | 8534 July 9| 8814 July 31 84° June 10| 935% Feb. 1 
Convertible 4s---.-. Junel929'M- S|} 865,000 926 Sale || 85% Sale | 88 Sale | 85% July 9} 88% July 31 > 
nt en wat eal g 4s. ater 7 - . 49,00 Sale || 914% Sale = ites dies 91K J 10; 92 July 28 foes June 16 96 dom 
wax Bike Ausust. =Dl ~32001..... 00% 80 .....|..... ..-..| 90 July 11] OO duly Of 88 Apr. 22| 91. Feb. 8 
t 344s A .1929|J -D 3,000||..--- Pn OO gucaclwetes seauy 89 aed 11} 89 July 11 
‘ hrough St ist gu g 48 °54/A - O Deetitkans lei scn- 88 | 84 88 | 83 July 16} 83 July 16) 83 July 16) 91% Feb. 8 
alv Ha an Antonio— 
EVEL ict cur cpimad nl ett el. ---: ih... Me On ee ee 
HE & WT ist, ie ~acaaaa” ae 1003Z 108° °|100°~ Saiy “28/100” July “2ali00-~ July 38/100" Jaiy "38 
ist og Ne! Saget M-N oc a oe |, ae eh BO: inceea Suckite | nm catk' wen diimthiied pudGbeticitkahsd was eeee 
eS | Bee | terete * Se FONE S) SaRRGS A STC NEES eM gece emo 
at ht pg ha 1921/4 20 ~ 3,000 12 M4 "92 04 99 Od 94 July 24/94 July 24|| 93 Mar. 7| 94 July 24 
enw aN W 3 beget tigger Bie ++ ies 100 seasaleee |. WAirie2e od ee ee 
ero te ist 73. 21918(A 0 Oc OG ROR i a 110 July 33110 July 22/110 May 9/110 May 4 
“ rst old 6s. -------1920)J- 3 3 200 106 a Pipes 108% 107% — 10514|105% July 16|105% July 1610514 June 14 107 Jan. 30 
Oa in cue be... ee ee ee i0iig May 16/102” Mar.i7 
fon & Cal ieteue fe... SE Be ee BEDE innnughwscoh Gb dbheihs aihwhalanaiihe Ue akieditiminee eae ha 
Boras ey lst pent ! 7 ° : TOSS = deh dhtbn ue ama BOE TE Kbecthlidn wn dba ow sede 101% June 11)101% June 11 
ast lst gu g 4s...- eo.  ececce!) BS  coccalecced eeecolececd SecenleeSeSe Sesecolostocca: 66 06Gb $6646, Hob6 blo be 6 du embbSe 
San aren Term Ist os---iaae -< wore (far 30 aesclirth 86% +) os Sicudh inte, is abelian g wads ew & bee 8854 Feb. 13; 90 Jan. 6 
Tex cons a 2.0 - emcee ee SUL Heccna seven] FO . 88 Peloecec a os cecslaeenced 6666 salle Oobe 6 _666ecblodboed Désboe 
“ Sale | 89 89 88% July 1 July 28) 87 June 12! 94% Feb. 4 
Pe RR ist ref om 1904/J - j 308000 106 34 Bale 1013 Sale 1017 sele@ 15132 uly 1 10358 July 28/101 June 25/107% Jan. 10 
Devel & gen 4s, Ser A -.1956/A -O| 2451000] 78 Sale || 7314 Sale | 7334 Sale | 73° July 11| 74° July 30)| 7214 June 27| 78% Jan. 2 
Mob & O coll tr g 4s_...1938|M- S$} 6,000) 86% Sale || 80 as 3278 ? 8134 July 14) 82% July 24 2372 June 20) 86 Jan. 21 
StL, Div Ist § den = O59 3 ~Booal se* wz -- 83. | 7946 --“|"703 July 801 80 July “20/1 7934 July 30-86% Jane 8 
Ala Cent RR st g 68...1918/J ae ee NG Ss. Bnet bée sibs docs dawns nodtUlbls oscil vk i chaiihin wide kines eee 
Atl & Dany OY “yap Si aoa ntae 8434 86%] 83. ----- OS 5 boc dol cdince Gcsmdinmiinll ds uokek 86% Jan. 3) 87 Jan. 15 
Second 4s__.....-.-. ee ne ee oe Bape OD. Ric aids aDacmen vies Shdssaieildlaiendns GP deed: taaeieu a 
Nag Baca” gee Seater scenegscnss meine meget fourg aceon ooo 
ET Ve & Ga div © 58.2, on Webeesaee A) ARE ERECT. RRS SNR me 
KT Va & Ga div g 5s...1930,J - J)... - BOB IDF nnn ne wn nen fo neon coc cclecoses coeeneleccons eccecs ; 
“ pene lst yo Bs... .--1956 4 - . Re HAS = 109%}}103 105 oo a CRESS RE SRR: ae ET 106 June 16/109% woe. 28 
Geori Midland ist 33... ‘ ge aie "67%|| 63 64% BONS nccc cncceUhocca.c.coccaiee: ats G8) 0654 eee oO 
ree tee a) oo —n lies eee OF SAPS sees SE76)-—-~-~ -~-~nepo~~--~ ~--- sR ee a ee oe 
Knox & Ohio +” g ge rie - : EE: ME a iat cel diwme aibibel SN, SRR a Says ee: 107% June 14/112 om. 38 
Slortense gold 4s... ee ee ee 9°” Feb. 28|70°” “Feb. 28 
Mortgage gold 4s._..1945)J - Jj  ..__. SE SE SR as, RETR ES Rae | Ne SS a Ph PR. de 
nv con g 6s.-1915\J - Jj __.. . en. SORSEnIGO ROL SIAGe {Bee Polcsmeds Bilekidlecicel cécded 101% May ‘ 
~~ be sta stampe 457-7193? A - 0 is FS 103 Ain WTR DOR EING WOR Minit Niliieunnnccticuumall ¥4 Jan. 17/1034 Jan. 17 
ec 8 aes Sie & Gree eee) eee Po ere ee eee ee ee pre OTe Se 
Jr neti & Ga Ist oy _..1919|M -N 2,000102%% ____- 98 100 9834 Sale | 98% July 26] 9814 July 31 9834 July 26 101 Feb. 3 
bey ae BS eee 1 feed meets: Bien cecmmepeae eames bee ae 
Serica F ORL. Bri. ak a... ae Spies ori RE a CoRR: — 104 Mar. 24 105 Mar. 3 
d, gen 5s..1936|M-N| — 1,000/|108% ____- 5 26 
Sb egy pepe ee ine ite 108 108%||1021%4 _____ 102 sea ca ag oe 102% May 28 10854 Jan. 31 
a han pone Paggs by ‘ ay wae oe 95%|| 92 Sale | 91 95 91 July 22) 93 dies o0% bo ¥ ot — 
West N © ist con & 6s_-1914 J : J ~ 1,000)/101 3577 100% 101%| 995% 1005%| 993% July 19] 993% July 19) 9934 July 19|101 Feb. 20 
Spokane Internat lst g 5s Oe oe. EE. Eeeces snudacncke su uduccnake: sesnbblnd seek acct eeeeniae Bee 
Trees eiseisece 9) = aiyhied (AR HBS os oo gor gedior xt one Tan 
rst cons - S24. . seca aanacnlecen 26 tie... ddbeccon sawsecloececes meoackeneédcenk see stemenaenine 
og fe * 0 Oh ee woeenellsns os 19378 scape” BIG cid REiah won cchsimnabwmmicnphinnaiiek 884 May 7| 8934 May 10 
er Ss... Se. eeeneaeteee. 2 Baeneca Lidece ee .. “Ebb accnd ateoeeinko cade s be beene ieee eee As Eee 
Texas & Pacific ist ; 5s..2000|J -D} 11,000/107 107%|1001%{ Sale |101% Sale |100% July 1/10114 July 31/100 June 4/107% Jan. 3 
Second g income 5s-..-- a Ree, tea SE mmanallddiiice MD Uaickcin IE -Wacditin td Gebbbackccindeiic: ee Ut kao wilh Sheen ek: dite bea is ee oes 
ES BESS Lede iteeroen setchooee mettepeeree immense: arseesin mene geass 
St gu ®. 1! FARES CEPR AERC Ae) ey OS ee ae ey oe: Ce) ae ee a ES), Pe 
Tol & Ohio Cent—Ist g 5s.1935)J - Jj  _.__. 106 %6 108 ||102 pedi, aot pti PEELE GET, FR $0636 Meat. 34 BOGE Shee. © 
oat he eee | Tn O38 103k)||_.... anes . Be ee eee ee Apr. 10/100 Apr. 10 
Rone Mat ai: es CO gia pa 3“ meme, Bie Og os We eeshor (yates p re 91% Feb. ‘| 9134 Feb. q 
chp: ; ~ 1,000! 97% “94 “941% "944 July 2) 944% July 2 13} 99 Feb. 1 
Second 20-year 5s....1927\J - J 1,000 97 98%%|| 94144 95 944 95% 944% July 2!} 94% July 2 94 June 
Tol Peor & w ist gold 4s -1917/J . d 1,000 91 93 So a ae ae 537° 85% July 22) 85% July 22/| 80 June 23) 914% Jan. 
ol St —Pr s. <2 ememcnll GE cenealloosce Mo Lenumal TE lecocuc, Soébbetemistdce a scuabibehéd weeeeeean eee 
funy year fold 43. -----1950 A se 41,000) 56 ny 47% 4 54 — 49 July 54 July 28) 474% June ts, 756 mae. -'9 
Oe iat & de .. dale a weseee 06°6l(eOC gO” eeeaephaeige: eomngreee ss 8 Mar. 20' 89 Jan. 23 
Tor H & B Ist g 4s __July 1946)J -D,  —. __- ee 8834) 81 NT ain a: alesis enlillisiaadeiit @ Sista swt MA . 
tes & a oat oon & 5s bee 4 - 2 a 104% Sale Lo ae: ev 99 100 kad Satin hdae caanel | 102% Apr. 21,1044 Jan. 2 
rst refun aeieiyl SS Se ae ems = a ee RE RE a id ie i olin mm gidiiiibiden din Wadebbiid 
saa A ah er g 4s- gt ty - ; 269 000 97% Sale oS74 Sale | 9544 Sale | 95% July 9) 96 ay a 931 we + 4 son. ze 
Meso. cet : 13.000. 4 Bale” Sale | 923% Sale | 883%{ July 1| 9214 July 30) 863% June 12)/ 97 Jan. 3 
First & refund 4s. June 2005|M - 8| “44'009| 963 Bato || 0436 Sele | oa32 Sule | 154 July 18| 9254 July 10 8374 June 10) 9534 Jan: 2 
Ore RR & N con g 4s.1946|J -D! 26,000) 93%¢ Sale 1’. 93 | 91 Sale | 91 July 31| 92° July 9] 91 Mar. 20| 94 Feb. 25 
Ore Sh Li ist 6a. °-1992/F - A 4,000/1113% 111% 09141107. 109 |108% July 17/109% July 23)108%4 July 17/112% Jan. 14 
"First consol gold 53...1946|3 - J 8,000|109° 10944104 10434|105 Sale |103%4 July 17\105 July 31 103 June 19 A Jan. 16 
Guar refund gold 4s..1929)J -D| 53,000) 92 Sale || 88% Sale | 90 Sale 86 14 July 17; 90 July 31 une ° 
Utah & Nor gold 5s._..1926|)J - Jj  - ____- | TR  weecsiloccnas REEL BOOM Cn cclonntins sSonccélecece} covcesbeehe Omewésbhabbaltbende 
tn fae 5) 7777-71-77 ee eee OS Seo DP > omseiacaeaee liebe aaa ae nee ie ae es 
andailia consoi g aie eat St - -emermodclonece Mh Beoena ss ees hee ee Buneseleeneog.cvabee ° - 
ViGonso} 4s, Series B--1957/M= RN) -~-72 heed $e weeeedy pae[natne « ae SOLER: EMRE RRR. oe erpepae A ba. Bar ac 9s 
Tera Ceus A £ ist gue dopelecels - 4 75,000|_.._- ca Sale “9714 97%| 96 July 2) 971% July 3] 96 July 2) 98% Feb. 27 
abash Ist gold Be. 7721939 M-N}| 129,000)}105% Sale ||102% Sale |102% Sale [10134 July 2 102% July 23/101 June 12 106 Jan. 2 
as oes old Se. - = - -SBS0F - 4 37, oes 99 Bale 95% Sale | 95% 96 | 94% July 19 34 July 24) 94% June 1 4 Jan. 
nture éeries ,» BB. Si 6=—lk mee welloteen DE Henend mkimkalutbbecs Seo ce MRO Oe Oe cdnelanva 66..060 60bneSeeeo eb Lhd meee 
EES i 1 ee Oia aay eee cond ae ee ae Ea ae 
st refu ‘ext quad 46 - J| 302,000 64% Sale || 49 50 | 51% Sale | 49 July 18] 5234. July 31/| 46% June 12) 64% Jan. 2 
ist refund & ext gold 4s_1956|/J - J} 302,0008 64% aes 49 650 | 5134 Sale | 49 July 18) 52% July : 
Cent Tr } Oo tee Geposit.....- Dhiigiaas 20, yas sink 67 Pai Ga s 49 Sale 484 way 21 2 Oe $576 Mey +f 4 A ee = 
Equitable Tr Co jo etfs dep..|-222-| 222272 13g 67 42 ATV - 220+ |-2 205 -ao n= 2 |- 22 --- ono sdlenanbe mocnwclmannce — 5 
do stamped..___.|_-... 74,000) 61% 63° || 45% Sale den. Se ---|,4574 July 1); 48 July 3) 45 June 7| 6134 Jan. 
Det * Oh ‘Bx Ist ¢ bs_--i04i J - ; 8,00 O14 “ao 10214 107 34/1025% 10744|102)4 July 9)102!4 July 9)|102}4 May 28107 Jan. 8 
oines V ist g 4s ABE bo whe cHbkibue GD Meme ee melon dhe Ss lite 64 the cdhAlelnwotas botdn Ebene bib en ee d eee 
Omaha Div Ist g 34%s_.1941/A-O} —_____. ee a es a a aine dale $5 Apr. 16 65 Apr 16 
awit inci st t 1 ahold FT bone chenorna MaReREON menbetener: kw 
Gent ‘Tr & Old Col Tr etfs---|-----| 103,000] 2734 Balo”| 1334 Salo ”|"138¢ Sale | 1137 Fuly 17\ 1357 uly “Bil Liv July i7| 3788 Jom 2 
Columbia Trust Certfs.._..._|-....| 20,000 Ribas ee eh 114% July 24 123% July 28) 1132 July 24) 28°° Jan. 8 
Col Tr Ctfs for Cent Tr Ctfs__|__-_- 7,000)|..-_. 87%||_.--. S620 us Ske dn 114 July 24/13 July 28] 1134 July 24) 27% Jan. 9 
Second gold 4s 954/35 -D| 2,000/ 1% 3 || 1. 421% 1 136) 1 duly 21 : july 21) 1 Apr. 17) 2 Jan. 7 
Trust Co etfs of deposit...|...--| 3/000] 2 2% 1 eS July at] ate ly 31 8 June 13 3234 Jan. Ps 
Wash woes tet gu $)48.--1945 F A An 8354 Ret 81 Psat a aia % July % July 21/8 une 16) 8234 July 
Ge he . 12 000 SE tag "75°" Sale | 765 July 12) 7754 July 28) 75 June 11| 83% Jan. 2 
West Marylan Ist g 4s...1952/A -O} 12,000) 835% Sale || 75 77% Sale | 76% July g July une 
West N Y & Pa Ist g 5s. ..1937 - OM |. facie: souee . 100% 102% |101% ~.~--|------ -----n)--- neous 10344 May 21/1074 Feb. 11 
enna aad ma ee of MA-O} -ccoquelnakins 86}4||----- 8634|----- 86 |------ ------|------ ------||-e0222 22-2--| +2022 ------ 
heel & L Brie— = Pa Mayas i a lle POR ih aT Sa 100% June 5)101% Feb. 28 
wine I. ee sens yet to 5 Se ee oan 102 rt romeo ® OB PEER) EIR ESS Re AERA co a4 June 10 + te Feb. 13 
Exten 4 Imp gol 5s. _.1930.F SA concace ee Mba 4) 99 | 90 9 lesan tyapo-a7 "557-015 "38 99 Feb. 17 101 Jan. 21 
Wh & LE RR Ist cong 48_1949,M- § 3,000,| 80% Sale |!___-- 78 |72 74% uly uly y , 
20-yr equip s f g 5s____- 1922 J - Jj ------ | OP cee. fees Bey sb dalnbswng Verecdinewccy vahuebibsineie Gleeaeeaaaaieeche 
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BONDS, at. — rae at PRICES IN JULY. RANGE SINCE JAN. 1. 
er- an. aoe 

N Y¥ STOCK EXCHANGE) éod. |Par oalue. 1913. July 1. July 31. Lowest. | Highest. Lowest, | Highest. 

g Bid. Ask.\Bid. Ask.\Bid. Ask. Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 

Will & Sioux F-See St P M&M 

Wiscon Gent ist, gen ¢ ta". 19401) - 3] 3,000] 91° sale || 85 “30""| $0 “A033 rae eae 84° June 26| 9154 Jan: 12 

8 -- > ’ \) 5 86 y une an. 

Sup&Dul div &ter ist 4s 936;|M-N)  .....- ee ee a eae PS ag ore Oe eae 8914 Feb. 13) 9044 Jan. 
aoe teeeir een A-0O 03 00 Sal 9974 Jul 9\1 July 25]| 99% Jul 9,103% J 10 

yn p -- > 9VVUY | ee ewe 1 beocee 100 aie u y y y an. 

lst refund conv g fs J - J} 915,000) 92 Sale || 86% Sale % uly 9 88 July 21 8454 June 10) 923% Jan. 
Bklyn City Ist con 5s ’16-’41\J - J) _____. Sale (100 101 |__..- DE: Esco san tin ealsdhn aah, ancl 101 Feb. 26)102% Jan. 13 
Bklyn & S gu g 58’16-"41;/M-N} ____ ||. Le 1 gee ea a: Ot ican winds edieienine \e. eeinedibeiia 98 Jan. 7| 9 an. 7 
S ist 68..1941)J - J) __ 2 i} Le 1GnsGn OO. 108) TIGR ccddaleccee=.auies clbekenu dgseog 101 May 22)101 May 22 
Bkl n El ist g 4-5s..1950/F - A 50, O00 100% Sale || 9914 Sale | 99 99%4| 994 July 22 A ta July 9914 July 22)101}4 Jan. 30 
amped aran -1950|F - A 000)}100 101 903 siccniuusee 9934|100 July 11\1 July 99% June 18:101% Jan. 17 
Kings El ist g 4s.__.1949/}F - A 1000 Se 8514); 81% -.--- a ee 81% July 18 8134 July 5187 July 18| 82 June 24 
Stam guaraneeed _.1949/F - A 9,000)/_.... 86 81 84 82 os 82 July 8 82 July 81% June 24) 86 on 16 
oo tn awy suet gold4s1951/J - J) - ..-- 7. *eees TT. himiicn LOU hddincaccdeleel$s ced cebioda 76 Mar. 25) 78 10 
hicago Rys st 58....1927/F -A| 15,000/_.... ..... 96 96%) 96% gale 96 July 16) 96% July 9534 June 27} 96% July 31 
Gon y& ct—ist 4 4s. ace) tel Ainatthaliel a SED Baccoe bic kine niebil ddcnbal Fouiealt6cedd) cade dinette ci wakitaieinedan dn 
eed one OOM wo aid Rig: Ol dainbda PSE RRS Thee Veta Rea ee PORES Pie tt 9514 June 27| 99% Jan. 4 

Det United Ist cons ‘g ¢ bs 1938 1932 J-J 3,000) 74% Sale ||..--- 69 68 68%; 68 July 21) 68 July 68 July 21| 75% Jan. 9 

Ft Smith Lt & Tr ist 36|Me- S|} .....- 87% 93 |/.-.--- Oi ictcce (OR > Waisbk wckeddlsc-ccd cnabdinese debdunled Sasaiibende 

Grand oe ly - t gold 5s. igi 2 si tok ee OO. . Beemaladdcu cl Mddws dlencenk) awdedd 98 June 19} 98 June 19 

@5e.1952)F - A} -.----//..-.- OS i ee ME a ae I ais oii ox thah dh esgi aol naree allel exis didi 95 May 27) 98 Feb. 13 

Inter-Metrop coll ya 956;A-O)} 689,000) 80% Sale || 74% Sale Sale | 74% July 9 bs, July | 71. June 10 81/4 Jan. 10 

Interboro R T 5s, Ser A_..1952|M - N;| 425,000)103% Sale ||1045¢ Sale 10454 Sale |104% July 18/104% July 7||1023{ Mar. 15|104% June 20 

ee hd cole ab. <aledc eal «a Jtldaimane dane Mel ae 

Manhat Ry (N Y) con 4 4s.1990|;A - O 7,000)|_.... 9614} 86% Sale | 88 -_.--- 86% July 1) 88 July 9 86% July 1) 95 Jan. 18 
Stam tax exempt. _..-- A-O 4,000) 94 Sale || 87% Sale | 88% --.--. 87% July 1| 88% July 11|| 8734 Sone 19, 953% Jan. 22 

Manila Elec ist & co ba MEGS MOL” ubdtcalidwace vdeodtasbek cdonclrdideo UBiehellelieuntlsdaelt6onud cance Dee emeeneied hie 

Ne Co ot St ref g 4s...2002;|A-O)} ---.--/|__.._. SO hist SO lhiston BO - hinds ed se cdaslans ond cnthGe 6244 Jan. 8] 6244 Jan. 8 

SOR GO Nok tsi). Mendsctnndnd acooctovéce Shedbeladdss SGsnchisndhideedde hdd <od jap dodanie entduahdeentd citend> 

i & 7th Av ist con g 581943/J - D 2,000)|____- 103%||101 1023%{|100 101 |101 July 21/101 July 24100 June 6 103% Feb. 14 
& 9th Av ist gu g 5s_1993|\M- § 1,000/}100 103 |j-.--- OO luveak 100 99 July 23| 99 July 2 a July 23) 99 July 23 
Lex Av & PF istgug5s1993|M- § ---.-- 98 101%4/|..--- 99 GU Gladaladnwccs cosiititlné<ced' otal May 5|101 Jan. 31 

Mil El Ry & Lcons 5s 1926_.-.-_- OM § gndnued ited aden 100% 102%}|__--- PEM, cid sntnwcles cad amenin 100 Ma 3 101 June 12 
Refunding & ext 4 o.-- 190% BvreiGl  ttecbichindae 94%4)|_.--- OS hada OE Dials alte sbuelabocaéemeeee Ap 91 April 24 

Minn St Ry 1s cong wr Oe | ree Te. dkcdhaCbhcault Khon albdcdie’ Daiinteisiies aide cited td ~«<6) odessa seiseeeieendn aie 

N Orl Ry & Lt gen 4¥s_-_.1935)J - J) ------ ie, ae 8714/_.--- EE a aa lind wai ta ndeaeel 85 Feb. 7| 853% Feb. 13 

New York Rys ist & ref 4s 1942/J - J| 163,000) 77% Sale || 73% Sale | 7514 Sale | 73% July 12; 75% July 31)| 724 June 12| 79 Jan. 10 
Adjustm’t income 6s... -1942|A - 0|1,031,000| 57%¢ Sale || 53%¢ Sale | 547% Sale | 52%¢ July 14| 55%¢ July 25) 51% June 10| 60% Jan. 31 

N'Y State Rys ist cons 4348 °62/M -N/ 1,000) -- = sae - logs 8714| 88 July 8 83° July 8|| 88 July 8| 92 Mar. 6 

Portland Ry ist & ref 5s _.1930,.M-N| ---.-.-.- 100% 10134||___-- 606: tik cad MEE Slabaces dehabianeoo6:<ednel 101 Jan. 11/101 Jan. 24 

Port rt Ey L & P conv Ss __.1942/F - A; ------ 96 Sale ,-.-.- 95%|...-- OS Fel detent Hd ced]ass~. 4 -odae 95 Jan. 29| 96 Jan. 24 

ee ia Ml | oocene 2 ae Midsan comkshiibaa Ub dubiniebad G6mNSIb oo sca. <adbGetebensminwedelameleliseee 

St Paul C Cable cons g 5s..1937|J - J) ------ |” eC A ia Meer tay Fie A a es 103% Feb. 14|:103% Feb. 14 

Third Ave ist rer 4s... __-. 1960\J - Jj 192,000) 813% Sale || 79% Sale | 78% 79 78% July 18 798 oy 7|| 77% June 10, 82% Jan. 24 
Adjustment income 5s ..1960/A - 0/1,098,000| 75% Sale || 67% Sale | 71 Sale | 67% July 10; 72% July 25 June 10| 76% Jan. 9 

PRERORMRE MEE D 4:6) 1s.snGeiiud.. ddcsotinba chakebéican Gialc bial askeabscocdd’ <ctadiiaoease Acostecimians came. 
wt: Tr Co ctfs mamges stil Atiesbnetiditin 4 dd cbDeacs bia ctdtieks., eiikédieiiniabinlainint «oud. ottiaineeke: te dense aie eens 

| yar 73 -4J 10,000|107 1073{||100 106 (103 104 |102% July 23103 July 15/1024 July 23)107% Jan. 3 

Tri-City R & Lt ist sf 5s. 1923 A-O 5,000| 97% 99 | 96 973%{|_._-- 96144| 95 July 31| 9734 July 14 95 July 31) 99% Jan. 

Undergr’nd of London4}4s 1938|J - Jj -----.- 94% 95 | 93 ~-..-- | Thee Fey es eee 9234 May 13; 95% Jan. 16 
i eee 1948\J - J 5,000 84 8914| 87354 894) 87% July 30; 87% July 30) 87 Mar. 20| 93% Jan. 31 

Un Rys Inv—S5s Pitts isa771926 Ff Xt 81 SM ioan stant bicen Bihe plektdd nibh watnadiivuk aindinkl 71 June 17) 83 Jan. 24 

United mee Bt & let:e Ge.4Ge es © Bl wecksctntine BA Mecccs bdcce SO: cu cithll dite obhite uae iss odd codelid 73% Jan. 25| 73% Jan. 29 

t Louis ye et mt A-0O 3,000). 2.22 ee SEER Re eS 69 July 30 69 July 30) 69 July 30| 72 May 26 

United RRs San Frs f 4s.-1927;|A-O| 42,000) 664% 67 | 54 Sale | 55% 55% 514% July 8) 56% July 28 tts) July 8 67 Jan. 3 

Virginia Ry & Pow Ist 5s 1934\J - J) ---.-- 94 SS. Biiccn OB. Avisae (OR lntsanin’ Ue ummdING~ce otal 92% May 26| 95 Jan. 4 
Gas & Electric Light Cos. 

Bklyn Un Gas Co Ist c g 5s 1945|M-N 25,000 /1053%% Sale ||104 Sele 102 wt 101% July 28104 July 111014 July = 106% Jan. 22 

Buffalo Gas Co Ist g 5s__...1947|A-0O| ------ 54 OP Bioats 2 Co Ice ck CEE ebeteeete dian. olinwccull dedienll 50 June 21; 50 June 21 

Detroit City Gas Co g 5s..1923/J - Jj .----- 100 101 98% 9914 98 34 9934 iat casita Me cali hte ke «decd ss hie tah bibl 9 June 35 100 Jan. 21 

ae Se ee Se ee) 8 aw cbbotivéan bbchabsbbeo Shacctibcak béth cbigaccd:Rodkbblbocecad catisitihteeset. seb cnmiiiieid Aandi 

Detroit Edison lst 58..1933|)J - Jj} ------ 101% 08 %| 99 100 RE SRR ne, AR ee ey 99 June 20102% Jan. 14 

Eq Gas L Co N Y cong 5s.1932;|M- SS} ------||_.... 107. _||----- Se hitiede BOs: Lidell Med ncclunscdk «nskatadibeitdestnitemmedietieeek Gunmen 

Gas & El] Co of Bergen Co Ss °49|\J -D| ------ Ra ASSES Bias i ia he 100 Feb 25)100 Feb 25 

r Rap Gas-L Co ist g 5s.-1915;,F - A} ------/|___.. Oe Me Oe Be | FS ROSE ta ee SE agi are Fee rr akg: RE rca big 0 SO 

Hudson Co Gas Ist g 5s._.1949|M-N 5,000 103% ___-- 100% 102 101 102%)101 July 3/101 July 3/101 June 27|10344 Mar. 4 

Kan City (Mo) Gas ist gs 1922/A- 0) ----- Stee RATE asics deh shieibie Og eee ORs ea de ERE SME abel Ey 

Kings Co & P g 5s__..1937|A - O eo See 006: - Bins. 104}4|10134 10434)1014 July 10/101}4 July 10/1014 July 101043 Feb. 17 
Purchase money 6s. ... ZA - 0 3,000/106 11534)108 114 (10944 113 (108% July 17|109 July 22)107 Juneil1lj114 Feb. 26 
Convertible deb 6s __... 1922;\M- 8) ------ TR Bias ee 12454|...-- BG ieiichh Dutksntithcnck «a ddtidbtetilem dee dattinnneiee tie 
Be Be ee LOGE Geel: © BL ecien enol BBS cubeckotcde dobcchabbew Uibbballhcih<o cl bbatedlaecech eodeve 88% Mar. 14) 88% Feb. 18 

Lac Gas L Ist g 5s__.May 1919|Q - F 21,000 101 e 100% Sale |100 101% 100% July 1/1014 July 16|)100 June 3)102% Feb. 14 
Refund & ext Ist g 5s._..1934;A -QO)| ------ ‘100 on aes 98 | Se Mi lagi dil ii aan = 99% June 27|102 Jan. 23 

Milwaukee Gas Lt Ist 4s..1927;|M-N 10,000) 89 0 88% 90%! 88% 905%! 88% July 8 88% July 8] 38% June 25) 90 Jan. 16 

Newark Cons Gas cons 5s g.1948\J -D) ------ ae — RPRRe ote ON a se EE ke a chin hey ches altima: Mean aeeeiie ac ule 

N Y Gas El Lt H & P 5s_.1948/J -D) 138,000/101 101% Sale 10134 Sale (100% July 11102 July 22 7s te June 14:103% Jan. 18 
Purch money coll trg4s 1949|F - A) 42, N, + eae a ae 83 82% Sale | 82 July 18) 83 July 10 June 11} 86 an. 10 
Ed E} Ill 1st cons g GeO es © Ol awe ccn fOBM ..<c~ 104% 106 106 --_... OREN Yl IE ye Pee - 108 5 a 2'108% Feb. 17 

NY &QEIL &P istcg 5s1930/F - A 11,000 100 101 %)}|----- 1014%)100 101 (100 July 8101 July 1 ay 10:1014 Mar. 14 

Pacific G & Elec Co Cal G & E 
corp unifying & ref 5s..1937|M -.N 52,000 94% Sale | 91 Sale | 92% Sale 91 July 1}|93 July 24) 91 June 30 oe Jan. 29 

Pacific Pow & Lt isté&ref 5s ’30/F - A} ------||...-. 95 ||..--- 7 Bag me ee i deal ae 9434 Mar. 8| 9434 Mar. 8 

People’s Gas & C—Ist 6s..1943/A - O 2,000))_____ sm eee. fee 3 112 112 July 29)112 July 29112 July 29 116 May 21 
Refunding gold Ss. - --- 947|M- S| 14,000/1013%{ 101% | 98% 99%) 9984 1005%| 9934 July 9110054 July 26/| 9914 June 28/102 Feb. 17 
Ch Gas L & C Ist gug5s1937|\J - Jj) ------ SB 806. BRO0: * waco R00. BORN Ghiald cde Bc. duvulan. cock codons 98 June 10)\103% Feb. 4 
Consum Gas Ch Ist 6s’36\J -D| -.----- 100 102%)|..--- 102 O96 ok Cds adel Riba cdl oodeum 102 June 3102 June 3 
Ind Nat Gas & Oil ref 5s.1936|M-N/ ------/|..... 89 jj..... OB : bie on OE Fivdice dShiseccleccoch codébeeoonce uanecelcausba. gemene 

ut Fuel Gas Ist gu g4e1947|M-N;| ------//..... ~-2-.|/----- «---- Ree ee ORS Se es RR ye 

Phila Co conv deb &s.*. 1919 Dig! “Géeitectidvee i =e OS tuoi... Te: Uihs aid deli due th occa ct ao4eeh 9744 May 8 97% May 8 

nv d | 1922;|\M-N 3,000)| 97 98 ¥4||..--- 93%) 93 9744| 93. July 24 93 July 24 93 July 24; 98 Jan. 31 

Stand Gas & El conv s f 68.1926|\J -D 3,000)/|100% 1005%)/|_.--- a Be 93%%4| 93% July 10) 94% July 7|\| 9334 July 10|100% Jan. 

syracuse Lt Co lst g Se... tt ei nosedeinedee SE aiinwu 100%}..-.-- BUD Liabuco edbocelcccesce covduchensens encectioonnal BlaeS 

Union i Lt & Powsf 5s..1954\J - J) ------ he SPP danccs mecvcloscae Sedbalebsdde Sebaccolocccde condoaleseose seseegineased eanee - 

on i yer Ist gold 5s 1932;/|M- §$| ------ NE a ceoalsawae CONG scescs ~ecticcslcwsccce cocese 97 June 12)102 Jan. 2 

SS abbleds cna DE © URE HeweedE HD Cccdcllddcce consdlntwée Seba Sb bide dad } ae 6 ee | ae 

Utica G & Mitel & oxi Beivevly 8} Lacs © Shere GB” < rcdlc. can, nee ic geliels pADs kane gaa a | PREM Hs: IS. Tg 

Westchester Light gold 5s.1950|J - D 9,000)|104% 106 ||__..- 102 /|101344 104%|10144 July 10.101% July 10)101}4 June 2410544 Jan. 9 
Miscellaneous Bonds. 

Adams Express coll tr g 4s_1948|M- S 5,000) 81 83 80 81 79% 80% July 30) 80 July 29) 79% April 8| 82% Jan. 3 

Armour & Co Ist real est 444s’39/J - D| 33,000) 9144 Sale || 90 Sale | 90 Sele 595 July 7| 90 July 1| 89% June ll; 92 Jan. 24 

Bush Terminal Ist 4s____- EES. a ea 89 res O01 icc ERD SA bei 5k. kucacae 89 Jan. 20) 89% Jan. 8 
Dn Ui. wake sc. oS er sO cctecee cee. 2 ae 08. tsx<sx 98 EINE es ES CUNT 94 April 8| 96 Jan. 24 
Buildings 58 gu tax ex..1960/|A-O} -.----/|____. BD ee ost Lae ee 94 Aprilil) 94 April 11 

Chino Copper Ist conv’6s..1921|/J - J 3,000/190 Sale 133 140 |140 160 |140 July 21/140 July 21/122 June 10190 Jan. 32 

Inspiration Con Cop 1st 6s rets_| -- _ 44,000/106% Sale | 96 Sale | 96 Sale | 94% July 9| 96 July 1) 9444 June 17/108%4 Jan. 2 

Inter Mer Marine col tr 444s ’22/|A -O| 67,000) 65% Sale || 57 5834) 60% 61 | 57%July 8 60% July 30) 5644 June 7) 66% Jan. 9 

Int Navigation lst s f 5s..1929|F -A 25,000) 79% Sale ||_..-- 76%| 79% Sale | 76% July 8) 79% July 31 4. June 20| 79% Jan. 10 

Morris & Co Ist sf 444s...1939|J - J) ------/|___°. ee ek Sel. <ss- ST cdot nC aes Satan June 7| 8944 Feb. 5 

Mo e es Se Bicekt © ME  avincola cn ou mdde Haccce cobckineees chabbcloneaee Rumoknluascos 4vbebulogdene a6eeen leaner nee 
10-20-yr 5s, ser 3.._.... 1932;\J - Jj ------ DDE dE ase ap eeeteeihs mheeenete Sun eibessd anthee 9944 May 7 9974 May 7 

N Y Dock 50-year "EF BR th} Bo SRE 6 RE SRE RE pg ye La MDARRORMLA RA RF RR SE aR 82 May 1 Jan. 9 

Niagara F Power Ist 5s...1932,J - J) -.-..-- meee SoeeaiGO ROL 156... BRiicc asc cwicuw whe wens sdsben 100 June 23 102 Mar. 6 

Ontario Pow N F Ist 58...1943;,F - A) -.-.-.-- oa 95%4||_..-.- 964|..-.- SUIGL. cede Dultidlonccoe sosebe 95 April 2) 9534 Mar. 24 

i eee 22. Fee Mt oe  . wocceleecce D © foc mwkucdlmnccocd. aproccloosdoe epemasicnneal beeen 

Pub Ser Cor N J gen 50-yr 5s ’59/A - 0} 56,000) 9234 Sale || 90 Sale | 90 Sale | 88% July 9) 90 July 25) 88% July 9| 93 Jan. 9 

Ray Cons Cop Ist conv 68.1921/J - J; 99,000)120 Sale 100 Sale {103 106 |100 July 7,105 July 28| 97% June 11/121 Jan. 6 

Wash Water P Ist 30-yr 5s 1939\J - J) -.---- a LS AAS ee i Re i Da Us ge lsnecde wesocetababae eubent 
Telegrark and Telephone. 

Am Tel & Tel coll trust 4s.1929|J - J 85,000; 89 Sale 87 Sale | 87% 88 8634 July 25} 87% July 11 7 Mar. 14| 90 Jan. 7 
Convertible 4s......... 1936|M- § 6,000/10934 110 |100 Sale |100 102 |100 July 1\100 July 1 June 10,110% Jan. 10 
20-year convert 4}4s -...1933)....- 555,000 |708%% 108%\100% Sale {10144 Sale |100% July 10,1015 July 29 June 11/104 April 7 

Commercial Cable lst g 4s 2397.|\Q - J} ------ 78 85 TOON onto ast = ent cia Mie dnddblocceah 6b2 008 ew ccce scecesloogess sbdnce 

Cumb T & T Ist & gen 58.1937|J - J} 23,000) 99% ___-. 96% 97 | 96% 97%! 96 July 9| 97% July 8] 96 July 9/1004 Jan. 17 

Keystone Telephone Ist 5s 1935\J - JI _--_-- Cae ee ot Bate BRR pk: ay i RRS Sekai apple mihi Carell 
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BONDS, Se Safes in ~— = | PRICES IN JULY. | RANGE SINCE JAN. 1. 
eTr- °. an. , 
N Y STOCK EXCHANGE) iod. |Par value.| ‘1913. | July 1. July 31. Lowest. | Highest. || Lowest. Highest. 
pure Veleyte one (Con. s Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale P Sale P Sale Prices, 
T lst 4 Sy i ail tan 1918|\M-N Re 102%||100 100%) 99% 102 |100 July 7. 100 Taly. "30 100 July 30|101% Feb. 8 
aie oe ate Telep I st ~-— ‘aan a. é | 98% 100 98 Sale | 97 99 97% July 1 7 98% July 7|| 97 May 1/1014 Jan. 31 
same - 1 it moatleccecoe Seebaledbeoe Boptalocioon oc. Sow oe bats ob MOSS CESSES USs HOD OSSEREORE eb be 
Y Tei [st & gen rs f 44%4s.1939|M - N 97% Sale || 96 961%4| 96% Sale | 96% July 3 7 July 7 are June 11| 98 Jan. 31 
Pacific T & T ist 5s._._-- 1937\J - J 99% Sale || 96% Sale | 97% Sale | 96% July July 24 June 11/101 Jan. 11 
th Bell Tel & T Istsf5s ’41\J - J 99 Sale || 984 Sale | 9814 Sale | 98% July 11 9954 July 98 June 18101 Jan: 31 
est Un—Coll tr ~ ee J -J 000)//100 34 ...--|/----- 97 98% _.--- 96 July 10,97 July 96 July 10)102% Feb. 
Fund & real est 4 g..1950;\M-N; 28,000) 95 ----- 89 Sale |..-..- 88%| 88% July 24 89% July 88% July 24| 96 an. 15 
No W Tel gu fund Ks g1934\J - J ot esc Oe :- banged OO BWadaliaowee Sdoowakeudoul ebkwiee 3 Jan. 20| 93 Jan. 
‘Manufacturing & Industrial. 
Allis-Chalmers ist 5s... -- 1936|J - J| 58% G0%|| 49% 6234). 62 |e nn da nen ang nn noon pe ota SS 
Certificates of de ccin mn ih-eniatet le o bbial 58 60 Sale | 40 48%| 47 ‘July 1) 48% July 47 June 24; 63 Jan. 14 
m ist cons 5s.-1928/A - O 20,000)|101% Sale 96 Sale | 98 Sale | 96 July 99 July 94 June 13)101% Jan. 31 
Am Cotton Oil 44%4s..Nov 1915 G - F 97 954% 9634) 95% 96 95 July 29, 95% July 95 May 27| 97% Jan. 15 
benture 5s.....-.-.-..- 931|\M-N 9 94%|| 93 Sale |.---- 92 3 .6Ud 1} 93 ul 92% June 2 95 Jan. 17 
Am ns ‘& L Ist sf g 6s.-1919|M- § 1 S Bates 994} 98% 99 9834 July 99% July 9834 June 12 ets. Feb. 4 
Am Ice Securities deb g 6s.1925/A - O 73 TS Bescce 70 3 7 70 July 10) 75 July 70 July 10) 76% April 4 
Am Smelters Securities 6s.1926|F - A} 198,000)104% Sale ||102 Sale |1015, Sale {101 July 14102 July 101 July 14/105 Jan. 24 
Am rits Mfg ist g 6s.-.1915|M- § 99%, 101 ||----- 99 14)-..-.- SE: Biwcsniticdublndes iiowe han 9944 Jan. 14) 99% Jan. 14 
can Thread ist 4s__.1919|\J - J 93% Sale || 90 93 90 93 93 July 23| 93 July 91 May 16) 93% Jan. 16 
Am Tobacco 40-year g 6s--1 A-O Oe UR BERR lbh ndibgdnn Edcpilowcodu: cqessehiweces snaban 118 June 18)120% Feb. 5 
“hee diab denon SE i EE, snowed cane esusalddend) ¢a0nelaneekh ehedadineeced wuebae 117% June 28/117% June 28 
4 i I ate ee, ce peolssacs epccafsnetn agpoclabhode:- nenduslegseosiens }aelabee ee bohed clvelend otis 
Dee ewe ee Hh ty : ~ 3 96 97 OS - dssaueious. oe 95% July 11) 96 July 94 June 11| 97% Feb. 13 
fing Pa Tr Ist s f 581919)J - J 89% Sale | 83% ary 82 Sale | 82 July 23) 83% July 81 June i3| 90% J 
lst s ME 0 EE 5” ( eae SPOT iin os a eis ob ean ceneates 103 May 9/103% April 26 
Beth Steel Ist ext s f 5s..1926 J - J} 71,000) 96 Sale || 93 Sale 933% Sale July 7 ores July 92% July 96 
d ser A-1942\m-N 96, Sale | 20 Bale | 8130 Sale | 7054 July 8 July 30] 7934 July 8 86% Jan. 13 
Central Leather 20-yr g 5s.1925|;A - O} 243,000] 9434 Sale || 93 Sale | 93% Sale 9256 “J 18 $392 July 91% June 12} 97 an. 22 
Consol Tobacco 50- SIF - Al  4/000|__-_- 9714||-.--- 96%4|---.- 97 | 9554 July | 9654 July 10) 9644 July ol 97% Feb. 17 
Gorn Prod Ref gs f 5s_..-- 1931;|M-N 953% 96 90 96 90 SPE theded whisccldcdnek obs ome 95% Jan. 14| 96% Feb. 11 
Ist 25-yr s f 5s.__.--.--.- 19384;|M-N!i 18,000/|..--- 90% Sale | 9 90% July 1) 92% July 9 Mar. 13} 93 an. 4 
ban-Am Sugar col tr 6s.1918;/A-O;| —____-_-jj.---- SS Bsccos OS - tecans OD  heuwock: seeded elinnene vate hee 94% Jan. 21; 96 Jan. 7 
a nog ers’ S C conv Ist g 58 1927|A -O} 63,000) 69 Sale || 56% Sale | 59 Sale | 56 July 14) 59% July 54% May 28} 70 Jan. 4 
I du Pont Powd 444s...1936|J -D| 50;,000| 88 Sale |:82% 83 | 83% 84 | 81 July 9] 83 July 79% June 11; 90 Jan. 10 
st 2 St aes an 96 }4]----- ob Ss Seabee iperaeg 2 95 Feb. 27) 95% Mar. 3 
General Elec Fy g 3%s.-.1942/F - A 3,000)|..--.- 75 77 75 76 76 July 9) 76% July 76 July 9| 82 M 
Debenture 65s......-.--.- 1952;|M- S| 101, ‘000 103% gale 102% 103 {103% Sale |103 July 9/104% July 101% June 10|105% Jan. 17 
General Motors ist lien 68_1915|A - O} 211,000] 9834 Sale || 97% 98 9944 Sale | 97% July 22) 99% July 7 Mar.14 = Jan. 24 
Tilinois Steel deben 414s..-1940/|A- O  66,000)____- 89% 82% 83%) 83 84 | 81% July 12) 83% July 81% July 12 Jan. 10 
Indiana Steel Ist 5s ...--- 1952;:M-N._  194,000/100% Sale || 9934 Sale | 99 Sale | 9844 July 7| 9944 July 22) 9844 June 12 101 Jan. 7 
{Internat Paper Ist con g 6s1918/F - A 4,000)102% Sale ||100 100%4}----- BED -lnnonsn: AbaSielsiondcd cetbele 100 May 24/105 Jan. 30 
Cons conv s f gold 5s._._.1935|J - J 6,000) 87 91%)| 84 ee: > Meine 84 July 10) 84 July 11) 84 Ma 2} 91% Jan. 16 
Int Steam Pump Ist sf 5s.1929|M- S| 91,000] 88 89 |j----- 62%| 6734 Sale , 62% July 23) 67% July 31/| 59% May 3 88% Jan. 10 
- Lackaw Steel lst conv 5s..1923/A - O 12,000) 95 96 92 Sale | 91% 92 914% July 29| 92 July 1) 91% June 25) 96% April 1 
lst cons a simen ipee M-S 18,000} 8014 Sale 4' 73% Bale 71 £=July 23 75 24) 71 July 23) 80% Jan 2 
g & Myers Riis wilealaias 5M-S| 78,000 94% Sale |j----- 94 94%| 94% Jul 7| 94% July 2 Mar. 20, 96% April 11 
Myers Tob 7 78 a? cas das aed ‘ 1195 120 {117 1174%4/|116% Sale |116% July 23/117% July 19//116\% July 23.122 e 3 
aaeeety bo MRM RS RRS 119,000) 9634 Sale || 9734 Sale 6% Sal 964% July 18) 97% July 94 June 12; 99% Feb. 3 
(P Lori 7s temp bonds} .__.- 63, 121% Sale {116 117 |115 115%/115 July 30 11654 July 11/115 July 3012 Feb 1 
temporary bonds-...-..-.--/.. -- 8, e || 9434 Sale | 9 9 94% July 17) 95% J 12)| 94% June 9) 99% Feb. 11 
Mex Petrol Lt eont 6s...1921;:A -O} —____- 100 = Sale 5 9 95 OF Pain bane caleiedsuel cian 97 April15\100 Jan. 3 
atEnam&Stpg list 20-yr 5s’29|J - D 3,000) 9334 94%)|----- 91 85% .---- 85 July 17) 85 aig 17) 85 July 17) 95% Feb 10 
at yr deb 5s...1930|\J - J) —_ ___ jj... 88 i|----- = hae et: tdkitamtinwhieetennsaia nisdeiil 88% Feb. 10) 88% Feb 10 
National Tube Ist 5s... . 1952'M-N| 187,000) 99% Sale || 95 95 94% Sale | 94 July 19) 95% July 2/94 July 19) 99% Jan. 7 
Be ye i conv 68s_1928|M - N 23, 101% 103 99 99 98 99 98% July 29| 994% July 9) 98% July 29103 Jan. 8 
ailway p . 
— robe Plant ist s sf §8s.1921\J - J 2,000)| 9734 99 95% 98%) 95% 98 955 July 28) 9734 July 22)| 95% June A 98% Jan. 7 
en 2 Oe. ee een oO ok ee bece Secccklccscs Soteclesseq OG: bedmedie’ Ween cdlakanell ou keds iiiesd aibdieebided: Main 
Rex ots I &S ist &coltr5s1934\A-O) —-_-___- 102% Sale ||}102% -_.-.-- BONS ckdaclewened' sipvectivaenniapeuee 102% Jan. 2)102% Jan. 2 
0-30- Ts sink fund 5s...1940;A -Q| 42,000] 91% Sale || 89 Sale | 91 91%| 89 July 7| 92 July 2 8% June 16) 92% Jan. 3 
Standard Milling lst 5s...1930|M - N 5,000] 88 Sale || 8334 86 85 Sale | 8334 July 14| 85 July 30) 83% July .14) 89% Feb. 14 
The Texas Co conv deb 6s 1931|J - J 98,000)| 99% Sale || 97 Sale | 97% 98 97 July 8 98 July 25) 9434 June 13,100% Jan. 10 
vue Bag & Paper lstsf5s’30;\J - J) 1. .-- 90 ot). Mek wt ae Pee SS eR RS SRST ee sh 90° Feb. 3, 92 Jan. 18 
smnee ened lk  cceecdibbiaee 92 80  & aan Se SR ay es SRE eR SS 89% Jan. 9} 91% Jan. 20 
0 8 fea em | & Imp deb g 5s 1924|J - J 3,00 or 4 8874 814% 84%) 83 8414; 8144 July 17) 83 July 28] 80% June 16) 89 Jan. 10 
Ref lstsfg6s.1931/J - Jj ---__- 20 30 20 it Remighiel Sdictiawtee meek cua 25 Jan. 8| 27 May 8 
0 5 oe Bed 10-yr coll tr 6s1918/J -D)} 287, 102% sale 100% Sale {100% Sale (100% suly 2\}100% July 31/100 Mar. 14/103% Feb. 10 
U S Steel Corp s f g 5s Apr 1963/M - Nj1,362,000)101% Sale || 99% Sale | 99% Sale 08% Jul 7| 99% July 21) 96% June 10102 Jan. 9 
Registered... .-.. - Apr 1963|M-N 8,000 101% Sale || 99% Sale |100% Sale 9853 July 8|100% July 31) 97 une % st Jan. 28 
Vu-Car Chem Ist 15-yr 5s.1923\J - D) [87,000 97 wy 904% Sale | 91% Sale | 904% July 1) 91% July 31]| 90% J Jan. 3 
Western Elec Ist 5s Dec 31 1922/3 - J 47,000/101 1 14%/|100% Sale {100% Sale |100 July 12 1005% July 16] 99% Tune | 102% - 22 
Westingh El & Mconsf5s1931\J - J} 187, 000 93% —- 8814 8914| 88% Sale | 88 July 8] 8934 July 11]| 87% June 10, 94 Jan. 24 
10-yr coll trust notes 5s.1917;A -QO; ---.-.-- ne Ue: Meacae 9534/----- SEERA vonta ‘unbetehienaacws daduen 96% April 28; 97 April 23 
Coal and Iron Bonds. 
Buff & Susq Is f 5s__..-.-- 1982i0-<¢ Di .....- eee | BEN eee ae OD | cenbalkdeatio Wobbeclébased abkudeiemneed Waka abet 0k OL eee 
anionic hs ecco Jan 1926|M- S| -.---- ae ae Pte Set ; Miku meaiiSied is hs tai elk kes ade. ous ate 75 June 9} 75 June 9Q 
Col Fuel & I Co gensfg5s1943\|F -A 1,000)) 974% --_-- 93 97 93% 98 95% July 23) 95% July 23] 935 June 27) 99% Feb. 1 
Col Fuel Co gen gold 6s.-1919;M-N;} —--.--. NE oc Me ee [ne :) BE Edekene ssancaloncods.oneoueiitadbitin ssc dient tae 
Col Indus Ist coll tr 5s gul934 F-A 20,000} 84 Sale || 79 79%| 82 83 79% July 3) 82 July 30] 77% June 9| 85 Feb. 1 
Continental Coal Ist sf 5s .1952;\F - A} ------ Pe 2! ee a wn ln aie ehh cabbabiadne sh desane 974% Mar. 12} 97% Mar. 12 
Kan & Hock C&C Ist gu 58.1951)J - Jj ------|]----. ~~. }}----. -_---|----- ae: Whiten: euehbetiacnde andes 98 Jan. 21; 98 Jan. 21 
Pocahon Con Coll lstsf5s1957|)J - Jj ------ 87% Sale |j-_---- Oe Tamowe Oe * phan ube kewtnbeoel.<peued 86 June 2) 87% Jan. 2 
St L vin! Mtn & Pac Ist 581955\J - J 12,000) 79% Sale || 70 78 81% 82%) 73 July 21) 80 July 29) 73 July 21; 80 Jan. 2 
Tenn CI & RR gen 5s_._..1951\)J - J 18,000)10144 102%)| 99% Sale 99% 100 9934 July 30:100 July 1)| 993 June 27|103 Jan. 18 
- Birm Div Ist cons 6s_._.-.1917)J - Jj ------ 1G3 -- 1683560100. . LOB GO oe Le. [een nnn. epee wel scene sd cpnnce 101 += April 2/103 Jan. 24 
-Tenn Div 1st g 6s__Jan 1917/A - O 5,000))10134 10334/|100 102 |10044 101%,100% July 14/1004 July 14/100 July 14/102 Feb. 25 
-Cah C M Co Ist e g 6s._.1922)J -D 2,000/10344 110 jj... 103 |103 Sale (103 July 31/103 July 31/103 July 31/103 July 31 
Victor Fuel Ist s f 5s._---- Ey eo ane lade «SS «ES San Dt tek wala: Uenitnateoe.o<h- cpeand 79% Feb. 10; 80 May 9 
Va Ir Coal & Coke lst g 5s re M-S 4,000) 96% 97 92 97 92% 93 924% July 17' 93 July 16) 92 June 10, 98 Feb. 5 














@ On the basis of $5 to the £ sterling. 06 On the basis of four marks to one dollar. c 1st installment paid. d Full paid. e Second installment 
pald, se Option sales, wu This was a sale made ‘‘Seller 20 days.”” y Bonds “when issued.”” z Flat price. 





STOCKS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots, Exceptions of stocks which sell only in a small way are noted by the lettera. Option sales are disregarded. 

















SALES TO AUG.1 PRICES IN JULY. | RANGE SINCE JAN. 1. 
Price about 
N ¥Y STOCK EXCH’GE. In Since Jan. 2 ; 
July. Jan. 1. 1913. July 1. July 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. || Bid. Ask.|\Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Atchison Top &S Fe..100} 36,650) 389,506)/105% Sale || 951% Sale {297 Sale | 95 July 99%% July 28) 92% June 12/106% Jan. 6 





9 
Preferred ......... 100 3,750 27,764||100  101%4|| 961% Sale | 9814 Sale | 96 July 9) 98% July 31]/| 96 July 9/102% Jan. 29 
Atlan Coast Line RR-_-.100 3,470 40,192)|13134 Sale 1112 115 |120% Sale 114 July 9)120% July 28/112 June 11|133% Jan. 9 
Baltimore & Ohio....100 18,301 199 ,408 105 44 Sale 93% Sale 99 4 —_ 91% July . 9932 July 31]| 905% June 10|106% Jan. 22 
9 











— ere 100 800 7,079 4. 87 77 80 | 80 80. July 10) 81 July 2 77% June 18} 88 Jan. 10 
Brooklyn Rap Transit.100) 35,334) 478,654]| 92% Sale || 86 Sale | 87% sale 85% July 8834 July 28] 8334 June 10| 92% May 26 
Buff Roch & Pitts....100)  _____- 900/114 119%%)/100 110%|100 110)%)------ ------|------ --..-- 10044 June 9/116 Jan. 30 

Preferred ........- SE eek | ga eee [ae BD ORES CRED SEED. Se Teen seeps ccslenccae cre encbnanas bben cel sae 
@anadian Pacific. ---. 106} 210,082} 1,550,490/260% Sale ||21534 Sale |215% Sale |20844 July 9/220 July 2220814 July 9/|2663{ Jan. 

‘ Subscription receipts. - 4,235 gE 84S g210 “—_ 9212 }4Sale 9203 July 9/9215 “July 22/9203 July 9\e239 April 17 
Canada Southern. ___- ood 400)|_.... a Re ee ee th a athwt nash aa eene 5844 May 13] 63 Feb. 13 

tral of New Jersey.100; -_-__-- 3,593)\360 370 ||275 300 BPO Pr are ae 275 June 11/362 Jan. 13 
esapeake & Ohio_..100| 77,060) 582,040)| 7934 Sale || 53. Sale | 55% Sale 1% July 11) 56% July 30/] 51% July 11] 80 Jan. 
Onieago & 4 & Alton mn..199 100 2,290! 18 Sale 7% 10 944 20 "O8 July 22) 934 July 22) 7% June 12| 18 Jan. 2 

eo eer Tt 200] 25 40 |j...-. 25 | 17% 25 |------ ------|------ -...-.]] 2544 May 19] 2534 Feb. 38 
































AUG., 1913.] STOCKS—STOCK EXCHANGE RECORD 31 























=== 
STOCKS, |SALES TO AUG. i wre PRICES IN JULY. | RANGE SINCE JAN, 1. 
0 
N ¥Y STOCK EXCH’GE In ou 2 . 
July. e. | ag 1913. July 1. July 31. Lowest. | Highest. Lowest. | Highest. 
Shares 








Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. 


Par ‘ 
Chic Gt West tr ctfs._..100 4,050 12 13 13 144% 12% July 3 147 July 















28}, 10% June 4| 17% Jan. 9 
Preferred trust ctfs.100 5,110 27 31 29% Sale | 28% July 2 July 23 June 10) 35 an. 9 
Chic oo & St Paul...100) 38,720 102% Sale (105% Sale (101 A 9 1085 July 28)| 98% June 10|116% Jan, 9 
eos ---- 00 2,225 133% Sale [135 136 |133 July 31136% July 29)132% June 12\145 Jan. 30 
Chi 0 & North West .100 4,185 128% Sale |129%{ Sale [127 July 14130 July 28/123% June 10/138 Jan. 11 
Steoneevenneel ooo cu 173 «—18B OLETS5G TSR lecwaecn cpdeccelecsncn spun es May Bele cok © 
Chic St Paul M & O...100 135 120 130 /|120 119% July 19|119% July 191119% July 19|125 Mar. 8 
deine Chieu _ , ree 135 140 |1384 140 |_..L.. WL. - }..-.-. -...--/]a130 June 24/150% Jan. 21 
a en te. oh cums babe oicates what dda otbvwti>eetsa otha diaboubedd den 
Clev Cin Chic & St L..100 200 g 40 Sale | 34 45 40 July 1); 40 July 40 June 20| 54 Jan. 21 
Preferred .._.....- 100 100 isis 2 Pewee GF kate sun 90 July 3\ 90 July 90 Aprilil| 94% Jan. 16 
ee eee ee ee caciealin kid! ambi cdiec d CEMans bwin maka callnatdithl scene sidouddahistabe ie 
Colorado & Southern. 100 1,840 31 31%) 29% Sale | 29% July 31 6554 July 25) 2334 June 12) 33 Jan. 10 
t preferred... - 100 350 : 65% 66 64% Sale | 64% July 31 July 14 + ie July 31| 69 Mar. 4 
Second preferred -.-100 353 55 Sale | 60 65 | 55 July 1 uly 29 July 1| 65% April 1 
eres Se a RSE Te eS Oe TN a) Rae ee ay Aap ae BERS OS 
Delaware & Hudson--100 450 . 150 157 |157% Sale ats July 25)157% July 31/|147% June 11|167 Jan. 8 
Dei Lack & Western... 50 188 312570 Sale jj___.-. 395 (385 395 (390% July 24:390% July 24/390 June 12\445 Jan. 13 
FS ee ee: EON Qe ae Ae Se Ee ae a ae 380 April 91420 Feb. 4 
Denver & Rio Grande_100 1,515 15% 18 | 20: Sale | 15% July 14; 20 July 28] 13% June 11| 23% Jan. 9 
PETES sw ecccnee 100 1,250 138 40 || 25 32 | 31%Sale | 26% July 14) 32 July 30) 23 June 11) 41 10 
Des M & Ft Dodge-___.100 


SUETOG” iL ncccsces 10% July 2 


















































4 
3 
9| 29% July 31|)| 20% June 10; 32% Jan. 6 
First preferred -.--.-- 100; 21,250 38 Sale | 45% Sale | 37% July 9) 46% July 31) 33% June 10) 49% Jan. 30 
Secon referred _..100 ,500 32 Sale | 36%Sale | 31 July 9) 36% July 31]| 28% June 10| 41 Jan. 30 
Great Northern, pref-.100| 32,745 122% Sale 7 125% Sale'i22 July 1/j126%July 28)115% June 10 13258 Jan. 9 
Sub rets part paid -.--- 910 117% 121 |1231% 125 |120 July 9/1245 July 28/116% June 13/125 April 1 
Iron pre pr properties - - neem 36,950 33% Sale | 35 Sale | 30 July 7| 35% July 31|/| 25% June 10; 41% Jan. 3 
ee Pe ae he on a ee ci A ae dda dneie chic ciaubak manektoah aie 
Sebentarecertta An 1000} ~~~" ee 80 70 gh ARES Hath BREE eRe 75 June 18 75 June 18 
Debenture ctfs B..1000 19 12% 13 | 12% 13%) 12 July 16) 12% July 18) 11 June 10) 17% Jan. 28 
Havana El Ry, LL & P.100|) __._..| 1,008] 86 90 || 77. ----- ey OU as or id aaE Canes Sarno 8144 May 29| 87 Feb. 6 
OPE PEF Re i. ght s aa De 4. ood eendbelsacoce coed a stele wae fee eee 
Hocking Valley --.-.-- 100 100 BE Me tesa See. LR Be cdo 125 July 28)125 July 28/125 June 41125 June 4 
Illinois Central. --.---- 100; 17,371 111 Sale (105% Sale (104% July 31/115 July 3)104% July 31)128% Feb. 5 
oor en IO) 810 Sbog Slo | 5854 Sais | 25s Uy 9) S08 UY a] 12°° dune & ogee Jan: 89 
ts ca cclhies eokin , e e 93 une an. 
roe yen ty catia eat N00 dag aga ail a° 783g 77537 wig-3a- “75g 30 533 F6 Fay 33)" 1004 yan 36 
owa Central .......--. 100 7 8 7% July 22; 7% July 22) 7 y l an. 
Preferred ........-.- ee oe he 14 20 15 25 a é dhe ehinaadon wa . Liddle June 16; 23 Jan. 
KOFtS&Mtretfs pret _ _....| #£x:°£1,995) 72 78 |j__--- 55 Room e ERR RR RR ie a5 June 23} 78 Jan. 7 
mapeee City Southern.100) 18,425 26% Sale | 27% Sale | 25% July 7| 28% July 21% June 5) 28% July 28 
L hikes ated 00 : 574% 458%) 58 60 57 July 7| 60 July 56 June 1l| 61% Jan. 7 
Keokuk & Des Moines 100 2 5 7 7 9 6 July 18} 7 July 26) 5% Jan. 11; 7 May 13 
RESO Rae GO* ‘ ccocé) GE. wt ne cele Mob aolnecedce biel Ge ee 6 2. 
Lake Erie & Western. .100 400 7 9 8 12 8 July 3) 9% July 7 May 2) 35 an 
Preferred -..---...- 100 20 25 20 23 20% July 23) 20% July 20% July 23) 35 Jan. 6 
Lake Shore & M 8o0...100; ______ chal Ce, GE i a, ve a a470 May 1414500 May 14 
Lehigh. Valley wicowlininhe R 79,495 145% Sale (150 Sale |144% July 91151 July 2 141 yw June 10/168% Jan. 2 
tang is i 31 37 31 eB Se June 10| 43% Jan. 6 
Louisville & Nashville. 100 6,935 130% Sale (7 134 Sale (130% July 1/j134%July 25 136 June 11/142% Jan. 10 
i es. veal ~° + BEEBecs Secceibasce samcelanbee Guett SC obilLel.. sea ccon d138%Feb. 6.d138% Feb. 6 
Manhattan Railway...100) ______ coe)6 hae Re ee a a a 127 June 9132% Feb. 7 
Mi Central... .- Se ee a Die: Uietacns ES es a ce al170 Jan. 24\a170 Jan. 24 
Minneap & St Louis.--.100 1,650 4° -' BB lees cmon 15 July 23 16% July 2512 June 11) 23% Jan. 2 
Preferred ..-.------ 100 1,280 34 BO lj -nace segee 34% July 3 July 25) 32 June 12); 47 Jan. 29 
MstP &SS M..-..-- 100 6,728 123 Sale ‘a1264Sale (120% July 9 127 July 25/115% June 111424 Jan. 9 
Preferred ---.----- 100 300 132 137 (140 145 /|1363%4 July 10/144 July 25/133 June 11/4150 Jan. 22 
Leased line certificates_-_|  ______ 78 84 77 ie Piste titans AN epee arded 83% Mar. 5) 83% Mar. 5 
Mo Kansas & Texas...100) 18,510 21 Sale | 22% Sale July 11 23° July 28] 18% June 10| 29% Jan. 7 
Preferred ...------ 100 1,100 57 60 | 55 8 July 10 July 23) 52 June 10 43 April 11 
Missouri Pacific. -.-.-- 100; 39,115 30 Sale | 32% Sale July 9 33 July 29)| 25% June 10) 43% Jan. 
Morris & Essex..-.....- OE ‘wewewial* ~ >. SBS er cata caée’ ode blemaeo MA cee al61 June 3\a161 June 3 
Nash Chatt & St Louis .100 200 133 136 (134 140 (136 July 2)137 July 7//132% June 9$|170 Jan. 14 
Me myers Peete) 355 USye sale | TBs sulo | °3 SU 37 Bosc 34 30] 3 JOE HF] dts Jane 3 
nd pref...--..- , ale e 9 17| 13% July 3 8) an. 
FS one Hud Riv..100| 36.818 “$83% Sale |"307 Re «i Dagmhiner dhe: Haine --yalaeag” soerrgs 
nt u V.- , ale | 99 ale | 95% July 11) 99% July 28) 95% July 11\109% Jan. 
N Y Chicago & St L...100 300 4,965 521% 54%| 541% 56 | 51 July 12 ats, Fuly 30; ti July 12) 63% Jan. 15 
First preferred ----.-.  ‘wedueul” ~~ --*1w “Gaebeinecse oobullonade Gets, ae al02 June 24\a2102 June 24 
ay ee ee go Wve acai Tees SE Say aalaa — 
ew Yor a a Die pebatlonese dopewminkaae Mae E tel dither eo 6 May 28/365 ay 28 
RYN & Hartford..100| 45.373| 180.840|1387~ Baie |li0a"~ Sako ~|1bb4e aie |MBSz 7eis 15226812 ICIS 13 “a33d”suae TBO} yaar i 
artford. . 45, ,640. 102 ale |100% Sale 4 July 24:106% July 18/] 9944 June 13)/129% Jan. 10 
N Y Ontario & West_.100 4,440 64,725) 31% Sale || 28 2934; 29% Sale ” July 9 tS, Suly 30 44 June 11 337 Jan. ‘11 
BY Genee BIS... .ccee eee Se SEE Oe Bnccce cosnelsvundseeen Bo 86% Jan. 31; 87% Jan. 8 
Nerik Gowers... 100, -"iaa]_ “S.0a0I aa” “495Z1 403g “ae |"405 Babe biz Has Bil-adig July ailaa"” Mae 54|"473g Apri 3 
orfo outhern.-.-.-- f 4 e | 40% J 31 July 31) 40 Mar. 24) 47 p 5 
Norfolk Western. -.-.-.- 100 10,510 105,722 102% Sale |105 Sale 10234 vd 9 10834 Suly 28; 98 June 10 113% Jan. 3 
Pref (adjustment)-..100 100 ,050 1 80 Ge lunes ome ok 85 July 15) 85 July 15) 82% Mar. 17 Feb. 15 
Nor Ohio Trac & Lt_..100 275 PEL .ce makedicande. ambos luluc «aoe 63 July 21) 65 July 15) 63 July 21 753% Jan. 15 
Northern Pacific. -.-..-- 100 43,565 468 ,569 107 Sale |j 109 Sale (2105%July 9\1110% ton 2810134 June 101225 Jan. 6 
Pacific Coast Co....-- ee ot ee 200 76 95 76 LE Ret ie gp cali ieee a ates cel 80 <April21; 85 April 4 
Pennsylvania ......-.- 50 45,023 816,802 110% Sale (113% Sale 110% July 8 114% July 28/106% June 4/123% Jan. 7 
= pate Sl. ane” ones F cncee dadctnanes poneomlakatse Met Geo ke ce ae % May 27' 1% April 9 
Pitts Cin Chic Me St L__100 ~"" 570 15 232 90 o4 3976 o4 "8814 July _7|°911% July 23 at Sum 10 104 ¥ 11 
s Cin c -- , 88% Jul 7; 91% July 23] 864% June Jan, 1 
Preferred -....-..-- aback 20 96 110 | 95 115 Speed sya a psakods wiles: 100 June 25|100 June 25 
Pitts Ft W & Chic._..100) ______ SUE chie eetehagece sasueloonsn edGMmncGoule Cuabeal ss ses cndwes al55 June 3)157 May 20 
RR Securities Ser A. .1000 10 or fee ee a ee a78 July 17\a78 July 17\a78 July 17\a81 Jan. 10 
Reading Company.-_-.. 50} 683,770 8,439,615 yg sale j 158% Sale|1551% July 91163 July 28/15134 June 10|168% Jan 25 
First preferred -_---- 50 100 12,430 80 90 86 July 2) 86 July 2) 86 June 10) 92% April 10 
Second preferred... 50 900 12,880 8334 59 88 8944; 86 July 14) 89% July 23] 84 June 10) 95_ April 10 
m3 ~~ anwbeten 100| 29°520| 2as0'908 15 Gale | 1744 Sale| 1474 July 9] 1734 July 25] 1294 June 10 247% Feb. 4 
gg REE A ; 905 ale ale 24% J ¢ 25|| 20% June 4 Jan. 
pomee eee Serene. fa ee. ee aul saul : ei tbaihe Sitio 5 - Pah 26 i be ee aa dean 
Rutland, preferred....100| _____- et ene a seinbaee Same mate. 4 fou cli ee ee ee 
St Jos & Gr Isid ist pf 100 66nd ER a ES Ets oh a eS. a48 Mar. 8|a48 Mar. 8 
St Louis & San Fran_.100 6,992 48,515 3% i. 4 Sale 4 July 1) 5 July 19| 23 June 17; 19% Jan. 11 
First preferred. --_-. 100 300 8,105)| 56 64 13 4 1644} 15 July 21) 16% July 22/13 June 28) 59 Feb. 11 
Second preferred... _100 3,540 95,705 534 sale 5% Sale 5% July 1| 7 July 7 5% June 17| 29. Jan. 15 
C & EIll, pref stk ctf 100; _____- ee RS a ROLE SA oS a a ae 9644 June 15) 964% May 15 
Cé&Elll 4%atk trctfsl1000; —_ _.._. 155 20 35 20 DR dS OM Rg aay 30 May 27) 54% Jan. 17 
St Louis Southwest -..100 1,500 7,00 25 26)4|254% 27 | 26 July 8] 27% July 22) 26 June 4) 35% Jan. 13 
PROGGITOG © ick~ cone 100 2,050 4,533)| 70 77 69 72° | 68 Sale | 65% July 8] 68 July 31) 65 June 12) 75 Jan. 9 
Seaboard Air Line....100 4,436 21,821 1834 Sale | 19 Sale | 17 July 21) 20 July 30] 14% June 10) 20% April 1 
PROGSTOG | ...-.0+4- 100 8,010 32,82 4214 Sale | 42% Sale | 401% July 22) 43% July 30] 38 June 12) 48% Jan. 29 
Southern Pacific Co...100) 155,670) 1,475,645 9344 Sale | 9134 Sale | 905 July 11| 94% July 31]| 89% June 11\110 Jan. 6 
Southern vot tr ctfs_k_100 29,538 231,748 2144 Sale | 23% Sale | 20% July 10) 24% July 28) 19% June 12) 28% Jan. 22 
Preferred do do ..100 2,410 46,572 74 Sale | 78 Sale | 74 July 1) 78% July 30) 72 June 10) 81% Mar. 18 
M & Ostocktrcertfs...| -_.._. 1 78 a apg 2 Be 65 ee ene eee eo er 72% Mar. 12) 72% Mar. 2 
Ne z Pactia a 100 Bayes Byes +t, lt” . 17 13% July 2) 17 July 28] 10% mee i aie ie s 
r VO BOW. cscaccee ’ , 4 Sale 5 36 304% July 15) 37% July 25|)| 27% June an. 
Toledo Rys & 12eu5-- te taeede 900)} 2 OE ensin te Veh ms ck Ca rs we eee oe an June 4| 3 Jan. 9 
Toledo St Louis & W..100 2,100 4,66 7 9 12% Sale 7% July 9! 12% July 31) 7% July 9 13. Jan. 3 
Severed acest, | CBS 102 104 |108* Tosdl1oese Joy 1316255 Uy sel oes June 6|108% Jan. 23 
n City Ra . 534/102 July 15/104% July 26/101 une 84% Jan. 
Preferred .....-..-.. De aac 210)|138 RBOM sscas 128% Sif nbisindh ay a wth a 135 June 6a145 Mar. § 
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STOCKS. BALES TO AUG. 2 oa PRICES IN JULY. RANGE SINCE JAN. 1. 
N ¥Y STOCK EXCH’GE ince "Tena 
wi July. | an. July 1. July 31, Lowest. Highest. Lowest. Highest. 
, ar es. sae . _Ask.|Bid. Ask.|\B ak. ices. | Sale Prices, Prices. | Sale Prices 
new | 600,150) 5,368,343)|1 Sale a cee |*ks sale 14 y 91150% J 25 Ee June 11 = Jan. 6 
10 016} 42,520) 9234 Sale || 81% Sale s 9 J | 79%% June 10 Jan. 6 
United S) 23,079) 36 Sale || 19 20 ot ae 10 J 28/16 June 11 35 Jan. 3 
2 33,270) 68% Sale || 34 3534) 42 31 9 $5 July . 30 une 11 Jan. 2 
1 1,8¢ y Belk, “i. ine 51 56 51 5 52 25 ¥% July 25) 51 an. 7] 58 Feb 13 
1 1,090) 89 -.... --ncs| 89. --ae-| 89. July 24| 80° July 24/| 89 July 24| 93 April 25 
3,335 24,320) 4 4 2 2 2 ays J 3} 2% July 14) 2 Junell| 4 . 
100; 3,660) 387,755 13 13 6 6 7% Sale | 6%July 8) 7% July 30] 6% July 8| 18% Jan. 14 
Wepteen Maryland Ry-.100 4,085 59,57 4% 36 | 39% 41 | 3534 July 10) 41% July 22)| 32. June 10) 46 . 3 
ios aeste 00 100 7,680 7 53. 58 | 55 659 | «56 July 30] 56 July 30) 5334 June 18] 67% Jan. 
Wheeling oP aan | Erie_100 500 10,570 ¥% Sale 4% Sale 5 6%) 4% July 1) 5% July 28|| 3 1| 8 Jam 8 
eo BH ean Se te pe 100 6.700 : 30 13 i 7 a 17. July 30/17 July 30 3 yune 11| 28% Jen. 13 
erred... ee @ & @ &, PY a 42 2s YT VY £6774), © °}3#4._ ~ Jame mae aeowaon = |e ene eee ese ee = a 5 14 3 
Wisconsin Central....100 1,050 22,902)| 48 55 43 50 45 50 43 July 9) 45 July .25 aos Tune 11} 58% ‘April 23 
industrial & Miscellaneous 
Express -..----- 100 135 1,276/145 155 {125 135 (125 135 |a130 July 25/140 July 21/2130 June 19/150 Jan, 29 
Allie Chaim tr receipts. 600 25,130) e1% Sale || w5% 7 | w7% 9 | w5K% July 9| w7% July 24) el Jan. 10) w7% May 17 

Preferred tr receipts. --- 1,32 12,980) e4 54|iwal4 Sale (wl5 17 |wl4 Ju 7\w17 July 28) e4% Jan. 14\017 July 28 
Amalgamated Copper.100| 387,536) 4,223,971)| 79% Sale | 63% Sale (69% Sale | 625% July 9/j71% July 28] 615% June 10| 80% Jan. 2 
Amer Agricul Chem. -100 , 1,461) 543 5834) 45 50 | 45% 47%) 46 July 9) 48 July 22\244 June 23| 57 Jan. 38 

ewsbpe sae 3 2,97 4 e | 90 (95 98 July 21; 93 July 21) 92% June 3| 99 Jan. 2 

American Beet Sugar--106| 11,375 188.44 Sale a2 a4 26 34 a 20% July 14| 27% July 19 June 10 50% yan. 3 
te iia’ en fe ee , u -“—-—<<- «= he «diets -——<@=© 2" f- ane ee ee ay ar. 

Brake Shoe = Foun 100 9 e || 90 90% 93 90 July 1| 90 July 1) 90 June 7\ 96% Jan. 4 

pbheneose 12 2,740 1s Sale 126% 130 /|130 33 |130 July 16/130 July 16128 June 10/136% Jan. 6 

American Can-...----- 100 231,804) 2,154,149) 305¢ Sale || 26 © | 32 e 4, July 9| 34% July 28) 21 June 11} 46% Jan. 31 

wo nn----- 22,95 585116 Sale || 86% Sale | 92 © | 864% July 9) 93% July 25) 80% June 10/129% Jan. 30 

Amer Car & Foundry--100} 10,0 ; 55 Sale || 42 Sale | 45 le | 41 July 9) 45% July 29) 36% June 10) 56% Jan. 2 

eonccecee 61 6,690/116 11734107 10944/112 115 [108% July 11/112 July 30/108 June 10\117 Mar. 5 

yao euen 100 1,700 15,5 $7 a rts, 37 4 Sale y 2| 37% July 16) 33% July 2) 48% Jan. 6 

2 PERM tt 100} 1600; 10,503! 78 e || 60% 69%] 66 Sale 1% 2} 67 July 24| 60% June 28| 7844 Jan. 2 

Am of Alleg Co...25)  _____. 1 70 4 §=6©95 )«=©|| 75 —=—:100 ee Resi we. mm mailinn eciuks ddan dh 75 Junell| 75 Junell 

Amer Coal Products --. 112 Steere 784% 85 |a81% Sale | 80 July 23) 80 July 23) 80 July 23\e04 Jam. 18 

eferred .....----- | i OBS 100% 105 j|a100 Sale (105 July 23)105 July 23/2101 Mar. 3|109% Jam. 15 

American Cotton Oil. . 11,010 84,98 "67 Gale || 36 Sale 40% Sale | 36 July 1} 42% July 31)| 334 June 12; 57% Jan. 2 

weneocesee 1,729 97 93% 97 92 98 93% July 21) 93% July 21)) 93% June 17| 98 May 6 

American Express----100 1,644 6,556a160 Sale 158 160 (2120 135 (142% July 30/4175 July 17/142 July 30)e175 July 17 

er Hide & Leather .100 950 805, 5 5%) 3% 4%| 4 Sale 3% July 26 334 July 9| 5%4Jan. 8 

referred ...--.--- 100 610 6,795 26 28 7 9 | 20 23 | 19% July 3) 22% July 23) 15% June 10! 28% Feb. 10 

Amer Ice Securities. --.100 8,190} 115,347) 20 Sale || 2134 22)4|) 22% Sale | 21 July 15) 24% July 28) 17 June 10) 27% April 4 

au cen Linseed. -.--.100 4,800 26,515) 11344 12 8h 9 8%. 9%| 8% July 12, 9% July 29) 6% June 10, 11% Jan. 31 

oonaceees 100 2,700 11,5 oats 25 26 Sale | 23 July 3] 26 July 31)| 20% June 10) 41% Jan. 31 

American 1 Locomotive .100 6,950 58 42 Sale || 28 30 32 Sale | 28 July 8 32%J 29; 27 June 10; 41% Jan. 6 

noagesee= 860 5,565)/106% Sale 100 102 (100 102 |100 July 22)101 July 9/100 June 18\106% Jan. 2 

ne Malt Corp..100 1,200 6,755)ia12% Sale 8% Sale 7% 8% 8 July 8% July 1) 7% June 4,13 Jan. 3 

BE MES OH 300} 18,81 e || 47% 50 | 47 0 48% July 28) 49% July 22) 45% June 10) 61% Jan. 3 

am 5 Ey >. FP 1,022 6,6 84 87 81 Sale | 80% 81%) 80% July 14) 81 July 1 79% June 12) 86 an. 9 

er theif Refin...100 56,710| 667,065) 7334 Sale || 6134 Sale | 63 59% July 15) 65 July 28) 58% June 10| 74% Jan. 30 

Preferred ...------ 3,210 27 6961064 Sale || 9954 Sale (100 101%) 98% July 14/100% July 30/97 June 61107 Feb. 7 

American Gaud eacecee 1 825 12,713)|186 192 {145 160 (158 159 (150 July 9/159 July 7 150 July 9/193 Jan. 22 

Preferred, new.---- ,, eres 444/101}%4 105 99 100 Ee ROR ees I a aeieieaes 100 June 6105 Jan. 21 
Amer Steel "Foundries _100 1,110 12,770) 35 37 26 28 27 29 27 July 19) 28% July 22) 25 June 9) 40% Feb. 3 
American Sugar Refin.100 4,775 47,170/117. 11934)|1074 Sale {10944 112%|107 July 91112 July 28)104% June 12/118 Jan. 31 
PRs ies Pe 2-1 220 7.098 11634 7 18M oo FF 116 112% July 23)115% July 25 110% June 12 16 jen. 28 
er Teleg Des SUUl naeroem) _... (wolemece ute. 1. oer7e: .6e | Bebe GE lincewce caduatlebsece cucadeo ar. 26 an. 
Amer Teleph & Teleg-100| 14,185) 187,870\139% gale 12744 Sale |128% Sale |126 July 7|128% July 29 138% June 10|140 Jan. 
American Tobacco. --.-100 6,180 92 ,489|\a278 e 215 220 |218 230 (208 July 7|224 July 29/200 June 6 204% Jan. 10 

Preferred pernsoner= 100 200 0 ee | 9644 July 16; 98 July 18) 96% July 16\|106 April 26 

Preferred new.---- 100 8,840} 20,973/103% Sale || 95 100 | 984% 9934) 96 July 11) 99% July 30/96 July 11,106% Jan. 27 
Am Wat Wks & Gu pf-100,  _-! re SOO OP Ree, eres oe ee eee ee | 95 May 23\ 99 Jan, 4 
American Woolen. .---- 100 200 17% 20 16% 20 | 16 20 16% July 29); 17 July 22) 16% June 10) 21 April 21 

Preferred ..-..----- 100 850 9,267) 80 Sale || 74% 76 76 Sale | 74% July 277 «Od 19| 74 May 7} 81 Jan. 3 
Am Writing Paper, pf.100 1,960 31% Sale || 23 25 23% Sale | 22 July 17| 24% J 16; 20 June 10) 32% Jan. 2 
Anaconda Copper-.---- 25; 28,035} 296,204/$54 Sale ||$32% ey j$35 4Sale ie stuly 9|$36%4 July 28) $30% June 10,$4144 Jan. 2 
Assets Realization.--.100 1,350. 6,580,;120 125 88 87 90 8| 904, July 10/| 87 July 81120 Jan. 7 
RR ES RR SES SAAR EA Rater eid iti ey Oe Mtns Agus Pea N PR ign A AER 5 IEP 
Associated Oil---.----- oa, ‘eapehs 250])..-.- SEPE~ncu> ceectloncun snabilenccen, Minsiialanunec. nde 424 Jan. 30) 43% Feb. 19 
we ceed Locomotive ee 1,450 51% Sale || 36 42 44 Sale | 41 July 22 rr July 31 June 10; 53% Jan. 8 

a a 600 9,547/|103% Sale 100 101 (103% 104 |100% July 2)103% July 29 100% June 25;105% June 6 

Bator silos Me ining mR 190 400 4,777) $1 15/| $1 14%} $1 1 $1% July 25) $1344 July 16) $1 Jan. 14) $1% Jan. 17 
Bethle ne Steel “Gorp. 100; 21,000 4$, Sale || 26 8 27 y 9 35 July 30|) 25 June 10 41 an. 9 
Bd bl an oe 100 4,320 6834 Sale |\a65}4 Sale | 73% Sale | 6634 July 12) 73% July 29) 62% June 10, 73% July 29 

MR ot ig EP [= ia Spenser 800 Biss 320 TURD 1D hottie cid Shonbbocccce wecces 121 June 10,137% Jan. 27 
Brunsw kTerm&RySecit 300 6 7 7 7% July 23; 8 July 23 90% June 6 8% Mar. 18 
DUI. cn ndcnceses 100 200 5,557|| 2834 29 2 25% 27 uly 8 27 July 8 June 27; 31 Feb. 8 
Petrol vot tr ctf.100 41,315 432,266)| 55 Sale 28% Sale | 18% Sale 16% July 23) 31 July 3 18% July 23) 56% Feb. 3 

Priaced.......-. 100} 5,600 84 87 || 58% Sale |. 53 | 45 July 23) 59% July 2 45” July 
Case(J1)Threshiiptifett 09 82 9834 100 |/..-.-- 99 | 91 98 |a98 July 29\a98% July 10) 99 June ii 108 4 yep. : 
Central Leather.-...-- 100; 14,700 © || 21 Sale | 23% Sale | 20% July 24% J 25|| 17 zune } 

Preferred .-.-..-.--- 100 1,270 18,489)| 93% Sale || 91 Sale | 92 93 91 July 1) 92% July 24/288 June fen. 
Cent & So Ame Teleg.100) —__...- 135/108 115 102 106 |104 106 j..--. -..---|------ ~5--6 2108%4June i2\ald ¢ Feb24 
Chino Copper-.-..------- 5} 50,225) 686,960/$46%% Sale ||$337%% Sale ($371 Sale $32% Jul sue 91$38% July 28 $30%% June 10|$47% Yan. 2 
Collenee el & Iron. .100 10,030 e || 27 Sale | 31 e 14) 3244 July 25|)| 244% June 10 rite 3 

bhoneance a ‘watehe TO ance SED foamce ABD japon LD lehddéco Sebdindbecce sidnccl Ie: Jah. Sale . 4 
Cometack Tunnel. .-- a? eaivtel . DTEiboae denotiivaens sxbebichbho ciheleiité sc. AbbMMicecess nnenen 8c. Jan. 8] 13c. - 6 

nsolidated Gas N Y. is 9,009; 142, 64 140% Sale 129 Sale (13134 Sale |129 July 1/132% July 25)125% June 18:142% Jan. 9 

nsolidation ome desene Dittiohe dtbttiiinanae paabitcdiok acasttetibaued Bid csnent, binoed 102% Feb. 25)z2a10 Jan23 
Corn Products Refin-- 100 11,011 1434 Sale || 10 Sale | 10% Sale 9% July 15; 11 July 28 7% June 10} 17% on. 31 

Preferred. .......-- -100 »270 77 Sale || 64 66 | 65 67%) 65 July 21) 67% July 28 61% June 10} 790% 31 
Crex Carpet....-...--- 100 100 75 86 65 82 65 85 74 July 8 74 July 8 July 98] 77 ‘eb. 19 
ON ee eS ee Se anneaners 7 LM ehcohebadw bb etibohaibwe. S0ke bl cckliin oacocchaidddah mata 

I a oneeent *...,, aii a 0444//_..-- 7 Pee TD letiadet bboektticeibhiooe bhéeth a88 Mar. 6| 90 Feb. 4 
Deere & Co pref......-.-- - 969 99% Sale || 95 963%) 94% Sale | 94% July 8 95 July 3] 94% July 8/100 Jan. 16 
Distillers’ Secur Corp. .100 1,740 21 Sale || 12% 14 13 14%| 124% July 14, 15 July 30) 9% June 10) 21% Jan. 

E I du Pont Pow pref..100) -...-.- 106/|....- oe Bo... a oe ity Sade: bacedilile cus ads, Mme ae 93 April 24/293% May 17 
Federal Min & Smelt..100 410 18 Sale || 12 18 11 14 14 July 22) 14 July 24) 13 June i0} 18 Jean. 22 

Preferred .....---- 100 200 42% Sale || 334% 42%) 33% 38 33% July 2} 38 July 24/| 383 Mar.19| 44 Jan. 2 
Federal Suagr get Retining 10° onadhal  oconedthebs, soackiatnss, veadhlaiabthadselaibed Giditimigdub<coe Mhdcbetcabids usiiickiitinds telietinn 
Genital Chemical..-..- 100 22 1,697/175 200 {1170 185 |175 185 |@175 July 29\a177 July 18/2170 June 13/185 April 23 

Preferred ........- RE Saenee 120 TIS FOS [5 | MD Abie cdi db asbblewccen beeen al04 May 15|109% Jan. 6 
General Electric....-.- 100 7,000 187 Sale 135% Sale 1139 141 (135% July 1 M8074 July 26/1293% June 10|:187 Jam. 2 
Gen Motors vot tr ctfs.100 100 33 344%4|| 26% 30 29 33 32 July 29 July 29) 25 May 15| 34% Jan. 7 

Preferred vot tr ctfs.100 300 76 77%\| 72 75 73% 77 734 uly 15 74% July 17| 70 May 8 79 Jan. 7 

i tte (Pcceone 100 3,500 66 Sale || 26% 27%) 30 31 July 8 31% July 25) 2514 June 10| 68 Jan. 2 
ane n M8EP lO 2,000 104 Sale || 90 92%! 90 Sale 90 July 8 92 July 3] 89 June 10/105 Jan. 7 
ran ONS M,S@F.20U, ----- | n  nee ne ein nee mewn nl enn se ene n nnn ese enna tl sence ne een n||- ee 2 ee eee eee 
G : eim Explor _...25 5,875 $52 Sale $42 Sale |$445 Sale |$4034 July 11/$45 July 28/'$4034 July 11/$53% Jan. 9 
G W Helme.....-..-- ee nae ier ¢ Bap tt ee ee es ee ee Peers ee 150 May 19/180 Jan. 11 

Pith  cimoseesohO cecses coe. Boe «0D 63RD Tee | ERY lees eine ededlegncce Kitenne a105%Mar.141109 June 4 
Homestake Minin ahh 100 1110 113 |100% 101%4/)101% ----- 100% July 7|100% July 7a100 Mar. 26\/a120% Mar. 7 
Inspiration Cons Cop.-.20 8,850 31836 Sale |$144%4 15\$14% 15%|$14% July 12 $154, July 25'$14% July 12/$20% Jam. 3 
Int Agric Corp vtc...100) -----.- 700; 20 39 5% 104) 4 lO lewwcce Genwcelswecce ascnice 5 June 6] 39 Jan. 11 
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STOCKS. SALES TO JULY i| PRICES IN JULY. it RANGE SINCE JAN. 1. 
N Y¥Y STOCK EXCH’GE In agg “a. 2 
Par | Shares. Shares. || Bid. am. Bid. Ask.|Bid. Ask.) Sale Prices. Sale — Sale Prices. Sale j 
Int Agric y to.0e 25 2,630)| 86% 2716 60. |--«as 50 ja23 July 10.423 July 10/a23 July 10| 90 Jan. 3 
Internat H whe. eamwan 38,627 ie Sale - mele nem dlcaete nnodipesene gerntelipdens« aecane hii by 25| 11554 Jan. p 
* REE caches cn a | aclu 50Gb AON 219 Ne eacin Boek bodes Sci epee ose nee 111 ar. 8/116 Jan. 
2,695 14°495 bith ibe Mobili 103 Sale |a108 Sale (103 July pie July 96 June 10\110 July 29 
2 BEE wack dooms 112 116 (1134116 |111% July 1 July 111 ay 12\113% July 10 
2,345 ideas. aabwd 10034 104 |a108 e |102% Jul t4 108 Ju 95% June 10:108% July 29 
Wen vids. car-2 111% 116 |112 115 |a118%July 29\011 aly 29/111. May 1211134 May 7 
610 6,345 344 38%| 3% 47 334 July 24 i ue une 10 Jan. 2 
8,860|| 18 1934/| 14 15 13 1 13. July 10 2 July 12% June 4| 19% Jan. 7 
5,510 44,972), 11 12 8% 9 10% Sale 8% July 8 July 7 une 10) 12% Jan. 30 
2,020 29 ,867)||246 48 37384 Sale | 4144 Sale | 37 July 11 July 36 June 12) 48% Jan. 30 
875 26,711) 1 8 6 9 9 July July ay 5| 18% Jan. 9 
1,285 14,211) 66 Sale|) 22 25 | 23 27 | 22% July Hs 235% July 22% June 13} 70 Jan. 9 
3, 93 0 89%| 80 88%\a80 July 2/4280 July 83. June 94 - 3 
iiece 925110 Sale 10 ee OR Secbdfectises ctesisl cesses Socucnter a ee BNA . 8 
nid BOO] GF 9 «TBO nk cece lecnee ccceslocccce cscessloccone opis & 13| 773% Feb. 17 
200 7,944|) 75 7934)| 58 63 | 62 67 60 July 11; 63 July 58 June 9} 81 Feb. § 
e 1 200 2,375 Sale | 94 14100 97% Sale | 97% July 28) 97% July 97 June 10102 Jan. 4 
Lackawanna Steel_...100) -.....- 13,449|| 48% Sale || 30 35 Ge JLoacaes. abbinelean’ed Whuban 29% June 7| 49 eb. 4 
Laclede Gas (St Louis).100 1,050 11,445)|10334 Sale || 91 94 | 95 98 | 94 July 21) 96 July 91 June 4)104% Jan. 8 
Liggett & Myers Tob..100 1,190 34,910)\213 Sale 205 Sale {210 ----- 200 July 8/215 July 195 June 6/235 Mar. 6 
referred ......... 100 2,029 6,924,109 115 |i108 113 (|109 Sale |106% July 22/109% July 106% July 22)116% Jan. 23 
ee oe Bis tr ctfs_ 100 510 20,390) 38% 39%] 29 Sale | 26% 2934) 26 July 21; 29 July 21 June ll) 30% Jan. 6 
Sage gen! he So ae 100 200 5,686;103 104 ||____. |” a Seer 100 95% July 22) 95% July 94% June 10105 Jan. 9 
Secon referred. .-.100 100 2,470) 9 4) TT aS Seige oe 84 18} 84 July J 18| 95 Jan. 8 
, Jeancaneasaee 500; + 12,258/190 200 157 —.... 156 175 |157 July 191159 July 72150 June 13/200 Jan. 28 
Preferred ....-..--- 100 1,019 4,278\114 126 ||105 Sale 98 3 87 1074%|105 July 11108 July I June 10\117 Feb. 19 
Mackay : atmuseees 400 5,275|| 82 84 76 89 75% July 24) 77% July 75% July 24| 87 Jan. 21 
nee peokes === 5Ee 175 6,025) 66 68 64 68 67% gale 6744 July 31) 67% July 66 June 7| 69 April 7 
May Dept Stores_-.--- 100 1,200 15,578)| 76% Sale | 66% Sale | 67 70\%| 66% July 16) 68% July 66 Feb. 20| 76% Jan. 2 
Preferred eh dienes CH 100 100 2,894/|10544 Sale OM 100 tetsee 100 |100 July 30/100 July 97% June 10/105% Jan. 2 
Mexican Petroleum it 23,032| 447,747) 75 Sale || 581% Sale | 50% Sale | 55 J 18} 62% July uly 18) 78% Feb. 4 
2b gamwgine 100 1,000) 99% Sale || 83 G0 jks cte 85% July 7) 85% July 85 June 18) 99% Jan. 2 
Miami Copper--..-.-.-.-- at: 11,625 92,262)'$25%4 Sale ||$20% Sale |$23_ Sale |$20% July 9$23% July $20% June 10/$26% Jan. 4 
National iscult — 100 5,210 29 ,690)125%% Sale |110% Sale [118% Sale (110% July 1/119% July 28/104 June 11/128% Jan. 3 
PROCOG.. cancstbsde 100 570 5,088(120 125%)120 Sale |115% 118 (116% July 23/120 July 1/116 June 4/124% Jan. 8 
Nat we & Stamp.100 1,350 20,185)| 18% Sale | 10% 12 | 18% 14 10% July 11) 13% July 28) 9 June 5) 19% Jan. 30 
Pe cssthddan 100 212 2,182)' 82 92 66 82 80 Sale rh July 25; 80 July 31) 75 May 29) 92% Jan. 30 
National IA n woctios 100 1,200 24,435)| 5634 Sale || 45 47%| 49 Sale July 3) 49% July 24; 44 June 9) 56% Jan. 2 
PRI cocccaese 100 482 4,603,106 10834)|105% 10753 106% Sale 108 July 16)106% July 31,100 June 6/107% Jan. 27 
ational Surety ...... Se <ok5 0, ON GN bod an 2. ds 4 teu bbddts UBRoSM Ss baddies oduotlesceced dpeaba |a204 Jan. 28/4204 . 28 
Nevada Consol Co pper. 5 16,500 171,093''$193%4 Sale |'$14% Sale ($16 Sale |$14% July 7 $1654 a 28:$13 June 10\$20 Jan. 2 
New York Air Brake..100 600 9,335|| 774% Sale || 55 63 60 67 56 July 16 uly 25 6| 82% Jan. 8 
New York Dock...... Seer .bbadel °° Cie Bedeae ootine 5 20 BS : e iakin on ewe dheddcd hb abkibdiciién SOC BRS cho kc: 
wipe iiiiahe 1. ae eee fae | 95 4056) BB OG sh Woh in hin nn kb  cksb nti Sb A Bae nth cce 
No Amer Co new stock .100 1,255 13,443| 80 Sale || 65 Sale | 69 70 | 65 July 1) 70 July 60 June 9 81% Jan. 14 
Ontario Silver Mining.100 800 3,034) 2% 3 || 2 2%| 2 Sale | 2 July 22 July 2 April16| 2 a 
Pabst Bre pref. ..100 20 410'106 Sale ||____. 110 {101% 110 {a101 July 17/2101 July 17)\¢101 July 17|107% Jan. 29 
Pacific Mail SS_.-.--.- 100 1,900 26,070; 31 Sale 18 Sale | 20 21%| 17%July 1) 21 July 16 June 10) 31% Jan. 22 
Pacific Telep & Teleg..100 1,400 28,857|| 46 47 27% 32 28% 30 27% July. 9 = July 23 June il = Jan. 4 
Preferred ......-... 100 150 735) 96 101 88 90 90 94 95 July 21 July 21) 90 June 2 April 25 
People’s Gas L & Coke.100 3,913 33,953|115 Sale ||107% Sale [113 115 {10734 July 1 116% July 24\|104 June 10 116% July 24 
Pettib one-Mulliken - --. ee ie nile de 2,390) 28 29 15 25 19 Dt Wiwies poctenlnpobes eanote 15 June 10) 28% Feb. 38 
let preferred.... ..100) -..-.-.. 2,270, *97 99 78 60 1.4.4. oe Ris ne ccotbor chan! toncka 90 April 16) 98% Feb. 4 
elps & Co. we 100 200/210 -..... 195 200 |190 200 (195% July 2/195% July 195% July 2|195% June 18 
Philadelphia Co (Pitts ) 50 pacuws 500'z98 102 /||z80 90 86 Wt ‘tutieliiad mococtinacded ancaku 88 May 9 99% Jan. 29 
Pittsburgh Coal of N J.100 5,245 54,965|| 2334 Sale 15% Sale | 16 19% 154 July 1;/19 July 14% June 11) 24% Jan. 2 
Preferred ........-. 100 4,500 87,775) 2% Sale || 76 Sale | 83_ Sale | 74% July 4 83% July 73 June ill) 95 Jan. 9 
eres = “n> pref. .100 250 1,025)/-..-- 100 95 98 |a94% Sale O47 July 18| 95 July 94% May 16/100 . 6 
Pressed UOaPide. 100 3,385 35,170), 35 36 22 23 24% Sale July 16; 25 July 18% June 10 Jan. 7 
PRTG. cacanends 100 210 4,378|100 Sale ||a90% Sale | 944% 99 rf July 7| 95 July 88% June 10|\101% Jan. 7 
Pub Serv Corp of N J..100 200 1,620/117 11934109 110%/1074%110 /|109 July 111/109 July 109 July 11/118 an. 21 
Pullman Com any - ---100 1,255 17,786,165 Sale ||154 Sale |a1534 Sale|152% July 71155 July 152 June 10)\165 Jan. 
a ee thle ning....100 1,200 3,910; 4 Sale 2% Sale Hy Sale 24% July 24, 3 July 24% July 24, 4% May 16 
referred ......<«.-. 100 700 3,805)| 4 7% 4 6 34 Sale 3% July 31) 4% July 3% July 31); 8 May 17 
Raiheee ou Steel Spring. 100 3,975 25,975) 33% 36 23 3% Bale 26% Sale | 23% July 10) 27 July 2244 June 1t} 36 Jan. 9 
PregerreG ......<«< 100 300 3,300) 9844 100 91 97 91 July 23) 91% July 90% June 10}:100 Jan. 13 
Ray Consol Copper....10) 34,625 335 ,631)$21% Sale $165 Sale $18% Sale |$16% July 9/$19 July 15 une 10/$22 Jan. 
Re Sublic Iron Steel. 100 31,255 132,920; 26% Sale 18 Sale 24% Sale 18 July os 25% July 17 June 10) 28% Jan. 31 


ES Se 100 5,200 40,117) 86 89 76 Sale | 86% Sale | 76 July 
Rumely ( ie ip till 100 1,957| 75,387| 92 93 1115 18 | 16% 19 1434 July salsa esas "14% July 15| 92% Jan. 7 

































































referred _._.___.-- 2,135 33,890) 99 101 36 Sale | 40 Sale 1} 42% July 36 July 1) 99% Jan. 4 
Sears Las te & Co. .100 3,150 65,125||213% Sale 160 164 j|2170 175 /|162 July 7\175% July 154% June 12/213% Jam. 2 
Preferred __-.....- 1001. 100 1,334||124% Sale {117 120 |----- ----- 120 July 21\120° July 21|| 9714 Feb. 19/125% Jan. 16 
Sloss Sheffield Steel &1.100 1,160 9,260), 42 47 || 23% 26 27 29 23 July 14) 28% July 30) 23 July 14) 45% Jan. 28 
a 100 200 890|| 934% 98 86 90 85 91 90 July 7| 90 July 7 88 ‘Apri! 30'a98 Jan. 7 
Sou oe Rico a at sledtataim al 113)| 76 SS fi.ads OB tccews me Wee ol wee cundie 70 Jan. 6! 70 Jan. 6 
éncadakchnE |}©}©66echee BBlcccon LED Heccuk SOU. Webs See | Mice ck. cl... dé boone Geese Bee 3 
Standard Milling....-. 1 700 10,385|| 36 Sale || 33 35 32 34 33 July 23) 33% July Bah A a 26 40 Jan. 31 
SE noch due 100 65 5,025|| 6534 Sale || 57 62%%4| 60 624\a54 July = a57 = July 1 ns 

Studebaker Corp (The) _- 1,700 22,030) 35 Sale || 22% 25 22% 24 21% July 2 24% July 12 ‘" 
Bi Ty AB tn ae 200 5,7 92% Sale 82 86 8 July 3 86% July a 17; 93% Jan. 13 
Tenmeaste Copper aoe 25; 30,050 114,415)|$38% Sale ||$28%{ Sale |$30% Sale (|$27% July 10/$31% July 30 e526 June 10/\$39% Jan. 4 
Texas Co (The)_.-..-.-- 100 4,239 59,844|112 Sale 105 %4 Sale (106 110 (|104% July 16108 July 26) 89 June 10:122% Jan. 10 
Texas Pac Land Trust.100) -...--- 1,200} 93 97 90 95 90 BE, Be SE ee RSI 93 June 4| 97 an. 18 

Underwaad Typewriter100 200 17,805); 99 79 86 85 94 834% July 10| 86 July 78 June 10 “ 

dn ek Siw he 1 100 1,191/)110 113 {|/____. .....}104% 111 {104 July 10/104 July 104 July 10:113 Jan. 21 
— Bag & Paper..595 1,000 38,777 Sale 4% 5 5% Sale 4% July 15) 5% July 4% June 1l| 7 ur .g 
ig +E 4 PES 00 20,930)| 41344 Sale || 25 27 25% Sale | 25 July 23) 25% July 22 June 25) 41% Jah. 3 
United C Ci Mira. 77100 1,300 14,860) 50 Sale || 41 44 49 41% July 9 45% July 40% June 10! §0 ‘7 
ntiitinbinat  dewhé. 1,276)|100% 109 |/..... 102 j|--.-.-. 1983 dia wos cocccclecccce -ncosth OO Dae SGC eee ii 

United Ruz! Goods Cos.100 480 5,713)| 999% 100 _|/____. --.-. 90 98 87 July 21; 87 July 87 July 21/101 Jan. 
np akvined 1 1,215 3,70 05 99 Sale | 99 102 96 July 15| 99 July July 15|1053%4 Jan. 14 

Us Cast. nee Pipe & A 1,601 9,540)| 15 17 10% Sale | 1l 13 10 July 14,13 July 9% June 10| 16% Jan. 
EO i a BS 1,180 5,190)| 57 63 48% Sale | 48 50 (247% July 49 July 44% June 56% Jan. 31 
US ao Ge CE SRS 100 250 3,028)\265 Sale 0 340 50 i243 July 30) 50% July a43 July 30) 66 an. 3 
US In toes t Alcohol. .2100 210 2,060), 39 43 29 35 28 30 29 July 9 29 July 25 June 9) 44 Jan. 6 
Preferred ..-.eccs- 100 251 1,701) 93 105 80 100 85 92 90 July 28 + July 85 June 18| 97 Mar. 4 
US Realty & Improv.100 200 8,700) 75 Sale || 61 61%) 61 62 61 July 28 July 59% June 11| 77 Jan. 9 
US Reduc & Refining.100; -....-.. 1,050) 1 DS Bécuds Cipochocskh Moh dembbctbs adbibulicodad wooded May 12) 1% Jan. 16 
PRES gi our” . “ewan 800)| 3 RS REIS? RR SERS EE a ee 3 April 4 Jan. 10 
S Rubber. ......... 100 13,609 394,399|| 63% Sale || 59% Sale | 60 Sale 258 % July 15 6234 July 53 June 10 ooe2 April 4 
First preferred... . 100 4,085 38,494/|1107 Sale |'102% Sale |104% Sale (102% July 1:104% Suiy 98 June 10/109% April 9 
Second preferred...100) - ...-.- 3,860)| 79% Sale || 70 SD - intptte is de Mtialtiak ssiwwatscahhe wooed 76% Jan. 3) 81% Jan. 9 
United States Steel...100| 980,421) 8,907,708) 68% Sale 52% Sale 59% Sale 51% July 9) 60% July 49% June 11| 69% Jan. 2 
vd ty), non Si pashines hehe 100 16,945 177,551/:110% Sale 103 Sale |108% Sale {103 July 1/109 Suly 102% June 10)110% Jan. 30 
Utah Copper........- 10 77,050 543,602/|$59 % Sale $4214 Sale ($48 Sale ($40% Suir 9 $48% July $397 June 10/$60% Jan. 2 
Va-Carol > ” Ghaeiieal 100 3,510 81,570)| 42 44 23144 Sale |a25% Sale | 22 July 1 July July 1| 43% Jan. 38 
PRIN  acchktween 100 900 12,823)114 117 94% Bale | 99 £103 944% July 1 99 % July 193 June 30/114 an. 38 

Va Iron Coal & Coke..100 1,000 12,745)| 55 61 39 43 39 40 37 July 18 414 July 37 July 18) 54 an. 
Vulcan Detinning-—.-.--. 100 320 in a ate 24%%4)| 13 17%| 11% 13 12 July 11 July 12 July 11) 21% Jan. 24 
Preferred._........ 100 260 1,562|| 85% 90 58 6774) 40 56 50 July 25 583 July 50 July 25) 90 6 
Wells, Fargo Express. .100 1,219 4,792)|122 130 1p 118 94 105 91 July 22/111 July 91 July 22)4125 April 9 

Western Union eleg..100 4,370 60,371|)| 75 Sale 4 Sale | 62 67 60 July 9 64% July 584% June 1 5% Jan. 
Westinghouse Air Brake.50; --_ ._-- BiOeeee Seo Gi cekes Soccabendsd de Gauues wenccolocecet mended 272 April14i280 Jan. 10 
West’gh E & Mfg assent 50 18,170 151,921|| 79 Sale 57% 58%) 63% Sale | 66 July 7| 64% July 30 53% June 10} 79% Jan. 2 
First preferred_.... 50 500 2,900/115 120 105 109 |109 115 (|109 July 24:109 Jyly 24)107% June 13)119% Jan. 17 
Weyman-Bruton..-..-. en wédeea semieeo S62 1200 S300 12ae °° Bee > Bdcewe! our ccclenccc’' occu 235 June 5.300% Jan. 30 
i Se wéak 9. Se Ma Rae a Ok, ee 110 Mar.19\117 Jan. 6 
Woolworth (F W) ....100 11,300 220,025|\111 Sale || 8434 Sale | 90 Sale | 84% July 1) 92% July 28) 81% June 20/112 Jan. 2 
Preferred ......... 100 400 8,378)|114% Sale |a110 Sale RY 114 |109 July 10110 July 14/109 June 14)115% Jan. 8 


























Less than 100 shares. 06 Ex-rights. c Ex-div. & rights. d Ist er e 2d paid. jf Full paid. g 3d paid. hk Ex stock div. k Stam ex- 
tended. « Ex-dividend. j Quoted ex-dividend during the month and prior to this date. n Ex 24% div. v4th paid. w Fifth paid. sat 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the followi 
Stock Exchange in the 


issue. 


this rule. The reader will 


interest in addition to the price. 
price includes the interest, should there be any. 


3. 


thirty pages of tables, 


quotations are given for all the more important securities listed on any 
nited States; also for leading unlisted and inactive securities. 
2. Quotatiors from all Stock Exchanges are as near as possible for the closing da 
As the New York Stock Exchange be 


the same method, and no lo 


day of the month preceding the date o 
with Jan. 2 1909 to quote all bond prices ‘‘and interest,’’ we have ado 


er employ a designating mark to indicate the fact except where there is a deviation 
understand, therefore, that unless the letter ‘“‘f’”’ is prefixed to the price, he must pay accrued 
This, however, does not apply to income bonds or bonds in default, in which cases the 


The letter ‘‘f”’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always “‘flat,’”’ and no designating mark is 
employed to indicate the fact. 


per share unless otherwise 
are merel 
6. T 


stated. 


Stock prices marked thus (d) are per share. 


nominal, but in all cases the fi 
he following abbreviations are often used, viz.: ‘““M’’ for mo 
endorsed, ‘‘cons’’ for consolidated, “‘conv’’ for convertible, 


All others are per cent except bank stock prices, which are quoted 


It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
res are obtained from sources which are considered reliable. 
e, “‘g’’ for gold, “‘g’d’’ for guaranteed, ‘‘end’’ for 
‘‘s f’’ for sinking fund, “‘l g’’ for land grant, ‘‘op’’ for optional. 






















































































7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE—AIl bond prices are now “and interest” except where marked “f” and §~ — nd defaulted bonds. 
Bonds Bid. | Ask. Bonds Bid. | Ask. Bonds Bid. | Ask 
RAILROAD BONDS Balt Ches & Atlan—See Pa RR Buffalo & Susquehanna Ry— 
Bonds of companies consol’d are Balt & Cumberland Valley— Istg 44s Aprill11953_..M&Nf_ 5 12 
often under the consolidated name. RR ist M 6s July 1929..J&J} 101 witipab bas rust Co certificates_-_-___- a 12 
dirondack—See Del & Hudso Ex ist M 6s July1931_.__J&J) 100 | -.... RR—Ref 4s April 1 1951_J&J , 46 49 
Akron & Barb Belt g4s’42.J&D) --.-.-- 91 |\Balt & Harrisb—See West Md Trust Co certificates_____- 46 49 
Alabama Cent—See South’n R Baltimore & Ohio— Burl Ced gy, ade ye eg! 
Ala Gt South Ist 5s Dec ’27_J. 95 | .---- Prior lien 34s g 1925...J&J) 8934; 90 /||Burl & M. (Neb)—SeeC B & 

Gen M 5s Dec 1 1927 £.__J&Dif 100 102%4|| 1st M 4sg July 11948..A&O| 89 90%4'\California N W 5s 1928 gu_A&O) -.-... 104 

Eq4sg Nov’13May’16M&N56 6% 5%|| Conv 4%s’33red’23 rets M&S; 91 9134|\Cam & Clear—ist 5s g °41_J&J) 99 sinc 

Balt of Chattanooga— 5% g notes July 11914..J&Jj_ 98 99 |Canada Southern— 

Ist M 5s July 11945_._.J&J) 95 |  --.- Eq g 44s Feb’14-Feb’22F&A| 654%) 4.90%|| Cons gu g 5s 1962 ser A_A&O| 104 104% 
Ala Midland—See At! Coast Line ‘ Pitt Jc&M div3\s £yeen 85 86 ||Can No—Land gr4s 1919_F&A; 100 | LL... 
Alabama N Orl T & P Junc— Pittsb Lake Erie Va— ist con deb 4s 1930 gu_J&D304f 90 92 

**A’’ deb 5sg’40 red ’10_M&Nif 103 105 Refund gold 481941..M&N 8234 8234|| Can Nor Div 4s 1929 gu_PF&A)  .-..-. 93 

**B”’ deb g 5s '40 red 10 AO 90 101 S W div Ist g 34s 1925_.J&J) ----- 87% Imperial Roll Stk 44s 1913- 

“C’’ deb g 5s Nov 11940_A&Ol? 92 94 Central Ohio— 1922 guaranteed_-___- Varb 6% 574 To 
Ala Tenn & Nor 5s 1956__A&O| 80 95 Reor ist cong4%s’30M&S 98 | ..--- Winni Term g 4839 gJ&Jin 9 
Ala & Vick—Con g 5s1921A&O, 94 98 Monon Riv ist g 5s 1919 F&A; 100 ----~||\Canadian Pacific— 

2d consol g 581921. ..A&O 91 | ..... Ohio RivRR—Ist g 5s’°36J&D) 100 | ..... lst M deb £g 5s 1915____J&J lf 100 102 

Vicks & Mer Ist g6s’21_A&0O; 101 |  ...-. Gen gold 5s 1937_.. A&O| --.-- 10444), Cons deben 4s perpetual._J&Jilf 97 98 
Albany & on Del & Hud Hunt&BS Ist 68 1922_.J&J; 100 | 1... Aroostook Val 44s1929_F&A 88 ati oes 
Allegheny Valley—See Penn RR Rav Spen&G ist 63°20 F&A} 101 | -..-. New Brunsw Ist g 5s ’34_F&AUf 107 109 
Alleg & West—See Buff R & P Pitts Cl & Tol 1st 68’'22.A&O) 105 | -..-. Cons deb 4s perpetual_J&Jif 93 95 
Allentown Term 4s g1919._.J&J) 97 100 Pitts Junc—Ist g 68 ’°22_.J&J) 105 | -..-- Ont&Que deb gu 5s pap &Difji14 116 
Alton Bridge—See St C M &StL 2d g 5s July 11922... J&J; 90 | --.-- Carb & haves Illinois Cent 
Ann Arbor Ist g 4s 1995...Q-J; 70 75 Pitts & West—I1st 48'°17_J&J) 94 | --.-. Carolina Cent—See Seab Air L- 

Arkansas Oklahoma & West— Sch Riv East Side 4s’25_J&D) 98 99 /|\Carolina Clinchfield & Ohio— 

Ist g 6s Jan 1 1947___ ~~ J&J| 93 100 Staten Isl Ry 44s 1943_J&D 91 sa lst g 5s 1938 opt______- ee 100 
Aroostook Northern—SeeBango|r & Aroostook. || W Va& Pitts ist4sg’90 A&O} 86 | -.--- Carthage & Adiron—See N Y C | 
Aroostook Valley—See Canadian Pac. Bangor & Aroostook— Catawissa cons g 43 1948 A&O 97% 99% 
Asheville & Spartanburg—S U & ist M 5sg Jan 11943_...J&J; 100 | 105 |CRIa F&N—SeeBCR&N | | 

Col ist m g gu 4s 1995_.J&J) -. -.| 83 Cons refund g 4s 1951 _J&J} 70 | -..-- C R & Mo Riv—See Chic & NW | 
Atch & East’n Br—4s 1928_J&J) 80 84 Piscat Div g 5s Jan ’43_._.A&0O 94 97 |\Cent Ark & East—See St LS W | 
Atchison Topeka & Santa Fe— StJohnsRivExt gu 5s’39_F&A) 90 96 |i\Cent Branch Ry—See Mo Pac | | 

Gen mort gold 4s 1995__A&O) 95 9544|| Van Bur Ex 5sgJan’43_A&0) 90 98 ||\Cent Br U Pac—See Mo Pac | 

Adjustment 4s July 1’95-Nov) -.-.- oie Washburn Ext Ist 5s’°39_F&A) 85 90 |\Central of Georgia— hae 

tamped..........- M&N| 84% 84} Aroostook Nor 5sg1947A&O| -.---) -.--- ist M g 53 Nov 11945__.F&A 107 |  _._.. 

Conv g 48 1955 opt___-.- J&D) 97%) 9844) Nor Maine Seaport 5s’35A&0, 90 | 100 Cons gold 5s 1945____- M&N 102% 104 

Conv g 4s 1960_...-.. J&D| 9734 9834/|Battle Cr’k & Stur—See Mich C | Eq 4%s Ser H 1914-16__.F&Ad 6% 5 

Bonds g 5s 1917 ._..... J&D) 99%  99}4)|Beech Creek—See N YC &HiRiv. | Eq 4%s SerI 1914-16... _.J&Jb 6% 5 

Deb 4s Ser L 1914_~_-.- F&A 98%) -----||Bellingham Bay & British Col— | Eq 5s Ser K Sept 1913-17M&Sb 6% 5% 

Trans 8 L Ist g 431958 _.J&J) 86%) 8734! Ist g 5s Dec 1 1932____- J&D) 95 97 Chatt Div gold 48 1951_.J&D 82 |  _..__. 

Cal-Arizist&ri4}4s’620pM&S;| ----- 99 4||Bell & Caron—See I}linois Cent Macon & Nor g 5s 1946__J&J) 97% ____. 

PE Menéetigasdccvienenel soaeel «<c-- Belt RR & Stk Yds (Ind’p’l’s)— Mid Ga & Atl Ist 531947_J&J. 97% ___-. 

Chic & St L ist 63 1915-M&S 101% --.-. ist ref g 4s 1939________ M&N| ..--. 98 Mobile Div g 5s 1946____.J&J) 97% .__.- 

E Okla Div Ist g 4s '28-_M&S| ----- 93}4||Belt Ry of Chat—See Ala Gr So Oconee Div Ist g5s1945_J&D 103% 106 

Hutch & So Ist ho 1928.J@J; 100 | ..... Belvidere Del—See Pennsylvani|a Cent RR & Bkg Co of Ga— | 

San Fran & San Joaquin Vall— Bennington & Rutl’d—See Rut Colltrg 5s 1937 0pt_.M&N 993% ____. 

Ist g 5s Oct 1 1940__._A&O) 106 108 }4|| Big Sandy Ry—See Ches & Ohio Chattahoochee&G 5s ’30_J&J 10) | eaten 
Santa Fe Prescott — Phoenix Birm Belt—See St L & San Fr Chat R & South g 5s’'47_J&J 95 | ._L.. 
Ist g 58 1942____- sais See. |). sates Birmingham & Southeastern— ' Eatonton Br 5dsg1926_.J&D 95 | ____. 
Atlanta Birm & Atlantic— me ae 1061... a M&N| 95 100 Ocean SS Cog gtd 5s'20_J&J 100 | _____ 
ist M g 5s Jan 11936 0p.J&Jif 10 15 ||Birm Term Ist g 4s’57 gu.M&S ----- 85 ||\Cent Indiana—See Cl Cin Ch &St Louils 

Col tr notes5s’10ext to" 1SM&N; -----| -.--- Boca & Loyalton 6s '23 op A&O|_ -..--| 100 ||\Central New England— 

Atl & Birm ist g 5s 1934_J&J| 90 95 ||\Boonv St Louis & Sou—See Mo /|Pacific Ist g gu 43 1961 opt 1921_J&J  _....| 88 
Atl Knox & Cin—See Lou & Nas Boston & Albany 4%s’37 J&J) 94 96 Dutchess Co4%s’40gu_J&D 95 100 
Atlanta Knoxv & Nor—See Loujisv & Nash “6 On6 2 1088. | oe es A&O 99% 100 /|\Central of New Jersey— | 
Atlantic & Dan—See South RR 4s May 11933guNYC_M&N| 88 90 Gen M (now Ist) g5s’87_-J&J 112% 114% 
Atlantic City—See Reading Co 4s May 11934guNYCM&N 88 90 Am D&Imp Cogtd 5s’21.J&J) 10: 104 
Atlantic Coast Co of Conn— 4s May 1’35guN YC_.M&N| 88 90 Leh & W B Coal con g 4s 1915 | 

Certs Indebt 5s irredeem J&D/f 101 103 34s Jan 1 1951________- &J| 76 78 1920, 1925, 1930, 1935. J&Db 4% % 4K%G 

Certs Indebt 4s opt 1920_J&Jif ..-.-- -----|| Ref3%s1952guNYC_.A&O| 76 78 NY & LBrgen4s’41_.M&S 92 | ___.. 

4s 1925 opt 1910_____- J&J| 87 Bost & Lowell 44s Feb ’33_J&J; 93 | 96 General gold 53 1941.M&S 95 | ._... 

Atlantic Coast Line RR— 4s March 1915___._._.- &S| 97% 9844||\Central Ohio—See Balt & Ohio | 

ist cons 4s July 11952M&S 8934 -..-. 4s July 1 1916.......... J&J0 96 | 97)4\|\Central Pacific—See So Pacific, | 
Coltrg4sOct1’520pM&N| 8734 88)4)| 4s Oct 11918  _______- A&O| 94 | 97 |\Cent Verm Ist 4s May’20__Q-F) 83 | 86 
Conv deb 4s’39 op "16 M&N 9134 +92)4) 4s April 1932_________- A&O 88 | 91 |\Charl & W Car ist 53’46..A&O) 101% 103 
Unified g 4s 1959__-__- &D 81 8344|| 34s July 1 1919_______- J&J 91% 9344) Aug Term Istgug6s’47.A&0) _____ | 112 
Eq 4s Sept ’13-Mar’17 M&S 54.70 4.60% Bee Jan 1091...) oa BT ok | 92 ||\Chateaugay Ry—See Del & H. | 
Eq 44sDec’13-Dec’21 J&D 54.70%) 4.60%||Boston & Maine—4Wsg’44J&J ----- | 8844||\Chattanooga Station Co— | 
AlaMid—Ist gug5s’283M&N 10134 10334|| 4%s April 11929_--_____ ABO oscce | 9044) 1st mort g 4s 1957 guar__.J&J| 883 | gl 
Atlantic Coast Line of SC— 4s Sept 1 1926______._- M&S ...-. | 8 ||\Chesapeake & Ohio— | 
Gen Istg4sJuly ’48_J&J; 87% 90 n Femi 1987... 6c. aal PE aecas | 83 Ist cons g 5s 1939____- M&N| 103%) -..-. 
N E of SC 6s 1933_.J&J| 121 |  ---.- 4s Aug 1 1942 ____. F&A! .----| 81}4'| General 44s gold 1992_.M&S 94 9414 
Brun & West Ist 45’38.J&J)} 85)4) ----- 344s Nov 11921______- M&N ..---- | 88 Conv g 4148 1930 op’15. F&A) 79 80 
Cent of So Car 6s '21__J&J| 110° | ___-- 3i4s Jan 1923_........- Be cai | 87 Gen fund & impt 53 1929_J&J| ____- 103 
Char & Sav gen 7s 1936 J&J} 122 | -.--- me duly 1060, ....24.400 J&J| ~---- | 63 Coll g notes 4 48 Junl’14J&D) 9614) 97 
Fla So Ist g gu 48 '45__J&J| 85 87 PortsGtF&Con 4%s’37_J&D, 93 | 96 Car tr g4sSerHOct’13-16A&0b 5%% ____- 
Nor & Car 5s 1939_..A&O| . ...s8 104 ||Bos & NYAL—See NYNH&H | Craig Valley Ist 5s.g'40_J&J) 99 | ____. 
Pet’b’g—ClassA5s 2’26 J&J; ..-.- 104}4||Boston & Prov—4s 1918_..J&J, 94 97 Potts Creek 4s 1946_____ J&J 80 | ee 
Class B 6s g 1926..A&O 110 | LLL Boston Rev B& L4%s'27_J&J| 91 96 R & A Div Ist con g 43’89.J&J 86%, 89 
Rich & Peters 68 1915 M&N;| 100%  --.--- Bruns & W—See At Coast Line 2d cons g 4s 1989. _I&J 80 | 89 
Consol 7s 1915__..M&N; 103 | —.--- Buffalo Creek Ist 5s 1941_.J&J| 104 | -...-- Warm Sp Val ist 5sg’41IM&S/ 96 | ___.. 
Consol 4%s g 1940_.A&O; 101 |  ..--- Buff N Y & Erie—See Erie Coal Riv Ry Ist 4s gu’45.J&D A at ae 
SavFla&W ist g6s'34A&0O; 113 120 /||Buffalo Rochester & Pittsburgh Elevator Cog 4sgu’38_.A&0O| 70 | 80 
Ist M g 5s 1934_.._.A&O} 103 | —..... General 5s g 1937_.-_--- M&S 104 106 Big Sandy Ry Ist g49’44.J&D) 82% 86 % 
Silver Spgs Ocala & Gulf— Con g-4%s 1957_. -...M&N| 100 | sese5 GreenbRy Istggd4s°40M&N 82% ___~_ 
FF | Ree JQ3, COM 3... Equip 4%s Ser E 1922__M&Nib 5% 4366 Raleigh & S W ist 48'36_J&J| 85 | “87 
Wil & Wel gen g 5s'35_J&J| 103°°| ____- Equip g 44s Ser F 1927-A&O|}b 5% 434 %|\Chesterf’d & Lanc Ist 5s’55F&A\ 95 | 100 
Gen mort g 48 1935 _J&J} _._.. 9214|| Equip 4s SerG 1929_...A&O}b 5% 434 o|\|Chicago & Alton Ry— | 
Atlantic & Yadkin—See Southern Ry. Al & West 4sgguar1998A&O| 91 | ...-- ist lien g 344s 1950_____ J&J; 53 | 55 
Augusta South—See South Ry. Clear & M ist 5sggu’43_J&J; 101 | -.--. RR refund g 3s 1949 _.A&O _____ | 64 
Aug Term—See Charl & W Car | Roch & P 1st g 63 1921_.F&A} 10634; -..--- Deb 5s 1922 subj to call_.J&D ee oe 
Austin & Northw’n—See So Pac | Consol ist g 6s 1922_.J&D| 108%) --.-.- Eq Assn 4s 1913-15_..M&Nb _.__.| 44% 
| Buffalo & Southwest—See Erie. | | 
| 












































b Basis. /f This price includes accrued interest. k& Last sale. JIn London. n Nominal. s Sale price. 























































































































AUG., 1913. | RAILROAD BONDS 35 
NOTICE.—AIll bond prices are now “and interest” except where marked “f’? and income and defaulted bonds. 
! 

Chicago Burli n & Quincy— Chic St Paul M & Om—Concl. Delaware & Hudson—Concluded 
Gen M 4s 1958_......- M&S 92 94 North Wisconsin—6s '30_J&J| 113 | .---- Chateaugay Ore & Iron— 

Denv Ext coll tr4s1922.F&A| 98 99 St P &SC Ist g 6s 19. AON 106 108% Guar d 4s 1942....J&J| 85 suqou 

Illinois 4: ¥4s’490p’29 J&J| ----- 83 SS M&SW IsrM 58°15.M&N| 98 | .----- Hudson Co— 
4s July 1 1949..._.... J&5; 94 95 Super Sh L ~ June 30, a Ge. | wacce Gu deb 4s 1914-1917. M&N| 90 abegne 

Iowa Div sf 5s 1919....A&O| 10044) 105 hicago Term Rens & Sar ist 7s’21M&N/ 113 | --... 

N Sas mae mat hy “Aen 934 +3 vin & ae W py 1936. -J&D OG | «sce MN sme Clin .. - eee -J&J} 102 ecece 

raska Ext 4s a c Terre Hau u ware 

SiW Div sf 4s 1921____- Mat ‘Oe tT eden« ist & ref g 5s Dec 1’600pJ&D. 85 95 Morris & Essex Ist 7s’'14M&N| 101 102% 

Burl & Mo(Neb) conés’18J&J; 101 | -.... Sou Indiana Ist g 4s’51_F&A| 70 73 lst con 7s guar 1915._._.J&D| 102%) 104 

Re ub Vall ist 68 1919_..J&J| 10214) --.-- Chicago & Western Indiana— Ref g 344s Dec 1 2000_J&D| 83 | -.--. 

& Q joint 4s—See Gt Nor Gen goid 6s Dec 1 1932-Q-M 106%4| -..-- N Y Lack & Western— 

Chicago . orn Illinois— Consol g guar 4s ad nn aS o «| 87 ist 68 g’d Jan 1 1921__J&J| 108%) --... 
Ref & Im "55 0p-J&J| -.--- £72 ||Chic & West Mich—See 2d 5s g'd cons 1923-._F&A) 10274) 105% 
ist conso 6s ol 1934..A&O|} 10834) -...-- Chic Wis & Minn—See Wis Ce Term & Imp 4s aed 23M&N| 90 95 
Gen consol Ist 5s 1937..M&N| 99 100 Choc Ok & Gulf--See C RI & P Weian tan esta 23_.M&N/ 100 dine 
PurM Ist lien coal5s’420pF&A/| -...-- 96 |\Cincinnati Dayton & Ironton— Warren Ist re ste 2000F&A; 83 | .«-.-. 
ae 5s Sept '13-’22 op_._.M&S/b -..-.. 6 1st puss gol 5s 1941__.M&N| 95 97 ||\Denver Northwest & Pacific— 

Eq 448 rE to Aug’15 F&A|b ..--- 6%||Cin F W—See Cin H&D Northw Term g 5s’26 gu-J&J| --..--. 85% 
h & IC Ry—ist 53’36_J&J| 97 | ----- Cincin Hamilton & Dayton— Denver & Rio Grande— 

Danv&G Cr ist M 6s’20M&N; 100 | ---.-- General 5s ope 1942_.._.J&D)} 90 100 ist con g 4s 1936__._._- J 81% 85% 

Ev TH&Chic inc 6s’20_M&N; 100 | ---.-- 2d mtge 3 Ie oon 90 101 ist con g 4348 1936..._. J&J| 88 theese 
Chic Gt West—Ist 4s 1959M&S 72 72 oe? fags 0 “a 1 1939..... 60 63 Improv’t gold 5s 1928...J&D oe | seses 
Chic Ham & West Ist 6s’27 J&J| 110 114 d T&J & Nov; 70 74 Ist & ref g 5s 1955 op..-F&A 70%| 73 
Chic & I C Ry—See Chic & E Ill , 1st Ls nl ret gold 48 1959_._.J&J| ----- 91%|| Adjinc7scum’32o0prctsA&O|} 78 85 
Chicago Indiana &SouthernRyi §| || . Guaranteed.............| ----- 87 Rio Gr Junc ist gu5s’39J&D) 97 100 

Con mt 1956 I: vlad 91 Cinein Fit Findlay & Ft Wayne Rio Gr So ist g 4s °40...J&J} 40 50 

Ind itil Ta ist 48 1950_J&J| 893 92 ist gold guar 481923.M&N| 80 | .---- ist g 4s guar 1940.._._.J&J| 55 70 

cago Indianap uisville— Dayton & Mich ist 5s 1911 Rio Gr West ist 4s °39_.J&J| 7844) 80 

Ref M g 6s 1947 Ser A...J&J| 115 120 xtat4%%to’3lop’'17J&J; 95 | ----- ist cons g 4s 1949 op. -A&O aon 72 

Ref M ; 5s 1947 Ser B__.J&J| ----- 108 |CIStL& CCC &S8t— UtCt4sgugJan1’17_.A&O|; 82 | -..-. 

Ref M g 4s =i ta)  . ,66. aden 90% |Cincin Indianapolis & West— Utah Fuel ist 5s est. M&S oe fe aa 

Eq 4s Sep '21_.M&Sib 6 5 <, & . te ie 5 oe 4s 1953 guar_.J&J| ----- 83 ||Des Moines & Ft Dodge—See M &St Louis 

Eq 4s Oct 1b 15-214 01816 6% 5% —lIst g 58’°35_J&J| ----- 100 ||Des Moines Union5s1917 M&N| 96 | --.-. 

Indianap & Lou Ist 4s ’56J&J ie: h-: diheo wg Py ar gold 5s 1935._J&J|  ----- 105 ||Detroit Grand Haven & Milw— 

Monon Coal gu 5s’360p J&D| 85 88 |\Cin Leb & Nor—See em bang ia RR ist Equip 6s Nov 14°18_A&O} 101 | -.... 
Ch I & StL ShL—See CCC&StL Cincin & Muskingum V mae? Con gu 6s Nov 151918..A&O; 101 | --.-.. 
Chi Lake Shore & Eastern— ee cust. x! 4s 1948__.F&A; 86 90 (Det Gr p & W PereM 

lst A248 1969 op 1919. J&Din 95 100 ||Cin pein nN O & Texas Pacific— Detroit & “Mackinao— 

Chic Milw & Puget Sound— 4748 s Nov ’'13’16__M&Nib_ 6 5 Prior om gold 48 1995._J&D| 84 | .--..-. 
Ist ve i 1949 guar J&J-Q-J 87% 894 qa oe ov 15°13-’"21_M&N15|b 6% 5%|| Mo old 4s 1995__.J&D te eh ate 

Chicago Milwaukee & St Paul— nae oe Ist g 48 1951- J&J; 80 89 re ackinac & Marquette 
Gen g 48 A ae 11989_.J&J| 91 92 |iCinR F W—7s g'21_J&D| -----| ----- Land grant in inc 78 1911_._.A&O} 25 31 
Gen g 3%s B May 11899 J&J| 82 85 (Cin Sang & ise ae CCé& StL Detroit Mich Cen 
Terminal 5s se 1914_.__.J&J| 9934) 100 /||Clearfield & Jeff—See Pa& N W Detroit & Toledo Shore Line— 

Deb gold 4s July 11934__.J&J| ----- 88 |\Clearf & Mahon—See B R & P 1 old guar 4s 1953_.__.J&J| 80 85 

Conv deb 4148 "320p’22J&D; 102 10234 ||\Cleveland Akron & Columbus— A. ee 5s’37 A&O;} 100 | --.-. 
Sub brn 4°" CE ee ES 102 10234|| General gold 5s 1927.__..M&S} 100 105 rtgage 63 1916__._.J&J| 100 | -..-. 

Gen g ay 89 (wi) J&J| 99 99%%|| 1st cons ena g431940_.F&A; 84 | .---- Duluth Missabe & Northern— 

Chick aD Divg 5s’21J&J; 101 | ~.--- Unguaranteed_...__._..- Se. |. can ist gold 6s 1922________ ee ere 

Ch & Mo Riv Ist 58 1926_J&J; 101 | --.-- Cleve C: adin Chic & St Louis— ist cons g 6s Jan 11923__J&J; 100 | --..-. 

Ch & Pac WestDiv5s’21_J&J} 10134) 103%)| General 4s gold 1993_._..J&D| ----- 90 ng sf 5s Jan 11941___J&J| --.-.. 100 

Dak&Gt So Ist g 5s 1916 J&J Re eee Deb gold 44s 1931___.- &J 87% 89 |}Duluth Rainy Lake & Winni 

. Dubuque Div Ist 68 1920J&J} 105%) --.--- Cairo Div Ist g 48 1939_.J&Jj; 82 | --.--- ist gold 53 1 1916 op 1911__J& 97 98 

Fargo & So g 6s ass’d ’’24_J&J|} 109 | ----- CW & M Div Ist 4s 2’91_J&J Pa, aapee Dul Short Line—See St P & Dul 

La C & D Div Ist 581919 J&J| 101 102%)|| StLDiv ist coltrg4s’°90_M&N| -.--- 90 ||Duluth South Shore & Atlantic} 

Mil & Nor Ist 6s1910— Spr&ColDiv 4s ist g’40_M&S|; 80 | .----- ist gold 5s 1937_._____- SS 4 sunee 
Ext at 4%% to 1934._J&D)} 98 99 ite WV Div Ist 4s’°40_J&J| ----.- 92 |\Dutchess Co—See CentNewEng 
Con6s’13extat44to’34J&D| 97%) 98 Central Indiana Ry Co— East Tenn Va & Ga—See So Ry 

Wis & Minn Div g 5s’21_J&J| 101 101% my guar 4s 1953_.M&N 82 85 ||Eastern Minn—See St PM & M 

Mya Vall Div Ist 68’20._J&J} 105%) 107%|| Chic Ind & St L Sh Line Ry— Easton & Amboy—See Leh Val 
Ch & NoM Pere Marq lst gold guar 4s 1953- — 88 92 ||Elgin Jol & East 5s 1941. M&N 101%} -..-.. 
 Pacbnuy & North Western— CIs sae Aug’ 36- RE ger ee Elkin & Alleghany— 

Con s f 7s Feb 1 1915_...Q-F| 102 103% Cons f 6s ’20 dr@105. M N 104%) -.---- lst g 6s ee ae sochlantinieincenaeil J&J 98 100 

Gen M 3s g 1987__--- M&N 81% 82 «| CinSan&Clev cong 5s’28_J&J; 100 | ----- Elmira Cort & Nor—See Leh Va 

Gen M gold 4s 1987._..M&N| 94 95%|| Clev Colum Cin & Indiana Elmira & Williamsport— 

Sink fund deb 5s 1933._.M&N; 100%) --.-.-.- Consol mtge 7s 1914__J& es eee ist 6s ’10 ext = 4% 1950_J&Ji 93 | ----- 

— fund 6s 1929.._A&O| 10644) -___. Cons sink fd 7s 1914__J&D} 100 | ~----- Income 5s 2862_._.___- A&O;| 110 112 

PE SEMEN NB A& .,, =< Gen con gold 6s 1934.__J&J| ~.----| 124 /||El Paso & Rock Isld—See El Pasjo & Sou;thwest 
ami. deb 5s 1921__.A&O0 15| 100 104%} Id Blm & W ext 4s 1940_A&O ee, ee El Paso & Southwestern Co— 

Exten bonds 4s 1926._.F&A15| 9134) ----- Ind & St L lst 78 1919 A.J&J| 106 | --.--- New Mexico Ry & Coal Co— 

Cedar R & M 1st 7s1916M&N| 103 | -_--. lst 7s July 1919Ser B.M&S} 106 | ~-..--- 1st col tr g 5s Oct 1’°47A&0 93 97 

Boyer Val Ist g 3 8 *23. J&D eS Ist 7s July 1919SerC_M&N;| 106 | .-.--- ist&con&coll tr g 5s’51A&0 92 97 

Frem Elk & Mo és "33 A&O| 114%) ---.. O Ind & W g 5s Apr 1938.Q-J; 80 | --.--- Dawson Railway & Coal— 

Ia Minn & NW Ist3 \%s’35J&J eS RRA Peo & East cons 4s '40_._.A&O 79% 2 ist col tr g 5s’51 gusfJ&J 95 98 

ManitowGB&N W3}4s'41J&J RS, akin 2d cons inc 4s 1990_- -Apr 1 ae . aban 35% ElPas&RI Ist g guos’51J&J) ----- 98 

Mashf ext Ist M 5s’22__A&O} 101 | ~--...- \Cleveland Lorain & Wheeli Erie—NY&Elst4sextg’47 M&N| ----- 100 

Milwaukee Lake Shore & W— t Cons now Ist g 5s 1933__A 0 101%! 105 5s 2d ext gold 1919____-_ M& Oe ew yo 
Con Ist 6s gold 1921_._.M&N| 107 109% Stamped subject tocall_....| 100 | ..--- 44s 3d ext gold 1923___.M&S; 100 | -.... 
Mich Div Ist g 6s 1924 J&J| 109%)  __._- | Con refg g 4%s 1930 red_J&J ee 5s 4th ext gold 1920__..A&O) 101 102% 
Ashland Divist g6s’25M&S; 109 | ---.-.-. \Clev & Mahon Val—See ErieRR 4s 5th ext gold 1928....J&D| 90 | ---.-. 
Ext &impsfg5s’29_F&A| 102 107 44\Clev & Marietta—See Penn RR 7s 1st cons g 1920______ M&S; 109 110 

MilSparta& N W ist4s "47M&S| 88 91 |\Cleveland & Pitts—See Penn Co 7s 1st cons g fund 1920.M&S| 108}4| 109 

Mil&StateLine oe 41J&J OSE rete a iCleveland Terminal & Valley— Prior lien gold 4s 1996___J&J 8414 86 ig 

Minn & Ia lstg 3%s'24J&D} 88 | ~----- | ist 4s gold guar 1995...M&N| 83 | ----- Gen lien gold ‘5 1006....amet 784 ‘See 

N W Un7sg June 1'17_.M&S| 1064) ----- \Coal & Coke Ry 5s 1919.-_.A&O} -.-.-.. 9414 Wony ong wt ibe Ser A_A&O 74 75 

Peoria & N W 3%s 1926 M&S; 87 | .----- \Coal & Iron Ry—See WesternMiaryland| §§|| _ Series B 1953__._.___- A&O| 71 71 

Prin & Northw 3s 1926 J&J ge BBR Colo Midland_—ist 4sg’°47.J&J) -.---- 35 Eqg is 3 Feb” 1eAug 21F&A'\b 334 5 

Sioux City & Pac3%s’36F&A; 81 | ----- Cent Tr Co ctfs of dep______- ee id Eq g 4s Nov’ 13-Nov’ 16 M&N65%%| 54% 

Wino & St P Ist 78 1916_J&D| 10534) -----) Cale $ Ns ist g 48 1929..-F&A) 9134) 93 Col 6s g uoves Apr 8 "14A&0 8 ht, 99 3 
Chicago Peoria & St Louis— ng 8 May 1’35-M&N} 914) 92 Col 5% g notes 1914_...A&O, 9%) 99 

Prior lien g 44s 1930___.M&S} 86%| 92 Ba. 5s Oct V3. CR ue ct coc é Col 5% g notes 1915__..A&O| 95 97 
Chic Rock Isl & Pac Railway— Ft Worth & DC 6s’21.__.J&D} 10244) 104% Ae Re ce 4s Feb 1°51_.F&A/ ----- 86% 

General gold 4s 1988_.__J&J 86% 8814 |\Colo Sou N O & Pac—See St L&'S F E lst 78 1916_J&D; 102 1 

lst mtge 6s 1917__..-.... &J| 103%! 104%/|\Colo Spr & Cripple Crk D Ry— Buffalo é & Southwestern— 

Ref g 48 1934 0p to 1911_A&0O;} 79 7914| Ist goldsf 5s 1930___.__ &J; 100 102 ist g 6s’08ext at 5%’18 J&J; 99344) 100% 

Can tied | 4sSerL1914__.M&N| 90 | .-.--.-- | 1st cons 5s Oct 1942__._.A&0O} 90 95 2d g 5s ’08 ext to 1918. J&J| 95 | -..-- 

o Ser M 1915_M&N 80 vb pea Columbia & Gr—See South R Jeff RR5s gu’09 ext to’19A&O;} 100 103 
y= do SerN 1916_.M&N ge eee \Col Connect&Ter—See Norf& Chic & Atl Term 5s 1918_J&J By ee ee 
do do SerO 1917_.M&N/} -.----| 95 ||Col Hock Val&T—See Hock Val Ch & Erie 5s lst g 1982_M&N;} 10444) 108 

do Ser P 1918....M&N| --..- 93% |\Concord & Montcons4s’20J&D} 93 96 Spot & Mah Valg 5s’38 J&J|} 101 105 

Deb g 5s Jan 15 ’32 op J&J15 77 79 | Deb 4s June 1 1920___.- J&D 90 93 om Dock 6scong 1935A&O)| -.--- 124 

Eq 4%s Feb * 14-’ 17... P&A b66% 6%|| Deb 34s June 1 1920_._.J&D 87 90 Newb & N Y Ist 5s 1929_J&J|; 100 | -.... 

Eq 4s Oct ’13-Oct ’19_A&O)|b 6% 6% Cm & Pass—ist g 4s '43_A&O 85 88 NJ&N Y Ist 6s 1910— 

Eq 4%s Nov '13-’25.___M&N/bd 6% % 6% vat Re lst5s’41 gu_J&J} 100 aginibee! Ext at 5%to1950_._...M&N; 100 | —.... 

Eq 448 July’14-July’ 27_J&I\b 634% 6% ConnRiver—Gold 4s 1943- Mas 85 88 NY&Gr Lake xe eu ee eee! 46M&N| 10134) 109 

P Railroad 4s’02M&N 5844 58%|| 34s Jan 1 1923......-.. 77 79 NYLE& 

Burl Cedar Rapids & North— Connellsv & Monongahela R fiy— Ist 6s att mae 1922. > M&N ecb dee: 107% 
Con Ist&col tr 5s g’34 A&O; 100 | ....- ist s f g 48 1930 opt___-. 92 97%) NYLE&WD &I Ist 68713 

Cedar map Ia Falls & NW— Cuba Eastern Ist 6s 1933._M&S} ..-..}| -.--- Extended at 5% to’43 J&J) -.--. 100% 

5s gold guar 1921 A&O 98 104 |\Cuba RR—Ist g 5s 1952__._J&J 98 100 N Y Pa&Op!4%s’35 M&S ee Fs 
M&StL Ist gug 7s’27 J&D| 100 | Cum & Penn—Ist g 5s’21_M&N; 100 |  —-.--- N Y Susq & Western— 

Choctaw Oklahoma & Gulf— Current Riv—See K C FtS&M lst refunding 5s 1937__J&J Oe Es Smee 
Gen M g 5s Oct 1 1919 J&J 98 99 ||Dak & GrSo—See Ch Mil & StP 2d mtge 44s 1937_._._.F&A/ --.-. 90 
Conso 4 ant 5s 1952__.M&N; 100 102 ||\Dallas & Waco—See Mo K & T Gen mtge 5s g 1940.___.F&A/| —-.... 82 

Choc & Memph 5s 1949__J&J} 100 103 |\Daws Ry & C’l—See El Paso &|Southw/estern Term Ist g 5s 1943._..M&N| 100 |  ..... 

Peoria RyTer 4s’37 gu op J&J SE Qa ae Dayton & Mich—See Cin H & D Midland of N J Ist 6s.1910 

Ril Ar & La 44s 1934__.M&S/ -—- __ 85 ||\Delaware & Bound Brook— ext at 5% to 1940__A&O); 108 111 

Rock Isl & Peoria 68’25_.J&J| 100 | ___.- ist cons gold 34s 1955. F&A ee ge Wilkes & "ist 59°42 J&D| __.-- 98% 

St Paul & Kan C Short L— Delaware & Hudson— Erie & Pittsb—See Penn RR— 

Ist g 4%s 1941 opt._.._.F&A} 75 80 Cony deb 4s June 15’16._J&D} 96 964||European & N A—See Maine /Central 

Keo & Des M—Ist 5s’23A&0|) 94 97 lst lien equip g 44%4s’22_.J&J| 98 99 ||Evans Hend & Nash—See Louis'& Nash 
Chic & St L—See Atch T & S Fe lst & ref gold 4s 1943_..M&N 93% 94 ||Evansville & Indianapolis— 

Chic St L & N O—See Ill Cent Penn Div 7s Sept 1917..M&S| 106%/| -...- Consol g guar 6s 1926_._.J&J} . .. . 108 

Chic St L & Pitts—See Penn Co Adirond list 44s °42 gu-_M&S| 100 | .--.-- Ev & In Ist g gu 6s 1924_J&J Oe ae 

Chic St Paul Minn & Omaha— Albany & Susq 34s aord 1946 : 

Con 6s June 1 1930____- J&D| 113 115% (conv before 1916) gu_A&O, 84% 85% 

Con 6s red to 34s 1930.__J&D|  ..__- 88%|| Bluff Point Land Impt Co— 

Deb gold 5s Mar 1 1930 M&S 9834 987 ist M g guar 4s 1940__J&J 85 90 

Ch St P& Mistg6s1918M&N! 113 | -.__- | 

b Basis. + This price includes accrued interest. & Last sale. /In London. n Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—AIli bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


[Vou. xcvit. 

































































Bonds. Bid, Ask. | Bonds. | Bid. Ask. Bonds. Bid. Ask 

Evansville & Terre Haute— ndiana Un Ist 44s’'26._..M&N; 90 100 ||Louisville Henderson & St L— 
ist cons gold 6s 1921... _J 100 105 terboro-Met Street & El ist mort gold 5s 1946__._.J&J} ..... 105 
ist gen 5s gold 1942._..A&O} __._. 100 ter Rap Tran! _ Ry Securi Louisville & Jeffersonv Bri 
Fa 44s Feb’14-Feb’16.F&A\b __._. ...--|International & Gt Northern— Guaranteed gold 4s 1945.M&S| 8314) 88% 
Mt Vernon ist 68g1923.A&0; 90 | Wu... Ist g 63 1919_.-...--- M&N| 103 105 ||Louisville & Nashville— 

Sul Co Br ist g 58 1930__.A&O; 80 | .LUL. 5% notes Aug 1 1914.._.F&A;} 94 95 Gen mort gold 6s 1930..J&D/} 111 112 
ET H & Chi Chic & E Ill Colorado River Bridge— 50-year gold 58 1937...M&N| 106%] _____ 
Farge & Chic M & St P Ist M 7s 1920..-.-- M&N! 100 | LLL. Unified gold 4s 1940_...J&J| 92 93 
Fi pues sMay1'14M&N;} 984 ___-- owa Cent—lIst g 581938..J&D| 88%) 94 Coll tr gold 5s 1931....M&N/ 101 102 

4s Refunding 1928...M&N! 92 95 Ist & ref & 4s 1951.__..M&S| 58 57 ta "13-38... 4.4 J&D;} 99 100% 

4\%s Jan 1933........--. J&J; 91 94 |HIowa Falls&SC—lIst 78’17.A&O} 104 {|  ... At K & Cin div 48 1955._.M&N| 87 901% 

4s h 1016. ...<6« M&S; 97%) 98X4\\Ia Minn & N W—SeeC & N W Atl Knox & Nor Ist 5s’°46J&D;} 103 | _____ 

4s July 1 1916..._.--.... J&IS| 9644) ..-.- Jacksonville Terminal— Consol gold 4s 2002_..M&S}  .___- 92 

refunding 1925... --. 88 91 ist M 5s ¢ guar aay 1° Ia 98 {| ..cue uC & Lex 4%sg'’31._.M&N| 9914) ____. 
4s refunding Mar 1927_._.M&S| 87 91 |WJamestown Frank & Clearfield— N O & Mob Ist g 6s 1930_J&J; 111 | _..__ 
refun IGA wencse &O 87 91 lst g 4s 1959 guar..-..-- Ga, kinda 93% 2d gold 6s 1930... _. et: eee @ veo 

i i ai J&J| 87 91 |WJefferson—See Erie Pad&Memdivist 4s '46_F&A| 90 | _____ 

3s Oct 1 1920....-..-- A&O| 87 91 |Joplin Union Station— Pensacola Div 1st 6s’20_M&S| 105% me 

3s Oct 1 1921._..--.-. &O| 86 90 lst g 414s 1940 guar op_M&N OU fT  weuux St Louis Div Ist g 6s ’21_.M&S/ 108 110 

Troy & Boston—7s 1924_J&J|; 114 |  -___. Kal Al & G R—See LS& MS Sd 2s FOGO. 66 oeen de M&S; 62 66 
Flint & PereMarq—SeePereMar Kanaw & Mich—See Tol & OC St L prom ist g 58 1916__.M&S|; 95 | _.__. 
Fla Cen & Pen—hes b Air L Kankakee & S W—See Ill Cent EH & N Ist 63 1919...J&D} 106%) _____ 
Florida East Coast— ‘Kan City Belt 1st 68 1916._.J&J; 100 |  - ... Henderson Br 6s g 1931.M&S; 101 | ____._ 

lst M g 4s 1959....-- ene 94 14/||Kansas ad Clinton & Sp— Kent Centrai—4s g 1987_J&J}  ..... 884 
Florida gout —See Atl Coast L Ist 5s gold 1925 guar__._A&O} _._.. 80 L&N Mob&Mont4 4s’45M&S| 95 102% 
Florida West Shore— Kansas & Colorado Pacific—See| Mo Pac Louisv & Nashv South’n joint 

ist gold guar 5s 1934....J&J| 90 100 |/Kan City Ft Scott & Memphis— gold 4s 1952_.......-- J&I| ..s.. 8414 
Fonda Johnstown & Gloversv— Refdg g 4s 1936 guar.._.A&O;} 70 71%)| L&N Term Ist g4s’52 SE: tedel ware 

Ist cons Pp | g 4 748 1947.J&J| 85 90 Cons Gs .1928........- M&N| 107 108 Nas F &§8 list gug 5s’37_F&A| 100%) _____ 

Gen ref’g gold 48 1950...J&J; 80 | ____. Eq 4s Feb’14-Aug’15_F&Aj -.-.-| --.-.- svewpese & Cincin Bri 

Ist con ref 4448 52 opt-M&N| 83 89 Current Riv 1st 5s 1927_A&O} 80 90 lst Mg 44s 1945 guarJ&J; 96 | _____ 

ith& West ist g 48°54._A&O0/f _____ 55 Kansas City Memphis & Bir— Pensa & Atl Ist 6s gu’21 F&A} 107%) 110 

Ft Worth & Den Col & 8 Gen 4s 1934...-..--.-- M&S; -.... 90 S&N AlaConMgis’36 F&A} 103 | _._._. 

Fort Worth & Rio Grande— Income 5s Mar 1934 t1 Macon Dublin & Sa 
ist 4s g 1928_....------ J&S) 65 74 Assented _.....---- A 77 lst gold 5s 1947 guar_...J&J| 94 97 

Fre Elk & Mo Riv—See C &NW | Kan City & Mem Ry & B— Mahoning Coal—See LS & MS 

Galv Har & San An—See So Pac ist 5s gold 1929_.-.-- A&O| 95 98 ||Maine Central-Colltr5s’23J&D; 99 | ___.. 

Gen & byt be: ist g 5s 1929.._A&O} 78 85 Kans & Mo—iIst 58’22._F&A;} 90 | ---.. Eur & N A 4s gold 1933.._J&J; 87 | _____ 

Geor & Alabama—See Seab A L Kan City & Mem 58 1961_M&N; ----.. 90 Hereford Ry—G 4s ’30.M&N ee 0. the ce 

Georgia Car & N—See Seab A L Kansas City Mexico & Orient— Knox & Linc Ist M Pen Sh 

Georgia Coast & Piedmont— Ist gold 4s 1951_.-.---- F&Alf 20 32 line 4s 1920__.......- F& a 
lst gold 5s 1962_....-.-. A&O| 75 85 ||KanCity & N W lIstg5s’33J&J| 95 101 Upper Coos istgu4s’30M&N; 91 | ____. 

Ga & Fla list g 5s 1956_...M&N di vii 75 |\Kan City & Pac—See M K & T 0 ew sg °'30 M&N oS a 

Geor Midland—See South’n Ry Kan City St Jos & Council BI— ash n Co Ry ist g gy 

Georgia Pacific—See South’nR Nodaway Val ist 781920 J&D}; 102 |  -.... 34s Jan 1954 op 1924_J 80 83 

Geo RR & Bank’g 6s 1922._J& 102 108 Tarkio Val ist 7s 1920..J&D; 102 {| -.... Manila RR—See Foreign Gov't p. 50 
SO 20M 1 ADBSsccccecue- ome OO | vu. Kan City Southern— Manitoba & Southeastern— 
ee Re : Aes tl, | A tte Ist gold 3s 1950_..-.-.-- A&O; 69%) 72 ist gu 48 £ Feb 1 1929_._F&A|  _.._. 100 

Ga Sou & Fla ist g 5s 1945 J&J) ____. 101%|| Ref & imp’t 5s Apr 1’50_J&J| -.....} 964||;Marquette Houghton & Ont— 

Gettysburg & Har Ry— Kansas City Terminal Ry— Mort 6s 1925___... A&O| 103 108 
Cons 5s ar Oct 1'26.A&O) 102%] 105 Ist g 4s 1960 op 1930__.__.J&J| 90 9234||Md Del & Va 581955 gu...F&A} 90 | _____ 

Gila Val Globe & Nor—See Sou | Pacific K C Viaduct & Term Ry ist sf Maryl & Pa ist g 48 1951.__.M&éS|; 80%) ____. 

Gr Rap Bel & Sag—SeePereMar 4s ay ey op 30 rets_J&Jif 37 45 Income 48 1951_..-- .. A&Olf ....- 62% 

Gr Rap & Ind Ext 4%s’°41-J&J| 95 |  -.... Kan City Wat & Gulf—See St Liouis Wiat & G||Mason City & Ft D 
Muskegon Div g 5s 1926-J&J) _.___ 85 |i\Kentucky Central—See L & N Ist M gold 4s 1955__-_~- SAD) .ccud 65 

Grand Trunk Western Ry— Keokuk & Des M—See C RI &/P a B V—SeePMcK&Y 
ist g gu 4s £ July 11950_J&Jilf 88 90 |/Knoxv & Ohio—See South’n Ry Memphis Union Station— 
ist 4s $ July 11950_J&Jilf 89 91 |\Lake Erie & Western— Col tr notes 5s Nov'13.M&N} 995%} 100% 

Great Northern— ist gold 5s Jan 1 1937_._.J&J| 102 1025%||Merchants’ Br Term RR | 

B & Qcoll trg 48 1921_J&J) 95 9514|| 2d g 5s July 1 1941_-_---. }| > eooee 98 44||Meridian Terminal— 7 

Ist & 44s 1961 op’41J&J|  ____- 98 No Ohio 1st gu 5s g °45_A&O} -___-- 100%|| 1st M 4s 1955 guar____- ae a ee 
Great Northern Ry of Canada— Lake Sh & Mich So—See N YC; & HR Mexican International— 

Con 4s 1934 opt to 1914-A&0O) 70 80 |iLeavenw’th Term Ry & Bridge Prior lien g 444s 1947...M&S| ____. 93 
Greenbrier Ry—See Chesapeake} & Ohio ist M gold 5s 1923___-_-- ee: eee Pe Ist con gold 4s 1977._...M&S;| —___. 75 
Gulf & Ship Island RR— Lehigh & Hudson River RR— wey ge? op to Mar’07} __._. 75 

lst ref & term g 5sFeb’52.J&J| 85 91 }} 2d M 5s July 11917___.J&J| 95 100 ||Mexican North Ist 681930_J&D| 80 | ___.. 

Gulf Terminal of Mobile— Gen g 5s July 11920guarJ&J; 100 | ---... Mich Cent—See N YC& HR 
ist mtge g 4s 1957 gu...J&J| 82 ‘90 Unguaranteed .......---- 98 101 ||Middlesex Valley—See Leh Val 

Hartford & Conn Western— Lehigh & Lake Erie—See Lehigh Valley ‘Midland of N J—See Erie 
lst ext g 4%s July 11923.J&J) 100 | LLL. Lehigh & New England— Midland Term 5s 1925....J&D| 90%} —___- 

Henderson Br Lou & Nash Ist M g 5s 1945__....-- J&J; 100 103 ||Midland Valley— 

Hocking vanet Ry— Lehigh Valley— ist M g 5s 1943 op ’16.__A&O 89 92 
ist cons gold 434s 1999._J&J} 9634) 98134] Ist 6s ext g 4s 1948____- S@D) «22: 100 4||Millen & Southw—5s 1955.A&O;} 90 | ____. 
44s gold notes 1913._.M&N; 9914} 99%4)) Con M 6s annregirred_J&D| ---_-- 42 |\MilSh&West—See Chic & N W 
Eq & 4sSerNo 1'°13-18 F&A15b 6%) 514%)|| Con M 6s R gold 1923_.J&D} 110 111}4||Milw & No—See Chic Mil &StP 
Col & H V Ext 4s 1948..A&O 2 ees Con M 4s C 1923._--.- J&D; 100%) 101 ||Milw & Sparta &N W—See Chic! & N W 
Col & Tol 1st g 48 1955-F&A) 83 | LLL. Con M 4%s ann irred_J&D) 109 111 ||Min&Pac—See M S8tP&SSM 

Hoosac Tunnel & Wilmington— Gen cons gold 4s 2003_.M&N| 93%] ----- Minneapolis & St Louis— 
ist sk fd g 5s ed 1922.M&S' 90 ' LLL. Col tr g 4s Aug’14-Feb’26F&Ab 5%) 44%%/| 1st 7s 1927_.-...----.-- a 365 

Housatonic—See N YN H&H Easton & Amb 5s 1920._.M&N| 102 104 Pacific Ext 1st 6s 1921..A&O/ 100 108 

Houston Belt & Terminal— Elmira Cortland & North’n— lst consol gold 5s 1934..M&N 85 SS 
ist M gold 5s 1937 opt...J&J| _.... 984 lst pf g 6s Apr 11914_.A&O; 99 | -..-- ist ref’g gold 4s 1949._._..M&S|} 54 59% 

Houston E & W Tex Sou Pacific lst gu aod 1914...A&0 GB | a«<ése Col notes g 6s 1914_.---. F&A 90 92 

Houston & Tex Cen—See Sou Pacific Lehigh & Lake Erie— Des Moi&FtD Ist 5s,’35.J&J| ____. 79% 

Hudson Companies— Ist 4%s 1957 gu.-_.. M&S; 100 105 |}Minn St P & Sault Ste Marie— 

6% & notes Oct 15°13._A&015; 9934) 100 Lehigh & N Y Ist 48’45.M&S/_ -81 904%); 1st cons gold 4s 1938....J&J}  ___.. 93% 
Hudson & Manhattan— Lehigh Valley Coal— 2d M gold 4s guar 1949._.J&J; 90 | _..__ 

Ist M 4s 1957 conv...F&A| 63 66 ist 5s gold guar 1933..J&J| 10534) -~-.... Fag notes 44sDec’13-’22J&Dibn 54%1% 5% 

N Y & Jer lst g 5s’’320ptF&A| 95 101 Ist 40-year gu int red to MS Ste M & Atl Ist 48°26 J&J; 964%) _____ 
Huntingdon & Broad Top— Om, GOs on chek J} 90 95 inn & Pac ist 4s 1936.._J&J; 90 | ____. 

ist g 4s Sept 301920....A&0O| 84 89 Lehigh Valley Ry of N Y— MStP&SSM &Cent TermRy— 

2d — 4s Tey 1925__..F&A 82 88 Ist 4s gold 1940____J& 100 101% istChiTer sf4s’4lop’16M&N 92 94 

Cons 5s g Mar 31 1925.._.A&O|_ 89 91 Lehigh Valley Terminal— Minneapolis Term—See Wis Cejnt 
Huntington & Big ee Ta ¥ Balt & |Ohio ist gold guar 5s 1941_A&0)} 108 110 ||Minneapolis Union—See St P M| & M 
Hutchinson & AT&S5SF Middlesex Val Ist 58°42 M&N; 100 | -.-.- Mississippi Central— 

Idaho & Wash Northern— Pa&N YCanal con 5s '39 A&O| 107 111 ist M g 5s 1949 opt_._.-. J@J5| ....- 92% 
ist M g 5s 1932 opt....-M&N wenitid 96 Con M 4\%s 1939...._A&O} 101 | ----- Miss River & Bonne Terre— 

Illinois Central—Ist g 4s’51.J&J| 8934) --.-.-- Cons M 4s 1939_._-- A&O| .-.--- 99 Ist s f g 5s 1931 op____- A&O| 95 97 
Ist gold 3s 1951_.--_-.-.- &J ee te Lehigh & Wilkes—See Cent N J Missouri Kansas & Texas— 

Main L ext Ist g 3448"51-_A&O| 77 |  --_.-- Leroy & Caney Val—See Mo Paic Ist gold 4s 1990_______- J&D| 90%) 90% 

lst mtge £ g 3s 1951_.._.M&S|lf 75 78 ||Litchfield & Mad Ist 5s’34M&N/ ----- 85 2d gold 4s June 11990.._.F&A| 76% 78 

Coll trust gold 4s 1952..A&0;}  .... 97 |\Little Miami— lst Extension 5s 1944__.M&N 95 98% 

Col Tr LNO& Tg4s’53M&N;  --..- 94 sen § guar 4s 1962._...M&N| 92 95 ist & ref 4s gold 2004__.M&S| 67 70% 

Pur lines ist g 3}¢s 1952_J&J| -..-. 79 =||Little Rk & Hot Sp West Ry— Gen M sf g 4s 1936.._J&J| 79%) 80% 

Ref g 4s 1955 opt 1918.M&N 8814 9044|)| Ist g 4s 1939 guar____--. ll | bdmoa 83}4|| Consol M g 5s 1940_...A&O| 90 | ___“_ 

434 %o old notes 1914...J&J; 9834) 99 4/|Little Rock Junct—See St L I| Mt & |South 5% g notes 1915_____.- M&N| 94 96 

Cairo Bridge 4s Red 0 92 |iLong Island— Eq g 5s Dec °13-’23....J&D| .....] ___.. 

Litch Div ist 1951..J&J} .-..- 75\%|| Unified gold 4s 1949__..M&S| 84 85 St Louis div g 4s 2001__A&0|} ___~~ 78 

Louisv Div 34s g 1953..J&J| -.--.- 84 Refund g gu 4s 1949_...M&S/} 874) 89 Boonville RR Bridge— 

Middle Div reg 58 1921.._F&A|; 99 | LLL. 2d mort 7s 1918_...__-- ie BS BSS ee ist 6 eu Sf431951_..M&N| 80 | ..... 

Omaha Div Ist 38g 1951 F&A) 68)4; --_-- ist cons g 5s July 1 1931.Q-J| 10134} 107 Dal& Waco ist gu 5s’40_M&N| 87 | _____ 

St Louis Div 34s g1951_.J&J)  -.... 75 ist cons g 4s July 11931.Q-J| 90 | --.-- Kan C & Pac ist 4sg1S90F&A} 82 | ____ 

St Louis Div 3s g 1951-..J&J| -..-- 77 Gen mort g 4s 1938___-- J&D| 86%) 88 Mo Kan & E 5s 1942 gu_A&O| 99 102% 

Sp’gfield Div Ext 3%s’51 94 ee a Witte wal Ferry lst 44s con g 1922M&8/ --.-- 100 Missouri Kansas & Okla— 

estern lines g 48 1951_.F&A| 86 90 45 weld 1088... cane MT saben 97 1st Feu 5s May 1’42.M&N| ____. 101 

Chicago St Louis & N O— Debenture gold 5s 1934.J&D| --.--- 102 MK&TofT ist 5s gu’42 M&S) ____- 97 

Con g 5s June 15 '51.J&D15 104 109 Montauk Ext 5s 1945___J&J a Gi a Sherman Shreveport & S— 
Con g 34sJ’ne15’51.J&D15} 80 | LLL. Brook & Mon 2d 5s 1938 J&D| ----- 106 ist M gu gold 5s 1943_J&D! 95 100% 
Mem Div ist fog 951 J&D| S81) -...- LIC’y & F con 581937 M&N;} 100 | --.-- SW Coal & Imp Ist 63°29 J&J} 100 | ___~. 

Kankakee & S W 58 ’21_F&A} 100 |;  —.LLL N Y Bay Ex R Ist 5s g’°43J&J| 100 | --..- Texas & Okla—5s 1943_.M&S| 99 103 

St Louis Alton & Ter Haute— N Y B’klyn & Man Beach Ist Missouri Okla & Gulf RR— 

Bellev&Car ist 6s '28-J&D} 10534) --..- gold M6 1908.0. ound ae. Oe. Seses Ist M 5s 1961________- M&N 0 75 
Sr L South Ist g 4s "31M&S|_ 85 954%) NY &RB istg581927 M&S} 98 | ----- Mo Pac—Cons 68 1920...M&N| 103%! 105% 
Carb&Shaw Ist g 48’32M&é8 Bae ee North Shore Branch— 3d 7s ext toJly’38 at 4% M&N| ____- 96% 

Ind Bl & Wn—See CCC & St L Ist con 5s g Oct 11932 Q-J} 98 104 Trg 5sstpdJan11917_.M&S; 95%} 99% 

Ind Dec & West—See Cin I & W Louisiana & Arkansas Ry— Col trust 5s 1920___._.._F&A!} 92 93 

Indiana Ill & Ia—See Chic Ind | & Sou i) Istefg 58 1927.......- M&S 86 90 Eq 5s Nov '13-Nov ’21.M&Nb 64%%| 541% 

Ind & Louisv—See Ch Ind & L Louisiana Westerm—See South ern Pac Gold 4s Mar119450pt..M&S; 68 |  .___. 

Ind & St L—See CC C & St L— Louisv Cin & Lex—See L & N ist&ref 5s’59 convSerA_M&S 79% 81 

| 5% g notes 1914__..__. J&D| 95%} 96 














b Basis. jf This price includes accrued interest. k Last sale. 1In London. n Nominal. 


Sale price. 






















































































AUG., 1913. RAILROAD BONDS. 37 
NOTICE.—Al bond prices are now “and interest” except where marked ‘f’”’ and income and defaulted bonds. Viet 
4 ’ 
Bonds. Bid. Ask. | Bonds. Bid. Ask. Bonds. Bid. Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Conel) | Oregon Short Line—See Un Pac 
Boonv StL&Sou ape op F&A| ..... 101 Pine Creek gu 6s 1932._.J&D} 112%) ----- Oswego & Rome—See N Y Cent 
Cent Br Ry 48 g 1919...F&A} 88 92 Pitts McK & Y Ist 68’32J&J| 110) ----- Oswego&S DL&W 
Cent Br UnPacist g4s’48J&D oe aclbwaded. 2d 6s guar 1934_...-.-- J& Bah «1... wedes Ozark & rokee Central— 
Kansas & Colorado Pacific— McK&BV ist 6s g '18_J&J| 10014) --.--- Ist g gu 5s 1913 opt___-- A&O| ..... 78 
ist & ref gug 68 ’°38..P&A| 102 103 Rome Watertown & Ogden— Pacific Coast C ¢ Misc Bds 
Ler&Can V A L ist 58°26 J&J} 95 |  ..-- Cons g 5s July 1922._..A&0O} 101%) 107 ||Pan American ist 5s’340p J&J)  -....)  .ll. 
Lexington Div 5s 1920__.F&A| 95 |  ._... RW&O cons g 3%s ’22.A&0O; 90 | ----- Pennsylvania RR— 
Pac of Mo Istexg4s’38_F&A| 85 90 RW«&O Ter R ist 58’18_.M&N| 100 | ~--.-.- Con M 5s g 1919_-..-... Bee ee 105 
2d ext 5s gold 1938_._..J&J| 96 899 Utica & B Riv 48g 1922_J&J|; 90 | --.-.-- do 4s gold 1943....M&N 99%) 2. 
St LR E lst 581938._.M&N; 101 | —--.. West Trans Co 3395 '23_F&A| 89 921% do 4s gold 1948....M&N 99%! 100 
Car’deletBrist4%s’38 A&O| 95 100 West Shore ist 4s 2361_..J&J|} 95%) --..-- do 3%sg £ 1945.__.J&J\lf 94 96 
St Louis Iron Mtn & Sou— N YC & StL Ist g 49°37-._A&O| 93%) 9444) Coltr4s Ph W &B1921-J&J) 97 98 
Unify & iy g4s’29_J&J 79 80 Deb 4s May 1 1931-.--- N 85 87 RE pur mon Ist g 4s '23 M&N 96 100% 
Gen conry &1g5s’31 A&O; 101%) ...-- N Y & Gr’wood Lake—See Erie Conv g 3s Oct 1 1915 opt 
Gen Con Stpd £0 Sea SL ASR 5G * 4 Wvdon N Y & Harlem—See N Y C & | Hud R Dec 1 1910.-..-.---. J& 96% 96 
Eq 5s Nov '13-Nov’21M&N| 98 9914||N Y & Jersey—See Hud & Man Equip tr g 4s’14SerA_-._M&S/_ 98 99% 
Riv & Gulf Div 4s’33 M&N| 81%} 8234)|N Y Lack & West—See Del k & |West Gen ft eq 4s Jne’14 to °20 Q-F/b 54% 5 
Lit Rk Jn 1st 6s gu’16.A&O + 4 wee N YLE & WC RR—See Erie Gen ft eq 4s Jne’14-'22_Q-M|b 54% 5 
Pine Bluff & Western— N Y & L Br—See Cent of N J. Gen fteq 4%s Apr ’14-’23_Q-J\b 5 34 Zo 5% 
Ist gu § 53’230p’13.A&0O/} 92 96 ||N Y New Haven & Hartford— Aleg Val gen 4s 1942-__M&S/ 93%) 97 
Verd Val l&W Iist5s’26M&S | Te epee Deb 6s Jan 15’48 conv J&J 15} 10834; 109%! BaltChes&Atistg5s’34 M&S) 97 | LLL 
Mobile & Birm—See Southern Rly Deb 4s July1’55 non-conv J&J|  ----- 82 Belvidere Del gu 48 1927.F&A| 94 |  .__. 
Mobile & O—ist g 6s 1927_J&D} 110 113 Deb 4s 1956 non-conv..M&N| ----- 82 Ist g su 34s 1943...._J&J eS er 
Ist exten 6s July AOeT ~~ ie biicinis 113%|| Deb 4s 1947 non-conv._M&S/ ---.-- 82 Cin Leb & Nor 5s 1916__J&J| 100 | —.. 
Gen g 4 1938.......-.- M&S; 824) .--.. Deb g 4s 1914 non-conv-F&A| 98 99 ist cons gu g 48 1942-M&N| 8714) ...-- 
Eq 5s guar 1913-1914._..A&O} b5% 5%|| Deb 3%s Mch 1947_.._..M&S/ ---.-.- 75 Clev& Marietta—4 4s’35 M& N 95%| 98 
Eq 5s May 1919...-_.- M&N| b514% 5 % Deb 344s 1954 non-conv A&O| 66 70 || Cleveland & Pittsburgh— 
Eq 5s Oct 1919....----.- A&O} b5 5 Deb 3s 1956 conv..._J&J 70 76 SerA4 4sgengtd1942__J&J}; 100 | LLL 
Eq 44s Ser E 1913-16._M&S 0544 % 5 % 5% notes Dec 1'13 0p--J&D| 99%) 991, — SerB44sgengtd1042-A&O) 100 | 27222 
Eq 4s ny ’13-Sept’22 weal 05 28 0 5%|| Bos&NYAL Ist 4s g’55.F&A| --.-.-- 91 Int red to “470 RAS PORE Re pg Ao 
ontgom Div g 5s 1947_F&A| 100 |  ___- wert | & Norwalk— Ser C 3s gen gt 48M&N eo 
St Louis Div 58 1927rctsJ&D; 95 97 ist ref g 4s guar 1955._.J&D 90 92 Ser D 3s gen gtd 50F&A 85 87% 
St L & Ccoltr4s May ’30Q-F| 99%  --..-.. Con 5s July 1 1920..._.J&Jj¢ 100 | 1... D Riv RR & B gu . 4s’36.F&A) 87%)  -.... 
4s guar 1931_...-.----- J&JI)| 85 89 Gen 5s Apr 1 1925_._._.A&O;} 101 | -.... Erie & Pittsburgh— 
Mobile Ter & Ry 68 ’35 M&S; 95 100 Harl Riv & Portch 48°54 M&N| 92 94 Gen gu g 34sSerB’40.J&J| 85 | -.... 
Moh’k& Malon C Housatonic—Con 5s’37.M&N; 103 | ...-. Series C 1940..-..-. J&J ae eee 
Monong River—See Balt & Ohio New Eng conv 4s °45 gu.J&J); 86 | -.... Pennsylvania Company— 
Mont Cent—See St P M & M Conso g 5s July 1°45. .J&Jj 105 | -..-- lst M g 4%s 1921____J&J 10036) 101 
Morgan’s La & Tex—See So Pac NY&NEBosTer4s '39 A&O;} -..-. 103% Gu g 4s 1931 op 1921_A&0 94%) 95 
Morris & Essex—See D L & W NH&Derby—Cons5s'18 M&N; 100 | 2... Gu tr ctfs g 48 1952__M&N; 92 93 
Nashville Chattanooga & S L— New Haven & Northampton-— Gu tr ctfs g 344s 1937_M&S;| 8384)  -_._. 
lst consol gold 5s 1928.._.A&O/ 105%{! 106 Ref 4s 1956 guar__-_-.- J&D aaa 90% Gu tr ctfs g 34s 1941_F&A;) 84 | LLL 
Centreville Br g 6s 1923._J&J} 107 110 N Y Prov & Bos 4s '42._A&0O 90 91 Gu tr ctfs g 3s ’42__.J&D ios Al 
Jasper Br ist 63 1923_._..J&J| 1075) —...- N Y Westchester & Bos Ry— Gu tr ctfs g 3%s °44..J&D) 82%) 2 
Lebanon Br 6s Jan 1 °17_J&J} 103%) 106 ist M g 44s 1946 gu-- &J); 85 86 Guar trust gold 3s call 
McM M W & Al Ist 68°17 J&J| 102%) 104%) Prov Ter Ist g 4s gu Ff | 901% eying | to1916_.M&N| 96 4 5) TSM 
Tracy City Br 6s 1917_._._J&J| 10234)  ..... IN Y & Nor—See N Y Central | & Hud! Riv Pitts C C & St L— , 
Nash Flor & Sheff—See L & N New York Ontario & Western— Con g gu 44sSerA *40A&0O; 100%) 101 
National Rys of Mexico— Ref ist g 4s June 1992__.M&8 84 85 do Ser B *°42...A&0O, 100%} 101 
Pr lien g 4%ssf1957....J&J}  ..... 65 Gen M g 4s 1945 red_..-J&D| 85 | -_..- do SerC ’42...M&Ni 99° | ___~. 
Gen M 4s 1977-....--.-- A&O} ....- 78 5s g notes Dee’13-Dec’15 J&D| 98 100 do 4s Ser D ’°45_..M&N! 92 95 
6% & notes June 1915..._.J&D/  ..... 97 7a 416s Sep’13-Mch’16_M&Sib 6% 5% do 4s Ser F 1953.J&D| 92%) —...- 
Nat RR of Mex plg 448'26J&J| ~~__- 9954||NYPhila&Nor—ist g 48°39 J&J| 92 95 do 4sSerG1957-M&N| 92° | --.-- 
ist cons g 4s 1951___-_-. eases 55 Income 4s Jan 1 1939... M&N 90 92 do 3%s Ser E ’49_-F&A} 87 |  ..L. 
Nebraska—See C B & N Y Prov & Bost—See N Y N |iH & H CStL&Pitts lst 5sg’32A&O;} 1035)  ___. 
Nev-Cal-Ore Ry—5s 1919 M&N | a Speer N Y & Putnam—See N Y Cent | & Hud) Riv Steub & Ind Ist 5s ’14_J&J 98% 99% 
Newcas & Shen Val 6s ’17__J&Ji 95 |  ..-- N Y & Rockaway Beach-See Loing Isla'nd | Pitts Va & Charleston— 
New r}, RR—See NYNH&H N Y Susq & W—See Erie 1st g su 4s 1943__.-- M&N 98%) .-.-.. 
N H & Derby—See NYNH&N N Y Westc & Bos—See N YN |H&H Sodus Bay & Soug 5s’24_J&J; 90 |. 98 
New Hav & No—See NYNH&H Nodaway Val—See KCStJ&CB Sun & Lew ist g 48 1936_J&J|; 92 | LLL 
N J Junction—See N Y Central Norf & Caro—See Atl Coast L Penn & N Y Canal—See Leh V 
New Jer & New York—See Erie Norfolk Southern— Pennsylvania & Northwestern— 
New London Northern— ist & refg 5s’6lop'15._P&A| 93 96% Gen 5s Jan 1 1930_.-.~.-- J&J; 104 106 
Ist M 4sg July 11940_.._.J&J}  -..-- 92 Norf & Sou Ist 553 1941_.M&N/; 100 | —___L Clearfield&Jeff ist 68 °27_J&J} 110 113 
New Mex Ry&C’l—See El Paso|& South! west ist gen g 5s 1954 opt._J&J) --... 9914 Pensacola & Atl—See Lou & N 
New Orleans Great Northern— Ral & Cape F ist 5s °43 M&S; 95 103 ||Peoria & Eastern—See Clev Cin| Chic &| St L 
ist M g 5s Aug 11955..F&A; 62%) 66 Ral & Southp con 5s’65_J&D/} 90 100 |Peoria & N W—See Chic & N W 
New Orleans Mobile & Chic— Suffolk & Car con 5s°52_.J&J; 93 | LL. Peoria Ry Term—See Ch RI &|Pac 
lst M g 58 1960.__--_-.-.-- 4744; 485 ||Norfolk Ter Ist gu4s’61_.M&N; 90 | LLL. Peo & Pekin Un Ist 6s ’21_.Q-F; 100 | ..... 
New Orleans & Northesatern— Norfolk & Western— 2d mort g 444s Feb1’21M&N/ 2... 95 
Prior 1 g 6s Nov 11915._A&O;| 100%) 102 General 6s 1931___.--.-- M&N| 114%) 117%4||Pere Marquette RR— 
New Orleans Terminal Co— Imp & exten 6s 1934._._..F&A/} 115 11744)| Cons g 4s Jan 1 1951....J&J| 60 63 
Ist g gu 4s 1953......-.-- J&J| 80 85 New River ist 63 1932._.A&O)  _... 119 Ref g 4s 1955....------ eed mes 50 
Newport & Cin Bdge—See Louisjville &|Nashy N&WRy Ist cons 4s’°96_A&O} 93 | .___L ES Mat REO aia Sh: ce Seal Mamet. 50 
Newp & Rich—See Conn & Pass Div ist lien & gen g 4s July 1 Deb 6s July 1 1912. .-.- J&Iif 15 25 
N Y B & M Bch—See Long Isl 1944 opt Jan 1 1929_._.J¢J| 88%; 883{|| Equip tr £748 i a adel eam 
N Y Bay Ext RR—See Long Isl Conv g 4s 1932 0p 1917_J&D| 104 106 Eq 5s A & B 1913-1919-A&O/} _._..|  -... 
New York Cent & Hud River— Conv deb 4%s 38 wi-..M&S' 104 104%, Chic & W Mich 5s 1921_J&D|) 93%) 95 
Ref’g g 3s July 11997_.J&J| 81% 82 N&W Pocahontas 4s ’41_J&D 85 1% Ch&N Mich 5sgu’31M&N/ 86 90 
Deb g 4s 1934....-...- MEN; 89 91 Eq tr 4s Ser D-F "13 to °16; 65% Sf Detroit Grand Rapids & West 
Deb 4s 1942 tax-exempt_J&J|  --.... 92 rGHJ K ’13’16 gy Var 05 (3 lee ia ist g 4s April 1 1946.._.A&O; 76 | 1... 
4 $ notes Mch 1 1914_M&S 9 9934) ColCon&Ter Ist 5s g °22_J&J) 1 ee Flint & Pere M g 63 ’20_A&O; 100 104 
44% notes May 1915._.M&N 97% 98 SciotoVal&NE ist4s’89 M&N 85 abd Gold 4s 1920_....---.- A&O| 87 91 
5% notes Apr 21 °14._.A&0 21| 99 99 }4||Northeast Pennsylvania— lst con gold 58 1939_._.M&N; 90 |  ...L. 
NYC Lines eq 5s ’13-’22 M&N/d5.50 5 Ist g gu 5s i920______.. A&O| 99 102 PtHuronDiv g 5s 1939 A&O; 90%!) _.... 
NYC Lines eq 4'4s '14-’25J&J|b5.50%| - 5%|\N’east of SC—SeeAtlC LofSC Toledo Div 1937_._.J&Ji 90 96 
N Y C Lines eq 4%s 1914- Northern Cal Ry—See So Pac Grand Rap Belding & Sag— 
RRR A aie. ies elnite J&J/b5.50 5%/||Northern Central— lst g 5s March 1924__.M&S/  ..... 92 
Bos & Alb eq 44s’'13-’27 A&O|lb 54% 5%|i Con gen M 4s E 1925._A&0/ 100 a Lake Erie & Detroit Riv Div— 
LS Coltrg 3%s1998...F&A| 78 79%4|| Mort bds 5s 1926 Ser A__J&J| 103 i ote Ist g4%s Aug 11932_F&A} 80 | -.... 
M C col tr g 34s 1998__.F&A}  ..-.-. 76%4|| Mort bonds 5s 1926SerB J&J} 103 wt Pere Marquette RR of Ind— 
Beech Cr—lst 4s g gu '36 J&J et Spero Northern N J—lIst 68 1917_J&J}  .. |} __._. ist gu g 4s 1943 opt__.M&N 70 75 
2d guar 58s 1936-.--- J&Ji 106 | ...-. Northern Ohio—See L E & West Sag Tusc & Hur 4s 1931_F&Ajn -.._- 90 
Cif Bit C Co Ist g 4s '40_J&J 70 72 |\Northern Pacific— Perkiomen—lIst ser 5s °18.Q-J} 100 102 
Beech Creek Extension— St Paul & N Pac 6s g’'23_.F&A}  ....- 110 2d series 5s Jan 1 1918_.Q-J} 100 102 
Ist gtd g 3%s 1951_._.._.A&O} 84 | .2..- Reg certs 6s 1923_._... a ee 112 ||Petersburg—See Atl Coast Line 
Cart & Adir Ist 4sg’°81__J&D Be dia Abt SES: Prior lien g 4s Jan 1997_..Q-J; 94 94%/'Phila & Baltimore Central— 
Gouv & Osw ist 5sg '42J&D) 101 | -.--.- Gen lien g 3s Jan 2047_..Q-F| 64% 6544|| Ist M 4s 1951 guar._-_-_- M&N| 95 97 
Lake Shore & Michigan Sou— St P & D Div g 4s 1996_.J&D) 87 ...../||Phila Balt & Wash 48 ’43_M&N| 98 99 
Con g ref 34s 1997_.__J&D)| —-.-- 86%} Wash Cent 4s Mch 1948_Q-M!  _____ 93 ||/Philadelphia & Erie— 
Deb g 48 1928_____-- M&S; 90 90%) CB & Q Coll 4s—See Gt Nor Gen (now Ist) gu 6sg’20_J&J| 109 110 
Gold 48 1931.____._- M&N;| 90 90%!) St Paul & Dul Ist 5s’31_F&A)| 100 $ oar Gen g 5s July 11920_...A&O) 103 104% 
474% notes 1914......... 99 99% 2d mortgage 5s 1917__.A&O| 98%! 100 Gen g 4s July 11920...._.A&O|; 97 98% 
A & Gr R ist 58'38..J@J|; 101 | ..... lst consol g 4s 1968.._.J&D)} 93 ||/Phila Harrisburg & Faas 
Kal&W Pig’n g 5s’40._.J&J} 109 |  ____- Dul Sh Ay 58 ’°16..M&S}  -.... 100%! 1st mort gold 5s 1925_._.._.A&O} 105 107 
Mahon C RR Ist 5s ’34.__J&J} 102%) 109% ney Falls&LSup 6s 14 J&J} 100 .-.--||Philadelphia Newtown & N Y— 
Michigan Central— Dul Union Dep 5s’30_A&O} 100 Lae ist mort red’d to 3 1942A&O} 76 79 
5s cou '31 D&BC div-_M&S; 100 .....||No Pac Ter Co—Ist 6s °33_J&J| 110%)  .. -_-_||/Phila & Read—See any | Co 
Deb g 4s 1929___..._- MEL seinen 87 ||North Ry of Cal—See Sou Pac PhilaWil &Balt—Deb4s’17 A&O| 97 99 
444% notes 1914________- 99 99 84'|North Pac Coast—See No Shore} Debenture 4s 1922____. M&N| 97 99 
Ist 5s Kal &SH 1939_-M&N| .....|  ._ _- North Pennsylvania— Debenture g 4s 1926.___J&J| 97 99 
Ist mtge M AirL4s’40 J&J|}  . 98 lst M 4s extended 1936_.M&N/ 100 102 Debenture g 48s 1932_._._A&O 974% 99 
Ist g 4sJol&NInd’57 J&J10} 92 | LLL. Gen g 3 3-10s 1953....-.- J&J| 80 82 Col tr ctfs 192i—See Penna) RR 
Ist g 34s JL&Sag’51 M&S) -...- 87 |\Northwest’n Ter—See Denv N|iW & |Pac Philippine Ry—See Foreign Gov|Sec., page 50 
Ist g 3%s 1952_____- M&N ES ae Norwich & Wor—4s 1927M&8S 86 87 |\Pine Bl & W—See St LI ,M&So 
BayC&BClistM g3s’89J&D| 66 | ____. Norw’d & Montreal—See N Y C Pine Creek—See N Y Cent & Hiud Riv 
Bat C&S Ist 38°89 J&D Oe 0, tees oud Ogd’bu & L Cham-—See Rutland Pitts Bessemer & Lake Erie— 
Det R Tun a¥ss 6lguM&N| -..-- 97 34 Ohio Connect’g Ist g4s’'43 M&S; 92%] ...../| PS & LE Istg 5s 1940_A&O} 107 | -.... 
Grand Riv Val 4s ’59_M&S ee ee Ohio I & W—See CCC & StL Cons ist g 5s July 1’43J&J; 107 | wu... 
Toledo Can Sou & Det— Ohio River—See Balt & Ohio PB& LEcong 5s 1947_J&J| 107 | 2 
Ist g 4s 1956 guar___J&J OG eee Old Colony—4s gold 1924. F&A 92 97 Deb g 5s 1919__.---.--~ ee a 100 
Moh & Mal 4s 1991___.M&S|_ 89 93 eB | Bp ae. J&D 92 97 |\Pitts Char & Youghiogheny— 
Consol g 3%s 2002_M&S be Gholi ae  B or ee - a se J&I 87 954%4|| Gen mort gtd 4s 1932_.__A&0 eS 
N J Junc ist 4s gu’86_._._F&A| 9034)  ___- 3748 July 1 1932_...-... J&J| 82 89 |\Pitts Cin Chic & St L—See Penn| RR 
NY&Har Ist g 344s2000M&N| 83 | _____ Omaha & St L—See Wabash Pitts Cleve & Tol—See B & O 
N Y & Nor Ist g 5s’27__A&O, 100 10744 Oregon & California—See SoPac Pittsburg Junction—See B & O 
N Y & Put ist 4sg 1993.A&0, 88 92 |Oregon-Washington RR & Nav Pitts & L Erie—Iist g 68 ’'28 J&J; 106 | -.... 
Nor & Mon Ist 8 & g Ol eee ae Se ist & ref ggu 4s ’6lopt__J&J| 86 8734|| 2d 5s Jan 1 1928......-. See eee” t eaee 
Os & Rome ist M 7s’15_M&N| -_..- 0544; Ore RR & Navcons4s’46J&D;| 91 91% 
2d 5s May 1 1915_.-_- I ss amtesiee 10534" , 





~ 6 Basis. fi This price includes 


accrued interest. 


1 In London 


k Last sale. 





~ Nominal. s Sale price.  ¢ Free of taxes in Massachusetts. 
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GENERAL QUOTATIONS. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


[VoL. xXcvIit. 





























































































































Bonds. Bid. Ask. Bonds. Bid. Ask. | Bonds Bid. Ask. 
Pitts McK & Yough—See N Y C St Paul Minn & Man (concl’d)— |Southern Railway—(Con.)— 
Pitts Shaw&N—lIst g 58°49 F&A) 25 = ....2- Eastern Ry of Minnesota—- Mobile & Ocolltr4s’38_.M&S} 821%) 84 
Gold 4s Feb 1 1952__... mea. 20 | wesce Nor div ist g 48 1948.A&O/ --.-.-.-. 97 Rich & Dan con g 6s ’°15_J&J| 100 102% 
5% receivers’ ctfs’140op J&D, 94 98%%|| Minn Union Ist 6s 1922..J&J; 108 | -.... Deb 5s stamped 1927_A&O;} 100%) 104 
5% receivers’ ctfs’150p.F&A -..... 98 ist 5s July 1922_. ..-. J@5i 100 | weocce Richmond & Mecklenburg— 
5% receivers’ ctfs’160p.M&S 94 98 Mont Cen ist gd 6s ’37_J&J; 119%) --... ist g 4s Nov 11948..M&Nj; 70 |  -__LL 
Pittsburgh & Shawmut— ist guar gold 5s 1937--J&J| 10454| __-_- So Car & Ga Ist g5s'19 M&N| 98%] 1021; 
ist sf gold 5s 1959 opt_.J&D 85 94 Wil & S F ist 58g 1938_J&D| 103%) -.---. Sumter&WatR5s g’19A&O| 90 | LLL 
ist 1 col tr 6%notes’l4opJ&D, 98% 99%)|\St P & N Pac—See No Pac Va Mid Series C 68 1916._M&S} 100 |  -.__. 
Pitts Shen&L PBess&L E StP&SC—SeeCS8tPM&O Series D 4-5s 1921_..M&S} 100 |  -_._. 
Pittsb Term RR & Coal— Salt Lake City Un Dep & RR— Series E 5s 1926____. ee 2 | weane 
Ist 6 gu sf 5s 1942.__... &J) 90 95 lst M 5s 1938_....-..- M&N; 93 95 Series F 5s 1931___-- . Bl 
WestSideBelt lst g 5s°37M&S_ 95 100 |/San Ant & Aran Pass—SeeSoPac Gen’l 5s 1936______- &N;} 100 105 
Pitts Va & Chas—See Penn RR San Francisco & Nor Pacific— do ayer stamped_M&N;} -..-.} -..- a 
Pitts & Western—See B & O Ist g 5s sink fund 1919__J&J; 100 | -.... Wash O&W ist gu 4s’24 F&A RE ee eee 
Pittsb Youngst & Ashtabula— San Fr & S Jo Val—See AT&SF W_No Car ist con g 6s'14J&J| 995%) 100% 
Consol 5s 1927....---- M&N 100 | ..--- San Fran Term—See Sou Pacific S & N Ala—See Louis & Nashv 
ist gen 4s Ser A 1948_..J&D) ____- _ 99384|\Santa Fe Pres & Ph—See Atch| Top& |S Fe ||South Pac Coast—See Southern) Pacific 
Pontiac Ox & N ist g6s’16.J&J) ..... | Pra ar Sault Ste Marie Bridge— . SpartanU &Col—See Ashv&Spar 
Portland & Ogdensburg— | ist Msfg5ds July 11937_J&J|__ 95 99 ||\Spokane Falls & Northern— 
Ist M 4%s 1928 guar_.._M&N 94  §  ..... S Ste Marie & S W—See Ch St P/M & 8 8 eSB ea ae UIE waits ates 125 
Port & R Falls—ist g4s’26 M&N 90 92 ||\Sav Fla& W—See Atl Coast Line Spokane International— 
Debenture 4s Aug 1927_._.F&A! 87 |  —...- | Sav&States—ist g gu 5s’53 J&J| 93 101 ||}@lst g 5s 1955._..._..... J&J} 97 101 
Portland (Me) Terminal— eer opny Ae Duanesburg— State L & Sulliv 4%s ’29___J&J 95 99. 
ist gold guar 4s 1961__._.J&J) _.._. 91 ist guar 6s 1924_..__... ee ee Staten Isld Ry—See Balt & Ohio 
Port Reading—Ist gu 5s’41.J&J) -....) -.... Schuylkill River E S—See B & O Stephenv N & S Tex—See St LIS W 
Ports Gt F & Con—SeeBos& Me Scioto Val & N E—See Nor & W Steub & Ind—See Penna Co 
Potomac Val—ist gu 5sg’41J&J' 101  -—-..-- Seab Air L—Ist g 48 1950_A&O| 79 | ----- Suff & Carolina—See Norf & So 
Princeton & Northw—See Chic & N W IRIEL LS Ae a ieee Sumter & Water R—See SC&Ga 
Providence Term—SeeN YNH&H Adjust 5s, Oct 1 °49__. F&A 74% 75 |\Sunbury Hazleton & W B— 
Prov & Worc—list 48 1947_A&O, 87 88 Ref g 4s 1959 opt____-_- A&Oj} ----- 76 lst 5s May 1 1928____. M&N| ----- 100 
Quanah Acme & Pacific— 5% notes Mch1’16o0pt_M&S| 97% 98%|| 2d mort inc 6s ’38 coup.M&N; 110 120 
/ vse Di se a ecals 100 Eq tr 4%s Jan 15 ’14-July 15 Sunbury & Lew—See Penn RR 
Raleigh & Augusta—See Seaboa'rd Air | Line BOE sits a itink cand J&I15\0 644%| 54%%||\Superior Short Line—See Ch St}|P M & |Om 
Ral&CapeFear—See Nor South. | Eq g 5s Dec’13-Dec’19 J&D15/0 614%, 54 %||Tampa & Jacksonville— 
Raleigh & Gas—See Seab Air L Atlanta-Birmingham Divis— od 2 © Kee a Se mere 
Ral & Southp—See Nor South’n| . Ist g 4s May 1 1933_._M&S BLenl émieec Tampa Northern— 
Raleigh & S W—See Chesapeakie & Ohio Car Cent Ist g gu 48 °49__J&J| 85 87 ist g 5s 1936 opt-..---.-- J&J| 78 83 
Raritan River—ist g 5s’39_J&J, 100  112%)| Florida Cent & Peninsula— Tarkio Valley— KC S8tJ&j}Coun (Bluffs 
Ravensw Spenc & Glen—See Balt & Ohio Ist gold 5s 1918_____- J&J} 100 101}4)|Taylors Falls & L Sup—See St |Paul & Duluth 
Reading Company— | Ist 1 g ext 5s gold '30__.J&J} 100 | -...-. Term RR Assn (St Louis) 
Gen g 4s Jan 1 1997_.--- J&J) 94% 95% ist con 5s gold 1943._J&J} 100 | --.--.- ist gold 44s 1939-_-_-- A&O| 98 100 
Jer Cen g 4s ’510p’06.._.A&O} 93 | 93%, So Bound Ist g 5s ’41_A&O} 101 102 ist consol gold 5s 1944.__F&A| 101}4| 103 
Atlantic City 5s 1919...M&N| 101 | 103 Georgia & Ala 5s Oct °45_J&J| 10034; 102 Gen ref sfg4s’530p'10._J&J| 85 90 
Ist cons g gu 48 1951_.J&J. 92 | 93 Ga&AlaTerm Ist g 58°48 J&D} 100 103 St L Br ist g 7s 1929__..A&@O} --... 128 
W&N strctfs4sred 105.Q-M) 95 | ____. Ga Car & N—Ist 5sg’29_J&J| 10034) 102 StL Mer Bdge T—5s’30 A&O| ----- 105 
Phila & R—2d 5sg1933_A&O| 111 | 113 Ral’h&Aug’sta—Ist 6s’26 J&J} 104 | ---.. Mer Bdge 6s ’29 op ’29 F&A! --.-.-. 110% 
Imp M ext g 48s 1947_A&O| 96 9634|| Ral’h&Gast’n—Ist g5s’47J&J|; 104 | ----- Terre Hatue & Ind 5s 1925_J&J; 100 105 
Cons ext gold 48 1937_M&S, 9634 98%%)|| Seab&Roanoke—Ist5s’26J&J| 101 10244||Terre Haute & Peoria— 
Term 5s g gu May 1°41 ye ee ees Deb €s after July 1’'16 F&A me ee es Ist con g 5s Sept 1°42._.M&S; 100 | -.-... 
Del R Ter pmg 5is’42M&N| 107 .....||Seacoast RR of N J 5s ’48_A&Ol}/ 98 103 |'Texas Central—list 5s 1923A&O, --..-.. 103 
Ex p mon g 5s 1942_J&J) 107 | ____- Sebast & Mooseh Ist 5s’28. M&S}? -----| ----- ‘Texas & New Orl—See So Pac 
Wilm & No ist 58’27_J&D 99%) ____- Shamokin Sunb’y & Lewisb’g— |\Texas & Okla—See M K & T 
. Gen g 5s Aug 1 1932_Q-F) 103 107 2d 6s g July 1 1925____- tes SSUES ge ere Texas & Pac Ist 5s 2000_._.J&D; 101 102 
Phila & Read Coal & Iron— Sherman Shrev & Sou—See Mo Tex 2d inc g 5s Dec 2000..._.Marf 25 30 
Colsfg 4sext’32guF&A| 95 | 97 |\Shreve Brdg & Ter—See St Louijs South|/western}} Lou Div 1st B08 1931_...J&J; 944) ---.. 
Rens & Saratoga—See Del & H Sierra Ry of Cal— ! Weatherf’d Min W & North— 
Richm & Danv—See Southern [Ry istsf6s,g, Apr12’37 _A&O12| -.--. 98 |) lst g Se 1930...... F&A| 98 103 
Rich Fredericksb & Potomac— | Sil Sp Ocala & G—See Atl C L Toledo Can Sou & Det—See Mic h Cent 
Cons mtge 4%s 1940.._.A&O} 100 | __._- Sioux C & Pac—See Chic & N W Tol & O Cent Ist 5s g 1935__J&J| 102 103 
Rich & Mecklenburg—SeeSoR Sodus Bay & Sou—See Penn RR West Div ist 5s g 1935_.A&O| 1014) 103 
Rich & Peters—See Atl Coast Somerset Ry ist & ref 4s’55_J&J| -.--- 95 Get © G6 1908. cces ona JED) 96 | ---.- 
Richmond-Washington Co— __— South Bound—See Seaboard AL Car tr 4s Nov '13-°17 M&N15) Basis 6 
Col tr g gu 48s 1943 opt.._J&D/) -----)  ..__. So Car & Ga—See Southern Ry Car tr 4s Ser B 1914-’20__J&J| Basis 6% 
Rio Gr Junc—See Denv & Rio |Grande Sou Indiana—See Ch Terre Hau|te & S |E Kana & Mich Ist 48 1990 A&O;| --.-.- 87 
Rio Grande So—See Den & Rio Grande Southern Pacific Co— 2d M g 5s 1927_-_----- J&J| 9444) 95 
Rio Grande West—See Denv &/ Rio Gr Coll tr 4s(CP) Aug 1’49_J&D} 89 90 Eg 44s Jan’14-July’22 J&J) Basis 6% 
Roch & Pitts—See Buff R & P Conv g 4s Jne 1’290p’14_M&S 87 88 St Mary’s Div 4s g 1951_ F&A 85 90 
Rock Island-Frisco Terminal— 5% g notes June 15 ’°14_J&D)} 98 99 |'Toledo Peoria & Western— 
Ist M g 5s 1927 guar..._.J&J_ 95 100 Aust & Nor Ist 5s g’41_.J&J|_ 100 104 ist g 4s July 1 1917------ J&J) 85 | ----- 
Rock Isl Ark & La—See C RI &/Pac Car trust 444s 1914-’23_____-_ b5%% 5%||Toledo St L & Western— 
RockIsl & Peoria—See C RI &P Central Pacific— Pr lien g 3s July 1°25..J&J} ----- 
Rome W & Og—See N YC & H lst refdg 4s g g’d ’49_F&A See pedce lst g 4s Apr 1 1950__--- A&O 53 53% 
Rutland—Con 4s 1941__.J&J| 82 |  __... Ist g gu 4s Oct 1 1954_A&O} 84 88 Col tr g 4s Ser A 1917_.-F&A| ----- 65 
Benn&Rut 4%s g 1927.M&N ee Sea 34s g g’d Aug 1’29_J&D Re ee Toledo Terminal— 
Ogd&LCh Ist g gu 4s 48_J&J) ----- 80 Galveston Harrisb & SanAn— Ist M g 444s 1957 gu-..M&N| 75 88 
Rutl Can ist g gu 43 = Ee Mex&P Div Ist 5s’°31_.M&N 100 }~  «.--- Tol Walh Val & Ohio— 
Car trg4%s1913to’17_A&Ob 6% 5 Gila Val Globe & Northern— Ist ggu 4%s 1931 serA..J&J; 95 | -.---- 
4 as tr 448 1923-27._M&Nb 6% 5% Ist g 5s Nov 11924__.M&N| ..-.-- 103%/|| lst ggu 4%s 1933 ser B_.J&J|; 98 | ----- 
Sag Tusc & Hur—SeePere Marq Houston East & West Texas— 1st 4s 1942SerC_...M&S;} 90 95 
St Clair Mad & St Louis Belt— ist 5s g May 11933_.M&N| 10014; 105 /||Tombig Val ist g 5s 56 A&O 90 97 
Alton Bridge ist g 4s ’51_J&J) -.-.-. 78% Ist guar g 5s Mar’33._.M&N/ ~--..-- 105 Gen mtge 6s 1935_..---- J&J| 95 100 
St Clair Term Ist 5s 1932_F&A| 98 101 Houston & Texas Central— Toronto Ham & Buffalo-- 
St Johns & Lake Champlain— ist 1 g 5s 1937_______- J&J} 100 108 ist g 4s June 1 1946..-_.J&D|} 81 88K 
Ist g 5s March 1 1944___M&S RS a Gen gold 4s 1921_.___A&O;} 92 94 |/Troy & Boston—See Fitchbur 
St J & Gr Isl—Ist g 48 °47__J&J| ----- 80 Waco&N WDivé6s g’30M&N; 110 -.-..||\Troy & W T Bdge 5s '15..M&S| 101 103 
St Law & Adiron Ist 5s’96_J&J} 100 108 La West Ist 6s 1921__._.J&J} 110 | -.---. Ulster & Del con 5s 1928..J&D 99 100 
2d gold 6s 1996.__.___- A&O} -..-- 115 Morgan’s Louis’a & Texas— lst ref g 4s 1952_._-.--.-. ARG wence 84 
St Louis Al & T H—See Ill Cent \ Ist mort 7s 1918___-_- (o*  Be gee Union Pacific— 
St Louis Br—SeeTerm RR Assn Ist g Ge 1920._._____- TEE. wmeie 105%|| 1st Ry & 1 g 4s, g, 1947-.J&J| 9534) 95 
St L & Cairo—See Mobile & O North Cal Ry g 5s 1929_J&D| 101 | -~..-- Conv 4s 1927 ssn: ect J&J; 9234) 92 
St L Iron Mt & Sou—SeeMoPac NoRy ofCal 5sggu 1938 A&O;} 106%) -----. lst & ref 4s June 2008..M&S;| 92 92% 
St L Mer Br Co—See Term RR Oregon & Cal Ist 5s 1927_J&J| 100 | ----- Ore RR & Nav—See Ore-Was/h RR &/| Nav 
St L Rocky Mt & P 5s ’55_J&J} 8144) 8214) SA& Ar Passg gu 4s'43_J&J| 81 83 Oreg Sh Line ist g 63°22. F&A} 107 109 
St L South—See Illinois Central San Fran Term ist 48°50 A&O| 86 88 ist consol 5s g 1946.._-J&J} 105 | -..-. 
St Louis & San Francisco— So Pacific Br 6s 1937___A&O| -.--- 122% Ref g gu 48 ’29,op’07_J&D| 894) 90% 
Gen mtge g 6s 1931__-__- J&J} 105344) 108 Southern Pacific RR Cal— Utah & Northern— 
Coll tr sf gold 68 1920._.F&A| 100 |  ____. ist con g 5s gu 1937._M&N| 101%) ~.-_- ist 7s’08 extat4%to’33 J&J| --.--- 99 
Gen mtge gold 5s 1931_.J&J) 9644) -.._- ist con ref g 4s’550p’10 J&J| 8934) 89% Consol gold 5s 1926.._._.J&J} 100}4| ----. 
Gen gold 5s 1927 opt__.M&N|) 52 5314|| So Pac Coast Ist g 4s ’37_J&J| 89 | ---_- United N J RR & Canal Co— 
Bankers Tr Co cts of dep.| 52 53 Texas & N O— General gold 4s 1923....F&A| 94 97 
Fa, Bote 5s Feb’ 14- 17. F&Ab aids widen 6% Consol gold 5s 1943___J&J 96 97%|| General gold 4s 1929...M&S 93 96 
Coll trust gold 5s 1987._..A&O| ---__- 95 Dallas Div 1st g 4s’30_F&A| ----- 87 General gold 4s 1944._._._.M&S; 93 96 
Cons gold 4s 1996_____- daa, 12 |: usnee Southern Railway— Gen Ist g 34s Mar1’51 M&S) 83 86 
6 notes June 1°13 opt.J&D ----- 75 ist consol gold 5s 1994__J&J| 10134| 102%||\Upper Coos—See Maine Central 
67% notes Sept 1’l4opt_M&S ---.-- 75 Develop & gen M g 4s’56 A&O| 73 74 |\Utah Central—See Rio Gr West 
ae 4 old 48 1951..J&J| 69%) 70 5% gold notes 1916 ____- F&A| 97%) 98%||\Utah & Northern—See Union Pacific 
O Tex& Mex div 53’40.M&Sf 40 42 Eq trg4%sDec’13-Dec’14J& Dib 53% %| 5%%ii\Utica & BL R—See N YC & H 
Birm Belt Ist g gu 4s’'22_A&0O) ..... 90 Equip trust 4s Ser L Utica Clint & Bing—See Del & |Hud 
Col South New rl& Pac— Oct 1913 to Feb 1921_F&A\b 3% 5% %||Vandalia RR— 
Eq tr 5s Feb’14-Feb’17F&A| ---.-|}  ~.... Eq tr 4s Ser M ’13-’19_ 1&D/b 5% o| 53%%|| Cong 4s 1955 Ser A__._ F&A 91 95 
Sou West Div g 5s 1947.A&O, 90 | -.... Equip trust g 4%s Ser N re See M&N| 91 95 
Pm SA | & We6s1919..M&S 95 | ____. ct 13 to Apr 1920._A&O|b 5%%| 534%||Vera Cruz & Pacific RR— 
uis Southwestern— E Tenn reor lien 5s 1938.M&S| 95 | -.--- ist g 44s 1934 opt___-_-- BOE “disnines 90 
- g 4s 1989 certfs ee M&N 5 86 Ist Mem div g 5s 1996___J&J} 102 103 34|| Verdig Val Ind & W—See Mo Pa 
g inc 4s Nov ’89 cert..J&J) 7934) -.._. St Louis Div Ist g4s1951J&J| 793%) -~.---. Vermont Valley— 
Ist consol g 4s 1932__._.J&D) 77 77%|| Aiken Br ist g 4s 1998. _J&J «Rea Ist M g 4%s Oct 1 °40__A&O 92 genee 
ue term & unif 53 1952.J&J 86 2045 Ala Cent Ist g 6s 1918_._.J&J} 105 | --.-. Vicksburg & Meridian—See Ala|& Vicks 
— Ark & Ea Ist 5s’400pJ&J----- 97 Atl & Danville ist 48 ’48_J&J} 83 | -.--- Vicks Shreve & Pac— 
5 rays Pt Term g 5s ’47-J&D) 95 | -...- ERS eee 1 5 Ee ee een Prior lien 6s g Nov 1’15M&N| 99 101 
> rhe Bdg&Ter 58°55 guF&A 87 95 Atl & Yad Ist gu g 4s’°49_A&O} 7244) -.--- Gen 5s May 1 1941...M&N] ~----- 105 
St pg envN&STex5s’400p.J&J) --.-- 9744 Aug South g 5s 1924___.J&D} 88 95 ||Virginia Midland—See So Ry 
a P ichita & West—See St L| & San Fran Col & Green Ist 6s 1916_J&J| 101 103 _||\Va & Southw 5s 2003. _-_--- &J| 10244) ----. 
ot Soe & Duluth—See Nor Pac ETVa&Ga—Div g 5s’30_J& | 103 | -.--. Ist con g 5s 1958_...-.- A&O| 91 95 
a a & K C Short L—See Ch! RI & |Pac Consol Ist g 5s 1956_.M&N} 104 107 |/Virginian Ry— 
t aul Minn & Manitoba— | Ga Mid Ist g 3s 1946___A&O} ~.--- 64 Ist M g 58 1962 opt___.M&N| 97) 97 
st cons g 4s 1933_._...- J&J 944%; 994) Ga Pac Ist g 6s 1922____J&J| 10544’ -...- Wabash—1Ist gold 5s 1939 M&N| 102 102 
Ist consol g 6s 1933-- -. J&J EBIG! - nngos Knoxv & O ist g 6s 1925_J&J} 106 | -.--.. 2d gold 5s 1939____-..-- F&A| 954 96 
Montana ext 1st 48°37 JD) "| “pay, Mabe Sets Ae SSP LEN| 100 Pquip g 66 Mar 1 1921-M&s| -227~ "97 
-- | eeeee oO rm priien 58’45J&J;} 100 | ..... | quip g 5s Mar 1 1921_M&@5/_ -..-- 
_ Pacific Ext Ist 4s £1940J&Jd 83 | .._ 1. Gen M g 48 1945 es ee jae, Eq g 4%s Dec '13-'14_J&D/| Basis BH 
6 Basis On basis of $4 848 to the £. dOn the basis of $5 to the £. / This price includes accrued interest. & Last sale. ?%1n London. 
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Bonds and Stocks. Bid. | Ask. || Stocks. Par.| Bid. . Ask. Stocks Par.| Bid. | Ask. 
Wabash (concluded) — Cnoage Milw & St Paul_...100} 105 105 %||Missouri Kansas & Texas...100| 22%; 22% 
Ist lien term g 4s 1954..__.J&J| 80 | ..... PINOe.. Soon cbse ck 100} 134 136 RE Se s 

ist ref & ext 48 1956- - - - J&J| 50%) -.--- Chicago & North Western..100| 129 130 ||Missouri Pacific..........- 100; 32%) 32% 
41% % notes ’10 ext to’13M&N| --.--} ----- Ge en se cadhan oad 100} 173%4| 182 ||Mobile & Birm pref (guar --100) 65 75 
Det & Chi ext Ist g 5s’41J&J} 102%) 107%)iChic RI & Pac Ry__-_-_---. 100| 75 85 ||Mobile & Ohio—See South’n Ry 
Des M div ist g 4s 1939_J&J| -.-.-... 80 |iChicago St Paul Minn & O..100} 120 140 ||Morris & Essex (guar)__.__- 50| 156 165 
Tol & Chic 4s g 1941__._..M&S| 75 |  ...-. i... Sara 100| 134 140 |i|Nashua & Lowell_......._- en eo ik 230 
Omaha Div ist lg  eadag bicihetien 70 |\Chic Terre Haute & S E....100 7 15 ||Nash Chat & St Louis___._- 100| 134 139 
Wabash Pitts Terminal Ry— Cincin Ham & Dayton-_-_--- SO ‘ceecel cbvon Nashv & Decatur (guL&N) 25) 188 193 
it 8 4s June 1 1954____- J&D aa FT -Sieee Cinc New Orl & Tex Pac._-..100} 210 | ---.-. National Rys of Mex ist pref100| 31 40 
en Tr & Old Col Tr ctfs_- 11% LGPGe POS catici cacoke 100 100 108 Second preferred...__. - 100 13% 13% 
Cae EE Glee GF GONOEickcsl doconl scene Cincinnati Northern... ~~ 25 50 ||New Orleans Mobile & Chic.100) -....|} ---.. 
2d g 4s June 1 1954____-_ J&D 1 133|i\Cin Sandusky & Cleve ene "7a 130 140 i 100 5 25 
uaranty Tr ctfs of ~2--- ba 1 es Cin Chicago & St L..-.100 34% 45 |iIN Y B’lyn& ManB pect Gu). 100 100} 100 115 
Warren RR—See D L & SO ee  ithinde 90 |IIN Y Cent & Hud River__-_-_- 9854; 987 
Wash & Colum Riv—4s '35J&Ji -..-.)  -..-- Cley & Pitts (Guar Pa RR)- 50) 151 159 Dividend payable in Poe ld 97% 98 
Washington Cent—See Nor Pac Betterm’t stk (Gu Pa RR) 50 90 97 ||\New York Chic & St Louis._..100) 54% 56 
Wash Co Ry—See Maine Cent Colorado & Southern __-_--- 100} 29%) 30%] Ist preferred__...____ _- 100} 95 105 
Wash O & W—See Southern Ry ist proferred..i..i...sd- 100 6444| 66 a year ieee 100} 80%; 90 
Washington Terminal Co.— 2d preferred___.___._-_-- 60 70 \|\New York & Harlem (guar). 50| 350 360 
Ist g gu 34s 1945_____- ae 82 83 |iColumbus & Xeni Guia 50 el  weeed N Y Lack & West og Peer 113 118 
Ist g 4s 1945 guar______ «ES See Concord & Mont iia? dawned New York New Hav & 100% 101 
Weatherford Min Wells & NE Be e Tex &/|Pac 8G es a ee 100 me: BS Seaka N Y Ontario & Western_...100) 29 29 
West Jersey & Sea Shore— Cee EEL; oc camsGowh wee 100 nS  étdine Norfolk Southern. .......-- 100| 40%) 47 
Consol g 4s 1936_..____-- J&J| 95 97 Se. BV eecnkduindvaded iy Spepete” Norfolk & Western Ry-_---- 100} 105 105 
Cons 3s g Ser B 1936._J&J 85 88 |i\Concord & Ports (guar) +a ae 4 seaweed Adjust preferred_._._ ee ae 
West Maryland—4s 1952._.A&0O; 77%) 79 |i\Conn & Passumpsic—Pf(gu) 100\z2 110 120 ||No Carolina (guar So RR)-_.100| 160 170 
5% gold notes 1915 op__J&J 97 98 %|iConn Riv (guar B & “eee meee Oo Bees Northern Central_......_--. ae sae | eénee 
Balt & Harris g 5s’36_.M&N/ ----- 105 |iCr poe Creek Central__._.- 1081 : caeua 35 |iNorth’n N H ar B & M).100) 112 117 
ist M West Extg5s’38M&N| 100 | -___- SER aa 160) ccc 50 |iNorthern Pacific Ry... .- 2100} 109 109% 
Coal & Ir Ry 5s g 1920__F&A| 97%; 100 |iCuba RR preferred______-_. 100|/d100 102 ||\NorRRofNJ rie)__..100| 70 84 
West N Y & Penn 5s 1937__J&J} 10134) ---.. Dayton & Mich com L out) 50} 80 85 ||\Northern Securities Co stubs__| 102 104 
Gen mort gold 4s 1943.._.A&O} --..-- 86 ref (guar C H & D)-_---- St: dee: £  Seeed North ty A (guP & R)._50\d 91 js 92 
Income g 5s Apr 1943.__Nov 1|f 32 35 ||Delaware & Bound Br (gu)_.100| 175 185 ||\Norwich & Worc pref (use) 100 180 190 
West Nor Car South’n R Delaware & Hudson____.-- 100 156 159 Ogd en Mine RR(gu CenNJ) 100; 100 | --..-. 
Western Pac Ist 5s 1933__M& 79% 81 ||\Delaware Lack & West__..- 50| 385 395 |\Old Colony tok. NH&H)-_100| 163 | 165 
Western Pa—ist g 48s 1928_J&D| 96 CS Hueeewere.....-necdiecsbicad 25| 168 180 econ Zs 8 SR 100)/d 140 143 
West Ry of Ala—4%s1918A&0O0; 90 | -...- Denver & Rio Grande-___.-.-. 100| #19 20 o& es (gu DL&W). 50) 190 205 
Western Transit—See N Y C NORE Seeman 100 31 32 oast Misc stocks 
West Shore—See N Y C & H R| RR Co Des Moines & Fort Dodge__100 1%} 10 Saeaairents Railroad __-_- 50} 113%) 114 
West Side Belt—See Pitts Term PRON 8 oe ete cael 100 15 22 |\Peoria & Bureau Val (guar).100} ----- 165 
West Va & Pitts—See B & O Detroit Hills & S W (guar)..100) * 85 91 ||Peoria & Eastern.____...-- 100} 10 16 
Wheeling & Lake Erie RR— Detroit & Mackinac__..... 100 OS: @: cui Pere Marquette RR_._---- St  usnee 434 
lst consol g 4s 1949____-_ M&S! 72 i} a,  . ees: ie Oe geet ist peeteered OE RE Sn wéene 14 
L Erie Div ist g 5s 1926._A&O MS Git isdesas Duluth South Shore & Atl..100 5 6% SR ee 100} _ ...-- 8 J 
Wheeling Div Ist g5s’28J&J; 95 | -.... SEEM 100} 10%) 12 Philadeloiia & Erie........- SIG a24-% k 65 
Exten & im —_ g 5s 1930_.F&A} 90 99 ||East Penna (guar P & R)_.. 50\d 62 68 |\Phila Germ & Norris (guar). 50)¢d 140 js 142 
wing sfg 5s 1922 _....-. J&J} 95 98 ||Elmira & W’msport (guar)... 50)d ...-- k 51%)\Phila & Trent (eu Pa RR)-.100)d -..-- k 235% 
Wheeling Term—4s 1940__F&A;} 87 89 Pref (guar Nor Cent)... 50'd ...-- k 70 |\Pittsburgh Bess & Lake Erie 50\¢d 28 _ 31 
Wichita Falls & Northwestern— Erie—Common _._-_....-... 100 283%; 28%i| Preferred.............-.. 50\d 57 62 
Ist 5s Jan 1939__.____.- SRS) cacce 97 te WAL ws mo wlidiccelmaaotll 100 45% 45 %)||Pittsb Cin Chic & St Louis. _100 90 91 
Ist & re § 5s 1940 op.._J&J| -.--- 93 i SE. os sclthmek sia 100| 36 367 a RE Tae 100} 100 115 
Wichita Union Term Ry— Erie & "WaGaeamee (guar)... 50) 190 210 |\Pittsb Ft W & Chic (guar)_.100) 150 158 
lst g Pg cad 5 s 41 opt_--M&N n 96 99 |Erie & Pitts ar Pa RR)... 50) 125 135 Special on * Pa RR)-__..100} 140 150 
Wilkes- ast—See S&W Fitchburg preferred -_--_-.-.-- 100/z 101 1024||Pittsburgh & Lake Erie__.. 50)d 200 220 
Williamsport & N Secaah | RR— Fonda Johns & Glov com..100} 25 50 |\Pittsb ok & Yough (guar) 50} 125 131 
ist ref 4748 Ree J&I\f 45 55 |iFt Wayne & Jack—pref (gu) 100) 120 127 |\Pitts Youngst & Asht eer 145 153 
Willmar&SFa StPM&M Georgia & Florida......--.- , oe Ga ee Prov & Worcester Swat stacs 250 
Wil & Nor—See Phila & ee, ER ERE STs Re ae ec Providence Warren & B_...100} 140 wach 
Wil & Weldon—See Atl Coast Geor RR & Bank Co ar).100) 245 250 ||Railroad Securities Co— 

Winona & St P—See Chic & NW Georgia Southern & Florida.100|} 25 |  ____. 4%, Ill Cent Stock ctfs 1952__| ----- 78 
Winston-Salem Southbound— Ist preferred____.______- 100 fie idan 91 ‘Reading Co___._......-_-- 50| 15834) 158% 
ist g guar 4s 1960______- J&5} S84 | ..-.. 2nd preferred__-....-..- 78 81 ist preferred_........--- 50} 88 90 
Wisconsin Central Comp Grand Rapids & aces ae ch 24 2d preferred......._._-- 50| 88 894 
lst wits gg JL. eee &J 86 86 }4||Grand River Valley omer, -- i 110 125 minaatings & Sara (guar)100; 165 175 
Ch Minn ist 68’16M&S; 100 | LL Great Northern Ry—Pref..100| 12544] 126 /j/Rich Fred & Pot ommon.100} 300 320 
Marshficid & South East Div New stk sub rets 2nd pd__-_.- 1234} 125 Dividend obligations- -- -- 100} 300 305 

pur mon Istg4s1951.M&N| 85 90 Ore certificates. .........-_- d 35 35\%|| 6% guaran Sta aS 100} 300 320 
Sup & Dul Div 481936_.M&N} 8534) 87 |iGreen Bay & Western__-__-_- 100; 75 85 7% gu EA EAD 100} 300 320 
Minneap Term 3%s’500p J&J| 80 | ____- ee O00) Bo c cen co ous 1000} 70 80 |lRich & oP ‘& R F &C Conn. 70} 110 120 
Wisc & Mich Ry—5s 1945. Jad P emsbel: ‘gisaamia Deb otis re eer: 1000} 1234) 13%|iIRio Grande Southern__-__-_- 100 5 10 
Wisc Minn & Pacific RR— Harrisburg Ports Mt J & Lan 50/d ._._. k 92%|\Roch & Genesee Val RR._..100} 115 | ----- 
Ist g 4s Oct 1 1950___-_- A&Oif 46 50 ||Hartford & Conn Western__100 40 50 |iRock Island Co__.-.------ 100 17% 17 
Wiscon Val—See C M & St P Hocking Valley—Common-_100| 115 | ____. RRA Sh 100} 28%} 28 
Worcester Nashua & Roch— Hudson Companies—Pref__100 15 20 \|iRome & Clinton D & H)100| 125 140 
4s Jan 1 ooo 1? ag a 90 92 ||Hudson & Manhattan_-_---- 100 ae Bee Rome Wat’town & Og (gu)_100| 120 | --..-.- 
49 GUct 1 1034........- A&O 90 92 lS AE i, ST 100 Ree ee eee Rutland preferred... ...-..-- oe 29 34 
Yosemite Vali 8 t g 58 1936_J&J|  ----. 90 |\Huntingd & Broad — vtc 50id ..... 12 |St Joseph & Grand Island_.100 | 2s eae 
Preferred v t c.......... BOS ccccx 26 ist preferred..........-.- a. : OP > 4 bnew 
Illinois Central_..........- pe 105 105%|| 2d -preferred__......---- 100 Be. | ‘eegece 
RAILROAD STOCKS. Par Leased lines (guar)_.....100}) -....] ___°. St Louis } Brid lst pref__..100| - 105 120 
Ala Great Southern com-..-. s0 - or “3 . Stk tr ctfs— See RR Securs Co ‘ Tock PE WSO 100 50 ° 
RECURS Saadgagary Oe CRE. owe nou cnes S ocky Mtn & Pacific. .100 
eT eae 70S peet..--£10 8 7% 74, Sea eg fans i 5 25 74i8t L Ayana be betcanpesa 100 50 i 1 
eieskeiaiidcdls ahs ancdiedilio te ackson Lans ag ar)..100 80 Voule & tka Fran com. -..100 
Albany & Susquehanna (gu).100) 255 270 |\Joliet & Chic (guar C & A)_.100) -..-- 150 ” Ast BRGMNTOG.... ciescussie 100, 14 16 
Allegheny & West (guar)_..100} 125 135 |\Kal Apeqan & r Rap )..100} 125 135 eS PRR EES 100 5% 534 
Ann Arbor common... _..-- 100 10 20 IK CF tt & Memphis Ry— De trust ctfs for 
REESE Le 100} 35 60 Pref (guar) trust ctfs___-_- 100} 55 65 Chi & East Illcom.100| 20 35 
Atch Top & Santa Fe_-____- 100|z 97 97 4)|Kan City Mex & Orient com 100) ~.-.. 146 oe Ne Re EE oS eae 80 
ES LY, EG 97%| 98%) Preferred__...._......-.100|] -— .-- St Louis Southwestern.....100| 26 27 
Atlan & Char Air L s Guar)..100 150 160 ||KC St L & Chic—Pref (gu)_100} 100 125 A EES ILS 100; 67 69 
Atlanta & West Point_____- 140 150 ||\Kansas City Southern_-_-_-.-- 100 27% 27 %|\Saratoga & Schenectady Go 160 170 
Atlantic Coast L Co of GizZ 100 23734) 240 RT REBT Ha 100} 59 60 |iSeaboard Air Line com----- 18%4| 19 
Atlantic Coast L RR comt...100 119 120 Keokuk © | Des Moines_--.-_- - Hh 10 Preferred FARES BE BR SBEREY 190 an” sta 4 
Lida vecbueiacd DEE abellel ~ wkene EEE EE TE ay: RRS TF ES RSS 
Atlantic Coast "7 ate debate? ETS Ee a Lackawanna RR of N J_...100| 88 93 Scathera Pacific Co___...-- 100; 913%) 92 
Atlantic 1st leased lines rent tr_|/d102 104 /|\Lake Erie & Western..-.-.--- 100 7 1074 So Ry—Com (vot trctfsext)100) 2334) 23 
A ta & Sav (guar)____-_. 100} 100 103 SS ELE REE LES 100} 20 Preferred do 100; 78 78 
Balt & Ohio—Common. -.--- 100} 99 99 14||Lake Shore & Mich Sou--_-.-.- 100; 490 500 Mob & Ohio stock tr ctfs-_---- 65 
Si ctWetinecuccwe 100} 80 82 ||Lehigh & New York pref_..100 7 12 |lSouthwest’n of Ga (guar)...100} 100 103 
Bangor A Gace 3 ts ieee ME Ttweeds ade de EAE VORET . occvncucceaks 50| 149%] 14938\i\Texas & Pacific.__._...----- 100} 1534) 16% 
(guar N Y C)_-.-- 50| 84 92 I... .chadcnmedaa ONE scccs k 120° |\\Toledo Peoria & Western...100| -.-..| ---.. 
Bost 4 Alb Guar ek ES ee 197 %||Little Miami (guar Pa RR)-_-. 50} 200 210 |iToledo St L & Western----- 100; 12%) 12 
Bost & Lowell (guar B & M).100) 185 |  ____ Lit Schuyl Nav RR&Coal (gu)50 dad 55 56 ES REESE ENO 100; 24 24 
Boston & Maine.-._.___..- 100} 62%) 634|\Long Island___........--- 50| 31 37 ||Troy & Gr’bush (gu N Y C) 50) 160 170 
a ET, Sa eres 101 ||Louis & Mo Riv pref (guar).100} 120 140 |[Union Pacific—Common-...100| 148%) 148 
Bost & Prov (guar Old Col)_100| 250 260 ||Louisville Bridge Co___.--_- ee Sees Pretestea.... .sccetswnase 100| 84 84 
Boston Rev B & 125 135 ||Louisv Hend & St L com...100 10 15 |[United N J RR & Canal (gu)100| 220 | ..... 
Buffalo Roch & Pittsburgh..100| 100 110 | a 100| 25 35 ||Utica & Black River ay 7 170 | ----< 
Rs ctietuacaiunees 00} 115 150 |\Louisville & Nashville.__..- 100} 13214] 133%{||Utica Chen & Gusg Val (gu)- 130 138 
Buffalo & Susquehanna pref. 50/@ -..-.| ____. Lowell & Andover-....--.-- OOF cae 215 ||Utica Clinton & B cahetianine 65 75 
Camden &Burl Co (guar)... 25) 130 145 kens Mey, od AS & Coal... 20\d 13 17 ||\Valley RR (N Y) (guar)_....100) 110 120 
ada Southern._.__.___- 100} 56 64 Mah honing C oal BR Pel ae 50} 700 820 |/Vandalia RR.---------.-- 100} s..~« 85 
Canadian Pacific.___.___.. 100 tht: 215 arLS&MS)-.-.. 50, 100 105 |iVermont & Mass (guar)....100) 130 140 
New stk sub rets 3d pref____- 211 212 Maines EE ESE 100} 101 101 M4j|Virginian Ry-......------- 100) endeat “eeoan 
POIs aintedin senus 100\/d 9444) 95%4||Mdnchester & Lawrence....100) -.__- 200 Wabash Relivead......<scese 100 oi 27 
Catawissa eg ot (guar) 50\d 53 64 ||Maryland & Pennsylvania_-_100 30 40 PN. , eitieiiviacia 100 7 7 
2d pref (guar P & R)____- d 52 53 |iMassawippi Valley (guar)..100) 110 | _.__- Ware Riv RR (guB & A). _~100 SO teil 
Cayuga & bond fet DL& we = 190 205 Conn Tr & Safe Dep ctfs....-} ---..]  -.-.. Warren N J (guar DL & W) 5 150 165 
Central of rae ty “nay a a ae Ree 3. fae Mich INE i ob be es cin 100; 152 160 ||Western Maryland Ry_--.-. 100 39% 40% 
Chesapeake & Ohio_______- 100 55 55%4||M ill & Schuyl Hav (gu) 50\¢ 56%| 57%/|| Preferred_........-...-- 100} 55 asec 
Cnponge & alton} RR hid idle 100 9 20 |IIM abo & St Louis com...100) 14% 16 ||Western Pacific.........-- 100 7 9 
POG nchovesbocided 100} 17 25 I 100; 38 45 |\West Jersey & Sea Sh—Com 50/ds 58 59 
Chic Burl & Quincy... ___- 100} 205 215 ||Minneapolis St PP &SS M-..100} 125%%| 126 ||Wheeling & Lake Erie com_100 5 7 
Chic & East Ill— erred..100)  ...-.. 60 Preferred BE ol. ORGS OREM 100 140 145 lst preferred_......_..-- 100; 17 20 
Chic Gt West com tr ctfs...100} 13% 1436 % Leased Line Ctfs_.--.- 100; 77 83 3, Fee 100 7 8% 
Preferred trust ctfs__.._- 100; 29% $31 Misctasippl Central........ 100; 40 44 Wisconsin Cetnrel ... ¢ cnases 100; 454) 47 
Chic Ind & Louisv com... 100} 45 50°" Worcester Nash & Roch....100) 149 | ~-.... 
i REE: 100 67 Wrightsville & Tennille, com 25 -..--| -..-. 














6 Basis d Price per share; not per cent. / Flat. & Last sale. {In London. nNominal. Sale price. zEx-dividend. y Ex-rights. 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway. bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted ‘‘and interest,’’ we use no designating mark whatever where that is the case ~ 
On the other hand, we prefix the letter “/’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price. 
to be added on. 


of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


Unless, therefore, “f’’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 

































































Bonds. Bid. Ask. Bonds. Bid, Ask. Bonds. Bid. Ask. 

STREET RAILWAY BONDS. Central California Traction— Delaware Co & Phila—See Un P'& Tran's. 

AkBed & Cle—See N Ohio Tr&L Ist s f g 5s, 1936, opt___A&Ojn ._..- 95 ||\Denver & N W ist 5s1932M&N) 8714) 90 

Albany Ry—See United Tract’n Cent Crosst—See N aye DenCTram—Purch g 5s’19A&O;} 98 100% 

Albany Sou RR Ist 5s’39-_M&S;_ 94 98 |i\Central Elec—See KCRy&Light ist &refg5s 1933 0psf M&N| 90 93 

Alton Gran & St L—See East Sti|L & Sub Cent Market a Nt oF, SE Con Tram con g 5s 1933_A&0O| 97 99 

Altoona & Logan Val Elec Ry— Central Ry-SeeUnRy& y. alt) Denver Tram Power Co— 

Con g 4%s 1933 gu..F&A 15\s 84%; 89 /|\Central Tract—See Phila Co lst imp g gu 5s’23 0p 08 A&O; 96 99 

American ies Co— Charleston Cons Ry Gas & El Denver Tramway Terminals Co 
Coll trust g 5-6s 1919 opt_J&J 89 90%4|| Consol g 5s 1999_..._.. M&S| ..... 95 ist m g gu 5s t’16-'37 M&S) 65% % 5%%G 

American Railways— Ch City Ry ist g 58 1923.J&J; 100 | Des Moines City Ry— 

Coll trust conv g 5s1931._.F&A;| 92 95 |\Chattanooga Ry & Light— Ref g 5s 1921 op 1906..._A&O; 8&9 92 
Coll trust g 5s 1917 opt..A&O 95 96 Ist & refg5s19560p’16.M&N|; 93 96 | Det United 4%s 1932 opt._J&J 68 68 4 

ran iy At cts g $8°35..M&S| -....| 93 Chatt re Ist con 58’56.M&N| 92 95 Det Elec Ry cong 5s’16_J&D/} 88 | LL. 
Anacos & Pot—SeeWashRy&El Chicago City & Connecting Rys|— Det Ry Ist 5s '13-°24_.J&D)} —_.~./). 89 
Ardmore St Ry—See Phila Co Coltrsfg 5s Jan11927.A&0O| 78 80 Det&Flint Ist g 5s °21..F&A) 90 |  ....- 
Ashland (Wis) L Pow & St Ry— . |Chicago City Ry— Det Roch Romeo & L Orion 

Ist M gold 5s 1939.__-..-.- J&J 95 98 ed | 5s 1927 op up to ’12.F&A 99%) 100 ist sk fd g 58 1920._J&D} -.... 98 
tchison Ry, _—_ & Power— Chic El Rys 5%g notes’ l4opJ&J 92 92 Det Ft Wayne & Belle Isle— 
ist 58 Nov 1935.__.--- M 88 94 |\Chicago Junction RR— ist g 5s Apr 1 1928...A&O;}  ..... 90 

Athens (Ga) Ry & tric— Ist 5 pu 4s 1945 0p '10._._.M&S/| 88 92 Det Mon & Tol Short Line R 
Ist & refsfg5s’500p 15 3&5) 22...) -..-- Ch & Mil El Ry 58 1919.._.J&J| 95 100 Ist M g 5s Jan 1933..__J&J)  ..... 91% 

Atlanta Cons St—See GaRy &El RR ist g 5s 1922_.____.-- J&JIf 40 50 Det&NW 4%s’210p’1IM&N| ..... 92 

Atlanta Nor—See Ga Ry & El Wisc Div Ist g 5s 1925 gu. J&J\f ..__. 20 Det & Pontiac—5s g@'22._.F&A;| -..... 100 

Atlantic Ave—See Bklyn R Tr. Chicago & Oak Park Elec Ry— Cons g44s'26o0p’11-_J&D; 85 88 

Atlan Coast El ist 5s '45._M&N oe 8 eee Lake St El 1st 5s 1928 gu_J&J 75 87 Det & Pt Huron Shore Line— 

Auburn & Syracuse Elec RR— Chicago Railways Co— 1st 8 28 1000. séed.e06 OED os dies el 83 
ist & ref g 5s °42 opt ’12_A&O 97 99 lst m g 5s 1927 opt..--- F 96% 96% Rapid Ry ist 56g ’15.M&S| .....] -.... 

Augusta-Aiken Ry & El Corp— Con M 5s Ser A Feb ’27_A&0; 90 3 RapRy Ist con 5816 _M&N 884) -.--.. 

fdg5dsDeci1’35o0pt.J&D) 87 92 Series B Feb 1927....J&D/} 81 8134|| Det & Lake St Cl 5s’20-A&O/ -.... 88 
Augusta Ry & El 5s ’40_J&D 98 101 Series C Feb 1927..._.._.F&A/| 8&8 93 |Det Ypsil Ann Arbor & Jack— 

Aurora Elgin & Chicago RR— Pur mon 4-5s Feb ’27 op J&J 68% 72 ist P bee SRAS  ticidines 82 
lst &r § 58 1946 opt.___J&J 90%! .-.-.-- Adj inc 4s Feb 1927 op... May 493 DY &AAg 6s 1917._..M&N| -.... 101 
AE &C Ry istg 5s’41A&015) 99 100 4||Chic Sou Bend & Nor Ind RR— Cons g 6s 1924._..-- ee suned 100% 
Elg Aur & Ssf 5s 1916..J&D} 97 100 ist g 5s Jan 1 1937_._-.-- J&J; 73 77 | Doylestown&E—See Phil & E— 

Bae & Anus ® 1—-See 3d Ei! hy Chris & 10th St—See N Y Rys B—See N Y Rys 

Balt Cat & El M—SeeUnRy& Cin D & T Trac gold 5s ’22_J&J) -_... 80 | Duluth 4 gteg Traction 

Balt SpP&Ches—See Un Ry& El South Ohio Trac 5s’20..M&N;| ____- 95 Duluth St Ry 1st g 5s ’30M&N 06 98 

Balt Terminal—See Wash Balt |& Ann Cin & H 6sg Apr11918J&J| 100 110 || Duquesne Trac—See Phila Co— 

Balt Traction—See Un Ry & El Cin Lawr & Aur 5s 1919_..J&J}  ._ _.. 70 |\Eastern Pa Rys ist 5s 1936 J&J 76 80 

Bangor Ry & Electric— Cin New & Cov 5s g 1922__J&J 9914; 103 /|Eastern Wisconsin Ry & Lt— 

1 cone 5 5s 1935 opt...J&J 96 100 2d g 5s July 1922... J&J 98%| 102 lst M g 5s 1923 opt_...A&O 95 97 

Beaver Valley Traction— So Cov & Cin 6s g 1932..J&J} 111%) 120 |\Easton Cons El 5s 1949-.M&N/| 97 99 
Gen g 5s 1953 opt__---- &N| 93 96° Newp’t & Day Ist 68°17_F&A;| 101 107 Easton Palmer & Beth St ay 

St lst g 5s 1922.__.J&D;} 100 103 ||\Citizens’ ~~ Muscati'ne Lt & | lst g 5s Dee 31 1918._J& 98 100 

Binghamt ay 5s *3lop’11M&N|  --..-.- 97 4||\Cit Ry L & P—See Newp News |& O P |Ry El | East St Louis & Suburban Co— 

Birm Knox & All—See Phila Co Citizens St—See Ind Tr & Ter. Coll trust g 5s 1932 opt_A&O; 92 95 

Birm Ry, Light & Power— Citizens St—See Memphis St Ry Alton Granite & St L Trac— 

Gen ref g 44s "54 op '09_A&O 88 88 %{||\Cit RR—See United Rys St Lou ist cons g 5s 1944._._._.F&A| 85 90 
Ref & ext g 6s 1957._.__.M&N 984} -.... Citizens’ Tract—See Phila Co. Edgefield St—See Nash Ry & L 
Birm Ry & El ist g 5s ’24_.J&J|} 101 103 ||\City Pass Ry—See Reading Ter ‘Eighth Ave RR—See N Y Rys 

Bl St & Ful Fer—See N Y aye City & Sub—See Port (Ore) R ; Elec & Peo Phila Rap Tr 

Boston El g 4s May 1’35.._.M&N 83 86 34||\City & Sub—See Un Ry & El ob alt) Elg Aur & Aur Elg'& Ch 
Deb g 4%s Oct 1 1937._.A&O| 89 93 |\City & Sub—See Wash Ry & El Eliz Plainf & Cen J—See P 8 C 
Deb g 4%s Nov 1941._.M&N 88 92%4|\Clev Ry Ist 5s 1931 opt._.__.M&S| 9814) 100 |\/Elmira Water Light & RR— 

Deb g 5s Dec 1942. ..--. J&D 97 100_ |\Clev Painesv & Ashtab Elec— Ist g 5s Jan 1 1949_-..-.- J&I Sit wiv... 
West End St 5s Nov 1932_-_| - ...- 103%||_ 1st gold 5s July 11922_..J&J| 67 72 ist & con g 5s 1956..._..M&S/ -.....} ~...- 

444s March 1914.-.-.-.-. M&S; 98% 99 %4|\Clev Pains & East 5s '16_.._.A&O;} 99 101 ||/El Paso El Co coll tr g 5s’32J&J 96 98% 

444s Jan 1 1923.....-. J&J| 96 9844)| Consol 5s 1918________- A&O|_ 86 90 ||Ely & Ober—See Cleve & S W Trac 

4s July 1 1930.._.-.- J&J 94 97 %4||\Cleve Southwest & Colum Ry— Erie El Motor sf g 5s 1941 A&O 95 98 

Curr 48s Aug 11915...F&A| 97 98%} Ist gen con 5s 1927 opt__A&O/}  ..... 90 |\Evansv & Sou Ind Traction— 

Gold 4s May 11916..M&N; 96%) 97%) Clev&SW Ist 5s’230p’'13.F&A} -....|  -___. Evansv El ist g 4s '21_M&N Ba Bee a 

Gold 4s Feb 11917...F&A/} 96 97%|| Cl BerEly&Ober5s g’19_M&S} --.-.| 2... Evansv & Princ ist 5s '23A&0 9544; 100 

4s Aug 1 1932......-.. F&A 88 9144) Clev & Ey: )°15.60...EeE -wececl cocos Fairmont & Serene Tract’n 

Bost & Nor ref g 4s 1954_._.J&J);  ._... 86 Clev El au W St, te {| Eee Sea lst g 5s 1938 op 1913...A&O/s 99 9914 

eorget Row &Ipswis’20J&D;| 95 98 Ely & Ober g 68’17 0p__-_F&A}|} -2..-|  ..--. Fairmount Pk Transportation— 

LowLaw&H istg5s’230pJ&D; 98 | -.-.- ColumbiaR R—See Wash Ry & El lst sf g 5s 1937 opt___-_- A&O| 90 96 
L & Bos ist g’24.J&D| 97 100 ||Columbia (S C) Ry Gas & El Co|\— Federal ht & Traction— 

Bost & Wore Ist 4}4s 1923-F&A) ---..) ..._- ist M sf g 5s 1936__..-- J&J) 91 94 st 8 f 58 1942 opt....M&S} 88 91 

Bridgeton & MillvTr 5s’30_J&J | 98 99 ||\Col Buckeye L & New—See Col |Newark! &Zanes Fed St & Pleas,Val ilCo 

Bway & 7th Ave—See N Y Rys Columbus (Ga) Electric Co— Ferries & Cl H—See U RRs(S.F) 

Bway Surface—See N Y Rys ist coll g 5s 1933, option-_A&O| 85 8714||\Ft Pitt Trac—See Phila Co + 

Bkn City & New—See CI & Bk Columbus(O) Interurban Ter Co. Ft Smith Light & Traction— 

Brooklyn Rap Tran—5s’45A&O; 100%) 100%|| 1st guar 5s 1935_______- ET © Swede 93 ist M g 5s Mar 1 ’36 optM&S 88 92% 
Ist ref gol 4s 2002___..- J&J| 8734) 88 |\Col Lon & Springf—See Ind Col |& East FtWayneBl&M Ist 5s’35guJ&J} |  -___. 
BY gold notes 1918 opt._J&J 9434; 95%{)\Columbus Wewaik: & Zanesv— Ft W Van Wert & Lima Trac— 

B yn City—ist 5s 1941-J&J) _<- 100°"||~ ist gold 5s 1924_______- M&S} 94 | ___.. Ist M g 5s 1930 guar_...J&J| 80 | 84 
m&Flat4%s July’41_F-A} 92 95 Gen & ref gold 5s 1926-M&N| --...- 93 ||Ft Wayne & Wabash Val Trac— 
Bklyn Hgts ist 5s 1941_A&0| 100 102 Col Buck Lake & New Ist cons g 58 1934...-. M&S| 73 76 
Brooklyn Queens Co & Sub— Ist gold 5s 1921____-_ SE waudel ehcee 42d St M & St N Av—See N YiRys 
lst M g 5s 1941 opt ’16_J&J|; 101 | — ._.. Zanesville Ry, Lt & Power— Frankf Tacony & Holmesb Ry— 
ist con gu 5s July’41.M&N| ~~~... 98 5s 1912 ext to Mar’24_A&0O| 97 100 lst g 5s July 1940__._-- &J| 94 96 
Bklyn Un Elev 5s 1950..F&A| 99 99 34||\Columbus Ry & Light— ; Galv Elec Co ist5s’40 op M&Nin 90 95 

S amped panes seses=| coves 9934|| Cen Market Ist g5s1922_J&J| 96 97 |\Galveston-Houston Elec Ry— 

Kings El Ist 4s 1949_ F&A Beret icc Col Ry Ist 4s ’39 opt ’14.Q-J 73 78 lst M sf g 5s 1954 opt__.A&O 93 95% 

Stam guaranteed _-_-__-- 82 84 Col St Ry lst 5sg 1932._.J&J| 98 100 |iGary & Interurban Ry— 

Nassau Elec—list 5s '44.A&0;} 100 103 Cross St 1st 5s g 1933_J&D 98 101 Ist ref g 5s 1930 opt._._J&J 90 95 

Ist g 4s Jan 1 1951_._._.J@J/ ..... 75 ||\Colum & 9th Av—See N Y Rys Geor Row & Ips—See Bos&Nor 

Atlantic Av con 5s g ’31.A&0O 99 101 |Compt Hts & Mer Ter—See Un ited Ry's Georgia Light, Power & Rys— 

Bkin Bath&WE 5s’33.A&0/} 95 98 |\Conestoga Trac ist 4s ’°50..J&J| ---.-- TY eledeoie ist liensfg5s194l1opt M&S|_ 81 83 
Brownsville Ave—See Phila Co Coney Isl & Bklyn 4s 1948._J&J 80 87 CentGaPow5s ’38 op ’13M&N 81 85 
Buff & Lack Tr Ist 5s’280p J&D) --.--| ----- Consol gold 4s 1955__.-J&J| 78 83 |\Georgia Ry & Elec 5s 1932_J&J| 99 100 
Buffalo & Lake Erie Traction— BC &N Ist cons 5s 1939_J&J 97 100 Refg & impt g 5s 49's f__J&J 95 98 

Ist & refg 5s’3860psf..M&N) 2...)  ..-- Conn Ry & Lt 4%s 1951___J&J a ee Atlanta Cons St 5s 1939_J&J| __._. 102% 
Hamburg Ry 4s 1926..M&N;| —-..-| — _._- Stamped guaranteed opt’l. . - 95 97 Georgia Elec Lt 5s 1930_J&J|  _..--} -___. 

Burlington (Ia) Ry & Light— Con Ry(NewHav)deb 4s ’54J&J 80 84 Atlanta Northern Ry Co— 
ist s f gold 5s 1932 opt._.M&S| 9314) 96%4|| Deb 4s1955_....___.____ J&J| 80 84 ist guar 5s '54 op '09._.J&J| 9834) 102 

Cal Pac—See Pacific Elec ~ Deb 4s 1956 guar ___.-.-- J&I 80 84 (Grand Rap Ry Ist g 5s ’16_J&D 98% 99% 

CalStCableRR Ist 5s g’15__J&J 997%|. 102%4|| Cons g 314-43 1930____.F&A} 80 | ----. Grand Rap Gr Hav & Musk Ry 

Calumet & South Chicago Ry— Cons Ry & Pow (Salt Lake) See} Utah L |\& Ry Ist g 5s July 1 1926____- J&J 82 85 
lst M rehab g 5s ’270p’12F&A 93 96 |\Cons Tr(N J)—SeePubServCor Greenwich Tram list 5s ’31_J&J| 101 | --.-- 

Camden & Sub—See Pub Serv |Corp Crosstown St—See Col Ry & Lt Halifax Elect Tramway Ltd— 

Canal & Claib—See N O Ry & L Cross St—See Int Tr (Buffalo) ist M 5s 1916 opt___ _- ° GS? gl 

Canton-Akron Ist g 5s’22_M&S} 94 96 |\Cumberland Co(Me)Pow&Lt— Hamburg Ry—See Buff & Lake} Erie /Trac 
Canton-Mass Ist g 53’2 .M&N| 95 97 ist & ref g 5s 1942___-_-. M&S; 95 98 |\Hart Man & Rock 5s 1924-A&O; 106 | -..-- 
Can-N Phila g-5s ’23 y Saige. 92 96 ||Dallas El Cor col tr g 5s’22.A&0; 95 97 ||Hart & Springf 5s g 1921_.J&J) 90 |  -...- 

Capital Trac (Wash, D C)— | Danville Street Ry & Light Co— Hart St Ry—ist g 4s i930_M&S| 9834) ----- 
ist g 5s June 1 1947__._..J&D)| 108 10944)| Ref gold 5s 1914-1925____J&J 96 99 |\Havana El cons g 5s 1952_F&A}  -___. 95% 

Carbondale Ry 5s Nov ’33.J&J| 95 98 |\Danville Urbana & Champ— ‘Helena L&Ry ist 5s’250p M&S|_ 88 's 90 

Carolina Power & Light-— ist 5s 1923 optional....M&S| 95 97 ||Hest Man & Fair—See Phila R |T 
ist M g 5s 1938 red 1913_F&A 88 90 |DarbyMed&Ches—See Phil R Tr Honolulu Rap Trans & Land— 

Cass Av & F’r Gr’ds—See Un Ry Day Cov & Piqua Tr 5s’22 A&O| 888 94 Ist g 68 1927 op 1917_..M&N| 106 | ..-.-- 
‘This price includes accrued interest. & Last sale. n Nominal. ss Sale price. 


AUG., 1913.| 









































STREET AND ELECTRIC RAILWAY SECURITIES. Al 
NOTICE.—AH bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
i 
Bonds. Bid. Ask. Bonds. Bid. Ask. | Bonds. Bid. Ask. 

H ton Count Louisville Traction— New York Railways—(Cone.) 

lst con g 5s 1937 oestee bu &J; 90 92 Louisv Ry con M 58g’30_J&J| 101 103 Tar W P & Mam 6s g'28M&S\f 75 80 
oughton Co St 5s 1920_J&J| 94 96 2d mtge 4s 1940....M&8; ....- 95 34th St Crosst Ist 58 °96. A&O 95 99 

Hous El 58 1925 op 1910..F&A} 98 100 Gen 5s 1950...... F&A) 98 99 28th & 29th St ist 58 °96_A&O / 5 20 

Tl Central Traction— Low Law & Hav—See Bos&Nor nion Ry ist 5s g 1942..F&A; 100 | 108 
lst M g 5s 1933 op guar.J&D| 92 98 Lan & Bost—See Bos & Nor Westchester El Ist 5s g’43J&J|; 90 95 

Illinois Valley Ry— acon Railway & Light Co— Yonkers Ry Ist 5s 1946.A&O) 88 95 
Ist sf & gust 5s 1935...M&S| 93 9834||__ 1st cons 5 ’53 opt '08..J&J} -...- 98 ||N Y & Queens Co 4s g'46.A&0) 60 65 

Indiana Columbus & E Trac— Mahoning & Shenango Ry & L— Stein Ry—Ist g 6s’22.J&5) 99 102 
Gen & ref g 58 ’26 op ’11.M& 84 86 ist con ref 5s 1916 opt...J&J| 9634) 9744 NY &Stanf—Iist g 5s '31..A&O} 100 imple 
Col Lon & Spri ’20.A&O; 9414) 97 Penn & Mah Val 5s ’22.M&N; 1 102 lst&ref g4s oe af’l4guM&N; 80 

Indianap Columbus & Sou Tr— Youngst Shar Ry&L5s’31 J&J| 9834) 10034)|New York State 1 A 
ist M g 5s Feb 1 1923...P&A| 98 101 |/Manchester(NH L & Pow— ist con g 434s '6 I3MEN|_ ..-..| 87 
Indianap & Green Rap Tran|— ist cons 5s 1921._...... A&O; 99 104 Y Westch & > Steam 
Ist g 5s Jam 1 1929_____- J&JI; 99 100 ||Manhattan El con 4s g’90_A&O; 88 ~.....-||Norf & Portsm Tr ist 58°36 J&D| 87%) 88 

Indianap & Martinsv Rap Tr— Stamped tax-exempt.._.....- 8874) -.--- Norfolk Railway & > 
ist g 5s 1932 opt______.- AI) iis 97 |\Manila Elec RR & Ltg Co ist sons g2 f 5s 1949...M&N| 9714) 98 

Indianapolis Northern—See Unijon Tr olf Ind. lst lien & col tr g 5s ’53_.M&S} 9234; 953}4||_ Norfolk St Ist g 5s 1944._J&J} 10244) -..... 

Indianapolis & Northwest Tr— Manila Suburban Rys— North Carolina Pub Serv Co— 
ist g 5s 1923 opt__.._-- 89 91 lst M sf g 5s guar 1946_M&8; 85 8714||_ 1st & ref 58 1934 0opt....A&O} 88%) 92% 

Indianapolis & Southeast Trac|— Market St Elev Pass—See Phila ne Transit||North End St—See Worc ConSt 
1st Ge 1088... scausice- J& 82 90 ||\Market St (San Francisco)—See| U RRs _ ||Northern Elee Co (California)— 

Ind’p Shelbyv & Southeast ist Maryland Electric Rys— ist sf g 5s 1955 opt 1914.A&O) -...- 96 
sf g 5s Jan 1 1932___.- J 94 97 lst sf g guar 5s1931red_A&O;} 96 97 ||Northern Illinois Lt & Trac— 

Indianapolis Trac & Term Co— Balt & Ann 8 L 58 1946_F&A;| 65 70 lst M gold 5s 1923 pus. JSk&I| 93 97 
Ist sf g 5s Jan 1 1933._.._.A&O 99 ||Massachusetts Electric Cos— Northern Ohio Trac & Light— 

Indianap St gen 48 1933._J&J| 79%) 81 Coll tr 5% notes 1915..M&N| 97%) 98 lst consol g 5s 1933_..... SQEL cactbas 88 
Citizens’ St con 5s g '33_.M&N 100 ||McGavock & Mt Vernon—See |Nash Ry & Lt ist consol g 4s 1933_.-.-..- Da > séewe 72 

Indiana Union Traction— Memphis St Ry cong 5s’45.J&J| 94 97 Nor Ohio con g 58 1919.-J&J)} 9834) 101 
Ist g 5s July 1’33 op ’08.A&O| 80 83 Citizens StRR ist g 6s’°16_J&J| ...-.| ----- Akr Bed & Clev g 58°15.M&S/ --..-- 99 
Indiana Nor Ist g 5s’33_A&O}  --__.. 80 |MeridenH’seRR gen g5s’24_J&J|; 100 |  .-.-. Northern Texas Electric Co— 

Munc & Un Cy gu 5s’"360pJ&J| 76 80 ||Metropolitan RR—See Wash Ry} & Elec Coll trsf g 5s 1940 opt._J&J| 92 96 

Interborough-Metropol Co— Met St Ry—See N Y Rys Northern Texas Traction Co— 

Coll trust, g,4%4s 1956..A&O|} 75%| 7534||Metropolitan West Side ““L’— ist g 5s 1933 opt 1913..-J&J| 96 99 

Interborough Rapid Transit— Ist gold 4s 1938__.....- F&A| 79% 81 ||\North Hud Co Ry—See Public | Service| Corp 
Mtg g 5s Ser A 1952 0p_M&N/| 10454) 104%{|| Exten gold 4s 1938_____- J&J 76% 76%||North Jer St—SeePubServCorp 
Ist & ref g 5s '66 op tax-exJ&J 96 98 ee United Rys— Northwestern Elevated (Chic)— 

N Y City Ry—See N Y Rys ist & ref gold 5s 1936... M&N 75 83 Union El] (Loop) 5s Bd S0.ABO! §.7T7 <b eck & 

Internat’l Traction (Buffalo)— Jack & Bat Crk 5s’23____J&J 97 99 ||\Norwich St—ist g 5s’23..A&QO; 100 |  ..-.. 
Coll tr4s’49(J PM&Co rec) J&J; -...- 68 Jack Cons Tr 5s 1934__M&N 96 100 ||Oakland Traction Co— 

Buff Ry ist con M 58g’31.F&A 102%; 104 ||Middiesex & Boston St Ry— Gen con 5s Jan 18 '35..J&J18}  -.-- 90 
Cross St Ry ist 5sg’°32._.M&N; 10144) 102%) Ist & ref g4%s 1932 0pt_J&J| ----- ~..-.-|| Oakl Trac cons 5s 1933.J&J 76 92 
Buffalo Trac Ist g 5s ’48_J&D| --..- 104 ||Millvale Etna & Sharps—See Pihila Co Oak Tran Ist consf 5s’32J&J|; 94 | -.... 
Buff Bell & Lan 5s 1927_J&D; -....|  -.... Mil El Ry & Lt—5s 1926._.F&A/} ~.-.-.- 102%|| Oak Tran Ist cong 5s’31_J&J|  -..-- 103 
Buff & Lock Ist g 5s 1938_J&J)}  .-..-. 98 Ref & ext 444sg ’3lopt._J&J) -.-.-.. 92 Oak Tr Cocon g 63 ’18_J&J} 103 108% 
Buff & Niag Falls Elec Ry— Gen & ref g 5s 1951 0pt_.J&D| 93 96 Oklahoma Ry— 

Ist M 5s g 1935____-_- J&J} 102%) -..-. Milw Light, Heat & Trac— ist & ref g 5s 41 opt '21__J&J 90 92% 

2d mtg g 5s’2lop’01_.J&J; 100 | -._.. ist g 5s 1929 opt__M&N 99 101 |jOld Colony St R 43 '°54_.J&J) ....- 85 
Lockp & Olc Ist g 5s’20._J&J}  .-..- 94 |Minneap St Rys—See TwinCity| Rapid | Transit|} New Bed Middleb & Brockt— 

Inter-State Rys—Col tr 3 4s Mob Lt & RR—lIst gis’37_J& 95 97 ist g 5s Jan 1 1920_...J&J| 97 100 
1943 op 1913.......... &A| 58 584%} Consg 5s 1941__._____-. M&S; 85 87 So Shore & Bos £ 58 ’°19_F&A| 96 wait wiht 

Interurban Ry & Terminal— : Mob St RR—Ist 68 2g’23 M&N; 99 100 |Omaha & Council Bluffs StRy— 

Ist 8 5s Jan 1 1928. _._- OJ) «<<. 100 |Monongahela St Ry—See Phila} Co lst consol g 5s 1928..-_-.-- &J; 93 98 

Iowa Ry & Lt (Cedar ween a Valley Traction— Omaha & Coun Bluffs Ry & Br 
lst & ref 8 58 19320p’15.M&S$;| 90 93 Ist B 5s 1942 opt ’22_.J&D; 91 93 ist cons g 5s Jan 11928..J&J|; 95 100 

Ironwood & Bessemer Ry & Lt'— Montreal Tramways & Power— Omnibus Cable(San Fran)—See |United |RRs 
Istsfgi5s’36o0paft’15.F&A; 92 95 Coll tr 6% g notes ’150p.A&O; 97 | 100 /|Oregon Electric Ry— 

Jackson & Battle Creek Trac\|See Michigan Montreal Tramways— lst g 5s 1933 opt....-_-- M&N! 97 99 

Jackson Consolidated Traction/|United |Rys. ist & ref g 5s 1941 opt...J&J| 97 99 eens Pete) Ry & Light—_ 

Jackson (Miss) Light & Tr— _ Montreal St Ry ig Bg | a ee ee Ist & g 5s 1924.__..- J&I 89 91% 
ist sf g 5s 1922 opt '14_A&O 93 96 ||Montville St Ry—5s 1920_.M&N; 100 -----|| Ottum Tr & L ist 58’21_A&O)} -._.. 100 
Jacksonville Traction— Morris Co (N J) Traction— Pacific Elec Ry g 5s 1942.._J&J| 102 10314 
Ist con 5s Mch ’31 opt_.M&S| 92 95 ist 5s J’ne '15-35 opt_J&D 15; 50 60 California Pacific 58 '41..J&J;  ..... 99 

Jacksonv El 5s '27 opt. M&N 93 98 | Mt Wash St Ry—See Phila Co Los Angeles Pacific Co— 

Jersey Central Traction— Muncie Hartford & Ft Wayne— Gen cons M g 5s 1946.J&@J| .....| 1... 
166 @ Ge 108... cicccee M& | ae oe Ist g 5s 1935 opt 1925___J&J 84 89 ist ref g 4s 1950 opt’15_J&J 79 82 
Gen & refg5bs’540p'14.J&D) 82 90 | Muncie&UnCTr—See Ind Un Tr L A-Pac RR con 5s’31 A&O! .-.-. 102 

Jer City Hob & Pat— Public Service |Corp. |Muscatine Light & Traction— LA Pa RR Cal 5s ’°43._M&S; -...- 95 

Johnstown (Pa) Pass Ry— Citiz Ry & L Ist g 58°17_A&O)| 95 100 Los Ang & Pas 58g 1928.J&J| .....| -..-. 
Rfg £ 46 100A .. .. civwidiioee &D| 83 87 | Muskegon Trac & Lighting— Pacific Pow & Lt—See underGas Cos, p 

Joplin&PittsRy Iist5s’300p M&S, 94 96 Ist g 5s 1931 opt 1911. -- M&S) sunnah sanwe Paducah T&L coltrg5s’35M&N| 70 75 

Kan City Ry & Lt Co Ist lien Nashville Railway & Light— |Paterson Ry—See Pub Ser Co 

ref g 5s 1913 opt_.M&N15) 82 83%4|| Cons g 5s 1953 opt 1908._J&J| 100 101 eekskill Lt & RR—5s’30.A@0O) .._-.. 98 
6% notes Sept 11912._...M&Sif 80 85 Ref and ext gold 5s 1958_J&J| 96 9744||Penn & Mah Vall—See Mah & Shen Riy & Lt 
Central Elec g 5s 1914__M&N 90 95 Nashville St Ry 58 1925.._.J&J| 100 102 ||Pensacola El Co Ist 5s’31_F&A; 89 92 
K C Elev Ry 4s g’d ’22._..J&J| 70 80 Edgefield St cons 68 1920_J&J| 106 108 _ /||People’s Phila R T 

G@e’d Gs, 1033... <»  ” fe Ee aera McGavock & Mt Vernon— Peoria Bloom & Champ Trac— 

KC&Westp Belt 5s’260p.J&J} 90 91 Summer St lstM 6s’26_J&J5; 110 115 ist g guar 5s 1936_.-_.-- M&N 99 101 
Met Corrigan iss 58 1916_J&J} 95 | -._-. 2d series 6s July 1937.__.J&J| 114 118 ||Peoria Railway— 
Met St 5s 1910 extto’'13.M&N/| 93 96 ||\Nassau El—See Bklyn a Tr ist&ref 58°14 to’260pguF&A| -...-- qusad 

Kan can one nee = g Newark Pass Ry—See Public Se rv Co Phila Coatesville & Lan Pass R 
5s 1925 opt Sept 1 °10.__M& 78 83 |New Bed Middleb & Brock—See Old Colony Mtge g 5s Mar 1934 opt_M&@S/} .....) ~.... 

Kentucky Trac & Terminal— New Bedf & Onset Ist 5s’22.J&J SF | weuths Philadel hia Com —_— 

Ist & ref gu 5s '51 op '14_ F&A 86 91 NH & Centrev Ist 5s2’33.M&S;} 102 |  ...-- Ist coll trust g 5s 1949..M&S| 97 99 
Lexington Ry Ist 5s’49_J&D! 93 94 |IN H St Ry Ist 5s 1913__..M&S| 100 |  —.-.- Cons mtg colltrg5s’51.M&N;) 884) -.-.... 

Kings Co El— Bklyn Rap Tr Edgew Div Ist g 5s’14__J&D;} 100 |  ...-- Conv deb g 5s 1919....- F&A! .-... 5 

Knoxville Railway & Light— N J & Hud Riv Ry & Ferry— Conv deb § 5s 1922 opt_M&N;|; 93 97% 
Cons M 5s’450p'10....M&S| 95 |  ...- Ist gold 4s 1950 opt__..M&S} 77 80 Ardmore St 5s 1958...-A&QO/} ~..... 93 
Ref & ext 5s 1946 op_..J&D} 90 | LLL. New Orleans Ry & Light Co— Central Trac Ist 58 1929.J&J| 100 102 
Knoxville Trac 5s 1938..A&O} 101 |  ..... Gen M 4s g 1935____-_- J&I| ~.4-- 8334|| Citizens’ Trac Ist 58 1927AG&O} 10034) 102 

Kokomo Marion & W Trac— Ref&gen5s’490p’19serA M&N;) 8544) ~.-..-- Duquesne Trac ist 5s'30.J&J| 99 101 
Ist g 5s — e aap J&J; 90 95 Deb F gu 6s 1916 opt_..J&D| 97 9944) Fed St& PV 5s May 1’42J&J| 99 103 

Lackawanna & Wyo Val R T Canal & Claib Ist 68'46.M&N/ 114 --.--|| Ft Pitt Trac Ist 5s 1935.J&D| 9834; 100% 
Coll tr 58 1951__.....- PAL conan: anius N OCy RR—Geng 5s’43J&J| 100 | 164 Gas Co Gas Secur, p 44 

Lake Sh Elec ist cong 5s'23J&J| 93 96 N O Cy & Lake 5s 1943.J&J; 105 |  .... Millvale Etna & 

Gen £ 5s Feb 1 19383....F&A;} -....| ".-<|| Power-house 6s 1917....J&J| 95 | ~..-. Ist g 5s 1923_...-.-.- MEN 98 101 
Lor & Clev g 5s’270p'17.J&J| ...--|  .... NO&Carroll con5sFeb’33.J&J; 108%}  ..... Masons 3 Ry 5821928.J&D) 99 | -.s.. 
Sand Frem & So 5s 1936_J&J) .....|  .__.. Edison El ist 5s 1929.__J&J} 101 104 Wilk&EPit Ist gis’29 M&S; 99 101 
Tol Frem&Nor5s’200p’05J&J| ....- 100 N O Pow-House Co 58°41. J&Ji 85 93 Mount Washington St Ry— 

Lake St El—See Chic & Oak Pk St Charles St Ist g 48°52._J&J; 85 | wir ist & coll tr gu 58 1933.A&0; 95 98 
— Valley Transit— Newp’t & Der : C nae & Covi ngton Pitts Alleg & M gen 5s’30A&0; 100 103% 
lst M g 5s ’35 opt.._.M&S} 102%) 103 ga pag +> OldPt Ry & El Pitts & Bir Tr5sg1929_.M&N| 98 101 
lst M g 4s Dec ''350pt_.M&S| 8&6 8714}, lst g 5s Nov 11938....M&N| 953)  ..... B K & A Trac 68 1931.M&S; 102 104% 

Cons & @ 19858 ..ciideces J&D| 75 80 Gen g 5s Mar 11941.._...M&S; 75 80 Brownsv Ave 58 1926. F&A; 97 98 
Ref & mpt 5s 1960....J&D} 90 93 Citizens Ry L& P 58°40.M&N;}; 79 |  —u.-- W Liberty Ist g 5s’30_J&J|; 95 égeee 

Lew Br & Bath Ist g 5s ‘is M&s| 93 95 |New W'msburgh & Flatbush—/See Bkl yn R Ti) Pitts & Charleroi 5s '32.M&N 96 

Lexington Ave & Pav Fer—See|N Y Ry's. New York Railways— Pitts Trac ist 5s 1927..A&0)| 100 Pees 

Lex & Bost ist g 4 44s '20_A&O| -.... 96 ist RE & ref 4s’420p’16_.J&J| 75 75&\\ SoTracisté&coll tr g 5s’50A& 70 75 

Lexington (Ky) Ry—See Ky Tri& Term Adj inc g 5s Jan 1942.._.A@O/\f 54% 55 Sub Rap Tran 6s 1913..M&S| 9934 sre 

Lima Electric Ry & Lt Co— Bleeck St & FF ist 48 °50.J&J| 50 63 The 2d Ave Tr 58 1934-_. 95 97 
Ist cons g 5s July 11916_J&Ji  —.._. 97 Bway & 7th Av 2d 5s’14.J&J; 9934) 100 United Traction 5s 1997.J&J| 80 86 
2d cons g 5s Apr 11925_A&O|  ._.__. 97 Cons M 58g 1943_.-_.- J&D| 100 101 West End Trac con 58'38.J&J| 99 101 

Lindell Ry—See United Rys| (St Lo|uis) | Bway Surf RR Ist 5s'24.J&J; 98 101 |\Philadelphia Rapid Transit— 

Little Rock +4 & Elec— CenCrosstown 1st 6s’22.M&N| 100 103 Coll tr g 5s 1957 opt sf.. F&A 9914 
Ist g 5s 1933 op 1908_..A&O} 102 104 Chris&10th St 1st4s°ISA&O) ..-..) ~..-- Sf ar g 5s '62 nll 97% 99 
Ref & ext g 68 1988....A&O/} ___.. 103 Col & 9th Av Ist 58’938..M&S| ..... 100 Darby Media & Ches St Ry— 

Lockport & Olcott—See Internat Tr |(Buff.) || Dry Dock E Bway & Batte Ist 44s '36 opt "16 gu.J&J| 90 91 

Lorain & Clev—See LakeShElec} Ist 5s gold 1932._...- J& 97 100 Market Street Elev Pass Ry-—— 

Los Angeles Pac—See Pac El Ry Certif indebt 5s 1914...F&A\f 29 34 Ist g Bu 48 1956..... M&N| 93 94 

Los Angeles & Pasadena—See| Pac Eliec Ry. Eighth Av cert ind 68'14.F&A\f 99 10044|| Union tion— 

Los Angeles Ry Corp— 428t M & St N Ist 6910.M&S/f -...-) 1... Elec & Peo 4s tr ctfs"45A&0| 8434) 85 
ist & ref sf g 5s, 1940..J&Di 90 | _.... LexAv&P Fy Ist 582’°93.M&S; 9834) ~...- Hest Man & F 581924 M&N/; 101 103 
Los Ang Ry 5s g 1938.._.A&O;} 103 104 Metropolitan Street Ry Co— People’s Traction Co— 

Trae Ist 681915.M&N;| ...-.| 2. Ref g 4s Apr 1 2002.._.A&O)} -..... 50 PP Rytrctfs4s’43 F&A! 86 88 

Ist g 58 1938.....-.-. J&D) 1... 99 SepeadAy con 58 2°48 gu.PF&A\f 22 28 PhilTr col 4sFeb’15-17F&@A\ 92 95 

Louisville & Nor Ry & Light— Trust Co ctfs of deposit_..|f 22 28 W Phil Pass 2d 58'26.M&Nj| 100 104 
lst g 58 1925 opt 1910.._..J&D, 70 | uu... Receiv ctfs 5s 1913...A&O| --.... 99 ||Phil & W Ches Ist 58'18...J&J| 98 100 

South Boulev g 58 1945.._.J&J; 8944) 100 19064iJ.... 79 $1 
South Ferry ist 5s 1919. A&O 0 98 /|\Pitts Alleg & Man—See PhilaCo 

Pitts & Birm Tr—See Phila Co 

Pitts & Charleroi—See Phila Co 
































{This price includes accrued interest. & Last Sale. mn Nominal. ss Sale price. 





AY STREET AND ELECTRIC RAILWAY SECURITIES. [Vou. xcvit. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
















































































Bonds and Stocks. | Bid. Ask. | Bonds. | Bid. Ask. Bonds. Bid. Ask, 
P§McK&Con—See W Penn Rys Sou Boulevard—See N Y Rys United Rys Investment Co— 
tts McK & Greensb Ry— South Elec Ry—See United Rys| (St L) ist lien coll tr sf g 5s ’26 M&N 74%) ..--e 
ist g 5s 1931.___.___._.- SAS wecce 80 ||Southern Light & Traction— United Traction bany)— 
Pitts Phila Co Coll tr g 5s 1949 opt-.._..M&S|_ 90 94 Deb g 4%s 1919....... M&N 4 95% 
sink ee Ist 4%s '13_M&N South Ohio Tr—See Cin Day & |Tol Con g 44s 2004....-..-. J&D;) 94%) 96 
at f: to Nov 1915__-._|{/ 99%{| 100 ||Southern Trac—See Phila Co Tax-exempt .........---. 95 96% 
1st cons g ¥4s'51 op’31..J&J} 75 80 ||South Ferry—See N Y Rys Albany Ry con M 5sg'30 J&J) 102 104 
Portl&Cape Eliz 5s ’'15.M&N) -...- 100 |\South Jer G E & T—See Pub Ser) Corp Gen eee J&D| 102 104 
Portland Ry Lt & Power— South Sh & Bost—See Old Colony WTurn&RR ist g 68°19 M&N| 104 106 
Istt& refsf 5s 19420p..F&A) 90 9334||\So Side El 414s 1924 0 "10_J&J| 90 91 23 g 6s 1919-..-...-.-. M&N| 104 106 
5% gold notes 1914.___.M&N| 97 99 |i\Southwest Missouri RR— x ity Ry 5s g 1942_A&0/| 102 103% 
Portl’d 4! ref 5s8’"300p_.M&N;|  ...-. 101 Gen & ref 5s 1931_.---- SE Gilead wiudd Unit (Pittsb)—See Phila Co 
City & Sub 6s’160p._.M&S;| 99%) 100 SW MoElRyref 5s1923._.M&S -..-.| -..-- Unit Tr & El—See Prov Sec Co 
on 5 4s "3800p 15.J&D) 85 | ----- Spokane & Inland Empire RR Utah Lt & Ry (Salt L City)— 
Porto Rico Rys, Ltd— ist & ref g 5s 1926 opt-M&N;| 94 97 Cons Ry & P ist 58’'’21._.J&J} 99 | 1... 
rm Ist Nov 1’360p..-_M&N  —-.... 884|iSprinefield (Ill) Ry & Lt Co— Utah L & P 4s—See Gas Cos,/p. 45. 
Providence Securities Co— Coll tr g 5s 1933 opt.-.J&D| 87 90 ||Utica & Mohawk Valley Ry— 
Deb g 4s '57 op 17 gu..M&N| ___-- 78 ||Springfield (Mo) Ry & Lt Co— Ist g 4348 SPE Reilaalnnn &S| 97 98% 
R I Sub ist g gu 48 '50..J&J 84 87 ist sf g 58 1926 opt____M&N 91 96 Utica Belt L 1st g 5s'39 M&N| 105 108 
United Tr&El ist 5s'33 M&S} 100 | 102 ||Steinway Ry—See N Y & Qu Co 26 6.08 1981 .nncad.cca J&I} 10344] 105 
Public Service Corp of N J— Sub Rap Tr—See Phila Co Virginia Ry & Power— 
Trust certs 6% oes 103 104 ||SutterSt—SeeUnitedRRs(SanF) Ist & ref g 5s 1934_._.-.- ME: «ike des 93 
Gen g 5s Oct 1 195 op.-A&O| 8934; 90 /|/Syracuse Lake Shore & Nor— Rich Tr ist 5s g Nov ’25-J&J| .....| 2... 
Camden Sub ist 5s 1946_J&J| 102 105 ist M g 5s '47 opt °17-M&N/ ....-| -..-- Wash Alexandria & Mt Vernon 
Cons Trac ist 5s 1933._J&D} 100 100 }4/|Syrac Rap Tr 1st g 58 1946-M&S; 9944) 10014) Ist g 5s 1955 opt__---- M&S; ..... 92% 
Eliz Plainf & Cent Jer Ry-— 2d mtge g 5s 1930..---- J&J) 94 96 ||Washington Balt & Ann El— 

Ist g 58 Dec 1 1950..-J&D 94 97 |iTacoma Ry & P—See Puget Soujnd Elec lst M 5s Mch 1941 op_-_M&S' 81%] ____- 
Elizabeth & Trent 58°62 A&O| 94 96 ||Tampa Electric Co— Wash Ry & El g 48 1951-..J&D, 82 83% 
Gas Cos—See Gas Secur p. 44 ist M g 58 1933sfop-.J&D) 97 100 Anacost & Pot 5s 1949--A&O|n 97 100 
J C Hob & Pat 48 1949-M&N 75%) 76%4|\Tar. W Pl & Ma—SeeN Y Ry COBOURG .noceestehaedl” acdnel. deat 
Newark Pass con 5s ’30._J&J| 104 106 ||\Taun & Brock ist g 5s’17-F&A) .....) -.2-- City & Sub 5s g 1948...-F&A) ____- s 101 
N Hud Co Ry Ist 68'14._.J&J| 100 | ----- Taunton St Ry—5s 1914.--J&J) _.... -----|| Columbia St ist 68 1914-A&0/} 100 |  -...- 

Cons M 5s 1928_..--- J&J| 100 103 |,Terre Haute Indianap & East— Exten g Os 2086... ciivs A&O| 99%) LL. 

2d 5s ext to 1924._..M&N;) 90 98 lst & refsfg5s’450p-A&O 96 | —-.-- Metropolitan ist 5s 1925 F&A\n 10444; 22. 
Nor Jer St ~ | 4s 1948_M&N;, 77 78 |\Terre Haute Trac & Light— Washington Water Power Co— 

Ori& Pass Val Ist 5s’38_J&D) 9314) 9534) ist con Mg 5s 1944-.--M&N;| 95 99 Consol & coll tr g 58 1929-J&J} 100 103 
Paterson Ry—Coné6sg’31J&D) 107 | ----- Terre Haute El—5s ’29..J&J; 96 100 lst refg g 5s 1939 op...-J&J| 100 102 
2d 6s Oct 11914 0p...A&O) 100 100 %|/Tex Trac—Ist sf g 5s’37opt J&J) _.... 91 Waterloo Ced Falls & No Ry— 
R Tr St Ry ist M 5sg’21A&0) 100 | 103 |!Third Avenue Ry (N Y)— ist M sfg 5s 1940 0p '15-J&J) 80 85 
Riverside Trac 5s 1960_J&D|} 90 94 ist ref g 4s 1960 op aft 14 J&J| 7844) 79 ||Watervieit Turnpike & RR—See/Un Tr | (Alb) 
So Jersey Gas El & Trac— Adj inc g 5s Jan 1960 9p AO 70%| 71 ||Westchester Elec—See N Y Rys 
we Guar g 5s Mch 11953 M&S 97 99 Third Av RR ist 58g °37-J&J| 103 104 ||West Chester (Pa) St Ry— 
Pueblo & Sub Tr & Ltg— Thirty-fourth St Crosstown—Slee N Y /Rys. Ist g 5s Aug 7 1932-.--- F&A! 75 80 
bs Ist sp f 5s 1922........- A&O| 9Q91 93 |i'Toledo Bowl Green & Southern West ond St—See Boston El 
Pueblo Tr & Ltg 5s’21 op J&J) 95 100 ist g 5s May 11921.-.-M&N) ____. 80 ||West End Trac—See Phila Co 
t Sound Tr L & Pow— Tol Frem & Nor—See LakeShEl Western N Y & Pa 
% gold notes 1914---.-- F&A 99 9934|\Tol & Indiana Ist 5s 1931-J&J} 90 99 ist & ref g5319570p'12-J&J| 383 89 
4 Puget Sound Electric Ry— Toledo Trac Light & Power— W Ohio Ry—ist 58 1921-.M&N| __.._| 87% 
ta Ist consol g 5s ’'32 op-F&A! 82 87 | ist lien 6s Feb 1918 op..F&A} 9834) 99}4|/West Liberty St—See Phila Co 
» Tacoma Ry&P 5s’29 A&O! _....| ----- Tol & West Ry 1st g5s’26_J&J} 55 61 ||\West Penn Railways Co— 
Puget Sound Power Co— Topeka Ry—5s ’30 op ’15-.J&J| 96 98 Ist g 5s Jan 1 1931----- A&O|} 95 97 
prist g gu 5s 1933 opt...-J&D| 97 101}4||Toronto Ry 4}4s '14-’21--F&A); 95 | --_-- Pitts McKees & Connells RR;— 
Quebec Ry L H & Pow— Trent St Ry—con g 58’38--J&J; 95 99 ist cons g 5s Jan 1’31--J&J} 98 100 
Cons g 5s 1939 opt.---- eae OF) F scons Trent Pass 6s Sept30’31 A&O} 107 111 ||West Penn Tr ist 53 1960-J&D; 980 88 
Rapid Lo Det United Ry Trent Penn & Hop 5s '43-_J&D| 90 100 ||W Phila{Pass—See Phila R T 
Rap Tr St Ry—See Pub Ser Cor Tri-City Ry & Light— Whatcom Co Ry&Lt 5s’°35M&N| 92 95 
Read Trac 6s 1933. .--- J&J| 110 115 Coll tr sf g 5s 1923_-.--- A&O ____. 9614||\Wheeling Trac 5s g 1931-.-J&J 96 98 
&Wom—lIst 5s g’25 J&Jn 100 103 ist & ref g 5s 1930 opt--J&J) 2.2} Ll Wilkes-Barre & Hazleton RR— 
Republic Ry & Light—5% ve Troy City Ry—See Un Tr (Alb) “Ist coll tr g 53 1951-.M&N 15) 61 65 
» notes 1916 opt___.-.--- &J| 95 97 |\28th & 29th Sts—See N Y Rys Wilkes & Wyo Val—5s ’21 A&O;} 101 102 
Su Prov Secur Co Twin City Rapid Transit Co— Wilkinsb & E Pitts—See Phil Co 
Rich Pass & P—See Va P & Pow Minn aA R 2d6s 1913.._.M&N 100 | —.__- Wilm & Ches Tr g 58 1918-A&O;} 92 95 
Rio de Janeiro Tram L & P— Con 5s g Jan 15’19..J&J15in 98 99 }4||Winnipeg El—ist ref 58°35 J&J|  _____ 99% 
ist g 5s 1935.......-.--- J&J; 941) 96 St Paul Cy—ist’g 68’32.A&O} 110 | - LL. Worcester & Conn Eastern— 
Roanoke Traction & Light— lst cons 6s g 1934..--A&O} 110 | — _..- ist sf g 4%s 1943-.-.----- J OS FiNeeee 
\ Ist & coll trg 5s’580p..F&A) 92 95 Cable con 5s g 1937--J&J15} 100 103 ||Wore Con St 4%s g 1920--M&S; 90 |  _ LL. 
h Ry & Lt 5854 opt..-J&J) 98%) 99% Guar g 5s 1937_.---- J&J| 100 103 ist & ref g 414s 1930---.F&A| 90 iit 
\. EE, PE acctsatmasotacdl ccecel sence Minn St & St Paul City— Deb g 5s 1927_-------- M&N| 98 | .-.... 
t» Roch Ry cons 5s g 1930-A&O) 100 103 Cons guar gis 1928-.A&O; 99 101 North End 5s 1915-.---- meas OF 4: hice 
be 2d 5s £ 1933__....-.- J&D) 100 | 102 |\Underground Elec Ry of London Wore & Clint 1st g 53'19-J&J| 97 | --L-. 
Roch Syr & E ist 5s 1945._M&N| 79 81 4s Jan 1 1933__------ me > OB.) “wacee Worc & Marib ist 58°17-A&O} 97 | ____. 
Rock Island Southern Ry— Income 6s Jan 1 1948_.------ S 87%| 8934||Worc&Southb ist 44%48'22 M&S} 90 | __L_L 
ist g 5s 1947 op aft "13.--J&J} 1.) -.-.- Union Depot—See United Rys St. Louis Worc & Web ist g 58 1919-J&D) 97 | -__-- 
Rockford & Inter-Urban Ry— Union Elev—See Northw Elev; Yonkers Ry—See N Y Rys 
ist g 58 1922 op 1907_.-A&O; 92 96 ||Union Ry—See N Y Rys York Railways— 
Rockford & Freeport a gu Union Ry, Gas & Elec Co (Ill) — ist M g 5s 1937 opt----J&D} 9314) 94% 
5s 1923 op aft Feb ’10 M& , ae eee Col tr g 5s 1939 conv op_J&J| 88 92 |/Youngstown & Ohio River— 
Rock B & J ist g 5s’30guA&O) 90 93 5% gold notes 1916 opt-M&S; 96 9714 ist M g 53 1935 opt ’"15-A&O; 98 100 
mento Elec Gas & mT Con g 58 1914_.....-.-. JS& 9914 10034) ist M sf g 5s Oct 1923..A&O)_ 81 86 
pa Cons, 5s Nov 1 1927_...M&N) 101 101%||Union Trac Co of Indiana— Youngs-Sharon Ry & L—See Miah & S | Ry & L 
aw-Bay City Ry— ist g 5s July 1919_.---- J&J; 92 93 \\Zanesvy Ry L&P—See Col New |& Zanejsville 
ee eee es 35q- M&S $0 90% Indianap North’n 5s 19323&J) 81 3 
inaw Vai if oS -POQMN 9D | wne-- Union Utilities 5s 1944 op- | @4 
St Charles St—See N Or Ry & L United Light & Rys— v : STREET RAILWAY STOCKS 
St Joseph Ry Lt Heat & Pow— ist & ref g 5s 1932 op.--J&D, 88 90 
Ist g 5s Nov 1 1937_._._.M&N 96 | 98 |iUnited Power & Tran— Par. 
St L Cable—See Un Rys (St_L Del Co & Phi tr ctfs4s’49 J&J| 68 73 ||Albany Southern RR com--.100 2 5 
St L Cable& W—See U iy United Rystr ctfs 4s °49-J&J} 72 74 Preferred _...-.----- naan: 46 18 
StL & Mer—See Un Rys ct L United RRs of San Fran— Allegheny Trac—See Phila Co 
StjLouis Springt & Peoria RR— S fg 4s April 1 1927..--A&O| 5514) 55%'|Amer Cities Co com------- 100} 3344) 37% 
Ist & ref gu g 5s’39 op.-J&D) __...| ~~... Ferries & Cliff 63 1914-._M&S; ____- 1004%|} Com (Dep Receipts) -------- ee 44e04 
St}L & Sub—See Un Rys Pe L) Market St con g 5s 1924-M&S; 8834) 91 i a 100; 65%) 66 
StiL Tran—See Un Rys (St L) Omnibus Cable Ist 68°18 A&O; _____ 100 ||American Railways Co-_.--.-- d0id 37% 38% 
St#Paul City—See Twin C R T Park & Ocean Ist 68 1914_J&J; ____ Os ee eee eee 100 OO}. “side 
Frem & So—See Lake ShEl Sutter St 1st g 53 1918--M&N)} __..-] ----- Arkangas Val Ry L& P pf---100) ___°- 9744 
San Fran Oak & San Jose Con— Unit Rys & Elec (Baltimore)— Augusta-Aiken Ry & El_--.100) _____ 25 
Con 5s May 19 1938.__.M&N19} _____ 80 lst consol g 4s 1949..._-_M&S| 83 83% RE silk oe ee 75 
SFO&SJ Ry ist 583'33-J&J} 98%) -.--- Conv & col 5% notes’14 J&J15| 106 106 }4||Aurora Elgin & Chicago...100/z 39 |  -__.- 
m2d M g. 5s 1933 sf_..--. YC RRP eae 92 Incomes g 4s 1949 op ’29N&Dif 62 | -.--- medida a 100\z 82%! 83 
Santiago (Cuba) Elec L & Tr— bse Inc fundin 5s 1936.__.J&D| 85 85\4||Bangor Ry & El common--.100 35 40 
Ist g 6s 1959 opt '19...-_J&J| 98%| 98%|| BC& Ell Millsdsggd'i6.J&J| 100 | _.--- Preferred__------------- 100} 110 | 120 
Sao Paulo Tram L & P, Ltd— Balt Sparrows Pt & Ches— Bay State St Ry ist pref...100/) 120 122 
ist g 5s June 1 1929...._J&D) 95 97 Ist g gu 444s 1953._._.F&A) 9344) 943%4||Birm Ry Light & Power...-100) 89 | ____. 
Savannah Elec Co 5s g’52.J&J} 70 | -..-. Balt TracCo ist M5s’°29-M&N| 102 103 POR nck ike pndnseener on ae & Sooue 
Schenectady Railway Co— ved No Balt Div 1st 58’°42.J&D) 102%4| ----- Bleeck St & Ful Fy—SeeN YRys 
ist g 434s 1941 op 1911_M&S| 103 | -.... Cent RyconMg5s1932. M&N| 101%| 104%4//Boston Elevated RR-_------ 100! 94 9414 
Schuylk Ist 581943 A&O| 84 | __L_L Ext & imp 5s 1932__.M&S, 105 106 West End Street Ry com_50!/d 71% 73 
Scioto Vall Tr ist 5s 1933 M&S 94 96 City & Sub ist 5s 1922.J&D) __.-.. 102 Preferred 8%--.----.---- 50\d 86 88 
Scranton Ry—lst 5s Nov’32J&J; 971%) 100 Lake Ro El ist 58’42 M&S 103 105 ||Boston Suburban Elec Cos_.- 7% 15 
Gen 8 5s 1920 opt..-.-.- M&N 95 98 /|/Unit Rys (Phila)—See Unit P&T Boston & Worcester Elec Cos_..}| .._°.|  ___- 
Am ve Tr ctfs—See Am*Rys United Rys of St Louis— POON ns cin dbilinkek bal ae 2 53 
Scran ist 68 g'32.M&N 108 110 Gen g 4s July 1 1934..-.J&J; 69 | -.--- Brazilian Tr L & P Ltd_-___- 100|} 85%| 85% 
Scran & Carb Tr ist 68 °23J&J) __-__ 10534] Cass Av & F Gds ist 63 1912 B’way & 7th Av—See N Y Rys 
Scran & Pittston 6s 23._A&O) 103 106 Ext at 4%% to 1922.__J&J| 93 95 ||Broo lyn Rapid Transit....100| 87% 88 
Seattle Elec ist g 5s’300p F&A) ____- 100 Lindell Ry ist g 5s 1911 Brooklyn City RR.._...-- 10} 150 155 
Con & refg sf 53 1929.._F&A) 95 98 exten at eat to '21_F&A)  _..- 96 34||\Calif St Cable RR(San Fran)100| 124%) ___.. 
Seattle Ry 5s 1921lopt.-.M&N| -____. 100 Compt HUD&M Ter 6s 13 Camden&Su Pub Ser Cor 
Seattle-Everett Traction— Ext at 5% to 1923.__--J&J| 9744) 98 ||Capital Trac (Wash, DC)-_.100) 115 | 116 
ist M g 5s 1939 op ’14..M&S; 9434) 9734|| St Louis Ry (B’way) 5s 1910 Carolina Pow & Light, com_100} 15 22 
Second Ave—See N mye ext at aly, to 1920.M&N| ...... 96 |i\Cent Arkan Ry& orp pref 100} 97 | 100 
Second Ave Trac—See Phila Co Southern Elec 5s 1916..F&A|} 10034} 101 |\Cent Crosst—See N Y Rys 
Sharon & New Castle Ry— Southern Ry 6s 1915.M&N| 101 10234||\Cent Pk N&E R—See N Y Rys 
Ist g 5s guar 1031....... J&J) 98%) 101 Union Dep con 68g 1918-J&D| 10234} 102%|\Char Con Ry Gas & Elec Co_50/d ____.| ____. 
Sioux City Service Co— St L & Sub ist 58g 1921 F&A) 100 | 100%4|Chicago City Ry......._-- 100} 170 | 180 
Ist & ref sfg 58°28 op..-J&J) -...2) 222k Gen g 5s Apr 1 1923 guA&O!| 75%) 76 Chicago Elevated Rys com... . 25 30 
Sioux City Tr 1st 58 1919 J&J; _. i: ll StLCab&WistM6s’14 M&N| 101 101 DN i ee 70 85 
Solar afc be 108" opt NaN), a7 | oaa| suincighiccs Demise; ao aan" “92 [usa Hyepeniccitsaeric--) 93 | 9 
-o-- t 581924 TICS 4.222222 nee ee eons 2 
South Cov & Cin Cin New\& Cov “aes pe i morse Dictccacdusndd secede oe 7 
RE et aay SE 3 3 




















* Assessment paid. d Price per share, not per cent. f This price includes accrued int. k Last sale. n Nom. s Sale price. z Ex-div. y Ex-rights, 
































































































AuG. 1913] STREET RAILWAYS—MISCELLANEOUS SECURITIES. 43 
=— —— 
Stocks. Par.| Bid. Ask. Stocks. Par. Bid. Ask. Stocks. WW mMPar.| Bid. Ask, 
Chris & 10th Sts—See N Y . Kentucky Securities Corp..100) 22 25 |\Portland (Ore) Ly Lt & Pow— 
Cin Dayton & Tol Trcom..100) —..--. 20 PRONNTOG «8s cicbsenees 100, 69 72 New stock (75% paid)_..100 5 60 
Ciocinna ti i & Hamilton----- SU ened 75 ||Lake Shore Elec common--..100 S . } sesse Porto Rico Rys Ltd_...___- 1 5444) 55 
5S RASC ET SANE De 100; _....| --...|| First preferred..........100) -....| 92 /||Presidio & Fer RR (San Fr).100} —..../}  ~.... 
Cin New & Cov Lt & phere 82 90 Second preferred... --- Ot °. whine 26 ||Providence Securities Co— 
I a 76 82 |\Lancaster Co(Pa)Ry&Lt pref 50\d -....| ---.-|| United Trac & Electric...100} - -..._| 100 
Cincinnati Street Ry_- canna 100 110 ie Valley Transit com... 50\d 20 21 4||Public Service Corp of N J..100} 107%} 110 
Cit Pass—See Phila R T PROTOE.. kk oc ckuitalanee 50d 33 34 Camden & Sub ($5 ,- 25\d 19 20 
Citizens Trac—See Phila Co Little arse Ry & Elec...-.- 100; 105 | ...-.- Consolidated Trac of N 72 72% 
City Pass Ry—See Reading Tr, | || ‘Preferred_..........-..-. 100, 89 ...2.|| Elizabeth & Trent com... 50} 423 25 
City Ry (Dayton, Ohio)....100) .....|] 160 Louisville Traction Co. _-.-- 1 90 91 PIG. 60 ddewaguses 0} d32 45 
RCE Ga SO 6 eet 145 pe CIR FE 106-808: }  aweei Rapid Transit St Ry Co__100| 230 234 
Cleveland Ry_.._.....---- On. 908 ti ségue Manhat Elev Ry (N Y)_---100 126 132 So Jersey Gas Elec & Trac 100} 120 124 
Clev Painesy & Eastern. -.-..100 5 20 ||\Mass Electric Companies...100| 14 15 ao! roe Tr Lt & Pow_.100} 56 58 
Cleve Bouthw & Col Ry ----100 ieteiee 5\%|| Preferred, stamped-_-_-_--- 100| 73%) 74%4)|_ Preferred_..............- 100} 100 102 
ROE Aa ER 30° ||Memphis Street Ry com_.-.100| 4934] ----- quebec Ry ii Heat & Pow..100) 11}; 12 
Columbia SC) Ry Gas & El 100 See EROS PE EE 100 80 | ..... Railways Company General. 10/d 9 10 
LS RE Fa ETO 80 95 |\Mexico Tramway..-.....--100) -.-.-.| -~--.-- Tract rie 50id 26 30 
Columbus ont atesessa> he tae 60 62 |\Milw Elec Ry & Lt pref....100| 95 | -.-.. Rity assenger Ry---.-.-- 50/d 136 140 
OS SO 0 80 83 |Monongahela Val Trcom_.-100) -..-.| -----. East Read ng Electric Ry- 50\d 75 80 
Col Ry & Lt Co ($20 paid)..100! 12 13 PEIOE. ccrnndiusannes i ere eee oe —— Ry & Lt com....100) 15 18 
Com’ith Pow Ry & Lcom-..100| 7255 57 |\Montreal Tramwa 4 “om ite luce | 163 170 MOG ntnennkneanes< 00; 70 72% 
SS GS aR I AE 00| 275 77 |\Montreal Tram & Pow__-_----- | 33 34 ||Richmond Light & RR-_---.- 00} 15 25 
Coney Island & Bklyn RR..100 98 101 _ ||Morris Co (N J) Traction .-100 6.) wikege Rio de Janeiro Tram L & P.100) .....| ---.. 
Conn Ry & Lighting... --- 100 65 68%4|'Nashville Ry & Light pref..100| 80 98 4||Roch Ry & Light preferred_.100} 90 Ps Died 
, Tina wee ” ae pe ee New Bedford & Onset A. oe hs 108 67%| 70 /||Rochester Syr & East pref..100\n 70 80 
Cons Trac of N J—See Pub 8S C New Eng Inv & Sec pre 80 90 ||Rutland Ry Lt & Pow.-.--.-- ee 40 
Contin Pass—See Phila R T New OrR s & Light Goo 100 wit s27 |\St Jos Ry Lt Ht & Pow rect._100} 43 45 
Cumb'l'd Co (Me) P & Lt-.100 50 | 60 || Pre Rs eds named amigo Oe: OE icc Preferred. ......---.---- 00) 65 | 71 
a ae es 100| 295 96 |New ahi Railways— San Fr-Oak Term Rys pf A 100in.___.| 72% 
Dallas Elec Corp common. .100 50 52 Bleecker St & tn F’y__100 15 18 |\Savannah Electric Co... .- 100 7 8 
lst preferred 4A ORT REG 100' 92 94 Bway & 7th Ave guar. ---100 140 160 PROTON. scisdiisemacawa oe Peeks 
EERE TE 100) 72 74 Central Crosstown 7% Kan dant 10 |\Scioto Valley Trac com...-100) 10 |  ..... 
Dayton & Western common-100, ---_- 100 || Gent Pk Nor & East River100 ~ 1 3 || First preferred_._...___- 100) 100 | === 
ER eRe aa eee _ 100 107 Christopher & Tenth Sts- 100 110 125 EPUB an cnn dusnigoses 8544 
Denver & Northwestern Ry.100 104 110 NY TC Sara oF 100, 275 300 ||\So Jer Gas El & Tr—See Publi e Servic e Corp 
Detroit United Ry--------- 100 675%| 68 42d St & Grand St Ferry_.100 220 | 240 ||Southwest Missouri RR_...100  ___.| -.... 
Duluth-Superior Co...100 5544) -. --|| 42d St M & St Nich Ave--100 ae. sabi S Spokane & Inl Emp—Cap stk 100n 10 20 
SS a 100 + 60 70 Ninth Ave guar 6%------ lop 150 170 Preferred ctfs..........- 100” 30 40 
Eastern Penn Rys com.-.---- . eee eee Resend AVG. ....ccssctcs 1900 1 3 ||Tampa Elec Co....-.-....- 100, 145 149 
Easton Consol El ($25 5 Pd) - 5,50 50d 25 30 as ee log 103 112 ||Tennessee Ry L & Pcom...100; 14 16 
East Read’g El—See R Twenty-third St guar_.--lo9 220 260 PYOTOTOG. ... - noncncece 100' 70 72 
East St Louis & Siturbae.-100 27 30 |\N Y State aoe common_.-.-lo9 75 78 ||Terre Haute Ind & East....100 7 11% 
UI id usin snc einem oe 100, 65 68 First preferred_._...---- 88 91 BO es oils: es ciiein tdciich sh tee tivds 100} 52 60 
Eighth Ave—See N Y Rys | Norfolk Railwa os ) _ 2 pers 2514||Terre Haute Tr & Lt pref...100) 102 107 
El Paso Elec Co common. -- 100 117 . ..||Northampton ( t Ry-1 100 115 118 ||Third Ave Ry (N Y)-_------ 34 345% 
i cetisdiee sia eein oi 100, 92 95 ||Northern Ohio Tr ee Fight’ 1 00, 60 64 ||'Toledo Bow Green & 80.100) -._.. 30 
Fairm’t Pk& Had—See Phila RT ge, RR eS - lop 98%} 101 ||Toledo Rys =. ight Co_.-.-- , 6 
Fairmount Park Trans- ---- 50d bp aiathe k 10% nee Lene y EJec Cocom.-.-log 104 106 ||Toronto wey. Aes Sa: ER 100} 138 139 
Federal ht & Trac com. .100 25 a: 8. Pee: c.g cdlendae 1 ae he Ween 7 R 7. mut Co...108 68} secs 
PE duns neagendoes po 76 77 Ohio “Traction-—Common_.-loe bedud 20 Prefe rred Agiovedéamiantee 100; 93 95 
Ft Smith Lt & Tr pref_.__-- 100 365 75 PRO. . .. eccoennceun 100 phate 80 ||23d Street—See N Y Railways 
Wayne & Nor Ind Trac..100 s 12 |\Omaha & i gens Bluffs_...lo9 66 68 ||Twin City Rapid Transit___1 0 103%| 105% 
PEE cdinatanpooed 100 60 70 Peeetees.. ...s<casewmeuns aS ee ye. ae 100} 128 iodictinis 
Galveston-Houston El Co--- 100 OO: 4 ented Ottumwa (ta) Ry & Lt pref.._lo9 90 92%%4/||UnionStRy (New Bed,Mass) 100} 182%} -.... 
a dntihisines thinedts neoiaier ts 95 96 ||\Paducah Tr & Light com_-_-_1o9 7 10 nion oes - Ind com.-.-.-.- 100 5 9 
qe & Interurban. .---.--- 25d 13 15 PHOTOG. «. nc nckvdonwduc 190 00 at arene eee —. sith ke hha aiawen aindaiin 80 83 
Georgia Ry & El Co stmpd-_100 ets: 117 ||Pensacola Elec Co, OO 0 15 , 20 "pealerred as ail iaaelababedl 20 25 
RTE CET aE 100 te. .. Ree rere lop 80 85 Union Lght & Rys com__..100 67 69 
Georgia Ry & Power com--.---- | is 17 _‘||Phila Co (Pittsburgh) --.---- 50a 43 43%) First taal yp ses a AS Mle Se 100 74 75 
First preferred. -_.......-.-- | % 80 5% non-cum preferred_.-.- 59d 40%4| -.-.-- a eee 100; 69 73 
Second preferred-_._.-...-.--- 29 32 6% cum preferregl-_-.----- Boa 42%) ..-.- United Railways of St Louis— 
Grand Rapids Ry preferred - 100n 78 81 egheny Traction..-..-- BOS éoase 50 een vot trust ctfs__.100 9 10 
Halifax Elec Tramway Co..100 -__-- 160 Citizens Traction---~-~-~~~- "Re OBR eepronsaes RIPE OF GARE 00; 314] ----- 
Havana Elec Lt & Power...100 83%} —-..-- Federal St & Pleasant Val. 95d 18 22 United Rys & Elec(Balt) com 50\d 26444 26% 
Pee tchedheoss Se Sy Beier Pittsburgh & B’ham Tr... sod -___- 50 ||United Rys Investment Co.100| 214%; 24 
Holyoke Street Ry_.------ 100, 160 165 United Traction prefe 50a 29 34 POURING . 6 vkcsnedemenin 100; 42 43 
Houghton County Tr com... 100 . eer Phila Rap Tran Vot Tr Ctfs. sod 24 2414||United Trac & Elec—See Prov |Sec Co 
se 100° 90 94 Citizens’ Passenger guar.- sod -_.-- k 283 |iVi -s- + on & Power com...100 51 53 
Illinois Traction common..100| 5344) 56 Continen Pass Ry ($29 pd) 50d ----. s 120 PGE oniccwnedeuons ee 
| TE EEE ESSE se 100, 89 89%4|| Fairm’t Pk & Hadding’n-.- god ____- 60% || Wash Bales & Annapcomvtc50id 9 |  c---. 
Indianap & Southeast Tr pf.100' 82 90 Frankf’d & Southwark ag gee 361 Preferred v t C.......-.-..- 50id 34% 35 
Indianapolis St Ry Co__-.-- 100; 97 974%|| Germantown Passeng 5048107 4\s 112 ||Washington (D C) Utilities.100) 33 37 
Indianapolis Trac & Term..100 ...../ - _ -. Green & Coates Sts ($15 pa)? 50 Or a: 12034 ||Washington-Va Ry, com_..100)  -....] -.--. 
Indiana Rys & Lt common... 100 48 52 Hestonville M & F com... 50d PPI k 40 OE eS He EE Bees: 2 
Indiana Union Traction....100 ___.- 10 9, | EE 61 |}Wash Ry & El common. ..-.100 91 92% 
Interborough-Metropolitan Co— Phila Cy Pass Ry ($2334 pa 504 a ot ke k 152 PPNINOG.. os cid wiance 100} 87%| 89 
er monn vot tr ctis....-- 100, 15%| 15%|| Phil & Gray’s Fy ($25 pd) god ____- s 7914||Washington Water Power Col100| 120 122 
Fes Te FAS Ae RE ot 00' 58 58%); Philadelphia Traction- - -- 500 8134] ___..||Western Ohio RR ctfs__....100)  . _  _. 23 
International Trac (Buffalo) tes 30 40 Ridge Ave Pass ($28 paid) 50d -___- k 247 ||\West Penn Rys preferred_..100}  -_._. 76 
Cd besa  senbé 95 2d & 3d Sts Ry guar___-.-- i k 245 ||West Penn Traction pref.._.100) -.... 75 
Inter-State B s preferred __- 0d oii a : »& 13th & 15th Sts Pass Ry-- 50d -_.-_- k 2414%4||\West Penn Tr & Wat Pow..100)  __--.- 20 
eve ile raction com..100 100 106 Union Pass ($30 5-6 pd)-- sod -___- “~~! i?” ae an met 77 
NS ES Lee SR 100 105 110 Union Traction ($17 % pd)- — d 49% 50 || Winni Electric Ry......100) 190 190% 
Kansas Cuty Ry & Ltcom_.100 18 20 West Phila Pass guar_.-. 50d ____- 204 |\York Pe D ste common... 50!d 12 12% 
PE bk cabowaece ..100, 937 40 |\Pittsb & Birm—See Phila Co PREG... .ucactdinbsecden 50\d 36 37 
4@ Price per share, not per cent. k Last sale. n Nominal. sSale price. ¢Stamped stock. wNewstock. 2zEx-dividend. yEx-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked “‘f’”’ indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


Prices not marked are ‘‘and interest,’’ 
This, however, does not apply to income bonds 












































Bonds. Bid. Ask. Bonds. Bid. Ask Bonds. Bid. Ask. 

COAL, IRON & STEEL BONDS. Dominion Iron & St 5s 1929.J&J; 90 90 || Lehigh Coal & Nav 4s ’14. oF duccaimias 99 

Ala Steel & Shipbldg—See TenniC I & |RR. Eastern Steel Ist5s’3lop’16F&A;| 72 oo Railroad g 4s Apr 1914..Q-F| 98 Diane 

Beech Creek Coal & Coke Co— Fairmont Coal 5s 1931__.-- J; 93 95 6s ext at 4% to 1914. _.J&D15 | erie 
ist sf gu PAL 5s Fo 07.J&D) 88 91 | Grand River Coal & Coke—See (Col Fu |& Iron Gen M g 4s May 1924..Q-F 97 shakeanies 

Bethlehem Stee ration— Hock Val Products 5s’6lop.J&J| 35 4 Funding 4s g july. 11948.J&@J| 92 |  .... 
Beth St 1st = g ‘S 26 gu. re! 93 93%) Illinois Steel— Col tr power 44s '21 op_J&D 98 99% 
Beth St pur m 6s A 8. 113 116 Deb g 4s 1940 op '15..A&O) 83 84 Coll tr g 44s we op...M&N| 100 102 

,, beth St ist 1 & ref 5s’42_M N 8144; 81%||Indiana Steel Co— Leh & W-Barre Coal—See Cent |RR of [NJ p 34 

Bon Air Coal 2d ser 6s’28._J&J| 90 100 istsfg5s19520p’16._..M&N| 98% 98 %||Maryland Steel Ist 5s 1922.F&A 954) 7 

Buffalo Iron 5s 1925_____- A&O 80 90 (Inland Steel— : Mexican C & C 5s 19260p_.M&S} —-..-. 25 

Buffalo & Susq Iron Co— Ist m 6s 1914-1928--.-.- A&O} Basis | 5% ||Monon rae Chic Ind & L |Ry p 35 
ist g 58 1932 op Dec ’07_J&D) 95 99 Exté&ref 63 '42 op’15 serA.J&J| 99 102 | Monon Riv Con C&Cé6s’49 A&O| 115%} -.. 2 
Deb g 5s Jan’260p’10__.M&S| 75 85 Jeff & Clear C&I Ist 58’26.J&D) 98 | —-.-- National Tube Co— 

Col Fuel & hey sf 5s 1943_F&A 93% 98 2d gold 58 1926....-.-.--.-. J&D 0. ome ist LE s 5s gab Mey de 94% 9414 
Col Fuel 6s 1919._M&N/ 103 106 Indiana Co istsf5s’50._.J&Ji 95 |  -_... NY& es-B 68’°33.M&N;|  .-.... 35 
Gr’d Riv & 6s July’19.A&O; ____. 100 |\Jones & Laughlin St 5s’39_M&N 98 99 ||O’ Srdg Conlbe 56 op att OS. M&S 65 72 

Colorado Industrial— Kanawha & Hocking C & C Co— Pennsylv C & C ist 58’320pJ&J| 90 93 
lst £ gu 5s ser A&B 340pF&A) 82 83 ah gusf 5s’5l1o0p ’06._J&J| -__--.- 96 /||Pennsylv Steel ist 5s 1917.M&N 98 100 

Cons Ind Coal 5s’35guopt.J&D! 76 80 Belle Tron Wks 6s 1923._.J&D| 102 103 Pa& M4 Steel con g 6s’25.M&Sin 100 103 

Consol Coal 44s 19340pt_M&N;! 8&8 89 “oe St 5s’230pto’06 _A&O| 91 92 Span-Amer Iron .6s 1927_J&J| 101%; 102 
ist & refs 4 1950_.._.J&D) 8&7 88 lst 5s 1950 op after 1915.M&S!| 70% 74 Pitts Buff sf 5s’°29 op aft’12.F&A; 97 99 
Conv 6% 8 | O aft ’ 16.F&A;' 98% 9944|| Conv deb5s’15 red aft’13.M&S 94 94%||Pittsb Coal Ist 5s 1954 op._J&J| 108%}  _ .. 

Continen Coal 58 20p'06..F&A| 95 | 98. ||Latrobe-Connellsville C & C— Deb 5s July 1931 red..-M&8| 80%! “90 

Domin Coal 5s ’40 op '1 ee eo 97%!) istsfg 6s 1931 opt__--_- J&D' 99 101 

b Basis. / This ay nahin accrued interest. n Nominal. ss Sale price. 


k Last sale. 
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MISCELLANEOUS SECURITIES. . 
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[VoL. XCcvII. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 































































































= =——= = —_ 
Bonds. | Bid. | Ask. Bonds. | Bid. Ask. Bonds. Bid. Aek. 

Pittsburgh-Westmoreland Coal Consumers’ Power Co ore 8) Mich City G&E 5s ’37 op’10 J&J) 2 94 

st sf g 5s 1947 opt__.._Mé& 78 81. lst & ref g 531936 0p '16.J&J| 90 9234) Milwaukee G L lst 48'27_.M&N| 88%) 90% 
tts & Westm C5s'2 & 92 96 |\Consumers’ Power (Minn)— Minneapolis Gas Light— 

Pitts Wh & LE Coal4s'31.J&éJif 30 50 lst & ref 5s 19290p'14_.M&N; 8214) 8334) Ist gen 5s Feb Ray g "14 M&S| 98 100 

Pleasant Vall Coal 5s 1928.J&J; 80 90 |\Continental Gas & Electric— Minn Gen El ist 5s’34o0p.._.J&D} -.....| 100 

Pocahontas Consol’ ) ist lien coll tr 58 1927.__.M&N;| 89 93 ||Mississippi River Power— 

lst gold 5s 1957 opt... - oS 86 ||\Cumberland Co Power & t- Ist M g 5s ’51 opt__..... 80 81 
Repub Ir & St 1st 58°34 op.A&O) 102%) ....- See Street & Elec Ry, p. 40 Mississippi Valley Gas & Elec— 

f & 5s 1940 opt 1920..A&O) 91 91 7% Dallas Gas Ist g 5s 19250pM&N| -...-. 87}4||_ Coll tr 5s May 19200pt_M&N| 82 84 
Roch & Pitts C&I 591946.M&N 98 | LULL Dayton Lig lst 58s’37 0p’12M&S/ 2.22) 7 Lele Missouri Edison El 5s '27._.F&A/ ..... ose 
Istsfg 44s 19320pt...F&A) 933%) __... Day El L ist 5s’210p’06 M&S} 22-5} Luk Mo El Lt 68s May 1921..Q-M| ~.... 108 
gers-Brown Iron— Dayton(O)Gas 5s ’30 op’ 15M&S 96 98 ||Mobile Elec 5s '46 op '10_M&N 7 91 

Ist & ref g 58 1914-40 opt.J&J| 80 100 ||Denv Gas & Elistg5s’°49M&N; 90 95 ||Monongahela L&P 58’49_.J&D) 9534) 9634 
Sloss Iron & Steel lst6s’20.F&A;) 100 104 Conv g notes 6s 1914 0p.A&O;} 95 98 ||\Montgom (Ala) L Wat & Pow— 

Consol 444s 1918... A& 90 95 |\Detroit & Gas 5% &M'23..J&J| 9834) 993) Ist cons g 58 1943 opt....J&J| 80 85 
Sou Ir & Steel 4-58 '290pt-AcO/ 5 i2 Gen g 5s 1914 to 1917 op_J&J| -.... 1 Montreal Lt, Ht & Power Co— 

Span-Amer Iron—See Penns * stp Det Gas con Ist g 5s’18_F&A; 100 | LLL. Ist&col tr g 414s8'32 op’12 J&J 96 96 
Sun Cr Co coltrsfg5s’'44.J&J ____. 70 |\Detroit Edison Ist g 58s ’33_J&J) 9944) —.... Gold 5s 1933 op 1913._..._.A&O;} 96%) 98 
Temple Ir lst&col tr g48’52.J&J 104 105%)} Conv deb 6s 1921..---- F&A! 112 |  J.c..e Muncie El L Ist 5s ’32 op ’12J &J 04 98 
* CiI& RRgen5s’51..J&J) 99%) 100 ||\Duluth Ed El Ist 5s’3lop-M&S; 90 |  ..... Municipal Gas & Elec, Roch— 

irm Div ist cons 6s '17_J&J| 100 102 |\Eastern Pennsylvania Power— lst Mg 4738 1942 op ’12_A&0 91 93 

Tenn Diy ist 6s Jan ’17-A&O} 100 101%||_ 1st&refg5s’39 0p ’14_.-_A&O; 91 94 ||Municipal Service Co— 

Ala Steel&Shipbdg 6s’30_J&J; 103 105 rn Power & Lt Corp— S fcol tr § 58Mar’320p 15M&8) 90 95 

Cahaba C M Co Ist 6s’22J&D ____. 103 Conv g 5s 1918 opt----- M&S} 938 95 |}Muskogee(Okla) Gas & Elec— , 
Union Steel Co ist 5s’52gu.J&D 102 103 |\East Ohio Gas Ist 58 1939__J&J| 97 100 ist & ref 5s 1926 0p ’09__J&D} 94 97 
United States Steel Corp— East Pennsylvania Gas & Elec— Nassau Lt & Pow Ist 5s’27A&O)} -~.... pepere vee 

Coltrsf5sApr’5lop’11.Var, 113 114%)||_ Ist sf g 5s 42 opt_..._.J&D 92 96 || National Light, Heat & Power— 

Col trsf 5sApr’51 not op.Var 113 | 1144/|Economy Lt & Pow (Joliet, Ill). Coll trust 5s 1919 Ser B_.J&J| 98 | uu... 

Cols f 2d 5s Apr’630p’13M&N| 99%] 100 ist M sf g 5s 1956_---- J&D| 95 100 Coll trust 5s 1920SerC_..J&D) 98 | --... 
Utah Fuel—See Den & RG RRp. 35 Edison Elec Co of Los Angeles— CityG&E(Paris,[ll)5s’24A&0;} 80 85 
Vandalia Coal 1st 6s ’30 op-J&J) ____- 100 Ist & ref g 53 1922 op’07 M&S; 964%) 99%)| Marsh’l(Mo)L H&P5s’35J&D| 72 75 
Victor-American Fuel— Edison Elec Co (Lancaster) — Twin StatesG&E4 4s'26 A&O 73 76 

ist & refsfg6s 40 0pt.F&A 90 100 Refund 5s 1943 _...---- F&A| 971%) 98%/|Nevada-Cal Pow 63 1927_A&O|} 98 100 
Victor Fuel istsfg 5s 1953_J&J> _____ 80 |\Edison Elec Lf ctfs g 5s’'46-A&O|} 104 105 ||Newark Gas 6s Apr 1 1944_Q-J| 120 123 
Va Ir Coal & Coke 5s 1949_M& 92%| 93 ||Edison Lt & Pow (S F) 6s’21Q-F/ 104%) -.... Newark Cons Gas con 5s’*48J&D;} 10244; 1034 
WebsterC&C Ist g 5s’420p_M&S| 85 88 |\Electrical Securities Corp— New London G&E 58 ’27..A&O} 102 | ..... 
West Kentucky Coal 5s ’35-J&J) 72 80 Coll trgsf5s19350pt..F&A| 98 | 100 2d M 5s 1929_.......-- A&O} 100 | ....- 

ELECTRIC LIGHT, GAS Empire Dist El lst 5s’490pM&N;_ 80 85 Consol & refg 5s 1933._..J&J; 100 | -.... 

AND POWER BONDS. | Empire Gas & Elec and Empire New Milford Pow ist 5s’32 F&A; 100 101% 
Adirondack Elec Power Corp—_ Coke jt lst&ref 5s’'41 op M&S| 97%!) 98%)'N Y Gas Elec L H & P Co— 

Ist M gold 5s 1962 opt..__J&J) 93 95 ||Enid(Ok)EI&G lIst6s’200p M&N| 98 100 ist g 5s Dec 1 1948____. J&D| 101%; 101% 
Altoona Gas 5s Aug 11932-F&A) ____.|  _ LL. Equit Gas(Memphis)—SeeMem| Cons G&E Pur mon col tr 4s 1949__.F&A| -.- 2 83 
Amer Gas conv g 6s"14o0pt.A&O, 99 100 ||Equit G & E Utica 5s 1942 A&O|} 100 | _LL_. Ed El Ill, N Y,cong 5s’°95J&J} 106 |  .... 

Conv coll tr if §s 1920.._.J&D) 100 |  .... Equit Ill Gas, Phila, 5s g’28 J&J)  -----|) ..--- Central Un Gas 5s g 1927J&J| 100%) 103 

Non-conv coll trg 5s’20-J&D) 94 96 ||Evansv G&E L 5s’320p'12 J&D| 92 | ____L Equitable Gas 5s 1932___.M&S; 100%} 103 
Am Gas & Elec coll 5s 2007.F&A) 8334; 841%4|\Gas&El of Bergen Co 5s’49 J&D| 98 100 New Amster Gas 5s 1948_J&J| 9844} 100 
Am Pow & Lt 6% notes’21.F&A 6 98 Gen 5s Nov 1 1954__--- M&N| 94 9514|| NY&ER Gas lst g 5s '44_J&J| 100 102 
Appalachian Power— General Elec 34s 1942 op_F&A| 75%) 76 Con 58 1945.......... J&JI| 98 100 

ist M 5s 1941 opt_.-_--- J&D) 70 75 Deb g 5s 1952 op temrctM&S;| 103 104 NY&Westch Ltg 4s 2004_J&J| 78 80 
Arizona Pow 6s ’33 0p ’13.M&N| 87 90 |\General Gas & Electric— Deb g 5s 1954 op guar_J&J| 99 101% 
Asheville (N C) Pow & Light—- Ist lien conv g 5s ’32 op_J&J| 88 92 North Un Gas 5s 1927_.M&N| 99 101 

ist s f g 5s 1942 opt.__--A&O 90 94 |iGr Rap Edison 5s g 1916-_M&N| 96 99 Standard G L 5s 1930._.M&N; 100 103% 
Atlanta Gas Lt 5s g 1947-._J&D) 100%) —-__-- Grand Rap Gas L 5s 1915_F&A}  _._.. 101 ||N Y & Queens Elec Lt & Pow— 

Atlantic City (N J) Gas— Gt Falls Pow Ist 5s ’40 op M&N 93% 96 Ist cons g 5s Aug 11930._F&A) 100 101 
ist g 5s Jan 1 60 opt’ 20_J&J| 78 81 |\Great West Pow 5s19460p_J&J|  __._- 82 \IN Y & Queens Gas— 

Balt Elec Ist g 5s’47 gu.-..J&D 98 98%|i|Guanaj’to P&E lst60'320p AG aT fn Ist & gen Me5s’34opt F&A! 97 99 

Bangor (Me) Power— | Harrisburg (Pa) Light & Power- N Y & Rich Gas 5s 1921_._M&N| -.-.-} -...-- 
ist M 4-4}4-5s 1931L opt M&S 88 92 ist & ref g 58 1952 opt__F&A| 92%) 95 |iIN Y & Suburban Gas—See West'chester tg 

Bay Counties Pow 5s’30..M&S|- 100% -..-- Harwood El 5s 39 op ’°14.___J&J} 101 103 ||Niagara Falls Pow 5s 1932_J&J| 100 02% 

Binghamton Gas 5s 1938-.A&O) 98 | ____. ist & ref sfg6s’42 0p_.M&S, 101%) ____- Refg & gen 6s Jan 1932_A&0O| 104 106 

Binghamton Lt Heat & Power— Haverhill G S Co Ist 5s’29_J&J| 90 95 ||\Niagara LH & P Ist 5s’22M&N| ~--.... 100 

ist 5s July 11942o0pt’12 A&O) ___..| LLL. HoughtonCo(Mich) El Light— Cons & refg g 5s'’250pt_M&N| -.... 98 
Blackstone Val G&E 5s ’39_J&J) 95 99 Ist g 5s Jan 11927 o0pt___J&J| 91 94 ||\Niagara Lockport & Ont Pow— 

Boston El L 1st con 5s’24._.M&S; 190 105 ||Hudson Co Gas 5s g 1949_M&N; 101 192%), Istsfg5s19540pt....M&N| 83%) 86% 
Bridgeport Gas Lt 48 1952_J&J) 90 | ____. Hud Riv G&El Ist 5s ’29_M&Nin 95 100 ||North Carolina Elec Power— 

Bronx G&E 5s’60 op aft’20_J&J 97 100 ||Idaho-Oregon Light & Power— Istsfg5s Oct ’400p’16A&0) 90 95 
Bklyn Boro Gas 5s 19450p_J&D| -94 | ____. Ist & ref g 6s 1925-"40 opA&O}  _LL 95 ||\North Cal Pow 5s 1932...J&D/ -..-.. 100 
ee em con5s oye 102 103 ||Illinois Northern Utilities Co— R & conssf 5s’480p’15J&D;) ~..-.. 90 
Buffalo City Gas g 5s 1947_A@O| ____. 55 ist & ref g 531957 0pt_._.A&O} 90 92 ||Northern States Power Co— 

Buff Gen Elee Ist 5s 1939_F&A) 100 101 /|\Indiana Ltg 5s 1958o0p__.._F&A| 65 67 Colllien6 %notes gu’17opJ&D;, 98 99 
Buff & Niag Falls El L & Pow— Ind & Mich El 5s 1957 opt. F&A}  -.-..| LL L North Idaho & Montana Pow— 

lst.g@ Se 1942. ......... PRAr OB Ff coscd Indiana Nat Gas & O—See Peopiles G L |& Coke|| Istsfg6s19490p’14_..PF&A; 56 60 
Burl’ton (Vt) G L 58 1955_-J&J| 93 95 /|\Indianapolis Gas 5s 1952_.A& 8944) 10134||North Ontario L & P, Ltd— 

Butte El&P Iistsf 5s’14-"51 J&D) 93 96 |\Jackson(Mich)Gas 5sg’37 A&O}  -.-.-}  -LLLe ist 6s April 1931 opt._.._J&J 87%) 92% 
California Electric Generating— Jacksonv(Fla)Gassf5s’42J&D}  ....-|  ._. Nor Westch Ltg 5s 1955...J&D 6 

Istsfg 5s 48 optaft’l2M&S ____- 85 ||Kankakee (Ill) Gas & Electric— North Hudson Lt, H & P Co 
California Gas & Elec Corp— ist & ref 5s 1930 0p ’13__.M&S oe  * Vides (Hoboken, N J) 58 1938._A&O 95 dba 

Sink fund g 5s 1933 opt_M&S 100 |  ..-. Kans City(Mo)Gas 5s 1922A&O/} ..... 94 /||North Shore Electric Co— 

Unif&ref g 5s’370psf.M&N 92%, 93%/|Kansas G&E Ist 5s’220p_.M&S| 93 97 Ist g 5s 1922 op 1912___.A&0O; 100 101 

Cal Cent Gas & El 58’°31_F&A) 100 |  ._._. Kansas Natural Gas 6s’16M&N/ 93 97 ist & ref g 58°40 0p ’20-_A&O; 97 99 
Canadian L & P 5s’49 op’14 J&J; ____. 60 24 M 68 1918.......... J&J| 57 65 ||North Shore Gas Co of Illinois— 

Canton (O) El 5s’37 op ’12M&N|_ 90 94 /||Kings Co Elec Light & Power— ist g 5s 1937 opt__-_---- F&A! 9414) 96% 
Cent Ga Pow—See St & El, p 40 Ist gold 5s 1937_._._._- A&O; 101 104%||Northwest Gas L&Coke (Chic) 
Cent MainePow 5s’390p’19M&N 95 97%|| Purch money 6s g’97_..A&O} 109%} 113 Cons g Ss Dec 1 1928...Q@-M)| .....} ssisa 
Cent Mex L& P 6s’400p’15 J&J) 87% 92%) Conv deb 6s 1922_____-  esceé 124%|| 5% gold notes 1917 opt-M&S 92% 95 
Cicero Gas—See Northwest Gas Light &| Coke Conv deb 6s 1925____-_- M&S} 10844} 110%)| Cicero Gas gen&ref 5s’32J&J) 93 96 
Cin Edison Elec—5s 19173 &D) _ _.-.. 98 Edison El Ill Bklyn 4s’39 J&J| 83 | LL Norwich(Ct)Gas&E g 5s8’27 J&J| 100 103 
Cincinnati Gas Transportation— Kings Co Gas&Ill 1st 5s’°40A&O| 94 99 ||\Oakland GL&H 2d 5s31916M&S|  -__..| -.-.. 
lst 5s 1933 guar op "13. JS&J 8934; 100 /||Knoxv Gas Ist 58°33 op’13 A&O| = 90 95 ||\Ogden Gas 5s 1945_..--.-- M&N 93%) 95 
Double guarantee_-_-.-...-- | 3 100_ ||Laclede Gas g 5s May 1919_Q-F| 100 10134||Oklahoma Gas & Electric— 

Citizens’ Gas & Fuel (Ter H)— Ref & ext g 5s 1934____- A&O| 98%| 99%) IstMeg5s’29o0paft’14-_A&O; 92 | ..-.. 
ist & ref g 5s 1960 opt---J&J) ..2..|) 222. Lacomb El Co Ist M 5s’21M&N; 90 95 |\Old Colony Gas Ist 5s1931J&D| 99 100 
Citizens L,H&P(Johnstown,Pa) La Crosse G&E 5s ‘21op’11 J&D| ..--- 100 ||\Omaha EL&P 5s '33 op *08_J & J ee Sere 

Ist g 58 1934 opt 1914-_.M&N _ 98 100 ||Lansing Fuel & Gas 5s’21_A&0| 9334} 9534|/\Omaha Gas Istcong5s'’17F&A| 94 95% 
City Elec San Fran 5s 1937_J&J > _.... 85 ||Leavenworth Lt Heat & Pow— Ontario Pow 5s’430pto’13F&A| 95 97 
Clev El Ill 1st 5s '39 op’24_A&O' 100 102 Ist g 5s 1923 op______-_- ES ee are Deb g 6s 1921 opt 1910__J&J 95 96 
Coast Counties Light & Power— Lineoin(Neb)Gas & Elee Light— Ontario Transmission Co, Ltd— 

Ist sf 5s 1946 opt____-- ae eaeme 95 ist con 5s Dec 1941__..- &D 75 85 1st Fu 8 5s’45 0p bef’16_M&N;| 2... 91% 
Colo Springs Lt, Heat & Pow— 6% g notes 1914_______ a ae ee ee Oro ric Corporation— 

Ist & refg 5s 1920 0p '°17.F&A _....} LLL Lockport(NY)LH&P5s’38 J&J} ...--|  -.--- ist M sf 6s 1951 opt_._..A&Oin ....- 871% 

Col Sp El—5s 1920..A&O 20; 95 |  .... - Lockport G&E Ist 58’20 F&A; ...--| -.--- Ottawa Elec ist g 58 1933-.J&D| -.... 100 

Col Sp L & P 5s 1919_..A&O) 95 |  _...- Los Angeles Gas & El Corp— Pacific Coast Power— 

Columbia G & E ist 5s ’’27_J&J| __._- 75 Ist & ref g 5s 1939 opt._.M&S| 90 91 Ist M g 5s 1940 op 1915_M&S 96 98 
Columbus (O) Elec 6s’22.M&N' 99%! 101 Los Ang & & EF 58°34...._J@3] ....-.- 99 7%||Pacific Gas & El ref 5s '42_J&J 84% 86% 
Columbus(O)Gas Ist 5s 2’°32J&J 93 100 Los Ang Ltg 5s Apr11’24 A&O}  -_-.. 101% pect Gas Imp 4s Sept ’30Q-M} ..... 90 
Columbus (QO) Lt, Ht & Pow— Louisville Ltg 5s ’°53,stpd._.A&O} 94 97 acific Light & Power Corp— 

Gen M g 6s 1924 guar...F&A} _.... 92 Unstam * MORASS mpi 6. 92 95 Ist &refsfg5s195lop_.M&S;| 79%) 85 
Columbus (Ga) Pow 5s’36._A&O!} 88 95 /||Lowell El Lt Cor Ist 5s’14_J&J| 100 | -...- Pac L & P Co Ist 58°42. .J&J 9 8 92% 
Commonwealth-Edison Co— Luzerne Co (Pa) Gas & Elec— CFUMTARCESL... icuanimaseant <acn» 97 

Ist g 5s June 1 1943.__..M&S 100%! 101 ist ref&imp g 5s’480p’13 A&O| 96 99 ||Pacific Power & Light— 

Com’wealth El 5s J’ne '43-M&S) 100 100% Madison (Wis)G&E g 63°26 A&O;| 102 108 ist & ref g 5s Aug1’30..F&A; 92 95 
Commonwealth Power (Mich)— Madison River Power— Paterson & Passaic Gas & Elec 

Ist g 5s Dec 1 1924_.--.- J&D' 98 100 ist g 5s 1935 gu opt._.-_- F&A} 93 96 Consol g 5s 1949.__-_--.- om. OO | aadea 
Connecticut Power— Mankato Gas & Elec Lt Co— Pawtucket Gas 4s 1932__.M&N 83 88 

Ist &€ conssfg5s 1963 0pt...| 94 96 Ist g 5s May 119200pt_M&N| 96 10234||Penn Wat & Powsf 5s’40_J&J| 8914) 90% 
Connecticut River Power— Cons & refg 5s’35 opt.-.M&N| -.--- 100 |\Pennsylvania Lighting— 

Ist sf g 58 June 1937_._.J&D) 91 96 ||Mfrs Light & Heat (Pittsb)— ist sf £© 1940 opt 1915:J&J| 93 96 
Consol Gas of Balt 5s 1939_J&J) __._- 104%|| Mort &colltrg 6s'14-’20A&0)| 654% 5%||People’s G L & Coke, Chicago— 

Gen g 44s Apr 1954....A&O} 9214) 93° ||\Massachusetts Company— Ist con g 68 1943__....- MU wnnee 112 
Consol Gas Elec L & P Balt) — Coll tr g 5s June 1937___J&D| 91 6 Refunding gold 5s 1947_M&S|} 99% 100% 
Gen gf s Feb 14 1935..J&J) 8614) 87 ||Massachusetts Gas 4¥%4s’29_J&J| 95 95%)i| ChicG L&C Ist 58’37__J&J| 100 101 
Consol Gas N J 58g 1936...J&J| 96 99 Deb g 4748 Dec 1931_...J&J| 93 94 Consum Gas Ist g5s’36 J&D| 9914) ..--.. 

Consolidated Gas (NY). SeeNYGEI1|H & P ||Memphis Cons Gas & Elec— Ind Nat G&O g 5s’36guM&N;| 78 85 
Consol Gas (Pitts) 5s 1948_F&A) .._..| ____. Equit Gas Ist 5s 1929._M&N| 95 97 Mutual FuelGasg5s’47M&N| 99 | .«.-.-. 
Consol Ltg Co(Vt) Ist 5s’°26J&J) 95 98 Memph L & Pref 58’31.__J&J|  ....-| -.--. Peoria Light Co— 

Consumers Elec L & P(New Orl) — Merch Ht & Lt (Indianapolis)— Coll trust gold 5s 1936.._J&J 95 99 

Ist M g 58 1936 opt 1913_J&J> _.-..} LLL. Ref g 5s Oct 11922 opt_A&O; 91 93 Peoria G&E 5s '23 op ’08_J&J 98 99 
Consum L H & P Co (Eliz, N J) Mexican Elec Light Co, Ltd— Phila Co—See under St & ElecR'y Securiities 

66 1OSB on wensencesaws J&D 96 100 lst M sf g 5s July 1935..J&J| -.... 78 |\Phila Elec Tr ctfs 4s Oct 49 J&J : AES, 80 

Pas Mex Lt & Pow Ist 5s’°33sf F&A] __--- 87 5s g tr ctfs April 1 1948_A&O/} 101 102 

6 Basis. /f This price includes accrued interest. & Last sale. » Nominal. s Sale price. 









































































































































AUVs. 1913. MISCELLANEVUUS SECURITIES. 45 
NOTICE. —All bond prices are now “and eecmeaene Ht —— ene oar obese “f” and income and defaulted bonds. 
Bonds. | Bid. Ask. = Bonds. oe Bid. | Ask. Bonds. Bid. | Ask. 
Philadelphi a Suburban Gas & El TELEGRAPH TELEPHONE A a Fact’y lst M 6s"15M&N| 99 100 
ist Me ref g 5s'600p’15.F&A} 92 94 BONDS. ||Baldwin Locomotive Works— 
Portland (Me) PB 5s’260ptF&A; 99 101 ||American Teleph & Teleg ist sf 5s 1940 aft’ 15 M&N| ...-.| 103% 
Portland (Ore) Gas & Coke— Coll tr g 4s 1929__-..... 87 88 4 & Smith Car 5s 1996s &J 85 
ist & ref g 58 '40 opt 20. bcd 93 95 Conv g 4s '36 conv af’09.M 100 102 eee S ee Engle ae — 1921.J&J| ..... e 1006 
Portland as ist 581951 F&A} -.--.-| ~----- Conv4%s’330p aft 1925.M&S} 101}4| 101 Consiis 47 P&A| 83 8 
Potomac El Pow 5s '29 op-J&D| 10344) 105  |/BellTelp Canada Deb 5s'25A&0.) 97 98 Brooklyn Fe "48 cits dep 
Cons M g 5s 1936 guar__.J&J; 9944; 100/|Ches & Pot Tel 53 ’29 op’09.J&J| 103 | ~..-- Con 5s ’48 ctfs dep stpd_F&Alf ..... 16 
Prescott G & El ist 68 ’40._J&J| 88 91 nee 1 ee oe 5s’230p'13.J&D) 9934) 100 Bklyn&N Y Fy lst oot ll ats, 98 100 
Public Service Co of Nor Ili— Com’ g 2397.Q-J) 78 | --..-- Burns(P)&Co 6s'240p af’14A&0} 102 103 
ist & refg 5s twits oO ai. A&O| 92 93 ||\Cumb’land Tel&Tel 58 18_J&J| ..--. 100 ist & ref sf 6s 1931. -....J&J 100 101 
Qesens B eee Gas & El Deb 5s Feb 1 1920..-... F&A| 96 | -~...- Bush Term Ist conv 8 vert BONS: 89 
Gan ol te 195: din igi J&Jin 95 99 ist & gen 5s 1937___..-. 3&J| 9644) 97%) Consg 5s Jan 1 1955.___. woven}: OG 
Quincy Mitty Gas Elec & Heat— Cuyahoga Telep 4 $s 1919-- -J&J 78 44||Bush Terminal Buildings “sg 
lst cons g 5s 1935 op '10_M& 82 87 ||Home Tele 2. eleg (Los An ist s f gold guar 5s 1960. A&Q| 82 87 
Quin cy G & E 5s 1929._M&S} .-..-} .-... geles al) ast 58 1933.J&J| , 7994; $1 |\California Wine aoe oF 
Baio (New ov) F Lee W 6s "46. 7S ae Teed 1st retg 5s 1965....~.jssé J&J| “ ----- 80 Conv g5sSep10°25 op sf M&S os r 
Roch Pe 10M&S;} 95 97 ||\Kan C Home Telep 5s '23._J&J| ----- 90 |'\Canada Cem’t ist 6s’29 op A&O 99 
Rockford fal K C Long Dis Tel 5s 1925..J&J|. 9074) 92 Canadian a & Fdy Co, Ltd— 
ist & refs f 58 '39 op’ 14M&S| 96 98 |\Key. Tel ist g5s’350p’08.J&J| 90 | ~-..-- ist sf 1939 ef bee Sty &D , 105 
Rumford Falls Power— Kinloch Long Dist Telep— Cot, dist sig 5s'40J&32) 80 | LL. 
ist gold. 4s Oct 1 1945__.-.-- 89 92% itt M eben cipal J&J| ~--~- Canadian Cons Rubber, Ltd— 
Begins w City Gas 5s 1916-M&N dtibel dibpee och ‘Relephone 6s 1928.F&A| 1034 104 Gold 6s 1946 opt 1911_.A& 90 90% 
lair County (Ill) Gas & El— Louisville Home Telephone— | Cent Hud St’ 5s "19 M&N $5, 97% 
lst cons guar 5s 1959...M&S} 88 93 im § 5s July 1 1922__._- ee 8834 tral Leather 5s 1925..A&O| 93 9314 
St Joseph Gas—ist 5s 1937.J&J| 90 95 |\Met Telep & Teleg 5s1918.M&N|} 99%] 102 ||Ches & Del Canal Ist 5s 16 J&I|f ..... 
St P Gas L con ex 6s 1918..J&J| 100 | --.-- Mich State Telep—5s 1924.F&A) 97 99 |\Chic Bd of Trade 4s, 1927_J&D} 97 
ist 6s 1915.._.._..___-. J&J| 100 | J... New Eng Tel&Tel—5s '15.A&0| 99 100 ||Chic Junc coll g 5s 1915_..J&J| 98%) 98% 
Gen gold 5s 1944._._... M&S} 94 96 Se Apr 1916.2... scks A&O| 99 100 Coll tr ref c~. 1940....A&O} 80 | ____L 
Salmon River Power— Deb 5s 1919_.....-.-. A&O| 99 100 lst re im 1928...... M&S; 101 | ___.. 
qattt guar 5s 1952 opt__F&A| 82 90% ‘ JGR WOO ii ncniconih J&J| 87 89 |i\Chic Pneu Tool 5s Dec 31’21J& 88 90 
Diego Consol Gas & Elec— gold Oct 1 1932__..-. A&O} 100% sth: Chino conv 6s 1921_J&J| 140 160 
= g "es 1939 opt 1914__M&S8; 90 92% NY & N J Telep beg t 1920.M&N| 100 101% ||Cleve & dusky Brewing— 
San Fran G&E ahs 1933_.M&N| 88 91 |N Y & Pa Telep & Co— istsfg6sJ’ne1’480p..J&J| 80%) 84 
San _ ae ser A Co 101% = VF pt ie ae -- sae “aan 100 Gea sting. Ta 5s 1931 Fy, vee 90 94 
1s "60 Ser Ao Fe &A ale ov en sNov’29._..M&Ni 84 | «---- oe 
San Joaquin Light & Power) 6 4| 9 (NY, Tel it 4i49'30 taxek. MEN) 90) “6036 Sink fund gold 06 1941---Jéed] 70 | 7134 
Ist 58 1945 ‘* 10. d&D c ep elegtTa pes 
Seranton Elec 58°37 op t’12J&J| 99 100 ist&col tr s f g 5s’37 Op" 22, J&JI| 9634 97%||_ Ist M 5s 1914-1941..___J Pe 95 
Seattle Ltg ist 58°44 op 10_M&S| -..--| ----- Postal Tel-Cable Ist 5s 1928J&J| «.---| -..-- Cons Rub Tire—Inc 43 "51 A&Olf 60 6 
Ref g 58 1949 opt 1914_.A&0O; 92 95 ||Rechester ae lst g 5s tee? _ 95 100 ons Tobac coll tr 5s °51._.F&A/}  .__.. 9 
Sierra & San pee Power— Gen &8 1933........... Ge + wears Corn Prod Refsf5s’31...M&N| 90 965% 
ey g 5s S 1040 SEER F&A 88 90 |\Southern Bell Telep & Deion lst g 5s 1934 sf... .. &N| 92 96 
Somerset Un & id esex L ist sf ¢* 1941 op '16___J&J| 98%) 9834)|\Cové yew 48 1915.J&J| 95 100 
Mtge g 4s Dec 1 1943___J ee Bpteres South N E Telep ist 5s’48.J&D) 105 | ~...- Campin) p&En Bldg 
So Bend & Mishawaka Gas— Toledo Home Telep 5s 1922.J&J| 9134; 9234)| Ist M g 5s 1929 opt ._..M& 98 100 
Cons g 5s 1926 opt 1908..J&J; 94 97% |Twin City Telephone Co— Cuban- sy Hy: 6s°180pA&O0; __... 96 
Southern California Edison— ist g 5s 1914, 17 & '26__J&Jji  -----] ~----- Davies (Wm) Pt 63 '26_.J&J| 100 101 
Gen g 58 Nov 1939 opt..J&J| 90 93 ||US Teleph 5s 1919__._____ J&J| 80 88 ||Diamond Match Co—Conv oe 
Southern Pow 53s 1930 opt.M&S, 98 100 | Western T&T Col tr g 58’32.J&J| -~---- 99%)! 6s Dec 15’20 0p ’15_._J& 10234; 104 
Southern Sierras Power— Western Union— Distillers’ Securities C 
ist sfg gu 68 6s Bep'a6op' 18 5 18J&J| 95 100 Collateral tr cur 5s 1938_.J&J| 98)4|) ~...- Col tr cv g 5s '27 op SB- 8.A&O;} 658 59 
Southern Fdg& REM 4%s¢’50.M&N| «.--- 88 7%||Dunlop Tire & Rub , Ltd- 
ist sf g 5s 1938 opt__.__. ABQ <.e<4| <---- MutUné6s ext at 5%to’41M&N $8 101 lst s f g 6s 1927 opt... -. M&S; ..... 100 
Southwestern Gas & Electric— Northw’n gu g 44s 1934_J&J; 90 | --...- du Pont (E I) de Nem Powd— 
Ist & refsf5s19320pt_.F&A 85 87 Gold 44s June 1 1936..J&D|) 8314, 84 
Springfield (O) Lt Ht & Power— WATER BONDS. | Eagle&Phenix Mfg 5s 1926_J&J| 80 100 
ist sf g 5s 1929 op 1914_F&A)| -----| ---.- Blue Lakes Water lst 6s’38.M&S; -.-.---| ~-.-- Eastern SS Ist 5s 1927 0p_M&N;| 99 102 
Standard Gas & Elec of Delaw— Con Wat of Utica-lst 5s '30.J& oy -) weese Erie & Western Transporta’ n— 
Conv sfg 6s 1926 opt___.J&D)| «-...| 98%)| Deb5sJan1’300p1911_J&Jj 85 92 lst me Hw 28 oP 10 ee 94 96 
Suburban Gas Co of Phila— Contra Costa Water 5s 1915.J&J| ~..--- 99 |\Federal Sugar Refining— 
ist sfg 5sApr 1’ <i 4" A&O| 98 100 Gen M 5s 1915..-...---. J&I| 91%) ----- 5% notes Nov 1914 op... 97% 98 
Superior Water Light & Pow— Denver Union Water 58 '14.J&J| «-.--| 85 ||Fort St UnDepDet 4%s °41 J J ease ee 
Ist 4s May 1981______- M&N| 78 83 SoPlatteCanal& Res5s'’23 J&J} ---.-.- 85 |\General Baking ist 6s 1936 J& ERR: 96 
Syracuse Gas g 58 1946__..J&J| 100 | ~..... Hackensack Wat 4s’520p'12J&J| 85 | -..-- Gen Motors 6% g notes ’15A&0 90 44 99 
Syrac L & P coll tr 5s ’54_.J&J| 75 80 |Indianap Wat—5s’26o0p'11.J&J| 97 98 ||Gen Rub debs 4 ls "15 5 oP bw: 94 95 
Suracuse Ligh it § §8g1951.J&D) 95 100 ist & le Wal 8 1940 op._J&J 88 91 |/Girard Pt storage B7s0 7 BAR a Saapiadad 
Tacoma Gas g 5s 1926.J&D| 70 75 ——— at Co 48 1946. .J&J| 98 100 ||GordonIronsides&Fares Co, tee. ca . 
TacG & EB 5s Mar i1915._J&J| 90 Oy. 5 ‘48 1960... .ccssteee ce F&A} 98 100 ist sf g 63 1927 opt_____-. PT. éanenu 100 
Tampa Gas 5s 1937 opt__.M&N| 92 $6, Montana’ Water Ist 6s 1933.J& 100 .....||Gottlieb- Suaguatonadisll traus 
Tenn Pow gu 5s 1962 opt. M&N| 81 8234 Nashville Water 4s 1928___J&J 90 92 Brew Co—list 48 1951..M&S; 40 40% 
Texas Power & Light— N Hav Wat conv deb 48°15. J&J| 150 ...--||__2d Income 5s Sep 1951_M&N/f ----- 814 
Ist +. 1937 op 1917__J&D| 91%| 92 |OaklandWaterCo—ids g'd’ 15 5&J 90 100 ||Gt North'n Paper g 5s 1927_J&J| ____- Rei 
TolG E & Hcon ist g5s’35A&0; 55 61 |\Passaic Water gen g 5s ’37_J&J| --.--| --.-. Hall Signal ist 68 1915 op_A@O} ....-) TLL. 
bah age F Edison g 5s Sept 1930 People’s Water, Oakland, Cal— Havana Tobacco—5s 19 2J&Dif 57 62 
a | a er &J; 95 97 old 5s Jan 2 1937__.__- J&JI| 73 73\4||Hawaiian Com&Sug 5s’19 A&O| -._..- 100% 
Trenton G & El a 1949.__M&S| 10034} -.-... Portland _ Water 4s’27F&A} 97%| 98 ||Hecker-Jones-Jewell 63’'22 M&S; 100 101% 
Troy Gas oo & RGA F&A| 108 110 ||Racine ( ater R "31.M&N| .....| 97%4|\Hercules Powder deb 6s’23F&A; 89% 92 
Consol 5s 1939__.._._- 106 108 (San Autonio Water S up ps Hoboken Land & Impt Co— 
Tulsa (Okla) ‘Con ration— ist & refsf 5s ’330 hay i n 86 90 Ist M é 5s Nov 1930._...M&N; 100 {| —.... 
ist sf g 58 1932 0pt 15._.M&N;| 89 9244|Sou Yuba Wat—Con PSEA ae eee ostr-Col Br Ist g 6s '55 op J&J DUET <a we 
Union El Lt & Pow Co of St L— SpringBr’k Water—5s g '26. wen 102 105 udson Nav g 6s 1938 op_F&A 0 93 
Ist g 5s Sep t11932....M&S| 93 9854|\Spring ValWaterrefg4s’23.J&D) 893%) --. Huebner-Toledo Brew 6s '30J&J 69% 71 
Ref&ext Sy P33 op aft’1IS_M&N| 93 . 95 ||'Tacoma Wat Sup list 5s’25.J&J| ~--.-.-.- 92 |\Independent Brewing 6s’55 J&J 80 803% 
Union Light Heat & Pow(Cin)— Ingersoll-Rand—lst g 5s Dec 31 
Ist 4s May 1’180pt’06. M&N| 9234; 95 MISCELLANEOUS BONDS. 935 opt Dec 31 1910__..J&J| 100 105 
United Elec Lt & Power, Balt— Adams Exp col tr g 4s '48_.M&S 79% 80\%|\Inspiration Cons Copper— 
lst co my ty 1929... M&N| 89%] ----- Col tr g 4s 1947_.....- &Dif 76 7644||_ 1st conv 6s 1922 opt_...M&S; 95} 98 
Unit Elec Co of N J 48’49_J&D| 78% 79 ||Allis Cha ners Co— | Internat Agricul Corp— 
United Electric Securities Co— lst Ms * “s '36 opt °16._J&J'f ..--- 62 ist&coll trs fg 53'32c 320p M&N| -....| -...- 
Coll tr g 5s 1933 to 1941_F&A| 97 100 Cent Tr ‘Co ctfs of dep..../f 40 484||Int Harv’er 5% notes’15..F&A| 9834) 9934 
United Gas & Electric Corp— ie aad S 45 4714|\International Merc Marine— 

Conv g 5% notes 1915._._.A&O| ---..| ~---- Amal Gop "5% notes ’15.M&S15} 97 98 Coll tr deb 4 }4s'22 op ’O7A&0; 60%) 61 
United zee & Elec of N J— ' American Agricultural Chem— Int Naviga’n 5s ’29 op '09_ F&A D. } ‘weave 
ist coll trust a 66.1923...3@3| 87 | ----- Ist g 5s 1928sfconv _A&O| 98 99 /|\Internat’! Paper—6s 1918_F&A} -.... 100 

United Gas & E pa 50°38.364) soun- 1004 ||Amer Cot Oil 4%s Nov ’’15_Q-F) 95%) 96 Con conv g sf 5s’350p’09 J&J} -.- . 84 
United Illum Co New Haven— G 5s 1931 optional_-_-__-_ M&N] ..--. 92% ||Internat Salt g 5s’*5lop._...A&Oy 50 52 
Ist 4s Feb 1 1940_.____. eA OO 1 wicca AmHide& LeathIist g 6319. M&S 98% 99 14 ||International Silver 6s. '48.J&D; 108% 110 
Utah Gas&Cokelst5s’36 optJ&J| 89 | ----- Am Ice Sec—Deb g 6s '25.A&O 3 74 % International Steam Pump— 
Utah Light & Power— American Ice Co—R E ist & Ist liensfg5is’290p...M&S| 66 66% 
Cons g 48) 30 opt aft ’09__J&J} 80 82 gensf6s’420pt’13__F&A| 95 99 |\Kan City Brew 63 1930-.M&N| 69 | -.._. 
Utica Elec Light & PowerCo— Amer-La France Fire Engine— Knickerb Ice Ist 5s '41 opt_J&J 80 81 
lst g 5s Jan 1 1950____.. J&Ji 102 104 lst M sf 6s 1924___ ...- A&O 82 95 ||Lake Superior Corp inc 5s’24 Oct 69 71 
Utica Gas & Electric Co— Am Locom 5% notes ’15-"17J&J 05 60% 5.35%||_ 1st & coll tr gold 5s 1944. J&D 88 93 
Ref & ext 5s 1957______- J&J| 95 99 ||American Malting 6s 1914_J&D) 99%4| 101 ||Lake of the Woods Mill Co, Ltd 
Valley CountiesPow 5s’30_M&N| -~---- 100 ||Amer Pipe & Constr Securities— ist M 6s June 1923... _- Bent we oe 
Ventura CoPow Ist 6s’ 36 - BEGG. -weeuc] cesic Coll tr q 6s 1922 opt_.__F&A 98 9814|\Laurentide Paper Ist 6s’20 J&J2; 104 |  .___. 
Vermont Pow & a sar ‘27. M&S} 94 97 ||Am Pipe & Fdy 6s 1928___J&J 99 101 ||Liggett & Myers g 7s 1944.A&0O) 11634) 116% 
Washington (D C)G Am Sew Pipe—Iist sf 6s’20M&S} 85%/| —...- Gold bonds 5s 1951___.- F&A| 96 96 
lst mtge gold 5s 1960. _M&N| 107 108 ||Amer Smelters Securities— Lima Locomotive Corp— - 
Westchester Lt Ist g 5s’50_J&D|} 101%] 1041%|| Convsfdebg 6s 1926__.F&A| 1011%| 10134|| Istsfg 6s 1932__.____. &N| 95 99 
N Y Sub Gas—Ist g5s’49M&S} 99 102}4||Amer Spirits Mig g 6s 1915M&S| ~..-- 99 ||Lorillard (P) Ce g 7s 1944.A&0O;) 115 1154 
Western States Gas & Electric— Amer Steel Found’s 6s °35.A&0O} 96 100 Gold bonds 5s 1951_-__.- F&A) 9434) 95 
lst & ref 58 1941 opt__..J&D| 80 90 men 20 1086...5.-cccnee F&A! 67 71 ||Mallory SS Ist sf 5s 103%. eres 84 90 
Western United Gas & El— AmerThread col tr4sg1919.J&J| 90 -93 ||\Merch Dispatch Transp Co— 
ist&ref 53g 1915to’50 F&A) ---..| --.-- Amer Tobacco 6s g 1944...A&O)} -...- k118 Eq trust 4}4s '14 to '26..J&J| Basis| 6% 
Westinghouse Elec & Man— 4s g Aug 1 1951_.-..--. Al icatiine 9 Mexican Petroleum of Del Ltd— 
6% notes Aug 1 1915___F&A 98 99 ||American Type Founders— Ist | conv sf 6s ’21 Ser A A&O 95 97 
5% notes Oct 11917__._.A&O} -.._. 953%4|| Deb gold 6s 1939_.-.-.-- M&N 97 100 |Morris & Co lstsf4%s’39_J&J) 3832 
Conv sfg 5s’3l opt ’12_.J&J} 8834| 8934)|American Writing Peper Mtge Bond 4s Ser 2’660p.A&O} 2...)  ._-” 
Walker Co Ist g 6s 1916—J&J| 98 101 lst g 58 '19 op aftJuly’09. J&J| 82 8214|| 5s Ser 3 1932 op stein J& be tiiticad:s eecen:. 
Wheeling (W Va) Elec Co— Armour & Co.—Real est Ist 8 MtVer’n-Woodb’y Cotton Duck 
ist M 5s 1941 opt_____- M&N| 94 96%|| 4s 1939 op--_-.------- J& 8934; 90 lst M g 5 s Sept 11949..M&S} —.... 67 
Wilkes-BarreG&E 5s’550pt.J&J| 100 102 ||Associated Oil ‘Cos 1922F&A\ 95 96 ||National Enamel & Stamp Co— 
Williamspt Gas—lIst g5s’39F&A;| 97%! -..-- Astoria(NY)Veneer Mills&D— Ref ist RE sf g 5s ’29..J&D 8534;  ...- 
WillimanG&EL5s’230p '13.J&J| 101 102%); Istsf g os 1941 opt_._--. J&J} 100 105 ||National Fire Proof % 
Wilmington (Del) Gas Co— Atl Gulf & W Indies 8S Lines— 1st&coll tr g 5s "13-’320p M&S/b5.40%| 5.20% 
ist &refsfg5s19490p._.M&S} 97% 100 Col tr g 5s Jan 1 1959____J&J 6034 61 ||\Nat Starch deb 5s 1930 gu_.J&J| —..__ 88 
Wisconsin Gas & Electric— Atlas Port Cement Ist 6s’25M&S;} 100 102 ||Nat Tube—See Coal, Iron & St’ll bonds 
ist g 581952 0pt1919._..J&D) 95 0774) Atlas Powder deb 6s 1923. F&A; 8&9 91 





























b Basis. f This price include accrued interest. 


k Last sale. n Nominal. 


s Sale price. 
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MISCELLANEOUS SECURITIES. 





[VoL. XCVII. 
NOTICE.—All bond prices are aow “and interest’ except where marked ‘“‘f’’ and income and defaulted bonds. 






































































































































1 
Bonds Bid, Ask. Stocks Bid. Ask. Stocks Bid, Ask, 
Natomas Consol of Cal— Par| Per ‘'share. Par| Per \share. 
lst M g 6s 1930 opt____-- WESGA ‘tin ds American Manufacturing...100) 120 125 Courteney. M iE © SP iiicenkia 100] s=.4- 80 
N E Cot Yarn Cog 5s1929 F&A) 90 | _L._. Amer Textile, Pawtucket...100) —-.__. 125 ||\Dallas Mfg (Ala)_........- 100; 100 110 
N J Zinc ist 4s 1926__...- A ae: © Giese Aspens i Mfg (voluntary assn) 63 65 |\Dar ox Mite re RT 10} segec 65 
NY<AirBrakelst 6s’28conv M&N; 98 99 PRORIIOG,.. «. cic igtonab suimiretié 90 94 |\Eagle Phenix Mills (On) ..555 75 - 80 
NYD Co—Ist g 4s °651 F&A) ..-... 80 ||Androscog ~ ped ages, piedidis k 135%4|\|Enoree Mfg (S C)..-.-...- 100} 15 25 
N Y & E R F’y—5s '22._._.M&N| 50 60 Anopleton | wet wilde k 172 Preferred 1S EE RE SE ee digik'ed 100 
N Y & Hob F’y 5s May 46J&D;| 98%) 99M%//Ar ht M 4 (F R oldvi une Se weaned 77% — rise Mfg (Ga)___.--- 55 65 
Hoboken Ferry 5s °46._.M&N/| 102 |  ..... Arlington Mills (Mass)-~.-.-- DE (dete wid s 85 Galt TT Oh ™M dad: spaee 150 
NY&NJIF —5s’46_J&J| 98 |  -.... Atlantic sosson ills (Mass)100}  - _._- k 40K/G ow YER ae OO a 55 65 
Ogilvie Flour Mills Co, Ltd— ‘Barnard ails tas wae satis 65 ey ile” Mite. tact a 125 135 
lst M 6s 1932 opt ED fan wel: wdaoe Bates panes o (Me)........ St: wadine k 252% eomertad Cot ais 8 C). 100 50 60 
i et el aébebel wenee Co (N 8) wcibieenis 100; 102%) ----. Grendel Mills (S C)_._..__- 00} 85 95 
Otis marenes Co— ae sr oo dupes Cap ebee ow 115 ||Henrietta Mille N er SUES 100} 160 175 
deb 5s ’20 0 '13_A&0 ET ee ereasaes Berkshire Cot Mills (Mass)_100| 146 | ____- ‘King, J P, Mfg (Ga)_..___. 100} 78 82 
Pacific. oast Co—G 58’46J&D; 98%) 1 Berlin (Paper) Mills (Me)...100) -_._- k 102 |\Lancaster ‘Cotton Mills (S C)100| 125 130 
Packard Rotor 5%notes16J&D) 95 96 4||Bigelow corpse — (Mass)..100) -..-.. k 150 PRN ok Ses ce ckki ke 100| 95 100 
— Hotel (San — Boott Mills (Mass)...----- Fer k 98%/|\Langley Mfg (S 6) OR RTG oe BG) ‘eesuc 70 
6s Aug 1°28 0p '13.._F&A)| -...-| -.--- Border City Mfe (I (Fall whine a ME 105 ‘||Laurens Cot ills (S C)_...100} 100 120 
Park oy ord sf 68 ’'36.._.J&D; 92 95 14||Boston Mfg Co (Mass)-.-.-.-.- oe Ee eae Lockhart Mills (S C)_._.__- a a fae 
Penmans Ltd—Ist5s' 260p M&N| ----- 89 34||Boston Belting.....------- 100) | ...-- k 154 dh ag Oe ee 90 100 
Parsons (WV hig Fu & Lumber Boston Duck Co (Mass)....700| 1300 | —____. Louise Mills (N C)_..._ BGG ‘ecees! egece 
lst mg opt N 96 100 ||Bourne ey e l  epeecem BG Ga Gr 110 ||Marlboro Cot ‘on De: a Rae 80 
Pittsb Bre és Feb 4°49 _J&J) ....- 95 |\Bristol Mf Bie sdevelalote 100 Vat -dhews Mille ote rive} Ne + RES EG Hh 100) B38 4 ‘bsece 
Pittsb Term Warehouse & Trans Butler Mill (N B)_-------- SE wet 110 C5 alicia ts dt 100! 105 115 
Ist ref Land Nov y a 99 101 ||\Cabot Mf > (Me pibute wierd Rae k 120 Monarch Corton M (SC)_..100} 100 115 
Powell r Co, Lt Chace M (Fall River)...100} -—.... 105 renee 8S gi agen (S C)_.100| 130 140 
lst mg ‘6s "15-27 s "15 J&J 98 100 _ |\Chico Mfg Co . eee i ae s 90 aay garrett Hl + pe 100] cece 75 
Provident Society— Cit fg Corp (N B)------ 100; 94 98 ~~) Mills (S C)_...- i se 90 
4s cw“ LSihdinnnasMe  <tbbedl “atece Collins Co (Conn)..---.---- i Ge a fo ee Pacolet M fg (S G) A a 100} 102 106 
p 5s’21opt..J&J| 954%; 98 /|iContinental Mills (Me).-..100) --.-- k 95 |'Parker Cotton Mills..._.-_- 100\m .....| 20 
Ist M g 5s 1931 opt....A&O ‘seins ti 91 /|\Cornell Mills (Fall vig gr Kiege 155 Guaranteed stock..... .- 100\n 85 95 
Bt Clair Copp yl 6s’21_J&J| 103 106 ||Dartmouth Mfg Corp (N B) 100} ----- 215 ae aes 40 
St Clair Furnace PN. woidehsim anwweuie Bae | ee ee fel Pelzer Mfg Co ‘s eh hed aua 100 ...-| 130 
5s ole to to 1939. F&A! 9944! 100}4||Davis Mills fa DVOR) .0ccBeGt Biccd 98 Loe mage: _€ 3° See Lee 150 160 
St os Yds 4%s 1930_J&J; 87 |  -.--- ae Mills (Fall River)....100}) -_..- 0276 /\E a vo Nate DERE. occu 124 130 
St L Brew Ass’n 6s 1914..._J&J| 99 ates r Co.,com (M)-_-.-...-. 100} 213 218 Wiche SC} it ci 105 115 
St Louis Car Co— wight Mf “a ( piper eo pe bikes it k1075 Roches Mille 2 fo SP 100 bg oa 160 
ist g 63 May’21-’230p’08M&N/ -.-.-) ----- Edwards bnkihioil EE eeRe k 65 |\Seminole Mfg ak ae 10 20 
St L Nat St Yds 48’30..J&J} -....| -.--- Esmond Mil ), prét-~100 95 100 - ened ERR ETS BE 100| 85 100 
St P Union Depot—é6s’30_M&N| -----|} -.--- Everett Mills Me ND «cw cine oo eee k 110%) 2d preferred____._.____- 100} 35 40 
Consol 5s 1 . Et aE | eee Farr “pace aca (Mass)........ 300 325 Sibley’ Mf te Ga a 100} 650 53 
Consol 48 1944....-.-- | ed ees Flint Mills (Fall River)._...100} - _._- 96 mags _ §: fe Rae 100 110 120 
St Paul Un Stk Yds—5s’16 A&O;| 80 82 |\Franklin Co (Me)-.-.------- in Kdcead k 205 rion Mtg (Ga)_-- OS NTE aS a ae 
Schwarzschild & Sulzb 6s—See Sijulzb. Sions&Co)'Frisbie & vom Knit’g pref.100} .___- 100 (||Tucapau Mills (S C)_..___- 100) 300 350 
Securities CoN Y4%consM&Sif 59 62 |iGosnold Mills (N B) pref...100 85 88 ||Union Buffalo M ae C) Ist -; ae! Sea 40 
ao, Ag AD Co Ist 5s 1922__J &J;} 90 92 |\Granite Mills f all R yet) a dulalie 115 ||Warren Mfg (S C)-_.-...--- 70 80 
ealty sf 6s’320p J&J| 95 100 /|/Great Aa Ry, Co (N H)..100] .....|8 175%4|| Preferred............... 100 SO A Gidece 
cos n Sec Co Sf 6s’29 J&J 15 Be ie Grinnell M ife orp (N ~~ be TN Tere Washington Mills (Va) pf._..100} 106 110 
Sioux Pe City Stk Yds Ist 5s’30J&J| 90 95 ||Hamilton Mfg Co ay beer sediladaeds k 90 ||\Webb Mfg Nae gen esawy 100; 70 90 
Somerset Hotel Tr 48 1921_J&D;/ —__._. 100 ||Hamilton Woolen oe REO k 95 Whitney Mfg (S C)___.-. 90 100 
ay Cordage ist ~y" ’3lredA&Ol|f 10 1244||Hargraves Mills (Fall River) 100;  -___ 65 ||Woodside Cotton Mills... __- 35 40 
ust M 5s Apr 1 1931-- -_- a 7 |\Harmony Mills pref.....-- rE k 114 Preferred guaranteed_.._._- 95 100 
stan ard Mill—ist g 5s’°30M&N|- 85 86 ||Hill Mfg Co o (te didi aan Eee se. eee aa a ee 93 
Street’s West Stable’ Car Line— Holmes RENEE a | eeteernge 9714 
lst M equip g 5s 1913-27_J&D\b 54%) 54%) Prefer — 9 Ss ENE cE 100} 95 100 | ‘Canadian Mills 
Sulzberger Sons & Co— Kilburn i Oe & Sees 100 120 | 
Deb 6s June 1916 opt-.M&S; 9434; 953%4|/King Philip Mills (F R)....100; -____ 125 | Canadian Covert, Ltd..-_- 100| 40 43 
Schwarzschild & Sulzb Co— Lancaster Mills (Mass)....100) -_..- k 85 | Canadian Cottons, Ltd____- 100} 35 * a 
Deb 6s 1916 sf opt..._J&D| 96%) 97}4||Laurel Lake Mills (F R)_.-.100)  ___- 140 eager sere Ee, : gprs 
Swift & Co—5s’ y 5 Mo 1910_J&J 98% 9944|\Lawrence Mfg Co (Mass)..100) ____- k 165 ||\Dominion Textile, Ltd... - 100 78 78% 
Tennessee Coppe Lincoln Beg Beir all iver). 100 uberis 98 OIE RS BT i rere 100 
lst M Ay PPs-1017 17 opt J&D| 9734) 101 |\Lockwood Co (Me)-__-.-.-.100) -____ k 103% |Montreal Cottons________- 100| 52 55 
10th-23d St ae Co ist5s 19J&D) 50 58 | Lowell Bleache Ss) =~—100 OS i kh 120%)| Preferred.............-.. SS 8 eee 
Texas Compan ; men Mills (Mass).......100)  - ._. k100 ||Penmans, Ltd. ........--- ae. Se: 2 ‘ween 
Conv g deb ¢ és 31 op ’15_J&J) 97 98 || Manomet Mills (N | EES eS Te Seca (OS Ee See 100\z .---- 82% 
Torr on Co Ist g oe ne <1 mene ‘Massachusetts Cotton Mills.100\2 _____ s 105 
Union B & P ist g 5s’300pJ&J| _..-- 88 ||\Mechanics’ Mills (F R)_...100; —____ 90 ||\COAL, IRON & STEEL STOCKS 
a i ete iat mie: ', 9 oi oes 89 |\Merchants’ Mfg Co (F R)_.100| ____. 97% 
Union Ferry Co—5s 1920.M&N| 96 99 ||Merrimack Mfg Co (Mass).100} _____ b- 35 Alabama Co 34 pf (w. i.) io<c-]) acecsl cosce 
Union Oil Co of California— EG os ww tiini > ante io pee tie | eer k 85 ||Amer Coal of New Jersey... 25) 75 100 
First 1 en s f 5s 1931 23. Fe. 2, «75 80 ||Middlesex Co Me ian wit | ene k 6044)\Amer Steel Foundries-_-.--..- 100; 28 29 
Un Transpor ist 5s 1923..F&A;| 87 90 /||!Monadnock Mills (N H)_..1000/ 1000 | ____. |Bethlehem Steel Corp__---_- 100| 33 34 
United Box Board & Pape Morse Twist Drill (N BB)... 50; 200 ie ee Oo eee 100 72% 74 
Coll tr 6s Jan 15 ’26 red. ant... -- --||Nashawena Mills (N B)_...100} ____- 60 on Air Coal & Iron___._-- Sn caine 4 
Gen M g 6s 1926 red yrly_J&J\f 30 40 ||\Nashua Mfg Co (N H)_-_--. RARE hg k 550 SSSI EE 100 4 2 
Unit Fruit—Deb 444s 1923_J&J) 93%) ----- Naumkeag aan) RemUotCo | grees se s 143\%|\Cambria Iron__._.....-.-- oe G84 cand. 
Deb g 44s 1925 sf-__---- J&J} 93 95 ||Newmarket Mfg Co (N H).100; ____- 95 |\Cambria Steel__......._-- 50d 464%) 47 
6% gold notes 1917 opt- M&N 997 100 % |Nonquitt S vic Co (N B) 100 85 90 /|'Central Coal & Coke... -_-- SE. ‘wisting 87 
§ ‘Env Ist 5s °13-’340p’19J&D; 9834) 10044 Osborn Mills (Fall River)_..100) _____ 108 NS GT RET EE USSR Co aa 
U R Finishing—1st 58 1919_J&J| 85 92 ae iN anid owenmsin 000; _____/s 107% |Cleveland Cliffs Iron_....-- et: Ssesat ‘“adieee 
Con gold 5s 1929___.--.-- Stl astee s70 |\Page Mfg N B)-_-----.- -. 00| 80 85 |i\Colorado Fuel & Iron_____- 100|' 30% 31 
U 8 Gypsum Ist 5s’220pt_M&S; 95 97 P a om ag | Wylie arene 205 OS EELS 100/¢ 123 130 
U S Mtge & Tr— Parker Mills (Fall River)...100}  _____ 70 |\Consol Coal of St Louis_...100) ----- 20 
4s Ser E to N 1917-1922. Reeds 100 _ ||Pepperell Mts Co (Me)-..-..100} ____. s 293 |\Consolidation Coal of Md_.100) --.-.. 93 
US Realty & Imp dsg’24opJ&J| 83 8414)|Pierce Mfg Co (N B)__-_-_-- 100| 300 325 |iCrucible Steel_........_ -_- 00; 14% 15 
U 8 Red & Ref Co 6s 1931__J&J) 20 30 ||Pocasset Mfg Co (Fall River) 100 a 100 (OS SORES OT 100} 90%) -..-. 
U S Rubber—Coll tr6s’18_J&D;} 100%} 10034||/Ponemah Mills (Prov)______ oe See 4 awed’ Delaware Lack & West Coal 50; 260 280 
US Smelt 1st 6s 1922._..A&O; -...- 50 IN on css dt sh gp dink hemi 10 105 110 |Dominion Coal, preferred_.100; --.-- s 106% 
U S Smelt, Refin & Mining— Potomska Mills (N B)_-__-_- Lp Pe ce bee ae Dominion Iron & Steel pref.100; --..-- 95 
5% gold notes Aug 1914.F&A 98 99 — Borden Mfg Co (F R).100} ____. 120 ||\Dominion St & Cl Corp com_100 45 45% 
Vancouver Lumber Co, Ltd— enn ore Mfg Co Go NL 100 ae ETE 160 |'\Empire Steel & Iron... -.-- a ese<s 13 
lst m & 6s '1425 opt..J&J| 99 100 mon Falls Mfg ER te a SS a RET EE. Se ei 37 
Virginia-Carolina Chemical— Seaconnet Mills (F R)-.-.-- | ere 62 |\George’s Creek Coal_----~- 100)d .....| -...- 
ist M g 58 1923 opt sf..J&D) 91%) 91%4'\Sharp Mills (N BY 1 Mpa 00'z 98 101 ||Hocking Valley Products_--_100 2% 344 
Welsbach Co col tr 5s ’30._J&D 90 1 |\Skenandoah Cot O preiica)~ 100} 129 135 ||La Belle Iron Wks new com...} --.-- 47 
West Canada F! Mills Co, Ltd— Soule Mill (N B)__..._.-_- ee 85 New preferred ......-._--- 121 122 
Ist s f 68 Mch 1928_---- &S| 102 103 ||Stafford Mills (Fall River)_.100) _____ 85 ||\Lackawanna Steel__....._- 0 33 40 
Ist & ref sf 6s 1931__--- BEG .wccon 100 /||Stevens Mfg “3 (Fall River) 100} ____. 120 |\Lehigh Coal & Navigation.. 50\d 85 85 34 
Western Electric Co— near Bal oN B)..-< «sans | Ce 100 Trustees’ Certificates._... 50\d 85 8534 
Ist 5s Dec 31'22 op aft’ll1J&J| 10034; 100)4)|Tecumseh Mills (Fall ashi = a 11234) Lehigh oa Coal Sales _. 50) 185 195 
Westinghouse Machine— Thorndike (Mass)-..._..- S008: 1) igcsa Lehigh & Wilkes-Barre Coal. 50) 250 | -.... 
lst & ref g 63 Nov 1940..Q-F| 75 79 |\Tremont & Suffolk MM (Mass) 100 es k 100%%||Maryland Coal, pref.....-- SR: ardiiwaiitlle i attain uaa 
Union Cotton Mfg (Fall Riv)100} _____ 00° ||New Central Coal____--_-- 0 40 60 
EXCHANGE SEATS. Utica Knitting Co pref____- 100} 101 102%/||New Haven Iron & Steel_... 5\d -..--. k 40c 
No. Last Sale.; $ $ Utica Steam & Mohawk Valley Newton (G B) Coal— 
N Y Stock Exch.1,100 $40,000) -..-.| -.-.- Cotton Mills............ 00} 162 166 9 RS Ae. 100 19 20 
N Y Con Stk Ex. 660 700 600 750)|Utica & Willowvale Bleach -100 | ES renee i DORON. ena wed 00| 84 85 
N Y Produce Ex 2,000 450 350 450||'Wampanoag Mills (F R)_..100) ____. 87 14||Nova Scotia Steel & Coal..100) 73 73% 
N Y Cotton Ex... 450 12,000) 10,500; 14,300)|\Wamsutta Mills (N B)____- 100} 112%] 115 ES EE ET Le 0010 130°. 1: nanos 
N Y Coffee Exch. 323 1,450) -...-. »450||Weetamoe Mills (F R)____- ee © Bae 85 |\Pennsylvania Steel.......- 100,\n 25 45 
Baltimore Stk Ex 87 3,200) -..-.. 3,500||Whitman Mills (N B)_____- 100} 115 120 US Raepaets rete 100; 62 66 
Boston Stock Ex. 150 16,000) .....| ----- York Manufacturing (Me)_.100) ____. s 85%%||Pitts—Buffalo Co pref_._._- "tt So here 
Chic Bd of Trade_1,625 2,150) 2,150; 2,200 ‘ Pittsburgh Coal__.....___- 100 17% 19 
Chicago Stk Exch 278 1,200) -...- 1,300 Southern Mills, Per |\share OS SSIES ERE 100'_—s 8 1 83% 
Cincinnati Stk Ex 50 3,100) -....| -.--- Pittsburgh Steel pref_.___- 100, 93 95 
Cleveland Stk Ex 35 Bah «ucce| ccoce Abbeville Cotton Mills (SC) 100) ____. 100 ||Republic Iron & Steel... _- 100; 23% 24 
Louisville Stk Ex. 29 32,2505 .....|  ..-.. Aiken Manufacturing (S C).100| 30 40 ONE? SEE ERTS 100! 853% 86 
MinneapCh ofCom 550 3,800) -..-. 3,200)|Am Spinning Co_____.___ __- iis See Sloss- Sheffield Steel & Iron_100' 27 2814 
Montreal Stk Ex. 66 30,000)  ..._ | 30,000) Anderson Cotton Mills (S C) 100 35 45 NS RESO eae Op es 100| 86 91 
New Orl Cot Ex. 500 1,500) ¥,400| 1,800||Arkwright Mills (SC)_~____ eines 100 ||Texas & Pacific Coal_-__-_- 100 90 95 
Phila Stock Exch. 224 5,000) 5,000} 6,500)|Atlantic & Gulf Cotton (Ga) 100) _____| ____. U S Steel Corporation. ____- 100 59 59 3% 
Pittsb Stock Ex.. 120 21,800) 1,800; - --- Augune th file (eC ‘ed ihc adie 100; 28 30 (ES TOS RIOR NE SF: 100| 108%| 108% 
St Louis Stk Ex.. 50 NE sciiedciel.  enusu eed Belton Millis (S C)-......_.- 00; 100 105 |\Vandalia Coal _......._..- OO rs. 6 
SanF)Stk&BdEx 42 10,000;  -.--.| ---- Bibb Mf y ® Ga) bait en danaeie ee ek 92 I a aT |” ERR 25 
ash’ton Stk Ex. 40 4,550) 4,500) 5,500)\Brandon Mills (S C)_-__._- St 75 |/Virginia Iron Coal & Coke__100 40 50 
Cabarrus Cotton Mills (N C)100| 130 140 |/Warwick Iron & Steel_____- 10 dk 10 10% 
MANUFACTURING STOCKS Clifton Mfg (S C)..-.----_- RR RS Gere rire Westmoreland Coal......_. 50 du 5614| ----- 
Northern Mills. Par Per \share. |\Clinton Cotton Mills (SC)_.100} 115 125 ||Wheeling Mould & F__ _.-- 50 50 52 
Acushnet Mill Corp (N B)_.100| 13444; ~.-.. Wheeling Steel & Iron_._-_- 100, 148 150 
Amer ‘ Linen Co | Co (Fall River)_100' —-...- 77 | 
b Basis. d Price per share not percent. e«Newstock. _f This price includes accrued interest. k Last sale. n Nominal. «Sale price. 


Ex-dividend in July 1913 and Jan 1914. 


u Ex-warrants. 


z Ex-dividend. 





y Ex-rights. 


z Private sale. 


AUG., 1913. | 














































































































Stocks. Par., Bid. | Ask. Stocks. Par. Bid. Ask. | Stocks. Par.| Béid. Ask. Stocks. Par.) Bid. Ask. 
N Y City— Louisville. Per icent. Per | share. 
ELEC.GAS&POW'ER ST\OCKS.} Consol Gas..100| 131%} 132 SMOR. icnowes 100 | .--.-- Amalgamated 
NYMutualGLioo 140 150 pper hk ancl 100} 69%; 70 
Adirondack El Pow! 14%) 16%)|N Y & Queens Memphis. Per \share ||AmGold M(StL) 10 8c.| 156, 
Preferred _...--- 51 55 El L & P_...100' 50 60 |\Bluff City..--- 100; 80 90 ||Amer Zinc Lead & 

Am Gas & El....50\d 76 78 Preferred_...100 70 80 |\Factors -.-.--- 100; 75 80 Smelting --.-.- 25} 19 20 
Preferred _ _.-- 50d 45 46 Nya & Richmon Hernando -.--- 100; 95 100 ||Anaconda Cop..25| 35 35 
Am Gas of N J.100) _ __-- "hee FR RS ee 100| 25 40 ||Phoenix.----.-- 100; 75 80 a ES a sit 
Am Lt & Trac.100| 340 350 Niagara Falls P0100, -..-- 170% Batopilas Min __.20 1% 1% 

Preferred _...100; 104 106 ||\Northern Calif Minneapots. Per \share Bonanza Dev Co 10 32c. 35c. 
Am Pow & Lt..100, 64 65 Pow Cons...100) 24 264||\Nor’westF& M 1 199 205 ||British Col Cop. 5 2 2% 
Preferred ...100| 77 78 |\NorIdaho& Mont Calumet & Ariz.10| 635%) 64 
Option warrants.| 10 15 Nt ins ci 5 Newark. Per |\cent. Calumet & Hecla 25} 401 405 

Am bile Util....| 53 56 Preferred_...100' 7 16 ||American.-..----- 5} 515 525 |\Centennial ---__ 25; 11%) 12 
In hts ies ahah 71%| 73%|\NorStatesPow.100 15 16 |\Firemen’s -.---- 50} 480 490 |\CentreCr’k Min.10) --..-. 1 +f, 
Ap achian Po.100 844; 10 Preferred_...100| 71%) 72%/|\Newark Fire----- Si Bee. | ascce Chino Copper_...5| 374) 37 
erred....100) 46 50 eae cod deer San sete 43 |\Prudential Life..50| 550 | --..-.- an aeeane PA casce 5c. 
Avineen Power.100| 8 11 klahoma pe ep eCon100|; 38 38 % 
Preferred ____ 45 50 —— ba A ss aE epee es, New Haven. Per |\share. Da Weck r’kConsl1| le.) 1 fe 
Bay StateGas_. 50) 2ic. 22c.|'Ontario Power.100 74% 78 |\Security Ins-..--25) 40 43 ||Daly-West---.--- 0 2% 
Brklyn Un Gas_100| 127 129 ||Oro Elec Corp..100) -...- 12% Davis-Daly Cop-.10 17 2 
Buffalo CityGas100| ___.. 5 Prefe a New Orleans. Per |share. ||Dante____...--.-. 1; 2%c 3c. 
Preferred __ Meg AS Repair Oro Water, Light Hibernia -.---- 100} ....-.- 210 ||\Doctor Jackpot..1) 5c.) 5%c. 
Buff Gen Elec..100) ____- 9314|| & Power_._-_- Se Lafayette ...--- 50; 210 250 oe Run -100} 50 55 
Calif Elec Gen- OttawaL,H&P.100' 151 |  -.-.. Mechan & Trad 100; 160 | -.... Elkton Cons... .- 1| 52c.| 53kc. 
erating, pref.100| 65 71 |\PacG & El_...100 41 42 |\Teutonia (inliq)100) 120.-| -.-.-- Elm River. .--.-. i2 e<e20| spose 
CanadianGenEl100) 104%] 105 Preferred _ 00 87 88 El Paso Gold _...1) 3.12c.) 3.30c, 
Cent Mexico L Pacific Lt Corp- | ee 108% Federal M&Sm.100| _ i11 14 
& P pref__.-- 100| 55 65 Preferred _...100| ....- 76 New York. Per , ferred_.... 1 34 38 
Cincin< G & El1_..100' 66 75 |\\PacPow & L pf- 100 97 101 |i\Cityof N Y....100| 165 185 ||First National 
Cin Gas Transp 100' 93 102 ||Paterson & Passaic Commonwealth 100; 325 | ---~.-- me Hig 75 pas 2 2% 
Cities Service..100|; 75 | —-_-.- Gas & El__..100| 86 90 |iContinental_...100) 890 910 |\Franklin _..__-- 4 5 
Preferred_...100 70 82 ||PawtuckGaspf.100 -.... 94 Fidelity-Phenix 100; 270 285 (||Giroux Cons M- ae 1 1 
ColumbiaGé&E - pe 10 10\4||PennsylLtgcom 100, 25 30 |\Germ’n-Alliance100| 275 290 |iGold Dollar Cons.1 c.| 10%e. 
Columbus Ed_.100) _____ 85 Preferred__..100 70 75 |\German-Amer_.100} 510 | 530 ||GoldfieldConsol | 
Prefe mess! 100 102 ||Pa Wat & Pow.100 61 63 |iGermania -.-.---- 50; 310 325 se 10; 111-16) 1 13-16 
Col Gas & Fuel_100) ___-_- 40 |\People’sGas Lt& Hanover --..---- 50; 180 195 ||Gold Hill Cop...10) .-.--) -.... 
Preferred....100 65% 70 Coke (Chic)..100 113 114%4)|Home---.-.---- 100 ¢ 385 400 |iGranby ConsMS 
Commonwealth People’s Nat Gas _ Nassau & Dutch- | on EES Seti 59 59% 
Edison -_- - -- 100) 143 145 & Pi Sa Fe ee ae SR 100 ¢ 130 140 ||Granite-Bi-Metallic 
Connec Pow pf.100| 92 93}4||\Phila Co See St & El R'R Sec ||Niagara-------- 50} 315 330 (St Louis)....10) 31}4c.) ~.--. 
Cons Gas E Lt Phila Elec ($17.50 — Northern. ----- 100; 90 110 |\Greene-Cananea_20 6% 6% 
& P (Balt).._.100| 101%) 104%) paid) ____.-- 25d 21% 22 |iNorth River....25) 150 160 ||\Hancock Cons._25 16% 17 
Preferred.....100) 107 108% Pittsb Oil&Gas_ 100 8% 934\iPacific _......-- a ee ea Homestake Min100} 102 | -.... 
Consol Gas (N Y)—, Portl (Me)GL. 50d 75 80 |iStuyvesant _...100) 140 155 |iHope Mining...10, .....| -~.... 
Seeunder N Y City | ProvidenceGas. 50d 99 103 |/United States...20 a 4). die » Inspiration ns 
Consumers’ Gas | Pub Ser of NIIL100; 75 80 ||Westchester _...10) 670 600 geese 20| 15 1576 
Te: xii GUN. whee 175 Preferred__..100 91 92 ||W’msburgh City eS oe 1}; 11\c.| 11 %e. 
Consumers Pow Rhode Isl Elec (Brooklyn)...100¢ 225 250 ||Island Cr’k Coal__lizy 4644) 47 
(Mich), pref RE ew? ke Protect ____- ieee 20 Fes ee Preferred ___- 804%, 81% 
Dayton Lt_100 15 20 |\Salem (Mass) El 50| --_-.. 137 Philadelphia. Per |share. |\Isle Royale Cop.25 19% 20 
erred__..100' 77 82 |Salem(Mass)GL100 240 260 /|\Allianceof Phila_10\d 15% 15%\\Jack Pot... ....- 1} 4c.) 5c. 
Detroit Edison.100| 113 116 |\Shawin W & P.100 122 125 ||American Fire..100)  -___- k60 ||\Kerr Lake__._._- 5| 3 9-16 3% 
Duluth Ed El_.100\n 28 32 |\Somerset Union & County Fire...100)  -.... k 125 ||\Lake Co ao eg 6 7 
Preferred ....100) -.. - 76 Middlexex Lt.100 70 72 |/Delaware..-.--.- a Se 7%''LaRose Cons M_. 2 5-16 2 
Edison El Illum Sou CalEdcom 100 77 79 |iFire Association.50\s 332 |s 335}4||La Salle Copper. 25 4 4 
(Boston) ....100\z 270 275 Preferred__..100 85 87 |i\Franklin Fire...25) -..... BR ee | an 2c. 
Elec Secu pref_.100| 80 | -...- Stan G&E (Del) 50d 10% 11 Girard F & M_.100)  -___- k 250 ||Mary McKinney.1 53c. 56c. 
ElecInvestCorp100in 50 | ~~__- | Preferred... 50d 36%| 37 |lInsCoofNA.--10|z 21 | ----- Mason Val Mines_5| 6%| 7 
Preferred ....100m100 | -.... \Superior Water Lt& InsCoState ofPal00|  ___- k150 ||Mass Cons_...-- 25 3 3% 
Electrical Util..100,; 30 35 ower,com..100| 50 | ...-. Lumberm en’s - gn: Sébiciia k 90 ||\Mayflower__. 25 6% 7 
Preferred_...100° 78 82 Preferred _ - 100 RG RP Mechanics’ _.--- a ae k 46%4|Miami Copper...5) 22% 23% 
ElecCoofAm_.. 10d 11% 11% Troy (N Y)Gas 100' 225 |  -.--- Pennsylvania F100) .....|k 398 ||Michigan__.___- 25 75c. 1 ‘6 
Elec Stor Bat..100id 4714, 48 |\Union Nat Gas.100 125 | ____- People’s Nat Fire 50)  -___- s 1644) Mohawk __-__--- 25\z 41 41 
Elizabeth G L_.100; 350 |  -.-.. 'United ELNJ..100 85 90 |iPhila Life__._-.-. eae s 104)\Moon Anchor__..1|  .-.-- 7-10c. 
Empire Dist El.100; 50 | —-.--~. United El Sec pf100| 110 | -__-- Reliance bX GE Sees k 83 |Nevada Cons Cop 5 15% 16% 
Preferred....100| 65 75 ||\UntdG&ECorp100 31 32 |iTeutonia .._--- i, peor eie Ce Nev-UtahM&S10/ ...--] 2... 
uitable IG L Preferred....100, 76 77 United Firemen’s 10; ...--\k 12 ||\New Idria Quick- 
hila pf._.-- 100, 104 105 |UnG&E ofNJpfi100| -..--| ----- i a ere 
Essex & Hud G.100 129 134 ||United GasImp 50d 84% 85 Pittsburgh. Per \share. ||Nipissing Mines__5 8%! 811.16 
Fall RivGasW_100 290 300 ||United Illum Co a in NE nis North Butte__..15 26% 27 
Federal Utilities 100| 25 30 of New Havenl00| 200 |  --... Birmingham ....50); J... 95 ||Ohio Copper__._10 55c. 57c. 
Preferred_...100 70 74 |\United Utilities.100, 26 Re RR es eee 50 oe eee Old Colony.--.-- 25 3% 334 
Gas & El of Ber- | Preferred_...100a 97 102 44||German--_--_---- 50 ty Se Old Dominion__.25| 48 49 
Oe: Cn soa 00| 85 88 /||Utilities Imp-- 490 Glut  gauma German’Amer...50; 90 | --.-- Ontario Sil Min 100 2 2 
Gas & ElSecur.100 -.-.. 110 Preferred ___.100 RS Ape sete: PERGNES. none! ‘séocae 100 (Osceola ......-- 25iz 75 75 
Preferred atl 87 ||Wash’n(DC)Gas 20dz 8454, 85 ||Monongahela _..50) -....} - .-- Parrott SiuaéCoplO! ...<-] <«oc- 
GeneralElectric 100) 13934; 14014||\Western Power.100| 15 16 ||\Nat Ben Frank..50; —. 100 ||Pharmacist ._.._- 1 lc.| 1%c. 
Georgetown Gas 25\dn 95 130 Preferred_...100| 44% 454||Pittsburgh __-_--- Pe oe so 06 iPortiand ........ 94c. 97c. 
Guanajuato P & a WestStatesG&E100 45 55 |/Teutonia -...--- eae” "ie wail QuicksilverMin 100 2 2 
= i ial as dil 100, 18 25 Preferred_...100 75 Oe. ace wea gg Ea a ae Preferred ___.100 3 3 
Preferred ._..100 65 71 ||'Westhouse Elec | Western... .- eee Quincy i eninien dw alee 25| 56 57 
Hartford El Lt- 100) a : 2: pace & Mfg, com... oT 63% 63% ons Cop 10 18 18 
Hartford City Gas | First pref...- — 109 115 Providence. Per \share. ||\St Joseph Lead 10 7% 7 
Lightcommon 25 eee ee | ~« |Equitable F&M-.50|)  ...-.} ~~. SantaFe(G&Co ¢* 1% 2 
Preerrea.... 268 61 {| ..... | Prov Wash’ton 50)  -._--. 95 [Seneca ($10 pd)- 27 35 
HavanaE|lL& P—Siee St & |El Rys INSURANCE | Shannon _._.--- 7% 7 
HoughtonCoEl | STOCKS. | Richmond. Per |share. |\Superior & Bost_10 2% 234 
seeped 25d 17 18% | Virginia F & M_.25) 76 80 |\Superior_.-._---- 5| 24 25 
FR ccha Be ae lh . cecce Albany 2 | Per| cent VaStatecom..12%| —___. 11\\Sup & PittsCop_10}  -..-.})  .... 
HoustonG&F pf100, 97 101 |Albany TasCo.. 195 200 Preferred_..12% 15% 16%4)||/Tamarack ____-_- 25 27 28 
Hudson CoGas_100' 126 129 |\CommerceInsCo 25 160 165 Tennessee Cop. a 30 30 34 
Indiana Ltg_...100| 38 42 | St. Louis. Per |share. ||Tonopah (Nev 4% 4 
Indianap Gas.. 50 85 100 Baltimore. | Per| share ||Amer Central..100) -....| -..-. Tonopah Ext Min i cael 2 
KansasG & Epfl0d0a 95 100 |German._...-- 10 17% 19 EE iio dae 2 4 4 
Kansas NatGas 100 8 944) German-Amer.. 25 35 50 St. Paul, Minn. United Copper-_100 ye 
KingsCoEl&P_100 114 | 116 StPaulF&M-_.100| 470 | __--- Preferred ..100| 1 4 
Laclede Gas Lt.100 96 98 | Boston. | Per| share UnitedGoldMines 1} 3c.) 4c. 
Preferred _ _ __ 100 s 99 100 4||Boston _____--- 100 460 490 San Francisco. Per |share. ||Utah Cons____..- 3) 9% 
Lincoln (Neb) '\Colum Nat Life_100; 118 125 ||California _.....40} —-.... 7 Utah Copper Co.10} 47% siz 
Gas & El L_- 100 26 29 34 |\Conveyancers’ | Firemen’s Fund 100}; 229 |  -.--- Victoria ....-...- 25 Ok peels 
Louisville Gas_.100) -....| -.--. RE ai-in ta deseo th ie Bee F weaned Vindicator__-...-- 1 Sic. 89c. 
Lowell Elec Lt.100|; 195 | —-.-... Mass Bonding - --.-- | 145 155 Washington. MIN, iio go. ws'ss wien 25 1% 2 
Lowell Gas_-.-100 280 285 ||Mass F & M.-_-_-_-- | 175 225 =||Arlington______- 0} 13%) 15 Wolvering SE: ae 46 
Manufac Lt & Mass Title... 100. k RR ee Corcoran ....... 0 sy RFS ee i i ei wide oe 6-10c. 
Heat, Pittsb. 50 @ Es dknith Fireman’s ....-.- 20 19 22 Wyandc  — ae 60c 75c. 
Mass Gas Cos._100z 89%4| “90 4 Brooklyn—SeeN Y Franklin .....-- 25\n 18 25 Yukon Gold-__.-- 2 2\% 
Preferred__..100) 88 90 | German’Amer..100} 260 |  --.-- 
Mass Ltg Cos_ -100 117 120 Detroit. | Per| share ||National Union 5 ee ee 
Mexican Lt & P 100; -__-. 69 ||Oetroit F @&@ “..46) 132 | ----- Pees <3. a gale. © .....;REALESTATETR 
Mexican Nor P. 100, 8 11 |\MichiganF& M 50) --..-- 90 & LAND STOCKS 
ee n Lt pf. 100 94 99 | Per | share, 
Miss Riv Pow..100, 36 374%4|| Hartford. | Per| share ||MARINE INSUR- Albany Tr (Bost)-l) 485 95 
Preferred_._..100) 71 7344||Aetna (Fire)_..100) 330 340 ANCE SCRIP. Alliance Realt -l) 105 110 
Mobile El pref.100| 87 90 ‘Connecticut ...100| 360 | ----- Atlantic Mutual— Barristers’ Hall Tr 
Montana Powerl100 36%! 37% Hartford _____. 00| 690 705 | SR RR ae: f 100 10344) (Boston)... - PF are 85 
Preferred ____ 100 5 98 ational _____. ee ok RO a ies A Ms os us tai f 100 104 ||Bedford Tr(Bost) Jia -_.__ 65 
MontrealLH&P100, 207%! 208 ||Phoenix....._~ a ee Toews BBR SR ee f 100 104 BerkeleyHotlTr (i)! a 70 80 
Municipal Gas Standard Fire. 50| 80 | ----- DER le hie as tak a f 101 10434||Bd of Tr Bl gh gs a 100 106 
(Albany)_...100; 290 310 |\Steam Boiler... 50° 300 | ----- | RM ee f 101 105 ||BosGr’dR’tTr(C)_ lia -___- 101 
Muskogee G&E 100} -.-..}  --_. Life Insurance Per| share Re idiiihinaln ie f 102 106 ||Bost Land (Bost)-t)a¢ -....| __-_. 
Preferred__..100| 91 94 ||Aetna Accident....| 250 | --.--- Bost R E T (Bos) -h\a --..- 1120 
Narragansett El 50d 86 92 /||Aetna Life._... Ge 475 |IMINING STOCKS BosStor W’h’se(B) lia -..-.|  --.-. 
Nashville Gas_.100} 100 | 105 |\Conn Gen..._. Oe See. oa eg Per |share, ||Boston Wharf Co-lia _....| ...-. 
Nat L,H & Powl00; - --.| 10 /|\Travelers’.___. at ce eae 1} 2%c.| 2%c.||Bromf Bids Tr(B) 16 cous. 95 
Preferred_...100) 35 40 Adventure Cons.25 1% 1 || Business a! 3 Pe 99 
Newark ConsG 100) 94 96 KansasCity,Mo. Per| share ||Ahmeek($17pd)-25) 270 285 |\Cent Bldg Tr (By. REE 85 
New BedG& E100) 295 |  ..... Kan City Life..100| 350 | ----- Allouez ....-.-.-- 25 31% 32 |\Chic R E Trustees hia ____- 975 
New HavenGL 25d 39 41 
























































@ Purchaser also pays accrued int. 


k Last sale. 


i Par v 


ue $100. 


6 Assessment paid. 


m Ist installment paid. 


c 2d install. paid. 
s Sale price. 


n Nominal. 


d Price per share, not per cent. 


t New stock. z Ex-div. 


h Par value $1,000. ¢ Par value $10. 


y Ex-righ ts. 








MISCELLANEOUS SECURITIES. 
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Ask, Stocks. Par.| Bid. | Ask. Stocks. Par, Bid. Ask. | Stocks. Par.| Bid. Ask. 
} \iM rtgage Bond .100 100" "104 timore Brick 1% iv P 
o nd.l ore Brick 100 v Pow..25.¢4 pe 
Nashv Title Co.100| 95 102 referred _ __. 20 25 Sk & Sug Rete pref 100 80 90 
410 |\Nat Surety Co.100} 160 170 =||Baltimore Wareh 20,d .....| ~-.-. 0. 35 
Y Mort&Sec.100| 185 190 ||Bar & Smith Car100 2 10 iiteihis 8 {80 | 80 
102 Y¥ TitleInsCo100; 90 100 Preferred ....100) -..-. 65 Gair (Robt) - f 4%} 101 
55 sie ate to & Spen..25\d 49 52 en Asphtre 00 3 37% 
Fran)..100) 85 105 Bliss (B W) Co..50; 79 81 Pref tr ctfs_..100 4 75 
104 |iR oT Tas Wash)100/z 88 | .....|| Preferred. __.. 122 130 ||\Gen Ba mes bet 17 20 
$3 Rhode IsiS D..100; 110 | ~~... Booth oo la 100; 51 53 Preferred . ...100 63 65 
1 SD&TrCoofBal100; 600 | ..... [st pref._._. 100; 78 79% |Gen Chemical..100; 175 185 
84 |/St Paul Title&Tr 50/d ...-.. k 17% Border’ sConM 100 116 119 Preferred_._..10)| 102 105 
65 ||TitleGuTr 8 ag a a 68 70 Preferred_._..100) 105 108 |General Devel_.100)  .....)  .... 
U 8 Cas 190 Brit-Amer Tob__£1)¢ 22%| 234)\General Motors 100 38 33 
750 USFideLeCuN4)100 190 19234 |British Col Pack100} 124 124%) Preferred__..100 34%| 77 
ll |USSDCO(NY)100| ...--| -.... Bh irate Reape. Gen Petroleum....} -.... is 
103 ||USTGué&Indemi00} -.... 82 ||Broad Brook Go_25)d ...-.. 20 |iGen Ry Signal.100| 52 4 
120 ||Westch & Bronx Tit Brown Shoe_...100) 43 47 TREE cal eecect aniewe 
95 & Mtg Guar.100; 165 | -.--. Preferred__..100} 84 88 |i\Globe-Wernicke pe oneadl 200 
92 Brunswick Term Prefe camel emencd 120 
«-.+-|| MISCELLANEOUS y Sec_...100 7 7% |Goodrich (B F).100; 30 31 
80 Adams Express.100} 125 135 ||Butterick Co...100) 25 27 Preferred . _..100 90 91 
~.-~.-||Aeolian-W eber— CalifFrCanAssn100) 113 114% |Goodyear Tire & 
Piano & Pian.100} 20 30 |\California— | Rubber pref_100} 100 10074 
ll Prefe ..-.100} 82 87 Petri’m Corp.100; 18%) 1934|Gorham Mfg pf 100) 116 19 
Alaska Reerasenen a oh enaen Preferred....100) 49 49 Gottlieb-Bauer- 
75 hee = Y) Safe Calif Wine Assn.100} 42%4| ~..../|| Straus Brew.100| ...-. 3 
45 Pn & pesorage [an See: Tf whee referred_...100) 75 81 |iGray & Dudley.100; 98 101 
76 halmers. 100} ~..-.| ----. Calumet & Chic GreatLakesTowl00| 9 | ..... 
107 ri ass’t paid. -_ 7% 9 Can & Dock.100| 45 57 Prefe woe — aepeioan' 100 
500 Preferred - . .. tae. emma Canada Cement 100} 28 29 % |GreatSouth Lumber 90 95 
198 5th ass’t paid_| 16 9 Preferred....100| 90%) -.--. GreatWest Sug.100| 43 48 
oe Chem.100} 46 47% |CanadianCar&F100 64 Preferred....100| 95 98 
101 Preferred....100) 93 94 Preferred . ...100\2 ......8 109}4\Guggenh’m Exp.25)d 4444) 44% 
mn ae mS ares ” tele d 46 48 ||\Can Con Rub..100; 8 85 ||Hackensack Wat 25) 105 | .~-..-. 
ferred _._.. Oid 50 51 Preferred....100) 96 | .«-..-. Preferred _ _..- a: 2 2. hese 
herwitee Aue Beet Sugar. 100 2634; 26% 'Canton Co___-_- 100} .....| 170 ||Hale & Kilburn.100; 50 gS 
Tesh ferred... 70 75 =|\Casein CoofAm100} -..../ -.--- First as send 96 8 
103 ||American Book_100} 160 | 170 Preferred ____1 30 40 Second pref..100| 95 97 
Assoc (Bos).li@ .....| 85 ||AmBrakeSh&F100}; 9034; 93 /||Case(J I) Th Harbison-Walker 
Realty Associates o Preferred....100; 130 133 Mach pftrctf.100) 91 98 ractories .100|) 43 | ~~... 
Broo caste $05 110 |/American Brass 100} 134 137 ||\Case Lockwood & Preferred._..100;  ~ .... 101 
South r (Bos) lia 1 -----||AmericanCan..100) 32% 32%'|_ Brainard Co.100} 150 | ..... Hartford Carpet100;  .....} 115 
South Term Tr (B)lig 70 Preferred....100) 92 93 Celluloid 9 Rte ae RN ee ee Preferred....100; 112 | .«.... 
State St Associates Am Car & Fdry 100 45 45 34)|\Cent Fire Works100 et ieee Hart, Schaffner 
2 SE ak oe vison wah pees 75 referred....100} 112 115 Preferred....100) 20 | ..... & Marx pref_100) 96 97 
State St a SOB. : a.....| .85 ||Am Caramel__.100 5 8 |Cent Leather..100) 23%; 23 |)Havana Tob...100 2 5 
saphy, mh  eaeie 70 Preferred....100} 25 40 Preferred....100) 92 93 Preferred _ _..100 5 10 
TrtB} 2? SD ant 2 ||AmCement..-.-. PE dimtal staal Champion Coated en Com 
tal atueel wd. chan GUNNS. ce 100} 195 198 Ba Aad a NE 100, 110 150 & Sugar__...- Sid 2634] ..... 
oeahe alt coswe 95 Preferred ....100 95 98 Preferred. _..100} 100 109 ||Helme GW) GSi00 145 175 
nett ic secs Am Cigar. -.-.- .100 140 159 ||Chesebr’h Mfg_100;} 650 660 Preferred_...100) 100 115 
| 90 Bs Preferred....100 80 90 ||\Chicago Audito- ercules Powder..| 94 99 
Trem’t Bid Tr (B)_lia 100 1 Am Coal Prod..100. 81 82 fium Assn...100) 17 20 err-Hall-Marv 100 7 15 
Trimtn pent Li (Bos) .-li@ ....- «----+-|| Preferred_...100, 100 105 ||\ChicBrew&Malt£10} -..-.|) ~.--. Heywood Bros & 
Uni i Meng Associ- Am Cotton Oi1.100, 40% 40%'|| Prefe tind weeed ese akefield Co 100} 118 124 
tes (Cambr)..-lia@ ..... 95 Preferred _ ...100 3 96 ||Chic Junc Rys & Preferred.__..100) 97 102 
~ tern RE Tr.-..l 3 eowerdl =agése AmCreditIndem100 .-....} ...-. Un jae Ydstpdi100| 164 166 ||HolyokeWatPo.100;) 400 nite 
thropBldTr(B)iia .....; 65 {|AmExpress_...100 2 120 135 Pre cannes: an... «pec Hooven Owens & 
Am Fruit Prod - oy 1 1% /|Chic Pant Tool_100 52 53 Rentschler pf 100} ..... 100 
TELEGRAPH & Preferred . . ..100, 8 9 44/|Chic Ry Equip_100} .....| 82 ||Hoster-Colum 
TELEPH STOCKS Amerioan Glue_100 90 9744)|Cin Tob Wareh.100; .....) 55 Breweries....100)  ..... 6 
Par| Per | Preferred _.__.100 2 137 143 ||Cin Un Stk Yds. 100; 85 95 Pref Racy erties 15 
Byte res tN YOO n 15 18 ||AmGraphoph..100, -...-. 50 City Investing.100| 20 30 ||Houston Oilctfs 100} “16 17 
: isTelg(NJ)100| . 52 55 Preferred....100| -~-.... 80 efer .100; 90 95 Preferred ctfs 100\z 5634) 58 
el »b gu 1 55 64 ||Am Hardware ._100, 120 126 |\Claflin (H B) Go100) 75 80 Div oblig...F&A}  ..... 81% 
Amer Tel & Tel_1 128 12834||Am Hide& Leath100 4 4 is Ist preferred_100|; 80 | -.... Hueb-Tol Brew. 100 3 6 
Telp (Can) -.100 ~-----|| Preferred_...100, 22 22 2d preferred_100; 80 | ...-.. Prefe ete 29 31 
Bell Telp (Penn)100; _...ck 122 Amer Hosiery...25d ...-- 210 ||\Clev&SandBrew100 6% 8344 Hutch Sug Pltn.25\d -..-- 16 
best elg.100; 104 Am Ice Secur..100, 234) 24%) Preferred....100| 32 | .-..-- Hydraulic Pr Bri100;  .-..-.. 3 
Cin&Sub Bell Tp 50} 180 Am-La France Cleveland Stone 100} ~.... 110 refe ----100} 2036] ~..-.- 
mmer Unigu 25; 100 10 Fire Eng Inc.100; 15 25 ||Cluett, P FR00 48 52 (Illinois Brick...100;  ..... 65 
uyahoga Telp. 50\d ..... 9 Pref (new)...100; 85 95 Preferred_...100} 93 96 |Indepen Brew’g.50d 5% 55 
erred _.... 50id ..... 41 |\|Amer Linseed__100 8% 9 \\Comput-Tabulat & Preferred _ __.- Oid 33 34 
Hominion Telegr Preferred... .100 5 25 Recording Co 100; 40 42 (Ingersoll-Rand 100} 100 | ..... 
analy [nn aoucs 103 ||Am Locomotive 100; 31%) 32 Sra Foil_._..100} 260 280 referred _ ... Re ee ee 
Empire & Bay State Preferred_._..100; 100 102 ||}ConsolCarHeat100; 70 75 |\Inatercont Rub.100 8 
Tel ae 60 72 ||AmMch&Fdy 100; 55 65 ||Cons han Wks. 100 ie Bebe Int Agr Cor vtc. 100 4 10% 
Franklin ie )}100; 40 60 ||Am Malt Corp.100 7% 8 Preferred - ime Tie Sipps Pf vt tretfs..100) -.... 40 
Gold&Stk “ 9 | ee Preferred._...100; 47 50 |iCons lee Plitab) 50d 8 $54/||Intern Banking. 1 100; 105 110 
Iii & Miss Telg. 50) 60 75 ||Amer Piano pf.100) ~-..-. 70%||_ Preferred -_-_-.- Oe ono 7 |\Inter Button Hole 
Internat Ocean T Am Pipe&Cons._100 d -__-. s 55 |iCons Rub Tire.100| 1734; 18})| Sew Machine.10d 5% 6% 
(guaranteed) .1 90 100 ||Am Pneu Serv..50d 3% 4 Preferred._..100; 60 75 |\Inter Construc.100}  ..... 15 
ay bere Telp. 50\d 12 13 First pref _.--- 50d 4734; 60 |i\Consumers Co.100) 38 40 |Int Educational 
ferred _-. .. 50\d 48 4934||_ Preferred - ---. @ 19 1944||_ Preferred....100) 8534) 86% A ms ---50/d 20 23 
Kinloch Long Dist Am Press Assn.100; 35 40 |\Cont Can_.-..--. 100; 42 46 erred __._-. 5 37 39 
Telephone...100}) —-.... 11634/||Am Radiator...100) -.... 440 Preferred....100) 80 84 Ins — of NJ 100} 106 108 
Louisv HomeTp1i100;} 100 --|| Preferred....100) -.... 130 ||\Corn Prod Refg.100 10% 105% Preferred_...100) 113 114% 
Mexican Telg..100/n 200 220 |\|AmericanScrew 100; -~.... 145 Preferred - - - . 100; 65 67 ‘mt, Harv Corp.100} 105 108 
MexTelp&Telg 10id 3% 3% Seed Mach.100; -.... 78 Cramp 1D Ae So Preferred....100} 112 115 
Preferred - . ~~. 10id_ 6 7 Preferred....100)  ...-. 100 nsSh&EBld100n 15 Inter Merc Marine_ 
en State Telp Am Sewer Pipe_100 Sent wad Yot SPE Celencl whace 14%} Com tr ctfs._.100 3 4% 
referred....100) 904 95 ||AmShipbldg...100| 44 45 |iCrescent Cit Pref stk tr cfts100 14 17 
Montreal Telg. 40)  ..... 139 Preferred__._.100; 97 9714} Slaughter-Hse_50.¢d 22 | .-.... Inter Nick (new) 100} 120 125 
Mountain States Amer Smelt Sec Crex Carpet...100) 65 85 Preferred....100; 100 102 
Telep & Teleg 100; 99 101 Pref Ser B__.100} 80 8114)|\Cuban-Am Sug.100; 20 | --... Inter Paper....100 10% 10% 
NE Telp&Telg.100| 147 148 4||Am Smelt& Refg 100; 627 63 Preferred....100)  -.-... 84 Preferred. ...100 41 42 
orthwestT SEE» dh etree 120 Preferred....100} 10034) 10134|\Curtice Bros... 100 LO 1. seess Inter Salt_..... 100 3 +t 
ac&AtiT ).25) 63 75 ||AmSnuffcom_.100; 158 159 Preferred._..100) 120 | -.... Inter Silver_...100} 100 115 
Pacific Telp&Tg100 28 29%4|| Preferred....100) 99 101 ||DH Holmes Ltd100}; 136 | ...-.. Preferred__..100} 115 125 
Prefe «ae oo 94 ||Am Sugar Refg.100; 109 112 ||\Deere& Copref 100); 94% 95 IntSmelt&Refg- 100; 100 120 
Providence Looe 50; 100 105 Preferred_...100; 112 115 ||\De Long Hook Inter Smokeless 
South&AtiT ip (gu)2s 80 95 ||Am Thread pref._5d 4 4%4|| & Eye.....-- 95 h earn... 50 dn 19 21 
Southern NE 125 126 ||Am Tobacco._.100) 219 230 Danie | TIM OS LOG account| enue Preferred .....50/@ ..... 50 
ToledoHomeTp a La 10434); Preferred_...100) 981% 9934'| Pref certfs...100) -..-..| -.... Int Steam Pump i00 6% i) 
Tri-State Telep Am Type Foun.100; 42 45 ||\Diamond Matchi100; 99%; 100 Preferred....100) 23 27% 
& Teleg..... eee ee De Preferred.._..100) 93 96 ||Dist Sec Corp..100 13% 14\%)'Int Text Book_.100} 135 138 
Preferred. .. 10\d 9% 10 ||Am W W & Guar Dixon (J) Cruc.100; 260 290 |Iola Potld Cem.25! .....| —..-- 
Western Un Tel 100 64 67 Common ....100 11 13 |iduPont (E I) de Preferred . ...- gait Bee eee 
Preferred _...100 me A. Gama Nem Powd..100;r 125 130 JR meontee mery 100 BB ee eee 
TITLE GUARAN- Am WinGlasspf100} 48 | -___- Preferred....100| 87 90 /|Johnson Tin Foil 
TEE & SAFE Am Woolen_...100| 16 20 |i\Eagle Lock..--- 38d 45%) 48 & Metal____. 100; 160 180 
DEPOSIT Preferred....100| 75 77 \|\Bastm Kod NJ100; --... 600 |Johns-Pratt Co.100) J... 280 
STOCKS Per \cent. Wringer...100) ..... 106 Preferred....100; 119 11944 \K C Breweries.100 6 9 
Amer Surety. -..50 185 195 Preferred....100) 115 120 |\Electric Boat..100” 7 12 Preferred . ...100 25 35 
Bond & M Guari00; 290 295 |:Am Writing Pap ne 1 1 Preferred_..-100\n 25 50 ||K C Stk Yds of Me 
Casualty of Am. oe 110 120 Deetaered. 23 24 \\Elec Bd & Si pfi100; 99 1004} Common ....100) 7 76 
Chicago T & Tr.1 203 205 ||Asso Mer Ist pf_ “100 93 98 |/ElginNatWatch100; 130 135 Preferred.._..100) 75 77 
CityS (AIDN'Y)| 100 Bee) eulena 2d preferred.100; 92 97 ||/Ely Walker Dry Kayser(Jul) &Co100 80 88 
Columbia Title Associated Oil 100; 39%) 4034)| Goods_.-.-.-.-.. | ta Ge peeie Ist preferred._100)} 102 | ~~... 
Washington) 5id 634] -.... Atl Gulf & W lst preferred_100) ~.... ....||Kennard Carpet100}  -.... 125 
Fi elity&D ARS d 145 146 Ind SS Lines_100 OUAl nec 2d preferred.100) .....)  -.... Preferred.__..100}) --... 112 
IistMg Gu N Y.100} 123 128 Preferred _ ...100 13 14 ||/Emerson-Branting- Kentucky he 100 48 50 
KC(Mo)Casualty10\d 12 12%||Atlas Powder_-.-.-_- 89 95 DAI - -secune 100} 27 35 ||Keyst Watchce’e 100) -.... s 90 
Kentucky Title.100} 110 | -.... Autosales Gum & Preferred ion 2. 90 ||\Kolb Bakery pf.100} 89 91 
Lawyers’ M Co.100| 197 202 Chocolate ...100 15 20 |\FairbanksE&T.500.d ..... 260 |\Kresge (S 8) Co. ‘eS 62 67 
Louisville Title.100) 125 128 ||Babcock & Wil.100 98 100 |\Far & Ship Tob Preferred _ ...100 95 98 
Maryland Cas Co25\d 95 96 ||\Baldw Loc Wks100| 43 44 Warehouse ..100) ...-. 30 |i\Lake Sup Corp.100} 2334; 24% 
Preferred....100;) 103 104 lst preferred_100; -.... 100 
2d preferred.100;  -.... 80 





a Purchaser also pays accrued int. 
r Ex-subsidiaries. 


n Nominal. 


t New stock. 


d Price per share, not per cent. 
s Sale price. 


z Ex-dividend. 


e Par value $500. 
y Ex-rights. 


hk Par value $1,000. 


k Last sale. 


1 Par value $109. 
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AvG., 1913.| MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BONDS. 49 
| es —~ ee 
Stocks. Bid. Ask. Stocks. | Bid. | Ask. Stocks. | Ask. | Stocks. Bid. Ask. 
Par Par. | Par. 
— of the woods New Orl Brew-- 106 waka \upiiap ise Rich & OntNav 100; 104 104 %||Un Stock aoe 
RSE 100} 123%; 128 PEGCGOE. wc Rl  dasedal cavew Royal Bak Pow 100; 180 185 So Omaha_..100} 95 97 
erred....100; 113 | ..... N Y Air Brake.100| 60 61 Prefe rred__..100} 102%) 104 ||Un Switch & Bae GOl6 » «sna 126 
Lanst Monotypel00; 78% 80 (IN Y Dock.-_--- 100 5 20 ||RubGoodsMpf100; --.-.-| -~.-.- Preferred ____-_ * BASS, (Se ae 
Laurentide Pap 100 y 146 148 Preferred_._..100| 25 40% ey oe eo M) Co.100 16 19 |\United Box B’d_100} -...- 1% 
Libe berty Mi Mills_.100} 47 55 |INY&E Riv Fy.100 7 9 | ..--100} 38 42%4||Untd Cig Mfrs_100| 44 49 
yers Tob100| 210 | -..-- NY&KyCo vtc 100) ..... 77 PR Sx yom | Co— Preferred_...100| 95 101% 
erred_...100} 109 110 Pf vot tr ctfs.100)  ..... 89 Common _...100jn 200 |  -..-- Untd Cig Stores 
Lit Brothers... 10d... |s 17%||IN Y Transpot.. 20d 4 5 ferred _...100|n 108 110 of Amcom...100} 82%) 83% 
Loose-WilesBis_100| 26%] 29%<4||Nicholson File.100| 250 | —-_-- Safet rat H&Lioo; 108 110 Preferred__..100) 108 115 
ist = LB Sie 1 90 100 ||Niles-Bem-P’d .100; 78 85 |iSt LCot Comp.100| ----.- 38 ||\United Dry Gdsi100! 90 97 
Se Glin win 100} 85 91 Preferred_._..100; 90 100 |i\St Louis Transf.100| --....| --...- Prefe ae ee 101 
Lord te  Paytor - 100; 40 60 |jNor & W stboat 100) 190 205 |i\Sears, Roebuck United Fruit__.100| 163 164 
ae 100; 79 87 |\North Amer__.100}) 69 70 & Cocom....100)z 170 171 ||UntdShMachCor25id 46% 47 
Lorillard (P)...100|) 156 175 ||INWStatesPortCem Preferred....100} 119 120 Preferred _ _. ~~ 25id 27 28 
Preferred_...100} 105%| 107% mae Sebel ashen 25 |\Securities Corp— US Bob & Shut 100} 32 36 
LouisvPubWhsel00; __... 92% referred._..100} --..-. 80 General _.-.-- 100} 25 30 Preferred_._..100} 100 105 
LouisvTobWhsel00; __..- 79 Ogilvie Fl Mills_100| 108 109 Prefe aces A 85 90 ||USCastIP&Fdy 100 11 12% 
Preferred_...100}  -...- 132 Prefe hn waboe 110 |\SiegelStoresCor100| 25 |  -..-. Preferred_._..100| 48 49 
MacAndrews & Old Domin SS..100} 100 105 ee OD ie U 8 Envelope. “ie eo Bee See Se 
Forbes _.-..-- 100} 180 200 |Otis Elevator_.100) 71 75 |iSilversmiths Co 100} --.-.. 92%)| Preferred__-_- 104 105 
Mackay Cos...100| 77 89 ferred_...100) 94 96 |\Singer Mfg_...100) 297 300 |USEx soma 40 50 
Preferred_._..100| 66% 69%4||Pabst Bwg pref_100} 101%} 110 /||SiouxC’yStkYds100) 20 25 USF nishi ..100 3% 5 
Manhat Shirt..100 70 Pac Coast Borax100| --.-.- 100 Preferred_...100}) 85 90 referred_...100) 23 26 
Preferred _ _ .. 100 8 102 Preferred_...100) 9034) ...-.. Smyth Mfg Co_100} 200 230 ||US Glass_____- ae 20 
Manhat Transit 20d 1/1 11-16)|Pac Coast Co..100) 76 95 |\So Ad mane yu aR RE 65 ||'USInd Alcohol 100} 28 30 
\ Manufact’d Rub 10d ___-- 1st — Seals 100} 75 95 SIO. .cnkOl «dsce 106 referred....100} 80 100 
e _... 10dn 4 6 2d pref... .-- 100| 75 90 ring Val Wat_100 49 3% 51 ||0 S Play Card_100| 145 160 
Marin Co Water100; .....) --.-.. Pacific "Mail SS.100; 20 21% Stan Coupler.100| 35 40 ||US Print of O__100 75 80 
May (The) Dept Packard Mot pf 100/an 99 102 Prefe ..--100} 105 111 |U 4 Realty & Im100 61% 62% 
StoresCocom 100° 67% 6844||PeckStow&Wilc 25/d -.-.--. 33 |iStand Milling..100| 32%) 33%)|US Red & Refgi100} ---.- aces 
ferred....100) ..... 100 ||Penn Salt Mfg. 50,4 10434; 105 Preferred - - -- 60 624||_Preferred....100} -.-...- <Saee 
Merg Linotype- 100' 211 213 |\Penn Traffic_..2u%\d 1% 2 ||Standard Oil—See Unliste|d Secur-||U S Rubber- -._100 59% 60% 
Mexican Petrol- ped 59%4| 603%4|\Pettib Mulliken 100} 19 23 ities in weekly Chr\onicle lst preferred_100} 104 104% 
Preferred....100'  ..... 90 Ist preferred_100| -~---- 99 Standard Screw 100} 65 75 2d preferred..100jn 70 92 
Mil&ChBrew " ptE10 d 17 20 |\Phelps eCo 100} 190 200 Preferred_...100) 90 95 \|USSmRef&Min 50) 37% 38 
Minne aR? dba 140 |\Pierce, Butler & Stanley Rule & Preferred ____- 50 7 47% 
Pre fered -....100. oe 2 weecen Pierce Mfg pf i100} 100 103 Level(NBrit).100| 370 390 ||Va-Caro Chem.100} 25% 26 
Moline Plow Ist __| Pittsb Brewing. 50,4 12%) -.--- Stanle Bejeon 25\d 53 56 Preferred....100}] 99 102 
ss in. oiics ase mal 00 97% 99 Preferred_... 50jd -.-.. 38 "Stern Pet -ie 100; 70 74 |Vulean Detin..100} 11% 13 
Mont omery Ward Pittsb Pl Glass_100} ---- 98 ({iStetson ‘G _..100'8 385%4\s 38614|| Preferred__._.100) 40 56 
o, pref_..100 107 108 ame aa 56m) 323° 1 eneee Preferred....100) --.--- s 175 ||\Waltham Watchi100; 17 20 
Mt Olivet Cem_100 95 100 |Pope Mfg-.-.--- 100 10 12 |\Street’s Western Preferred ____100 90 95 
Nashville Wareh | Pe eterred oes ee 30 34 Stable-Car L.100 6 7 |:Wash Market_..50id 1744) —-_ _.. 
& Elevator__100 25 35 yo tomy Am Prefe Bas 35 45 ||WellsFargo&Co 100 94 102 
Nashv WoolenM 100 20 30 Tobacco. ---- 00] 190 210 ||\StudebakerCorp100 22% 24 ||\Welsb’chCocoml100}  -.... 340 
Nat Biscuit._....100 117 118%4)|Pratt & Cady_.100} ---.-- 90 Preferred_._..100| 83 86 ||West States Port- 
Preferred....100 115 117 4%4||Pratt&Whit pf_100) 1 102 ||Sulzberger&Sons— land Cement_100}  -...-. 10 
Nat Candy-...100 8 8 4||PressedSteelCar100| 24% 24 Preferred_...100, 90 95 Prefe ins aca alee 50 
Ist pref...--. RET 98 Preferred__..100|) 94 99 |\Swift & Co___-- 100; 104 104%||Western Stone.100} 10 15 
yy ST a ++ ice: eee Proc & Gamble_100| 540 550 ||10th&23dSt F’y 100) 25 35 ||WestingAirBr’ke 50/d .....' 129 
Nat Carbon....100 114%) 116 Preferred__..100) 175 195 ||TexasCompany 100} 106 109 ||Westing Auto Air 
Preferred_...100 113 119 ||/Producers’ Oil_.100) 130 | -.-.-- Tobacco Prod_.100} 100 120 & St Cou ~ Jong EE... ceeeinnien) 3 
NatEnem&Stpg 100 13% 14 ||Pullman Co_.-.-.100/z 152 155 Preferred_...100} 85 = West ee, aS eae, coe 
Preferred __-..100 8 82 |\Pure Oil_..-.-.-- 5id 14 14%) Torrington Co_. 25,.dz 27 back bo Sanaa rut Co_100| 220 300 
Nat Fire-Proefg 50d 7% 8 |\Quaker Oats...100; 212344| ----. Preferred _ _ - ~~ 5id 26 7 referred_...100| 109 120 
erred.... 50d 26% 27% Preferred__..100; 103 - YY} FA la toe Pott..100 4 7 Willys-Overland 100 55 60 
Nat Lead_.....100) 48 49 |Ry Stl Spring..100| 26 Preferred_...100} 50 55 Preferred_...100} 85 92 
Preferred_...100} 105%} 107%! Preferred__._.100) 91 o7* | Trow mat, ent J SE eel mn aaceal Winchester 
Nat Machine... 25d 15 | --... Reece Button- Underw T ae PT aaigiae 9 100 86 94 Repeat Arms.100} 1000 ;|  -.... 
Nat Sug Refgpf 100 88 91 Hole Machine 10d 15 15% AS. 104%; 111 ||Woman’s Hotel 100}; 65 {| 75 
New Departure Remington Typew— Un Bag & Paper 100 5 6 ||Woolw’th(FW)-_100| 90 91 
at —_: .--100} 160 165 Common ....100} 30 31 rred____100 25 26 wot" 00} 109 114 
Preferred__..100} 102 107 - pit secant 100| 96 97 | Union Carbide_100\y 157 159 on 
NewEngCotY'n 100 — - aes A 100; 93 95 |}Un Construct..100}  ....- 15 (ak isis UR ccc tari 75 
Preferred....1002 66 | --...- Rey olde Me J) Un Dairy (St ny are te ane 145 dios axicab 100 5 10 
New Haven Wat 50\d 82 85 obacco._-_-_- 100) 240 250 Union Fea Preferred_...100| 25 | 40 
5 100je 550 565 |RIiIPerk Reows a cnctal *etuee ‘ t00 22 25 ||Yale & Towne._100} 175 185 
| Preferred -_ - - - 100 a ae 55 Un Sand, & Mat100} -..-.-. 70 |;Young (JS) Co.100) 140 170 
a Purchaser also pays accrued dividend. 6 Newstock. d Price per share, not percent. k Last sale. n Nominal. sSale price. ¢ Ex-stock div. 
z Ex-dividend. y Ex-rights. 








STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


the prices given are flat prices, the accrued interest having been taken into account in making them. 


by a special mark, thus (f). 


Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 


These are indicated 


The figures in the column ‘“‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 
if held to maturity will net to the purchaser at the present market price. 













































































To To To 

Bonds Bid Ask (Net Bonds Bid Ask | Net Bonds Bid Ask (Net 
ALABAMA ARIZONA Los Ang Co 4348 '15-'49 F&A) -_..-| ----- 4.80 

4s renewal Cl C 1956___J&J| 100 10144) --- sref Apr 19380p’28J&J15) 10134) 102%) ___||Me Co—4s '13-'16..Dec} .-..-} ----- cae 

4s Currency fund’g 1920_J&J| 98 100 | __.||\Phoenix 44s 1950_---- SMUT acohal: ooaad ae Dare os aalep ie te “ETE ccceul Maumee 4.80 

3s renewal Jan 1956._J&J| 88 90 | ...|| 5s School Mch. 1933-.-.---. 10334) 10434} --- s Sch &c Jne’14-"51J&D)} -....| -..-- 4.80 

Birmingham 6s ref '23_F&A/| 105 108 | _..||Prescott—5s 1948. -..--- PONE ceabat: caacn sits Oak and S D 4s °14-°44_J&J| .....| --.-- 5 
5s Im coyee 151921_M&S, 100 102 | ..-|| 58 1955 op 1910___.-- OAR en bed wits, ...|;Orange Co 5s °14-"45 _.M&S -....| ....- 5 
5s School 1924... - J&J} 100 104 | _..||Tucson—5s Water 1950 J&J| ....-} -._.- oso ena—4sJan’14-'42 J&J| -....| --.-- 4.80 
5s Sewer 1938__..._-- J&J| 100 102 | ...|/| 44%sWWMch10’38M&S10} -..-_|} -._-- 5 44s Wat-Pl’t ’°17-’36 A&O} __...| --..- 4.80 
5s Fund Sep 30’41.M&S$30; 100 103 ree Pasadena School ae. 

Jefferson Co—6s 1921_._.A&O} 05% 4% %! --.- ARKANSAS 44s 1913-1922_. Sept 15] -..-.| --.-- 4.80 
Ge epee 1: 3087.. 6s & bb % 4%4%) ___||Ft Smith—5s 1926...._.A&0)} -.... 100 5 |\Sacramento—4s Ja’15-'45 is EO Bi ae st 4.80 
ry July 15 1920__.._.- DE ‘anhwet aaben 434|| 5s W W 1918-1926._.M&N/ -.. 2} -...- 5 |\Sacramento Co 44s Dec 10 

s July 1 1931 _...- gabe ae 4%4\St Francis Levee Dist— oe ATT RP ee POE dhacal annexe 4.80 
8 Hospital 1963...J&J|} -..-- es ihn | 4%!) 6s Oct 1 1943 opt ’33_J&J| 105 108 | ...|\San Diego—4 4s °14-’41 J&J) .-.--) ----e 4.80 

Mi ison Co 58°19 op ’09J&J| ----- .---- | ---|| 68 1947 opt 1937...-- J&J} 105 108 am 4/48 h & Har ’14-"52 J&J|} -....| ..... 4.80 

Mobiles —,? t Fg rye omed eee .--|| 58 1949 opt 1929..-.-- J&J| 94 et aww wes eae mage J i) Ayes shickal wadiie 0 
obile—5s EE ia ee ins s Munic. 1917-1960_J&J} .....| ---.- : 

8 Refunding 1937-A&O\b 5% 4.70%) .-.- CALIFORNIA 3748 sg July 1 1914’44. _J&Jj .....| -...- 4.80 
D Wee © BW Geol wens necue ---||48 Harb Imp 1985 +! pk 5 ee BS ae 444|\\San Joaquin Co 58’14’49J&J) .....) -...- 4.70 
43 mprov 1921_._-__- Ee ea ea ...|/48 High Jly 3°19 & ’20_J&J3) --...) --.-. 44|\San Jose 43 1914-"46_..A&O/} ..... iomeed aes 

Mobile Co 5s ref 1928_M&S} 100 ,; 103 | __. Aemate—1 13 to *41_J&D/ -----| --.-- | 4%4 Santa Barbara—5s gold = 
5s Ref 1931......... J&D} 100 | 103 | __- s Mun Imp '14-’48 A&O} -_...| -.._-' 4.80) 1914 to 1941_____- wae Ol wccaul’ saaue .80 
58 Road Feb 1932.._.F&A/ 100 | 103 | __- Ba ersfield 5s ’13-’°52-A&O} .__._] ____- 4.80 4348 g Au 164377 FGA iiucial Kua '4.80 
4sC H & Jail 1926__._J&J| ____- pts ...||Eureka—4 4s g '14-’44 J&J15) -----| -----} --- Stockton S D 5s ’14’21_J&Jj --..-| --.-- | 4.80 

ay yo ly 1924.-J&J| 65% 434%) _..||Los Ang—4's ‘14 to '35J&J) -.-.-| -.--- 4.80 | 
—* “ER Repro J&J' b5 4 eS R Dec31 °14-"37J&@D) .....| ..... 4.80 CANADA—See page '50. 
6s May 1 1918......-. S&S) b5 4 tain 449 Harb imp ’14-’51 J&D) --.-.| --.-- 4.80 
5s St Pav 1921_....-_- J&I} b5 434 ee s Elec plant ’17-"51J&D! ....-| -.--- 4.80 COLORADO 

5s Funding 1940... -- J&JI| 05 4 vA aaa ts ann 1913 to ’45 M&N/ .-.-..| --.-- 4.8043 1922 opt 1912______ M&S; 92 2S see 
8 Water 1928-_-_A&O| 05%] 4% %| ~~~ 1914 to 1930. ___- BME coil. cakes 4.80|Boulder 5s Sept 1 1926 M&S} 100 | 102 | ---. 
s Sch WW&Sew'dd J&J| 05%| 4640) -77|| 3846 Water "13 to°41.A@0| 1.22] 2-2 4.80|Canon C’y 58°31 op '21M&N| 94 | 96 | --- 

Montgom'y Co—Ss°36-A&0| bs) 4354) 777 3348 Sch 1914 to 1944 J&D| ----_| 22277 4.80||\Colorado Spring 

Selma—5s '27 op '10 M&N ee | ie | --- 4s ref’g ’29 opt 114... M&S 88 si... 
f Flat price. b Basis. n Nominal. 8 Sale price. 
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MUNICIPAL BONDS. 
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To ; To To 
Bonds. Bid | Ask |Net Bonds. Bid | Asky |Net BONDS Bid. | Ack. |Net. 
Delta Co 5s ref’30 op’20 J&D 2 94 ...|\Japanese Government— Atlanta—(Concluded)— 
Denver 5s Oct 1919....A&O, 99%, 100%} ..-. rit £’'25 op '10..F&A 15\c 88%| 884) -..|| 444s Jan 1 1940_____- J&J| 04.65) 4 
Denver School District— 4l%s £ 1925 opt 1910 (2d 4\4s Sewer '16-'40_....J&J| 54.65) 4 
4s 1917 opt 1907_._.J&D| 97 SE: Linnal SE) cooncucaned J&J10jc 8744; 89 | ...|| 48 Water May 31 '23__J&J| 54.65) 4 
4s 1922 opt 1912.._...M&N)| 95 96%! ...|| 48 £'54 op '10.J30 & D 31; 78 80 ...;| 34s July 1°31 & ’33._J&J} 64.65) 4 
Garfield Co— 4s £ Jan '31 opt after 1921_'c 7934] .-.-.-. ...\||Augusta—6s 1915____. &A| 6434/64 
5s refdg May 1933 op 23.) ..-.-.| .---- 4% PHilippine Islands— CR. Re ae M&N| 6434'64 
Grand Jct 58°26 0p ’21_J&J| 95 97%4| --.|| 4s g Pur 34 op °14..Q-F) 100 | 103 | -.. rit Red May 1’°24.M&N| 6434/b4 
Gunnison Co 4s’190p’09A&O| 83 85 | ...!) 4s P Wks & Imp Ree ge Fyn 100 103 ...|| 4448 Flood Prot ’42._.M&N| 64%/b4 
Lake Co 4sNov’2lop’11A&0O/| 86 88 | ...|| 4s Impt 1936 op 1916.F&A/ .....) ...-- ---|| 48 refunding 1934._... J b434/b4 
mas Co— Manila RR (South Lines 34s April 1930_.....A&O| 6437/64 
Mis 1931 opt 1921__.J&J| 93 ee lst g 4s ’39 op.-M&N| -.-...-. 86 ..-||Brunswick—5s Jan ’'21._J&Jj ._._.| -___. 
Qursy Co—4s'2lop’11 F&A!) 80 83 .--|| Philippine Railway— Chatham Co—5s '14-"18 J&J| _____| ____. 
Pueblo 6s Sept 1 1921-_M&S/ 103 | 105 | -..|| Istg4s’37sfopgu-J&J) -.--- 74 | ..-|\Clarke Co 5s 1923-41. _J&J| .....) ..... \ dbabie 
58 1918 op 1913_._... a 4.70||Porto Rico—4s 1914-’33 J&J|b 4%) 3.40) ._.|\Columbus 5s 1914-’22._J&Ji _____| _.... __. 
4}6s Water '14 op '06 A&O| -....| ....- 4.70|| 4s Jan 1 1937 opt '22__J&J| 100 103 | ...|| 448 Refunding 1939..J&J} __.._| _.... ... 
PuebloCo4 Msref’3lop’21J&J) .....| -..-. .70|| Prussian Govt 3s perpet A&O| 73%) 74) -..||Macon—5s July 1923...Q-J| 64.65 4K%% __- 
Pueblo Co 8S D No 20 4s Russian 4s of 1902 opt..Q-M} 884; 90 | -..|| 434s Oct 1926___.__.. -J} 64.65) 4 —o 
ieee IK Bod SR M&S! 93 94 | ...|| Wladikawkas 4s Jan 13 °57 44es W W_1916-'36_.__J&J| 54.65) 4 Re 
RioGrandeCo5s’190p’09F&A; 93 OO i.-one optional 1916_...-. J&J14| 78 83 --.|| 48 Pav & Sew’20to’39_J&J| 64.65) 4 A eae 
Trinidad— San Paulo, Brazil— Rome 44s 1926... ._.. ek 
5s Ref Wat ’320p’22 A&0| 97 BE kei Treasury § 53 1919....J&J\c 9634) 97%) ...|\Savannah— 
Victor—5s 1916’op’11_F&A) 85 90 ...|\Swedish 4-3%s 1920..._F&A| 82 84 ---|| 4}$s refunding 1943._J&J; 102 104 hie 
CONNECTICUT Preiten des 4s ri con J&D) -----| ----- ---|| 4248 refunding 1959..F&A} 102 ie pei 
nit ates of Brazil— 
| ras 4 va ~. ir . oe 95 98 srl: IDAHO 
SR SE 0b AGS Gnddcecensd Ge) coodel ances Unit tates of Mexico— 
Kasouls 4%s 1914-44__A&O} 04.30) 4144%| ---|| 5s g Refunding '44-._Q-Jane 90 92 --.~||58 1915 optional 1905...J&Jj _..___| _.... 4.60. 
Bridgeport—4%i CH’18J&J) .....| -..-- 4.40)! 5s con sil loan of '94-A&O, -----) 45 | -..||4¥4s May 1’'31 op ’21__-J&J} -..._| 2... 4% 
4s Corp July 1919...-J&J| -....| -....|4.40)| 48g 1954___...------ J&D) ----- 81 | ...||/Bannock Co—6s '14-"16_J&J} .....) 2... 
Bristol—4s Funding ’27_J&J| ..--.| ...-- 4.40)| 3s Internal Loan.........| ----- 32 | ...||Blaine Co 5s Feb’22-’31_J&Jj ___..| ...-. 4.80 
Danbury—4s 1920.-.-.-- DE wc wind como 4.40 Boise City 5s ’22 op °12_J&J} 100 | -_... - . 
3\%s Oct 1941_.----- SE, ‘tone al amines 4.40; FOREIGN CITIES, &c. BoiseC’ySD5s’250p’15M&N/| _____} -___. 5 
E Hartford—4s’240p04A&0; 96 | -.... inte al ‘Shoshone County— | 
E Hartf Fire D 48 1931_A&0O| 94 |  _..-- ...||Amsterdam 4s 1900-’01_A&0; 96 98 | .../| 58 1915 to 1924 op °15.J&Jj .....| ....- 5 
Hartford—4s 1918.....J&J| 98 | -..-.-.- ae A ai nag de cilia J&J| 96 = pee 
4s g Water 1918__..-- on. OO | eeece ome Augavurg 4s op 1906._A&O|} 9534) 963%) -_. ILLINOIS 
3148 Juy 1 1954....J&J|) 83 | -.--- .--||Berlin 3%s opt after ’09_J&J| 85 ae ee 
Hartf § Dp 4s Ars’1°17 J&D! 98 | -..-. .--||Cologne 4s opt 1905...A&O/} 94 95 ..-||Chicago 4s g River 1915_J&Jj ___..| ____. 4.70 
4s 2d North ’240p’04_J&J| 96 | -..-.. ..-||\Copenhagen 4s of 1901 M&N/| 94 96 --.|| 48 Meee 10146 CO “O62. Se) occu! cocee 4.70 
4s South 1927.._._-. M MERE 8 ct ee J&J| 86 88 | ...|| 48 World’s Fair 1921_.J&J| _..__| _.... 4.70 
3\%s South 1931....M&N| S7 |  ..... ...||Frankfort 3s of 1901.M&Sid 8644) 874] --.-|| 48 g 1914-1925______- ' A epee 4.70 
3548 South 1955. _--- a. Oh | cocoa .--||\Hamburg 4s yearly from 48g Judg 1914 to ’24__J&J) ___ | a, ae 
Meriden 48 1914-1918..J&J} .....| ----- 4.40 1906 npg 1909..J&J| 9644; 9734/ --.-.|| 48 g Gen Corp '14’25_J&Ji _. | ___._. 4.70 
Meriden (Town)— RE Be 6 hn ennai M&S! 75 76 | -..|| 48 1914-1931_...._..- ee a FORE 
3148 1917 to 1924._.__.M&N| --...-.| ----- 4.40||Havana—lIst 6s 1939...Q-J} 104 108 cool De renee. 16 0 oe. oe. ee 434 
Middletown—4s 1922._J&J) ...._| -..-- a Q-J| 102 105 | ---.|| Lincoln Park 4s 1923._.J&Jj _. | ____. 484 
4s Sch 1915 op 1910_..J&J| _....| -... |4.40||/Munich—4s optional...1911| 9334) 95 | -..|| W Chic Pk 4s '14-’31_J&J| _- |} _. 4% 
ee cn ee. 2. 8 ...|\Stockholm 4s 1941__F&A 15) 94 96 ...|'Chicago Sanitary District— 
New Britain 4s Julyl 27F&A) ....-| -..-- 4.40!|'Tokyo, City of, 5s of 1912— 5s July 1 1914 to 1914_J&J| 100 100% ... 
34s Sewer 1924... DE ctiseut adduct 4.40; Redannsfbeg’16-52M&Si\c 84 847% ..-|| 44sJan1914to’l5___J&J) _ Mae 
New Britain (Town)— Vienna 4s g opt 1910.__.A&O} 8244) 84 | -..|| 4s Dec 11913to 1923_J&D| ___ | __.. 4% 
3s Sch 1929 op ’09_F&A} _....| -.--- 4.40)||Baden (Gr Duchy) 48 1909_.| 96 97%4| ---|| 4s Sept 1913-1931...M&S} _.___| ____. 4.70 
New Haven—4s 1914-"19J&J| -....) --..- 4.30'| Bavaria 4s..........- M&N| 964) 97%) --- 3748 une 30 1918.._._.J&D} ____. ES Es a 
4s Sewer 1914-1925._A&O} -..../ -..-- 4.30) Hesse 3s optional._....A&O} 82 3 .-.-|\Cook Co—4s 1913-’25.M&S| 55 4%% «-- 
3l4s Oct 1913-1924..A@O} -..-.} ~---- 4.30)|Prussian 3s of 1902._...A&O} 734) 74%) ---|| 48s Ser K 1914-1931 _.J&D| 55 4 7A Si 
4s Town 1939...-.-..-- tL ‘Soael: eeden 4.30) New 4sirr bef Ap 1 ’18A&0 7 98 | ---|| 4s Ser M 1914-1933 _.J&D/ 5 5387 rahe 
3%s Town 1914-1929_J&J) -....} ----- 4.30)Saxony 3s..........-.. A&O| 74%) 75% --.-|| 34s g 1914 to 1923___J&J| 98 oh 
New London 4s Sch’27J&D! 96 97 ...||State of Jalisco, Mexico— East St Louis— | 
3%s Water 1926..-..- i aie 4.40) 6s gold 1918-1928_....J&J| -.--- 100 ---|| 44s ref Sept 1’28..__Sept1|) 97 98 es 
Norwalk—4s g May '35_J&J| ....-| --.-- 4.40) 6s gold 1920-1930.._..F&A/ -.--.. 100 ---||Moline 4s 1917-’32_-.J&Jj ____| ____. 4.85 
arse (Town) 1918..-A&O} ....-| -..-- 4.40)| 6s silver 1933__....-. J&D)| ...-- 45 onan at: PTA y eee ee eS ieee 
3%s Water ’29 op °19_J&J| .....| -..-- 4.40'| Vera Cruz, Mexico— 4s 1914 to 1917...July li] _...__/| -.... ae 
Norwich—4s 1930....M&S/ ....-./ ..--- 4.40) 5ssf Dec 31 1930__._- J&Jin ....| 90 ---||Rock Island— 
Town 3s 1925__-_-_-- RR RRIE SL Pip RE 4,10 4\%s Refg 1913 & 1917M&S| _____} ____. mee 
range—4s g Fund ’25._J&J) ....- | eonae 4.40 CANADA Springfield 3}4s ref °20.Sept; __.__| ._... wiite 
South Norwalk 444s’42M&N' ..... pe -FRRR 4.40 
Stamford 4s Park 1942 M&N; ._-..| --.--- 4.40'3\%4s Ref Nov 11913..M&N| 98 | -..-- ---|| INDIANA (see foot-note o) 
Waterbury4%sSch’14-21J&J| b4%4| -...| --.)|\Galt 4%s Apr 18 ’31_A&OI8) -----| --.-- 5% 
43 Water 1914’71-.J&J| 64%) --.--- ---|| 44s ElPow J’ne §’31J&D5) -..--} ...-. 544/'3\%4s Fund '15 opt ’’10__.M&N/ 5___. 4 
4s Water 1920-49 _...J&J| 64%) ----- .--||\Guelph—5s £ 1917__J&D 31) -----| -.--- 54%/|3%s Fund '15 opt '10__A&O} 5___| 4 Sh 
4s Park 1914-1958_..._.J&J| b4%) ----- e--|| 58 Cons debt 1920...._J&J} .....] ..... 5 4%\|oBooneCo4sCH’14-’20 MK&N|ob____ 4 se 
34s School 1914-’32 __.J&J| 6444} ----- .-.||Halifax N S 4sJuly 1945._..) -..--| -..-- 5 |\oCrawfordsv 4s ’14-’20._J&Jiob____ 4 li 
Willimantic—4s 1924..A&O); 96 | -.... ..-|| Hamilton—4s 1920_._...M&S} -..--| -..-. 5 |\oEvansville—4s Ref ’32_J&J\ob___ | 4 tiles 
Ane i 1680....cccde I i ce a al 5 04s Ref 1942... _.- J&Jiob____ 4 ee 
DELAWARE Manitoba—4s g 1930_._.M&N| -.-.-} -..-- 414|\oEvansvSCy3 s'14’"17M&N|ob___. 4 FEM 
4s Drainage July 1’°29_J&J| -----| -..-.- 4\4\\0oFloyd Co 4s 1914’30__J&J\ob____ 4%, ae 
4s June 1 1932_..-.--.-- J&D|) 92 94 .--||Maisonneuve,Q,44s’51M&N| -----} ----- 5 ||FtWay—4%s Oct10’'13 A&O|'b____| 4% ae 
3%s Hosp 1915 op ’06.__J&J) -....| ----- 41%) Montreal—4s 1925....M&N} -----| -..-- 45|| 03s ref wat Jan 18’20 J&J/\ob____ 4 ee 
38 Dec 1 1927 op’02__.J&D| ____-| _-_-- 414|| 48 reg May 1927-___- Green areage 434 oFtWayne S D4s'14"23A&O0\oh_.--| 4%) 277 
NewCastleCo4 4s’ 26-34J&D| ____.| _---- 4.40|| 4s May 1 1933 £.---M&N| -.---| _-_-- 454|loFranklin Co 4s '14~"30_J&D\ob____|  4%| _.- 
4s Ref Dec ’13 to ’24 J&D) -....}| --.-- 4.40} 4s May 1 1944_____-_ | ER A 4%|\oHendricks Co— 
3s 1914 to 1920___-_- ee 4.40) 3s Rfg May 1939_.M&N/ -..--| ----- 45%|| 4s C H Jan15’23-"32 J&J 15) b____ 4%| ._- 
Sussex Co—4s '14to’22_J&J) -....| ---.- 4.60) New Brunswick, Prov of— oHunt’ton Co 348'14-"24J&J| ob__ __ Ea 
Wilmington—4%s ’°22.A&O} -_ | --.-- 4%4|| 3s Jan 1033_....:.._J&J| -...~} ~..--- 4%%4|\Indianap—4s Mar 1 ’°24_J&J| b____| 4% ee 
4248 t & Sew 1934..A&O) -__..] -...- 4%4|| 4s April 16 1921__.A&0O 16; -..--| -.--- 444|| 4s Park Imp Jan 1°27_J&J\ob_-_.| 4%| __- 
4s St &. Sew Apr 1925._A&O} -....| ----- 4%/|| 4s July 3 1930____.._- EE: Woeuwdil’ aimee 4%) o4s Fire Dept J’ne1’41J&Jiob__ | 4 2 ha 
4s 1932 op 1902_____- SEC pia: 444|| 034s Hospital 1936_-.J&J|ob____ 4%) ..- 
DIST OF COLUMBIA 4s 1932 op 1902___F&A 15} .----| ----- 444|| 03s City Hall 1939_-J&J)ob___.| 4%) _.- 
3.65s Fund cur 1924...F&A; 105 107 .-.-|\North Vancouver, B C— olndianap 8 D 4s '14-’26 J&J\ob___. 4%, a 
5s Jan 17 1960_.._____- SE Eee Breas. 6 || ods Bldg Sept 1 1946_-J&J|ob___-| 4%) _-- 
FLORIDA Nova Scotia, Province of— 0344s July 1 1941-..--.- J&JI) ob... 4% as 
Ge FUT 1 10Te... ccc, weseal éaces 444||Jeffersonville— 
Duval Co54s'32 op’12M&N| 9834} 100 | _..|| 4s Jan 1 1920_._____- BE nigacoll. nwaiecd 4 03348 Refund 1925..-M&Niob____| 4%| _.. 
5s Road 1939...-.--- J&D} 100 | 10144} -.-.|| 4s May 1 1920_____- Ste 44%4/|\oKnox Co—4s 1913-’20_J&Diob____ 4 Ae 
Jacksonv 5s May15’24 M&N} 100 101%4| __-|\Ontario, Province of— oKokomo4s’ 16-21-26-31M&S) ob____ 4%, OG: 
5s improvt Jan 1 36.J&J| 101%%| 10234| -__|| 34s ’36 (tax-exempt) J&J| -----| ----- 4.10) oLafayette 444s’200p’15J&D\oh____ | 4 
4%s Imp Nov 1936._.M&N| 95 9644/ __-||\Ottawa City— oLa Porte Co 58’14-’28_J&D\ob____.} 4%) __- 
444s Feb 1937_...--- F&A| 9734) 9834! ---|| 33448 Sew Sep 26 ’28_M&S/ -.---] ----- 4}4\oLoganspt 3)4s’26op’16 J&J\ob__..| 4%) __- 
Pensacola 4s ref 1941 A&O! 92 94 | _..|\Quebec City 44s 1914._J&J| -.---| ----- Marion Co—4s Ref ’27 J&D) b____| 4%%) __- 
Tampa—6s g 1921___-_- J&I| 654% Deel conll GRE AOOE cose oonoual EAA] -abbsel enced 45%|| 034s Bridge 1924....-J&Jioh___.| 4%) __. 
5s June 1955 op 1925.._J&J| 98 100 | .-.|| 3%s g July 1930___-- UE gt ocuaie --- | 4%! 034s Refund 1925_--J&D/ob____ aun) co. 
3%s Be I 1088. os50 BERET mints gul tsbuin ed 45%||oNew Alb 5s May 1 1915J&Jiob___ 4 ee. 
FOREIGN GOVTS 3%s Jan 1 1931_.-_-- BEE Sulla dl cnmwre 454) oRichmond—4s 1927.._M&Sjoh____ 4%| ~~~ 
3s July 1 1933____-. BEE: dadural Wonns 4% |oRichm Sch C 48 '15-19F&Alob_--~| 4%) == 
Argentine Republic— i\St Boniface,Man,5s 31 J&JQ .----| ----- 5 34'\0St Jos Co 34s '22-’24_A&Olob____ 4%)| ... 
Internal g 5s of 09 sf M&S} 9634} 9714} ---||Toronto—4s Apr 1 1916_J&J| --.---| ----- 4.80) o3%s 1914-1926_--.- FE&Alob....; 4%) _.. 
Austrian Govt 4s perpetA&O} 101 ie...) won) 48 Sealy 1 1098... cchcn ZEEE” busenl. | sumnea 4.80 |South Bend—o4s 1925._J&J/ob____ 4% chm 
4% Treas notes '14-"15J&J| 96 97}4| ---|| 4s St Imp July 1922__J&J| -----| ----- 4.80)| 03%s Nov 1 1918..-.M&Njo0p___- 4% ee 
British—Cons2%s op’23Q-J| 7234; 73%] ---|| 3%s July 1 1914_____- | aE SRE 4.80)\South Bend School District- 
Chinese Government 5s A&O|} 97 Oe: | wool: S568 SULLY 1 3044-748. Fl stesel ounce 4.80) 048 Apr 17 °18-’27___._F&A|oh____ a 
Hukuang Rys 5s £J&D 15) 88%{| 91 | --.|\Vancouver, B C— Terre Haute—6s '14-'18 J&J|} b____| 4 144 "ini 
Cuban 5s 1944 op 1911_M&S} 100 10014| ---|| 4s St Imp Sept 9’22.M&S9| 05 4.85) ...|| 04s Fund May 11915._.M&Niob___._ 4%, i 
“Internal’’ 5s Nov 28 1913 4s St Imp Sept 9’27-M&S9| 65%] 4.85) --.|| 043 Oct 1’27 opt 17_-A&Olob____| 4%) ~~~ 
optional Ga ae M&N 28) 95 9634| ---|| 4sSt Imp Sept 9’32_M&S9| 05%| 4.85) -.-|| 048s Sewer Aug 1 1930 F&Ajob____ 4 ete 
“Ext’l” g4748'49 opt F&A| .__-.- 95 | -.-||Winnipeg, Man—4s J’ne 1’34| ..-..| ----- 4%|\oTerre H SchC4s’13-"31M&Sjo0b____| 4%) ___ 
Dominican Republic— oVigoCo44Dec15'13-27J&D) ob__ _- aqi 
Cust’s adm sf 58’58-F&A| 98 | 101 | --- GEORGIA 04s Bridge 1923_.__-- as...) 2... 
French 3s perpetual....Q-J' 8334) 98434] --- 
German—3}4s opt....A&O 83%) 84%, ---|\4\%s ref 1914 to 1916___J&J| 99 100 ---||INDIAN TERRITORY (See) Oklab oma) 
34s perpetual______- J&J 83%) 84%) .../|4%s Act of 1884-1915._.J&J| 99 100 anil 
3s perpetaal__..____- Jae Fae FEM! ocueeee 10898... ..-ccuksne EE aiaiel. when ee IOWA 
New 4sirrbef Ap 1'18SA&O, 9734] 98%) ~--/l\4s July 1 1926_______-- Sid] scence] cnene ---||Boone 44s 1917-’31_..M&N/ _____| ____- 4% 
Hawaii, Territory of— | 3348 an 1917-1935...-J&J| -.---| ----- ---||Burlington—4s 1924___F&A!p4%%| 414%] -_- 
4s Impt ’21 op ’11_.J&J 100 | ..... -.-|/Athens—5s 1922. -- M&N)| b4.80|] 44%) ---||\Cedar Rap 4s '14-"18_J&Ji 2 | | 8 4% 
44s Imp ’200p 1910.__J&J 100 |[ ---.. ..-||Atlanta—6s Cap 1914..J&J| 54.65 414% ---|} 48 1914 to 1919______ i i a aie 
4s Imp 41 op ’31_._.._F&A 100%} 104%} -..|| 5s Red Sept 1915.---- J&J| 04.65) 444%)! -.-\\Cedar Rapids School Dist— 
4s Impt Sep3’420p’32M&S 1004) 104%) -..|| 4%s Redemp 1916...J&J| 04.65 4336 ---|| 4%s June 1 21921....J&D} _.___ RRS 4% 
34s Imp ’21 op 1911__J&J 2} 2 ue. + elt GSES LORE. ou oeddddeds J&J| 04.65) 44%) ---| Council Bluffs— 
Italian Govt 3s perpetJ&J 95 eT Bitte 4%s Wat-wks '16-’"30M&N]| .....| ...-- | 434 
_i| 44s Fire Eng H’se ’20 J&Ji ....-| - 2... 4% 
f Flat price. 6 Basis. c¢c On basisof $5tothe £. 4d On the basis of 4 markstothedollar. !In London. n Nominal. o Underalaw approved 


March 9 1903 and which went into effect April 23 1903, bonds issued affer that date by State or municipal corporations are tax-exempt, and these 


ell on a better basis. 


s Sale price. 


. _- ieee see Ld eis 








AUG., 1913.] MUNICIPAL BONDS. a0 | 












































































































































To To To 
Bonds | Bid. | Ask. Neth Bonds Bid. | Ask. | Net. Bonds Bid, | Ask. |Net. 

Council Bluffs School Dist— Orleans Dist—5s 1913_M&S/ ..---) ----- ...||Gardner— ; 
4s ref July 2’20 op PEEL, ‘meal @ acini .--'|| 5s July nt t em J&J} 100 106 |..../| 48 Nee a r 1914-1934. M&N\b4%%| 4.30) -.. 

Davenport 4s 1913-'29.M&N| .....| ...-. .|'Plaquemine Par Bank— Glouceste 

DavenportSD44%s1921. J&D) .....| -..-- eau 5s Oct 1952 opt ah BED) ccocs| souce one 34s Water’ 13 to’31_A&0 647470 4.30%) ... 

Dee Molvest a tts3iMON| 22222) 22277 C70 Dero ere N| 114 Holyoke-—48.¢ 1027. ea] 98 He spot 

oines4 448’14-"31.M&N)  ....| -....|4.70)) D 68 1944_......_..... M&N| 114 | ----- o<- a coe 
4s Funding 1916....M&N| ..._.| --.-- 4.70||Red River A & B B Dist— » Bigs Deo Dec 1613-1938. “Salo b 4 .40 14 0| --- 
4s City Hall Sree s Weipa ee Pr 4.70)| 5s 1950 Series B_...A&O} 100 102 ...||Lawrence 4s 1924... -- &J 9 sie 

Des M Ind 8 D 4s’32 2&3 dacs eaenlan 4%|| 5s Mch 1953 op ’43.._M&S/ 100 | ----- ...|| 48 Mch 1 1914.32. M&8 6434 % 4.30%) .-- 

Dubuque—4s 1 sar teen) RPC SEGR BR Ssh PR Leominster—4s g 1926._.A&O tines 

Dubuque aA 44s ‘C5136 a era 5 Lowell—4s Water 1920.M&N 97 98%) -.. 

ue “ey hy und 1932J&D) .....| ....- 4% MAINE Lynn—4s July 1927....J&J| 95 w.. lb wee 

o 5s 1913-30_A&O b 4.70! 4%%| --- 3 3 April 7 1932_..._..A&0;} 88 90 ~ pep 

Marshalltownsa’ je "pee Didnbin te, voit au .--||58 June 1 1919.......- J&D} 101 | -.-.--- ---||Malden—4s 1924.....M&N/ 96)4| 98 | .-. 

Muscatine—4 }4s’14-"18A&0! _....) -...- goakte Gat SD WAT dccnsecia Ee . BR i lice .20] one wc Sh ater July 1°24.J&J| 92 9314) --- 

Ottumwa 44s Mch'17-A&Od 4.60) 4%%| ---||Aroostook Co—444s'15_J&J| 98 | ----- ...||Mar ou 1915.J&D;} 98 | -..-- — 

Polk Co 4s '22-'32. A&015/b}44% 4.4 de ---|| 48C H June 1915....J&D| 97 | ----- -..-|| 48 July 1926........- J&J; 96 98 eee 
4s Court House’13-’24A&0\b4% %| 4.40%) ..-||Auburn—-3s 1925....J&J| 90 | ----- . ..||Medfor Ast i917 27 MeN | eames ne ae 
34s Ct House ’13-'17.A&0 b41%4 %| 4.40%! __- Augusta— 4s Feb 1930........ F&A; 93 | -.--- eco 

Sioux Cy—5s'17 0p’15.M&N| __._.| ...-- _..|| 48 Ref 1914 to 1919__F&A| 96 | ----- ..-||Melrose—4s June 1924-J&D| 97 = ---.-- — 
4s Jan 1919 opt 1914-J&J} _....) -...- ...||\Bangor—4s 1914____- M&N| 98 | ----- .--||Methuen—4s 1928....F&A) 97 | --.-- — 

wigs WOW Jan 15 '30_J&J B Ys Re 108k dae O58 iid £8 was Yoie to 1024_- J&D|b 4.40 4% 

~ an TO EL mechcnek Bennie ...||Bath 4s Ref 1941...-.- ---||. 48 1910 to 1924....-. . --- 
“a Belfast—4s 1918_..... F&A ¢ gh Be a Now Bednwee 14to’32_F&Ajb 4.40 110 ew 

KANSAS Cumberland Co 3s J’ne’21; 93 | ----- hare edford— 
Gardiner Water District— Des 1917..-......- A&O} 100 | ----- --- 

Atchison—4s 1915...-- Saad RR als ods: 40 TO Wb cddines S43; 08 i acons ---|| 48 Water Ape 11926 A&0; 97 | -..-- cos 

Atchison Co 5s ref 1916_J&J) _..__| -..-- ...|| Kennebec Water District— 4s Sewer 1914-41 (tax 
4s Refund '29 op °14._J&J} .....| ...-- ---|| 3%s g 1915-’20-’'25..M&N; 90 | ----- én oon onl emoliebubes M&N|b 414/4.15%) --- 

Emporia— | Kittery Water District— Nore * | 
4\%s Dec '29 op '19._ F&A) _.. | -..-- -..|| 5s Jan 1914 to 1938_._J&J| 100 | --.--- ine 4s ater 14 to ’34.J&D) ----- | ecoee 4.30 

EmporiaSD4 }4s’32o0p’ ee a = ...||Lewiston—5s 1917....A&O} 101 ae... | one Neweeh— 

Ft tt 4\4s'350p’10_M&S;} _....| ....- 4.70) 4s g Oct 1927... _..- AE 6.1 annae ...| 48 Water Aug 1935_.F&A} 94 | -...-- ese 

wigs Pub Bide al. 8 thine. idee aoa Postiond— aes wical te - cao. 8 nen ec 1926.J&D) 91 | ----- coe 
4s "6lop’31lJ@J| .....| <---- seh s Aug 1 1929_.....F&@A| 94 | ----- ese 

Kase Cit , ene | Hall 1926 to’45A&O} ..--.-| ----- 4% 3748 f, i Mola t to 1926._.J&Jib 4.40 44%) -.. 
6s Ref Oot 1 1 1915.._._.F&A\b 4.60) 4.40%) ...|| 3%sg Ref July 1922._J& by Rape SA _..||Pittsfieid ’ ; 
$e Jani  g SRR iG F&A\b 4.60) 4.40%) -.- Portland Bridge istrict— 4s Sch May15’14to’17M&N)|b 4.40 eS an 

s Sch Bldg 1929___J&J\b 4.60) 4.40%) ...| 3%sJ + | ‘14 to °39_.M&S/ ----- | eecne 43{|\Quincy 4s Sep 3 "14-"2 22M&S/b 4.40 444%) --. 

s Wat Plant Pur’39J&J\b 4.60| 4.40%) __-_|'Portiand Water District— 34s April '14 to’39 -_A&O}b 4.40, 44 % eos 

s Refg Feb 1’29_.F&A\b 4.60) 4.40%) -..|| 43 Funding 1928....J&D) -..--| ----- 434 |Salem—4s 1914 to 1920.J&D/b 4.40 434%) ---. 

Leavanworth— Seater UP - cn ccictitel . wp\geiatee 4.70 ed s 1917._.._F&A| 95 | -....- ...| Somerville— | 
4s Fund Jan 1914._.-J&J| -....| ..--- 4.7¢ Washi ounty— 4s omy, 1914 to 1919. .J&J/b 4.40) 4u4%| --- 
44s Bd Ed ‘14 to’21.J&J) -....!) --.-- 4.70) 483 19 My opt SUeean ch aL We haere ...||\Springfield— | 

Leavenworth County— : eee oe g July 1 19871...B6. | eecce ie Bigs School Jan 1917.._J&J|; 98 | -..-- — 
Se eee See 1 3018. SME cccncl occu CN s Sept 1935_____- M&S| 86 | ..... dina 8g 1914 to 1918...J&Jib 4 35 4.20%] ... 

Morris Co 4%s '14-"23..J&J| .....| ....- pet Wost rook—4s 1915....J&J| 98 | ----- io hool 1925....-. - 7 eee — 

Sedgwick County— 33 bene Ebina os ee: ae. | omen nie 

5s Fund 1925 Ho I on ok lek i ties aoe Taunton—4s 1927____- J&D| 95 97 %4| -.- 
ra e Oct’27op’17_J&@&J| .....| ..... ae MARYLAND 3748. Sewer Dec 1’30J&D) 89 | ----~- cats 

Shawnee Co—4s Dice) dicminl noemwis Tikes, Wakefield— 

To 0 1006 te 1008 ..<.< cuss 95 99 | ...|| 48s Water 1914-1933._A&O/b 4.40, 444%) --- 

be Top. ee ee ea cacnal ocmae 4.80)\3%s July 1919 opt 1914_J&J be 4.10%) ...||Waltham— 
lec Light 1929_J&J| .....| -.... 4.80)3%s Roads 1923 to1928 ____|b4%% 4.10%) ---|| 3s July poet saan. .OA. 1 onncs hei 

4s Water April 1 °24._.A&O)} _....|  -...- 4.80)'3s Jan 1914 op 1909__._.J&J| 99 100 __.||Watertown—4s ‘14-'34_J&J|b 4.40| 4%%| --- 

3%s Refund 1919_....J&J| _ ...} -.... 4.80|Annapolis 44s W W’42A&0| .-..--) -.--- 444)| 3s 1914 to 1929..._.J&Jjb 4.40 414% o<- 

To a Dustrict— Baltimore— Winchester— 

eee | RE Seca: 4.80) 5s July 1 1916....-.- M&N| 10134) 102 ...|| 48 SewerDec 1°18-’24.J&Di\b 4.40) 444%| --.- 

Wichita 6s > MT mosshoal aiken ...|| 48 Parks 1955. ...-.. M&N;| 90 91 ...|| Worcester 4s 1922____- A&O| 98 | -..-- one 
7 — f. - Seeeescas SE cet aad : xual -.-|| 48 Annex 1054...... J&D| 90 91 --.-|| 48 Jan ’23 (tax exmt) J&Jj| -..-..| ..... 4 

ek ee A&O| .....| -..-.| ...!| 483 Nov 1 1920......M&N;| 90 91 seal (Oa BOS 1 3088.1. en. | aencel bao 

Wic te School District— | 4s Water 1926__...- M&N;| 90 91 ition 
4s July 1 1923..-.-.- ST “anion! waniee ---|| 48 Mch 1 1961...... M&S; 90 91 <--|| MEXICO 

Wyandotte County— | 3s July 1 1930. _.-- J&J| 89 91 ..-|\See Foreign Gov’ts page 50 
4s Bridge '32 to ’41 F&A! _....) -..-- 5|| 34s Imp 1940_-.-..-..- J&J| 89 91 init 

3%s March 1945_._.._..M&S| 89 91 ay 
3 %s Refunding 1952. .J&J 89 91 ...| MICHIGAN (See foot notie o) 
KENTUCKY 3% Sew’age —_ ’80_A&O| 77% 78%) -.-- 
3s Jan 1 1927____-- PR gt ...|Alger Co—5s Road '22_F&A/ -..--| --.-- — 

Covington— Cumberland 444WW’'41A&0/ 100 101 ...Ann Arbor School District— 

Se 1920 opt 1910....F&A) ...../ ..... -..|| 48 Water 1923... .-.-. F&A! -...- He Res -..|| 48 Sept 1914 & 1935.A&O} -..--) --.-- RA : 

4s Water 1927....-_-.- Ip ae 98 ...|| Frederick— | Battle Creek— 

43 as Colote IOZZ. FEA wccnc| cncce ---|| 48 1918 opt 1903_...-. J&J| 95346 97 | ...|| 5s Water 1915 to'17_.M&S$j --.--| ---.-- hon 

mir Count | 4s City Hall 1927-’36_F&A| ...-.- ----- ane 

~ gt Fund M4 Oe EEE eneeusl ‘setiatiine a | Bay City— 
| MASSACHUSETTS | Re I ic edd heen sia 
4s 3 1927 Ne oa a a ae i nex” | RR aaa pn Eo ceed cee oe 

Franklin County— 4s 1913-52 Sor3 exaqiph) FOr. otmeeel | ipo 3.90) \oBay Co—5s Dec 12°19. J&D} ~----) ----- died 
5s 1914 to 1924...... ND di tiie calmed Rud +t w Oct 1918.......~ deal Co | OF) cc Sap met Deo 16 °S8..JED) cncnc| oxnce ee 

Lexington— 8 gold Bs "105. M&N 93 | 94 | ___||Benton Harbor— 
5s RR a, | ER SL. cc dicdeh etnies aad 3745 @. July 1 1935.....- J&J; 88 90 ..-|| 48 Park Jan 1 °24-°33.J&J| .....| ----- 4.46 
4s Feb 1945......-.-- Ph scodel waatie adil 33s Water en dda wen J&J; 86 £88 ...||\Delta Co 4s '18-'27__J&J| 6... -| 4.40%) ... 

Lexington s D ty EE occ ninl: ccksacte Ras Sg July 1944... _.. M&S| 85 | 87 | __-||Detroit— 

Louisville— 38 & Apri Se iodahheuil Pe: eae | ene -.-|| 48 Sewers Apr 1 °22..A&O0); .....| ..... 4 
4s Hospital 1951_.M&S; -..../) ..... Bigot _ vp § RRR. A&O| 84 86 et ee Gee EE. Se BET pecanel eonee 4 
4s Mun Im 1923. _..J&J 94 98 jaa ee Fendiintt ne M&N;| 84 86 --.|| 334s Park 1930. ...-- DE esesenl accen 4 
4s do ec 1 S abhey * -M;| 94 98 na et Sewerage 1936_.M&S| 80 82 ...|oEscanaha 44s 1916-30 J&J| -.---) ----- haw 
4s Park 1930........ &J; 94 = eee fy t S RO cased J&J| 79 81 ...||Gladstone—4 4s 1919.-M&N| -~-.---| ----- aa 
4s Ref’g July 11937._.J&J| 94 98 ---||38 g Water Jan 1 1941_.J&J|} 78 80 iad ar Rapids— 

Hy re EE iin tino: ws F&A! 94 98 ...|Arlington—4s Water ’22.J&J| 97 | -.... i ae s Flood Protec’33.M&S/ ..---| .--.-- 4 
oes 1960... -ReEIE) acoce 90 ...||\Attleborough—4s 1924 J&J} 97 | -.-. fn yt arket reg 1916..M&N/| -..-.| ..--. 4 
Refundin 1943_J&J) ._... 90 --.| 34s March 1935.__.M&S ese ieee ...|| 48 Water Nov 15 20 SEO 8 cal cadin 4 

ewer & Park 1941_J&J; 75 | -.... ...|| Beverly—4s Water '17_F&A| 98 § ..... ...||Holland—4s Ref ’'14-’23.Feb) ..--.| -..-- hein 
msCracnen County— | 4s Sewer 1914-36....A&O/} ~-..--) --.-. 4.40) Lansing—S5s 1913 to’23.J&D| -..--| -.--- soe 
5s Ref 1933 op 1913_M&S; -..../| -...-. at Boston— 4s Water 1920______- ana Sa. ae cleat 
5s Ref 1933 op 1923 - I eo ...|| 48: Water 1919... .-.- A&O!\b 4.40 4 ...||Marquette—4s 1916.._._.A&@O)} -..--} --..-- cin 

Owensboro—4s'31 op’11 J&J) .....| -...- soot @ Pete 1080. .<cnn<- J&Jib 4.40 44% ...|| 34s Ref Water 1926_J&J| ..---| -.--- rial 
4s Street PGR BE AGAR) eccce| cancun coal GET WE. cccccees J&JI\b 4.40 434%) -.. Musk on— 

Padu 4s Oct 1913-37_____- A&QO|b 4.40) 44% %)} __- eigber 1914-1925..J&J LETC A Re. * ee 
4s 1918 op FRAKES, ORG _..|| 4s Tunnel & Sub ’48_J&D/} 98 | 100 | ___ a Wr Wr 2Ole Oe. eer oe coauu ieee 
4s Oct 1 1920__....- IA Scnaiscl< satel _..|| 48 Subway 1957_____J A&O\b 4.40) 444%! __- 43 May eS ae NE fot cosas Scien 

3%s Water Apr 2 17 - A&O|b 4.40 444 ...||Muskegon School District— 
3%s Imp Sew’age '19.J&J\b 4.40 43g ee Ue Me eet witha tacts os tate SET. ecithse dl aetna dias 
LOUISIANA 334s June 1 1923..-.J&D|b 4.40) 444%) .__||Muskegon Connty— 
34sJune 1 1924._..- J&D\b 4.40| 444%) ...|| 44s Jan 1 1932_.._-- ST ds ideal deakeiso aren 
4s State 1914...._...-.. J&J| 97%! 98 oe 3s June 1 1932....J&D\b 4.40 4% ...,,\Owosso—4s Ref’g 1920.J&J} ~--.-| ~..-- dina 
5s Port Commis’n ’24-’59J&J\b 4.70) 44%! __- : s June 1 1934..._.J&D/b 4.40 44%) __.||Port Huron—4s Ref’g 1919_|} --.--.) -.--. cies 

Atchafalaya Levee Dist— s July 1 1935___.- J&I\b 4.40| 434%) ._.|| 43 Jan } 1932_..__-_.- TURIN * ‘diedncsiial  eebdaniia his 
5s Ref 1949 op 1939.M&S; 100 | -...- Pri ite June 1 1943..__J&D/b 4.40 4l4 ---|| 3}¢8 Park July 1’20..J&Jj .....| --.-. ale 

Bossier District Levee— 3748 June 1 1944___.. I&D|b 4.40. 414 %| ~~~ Saginaw 
6s 1922 opt 1912.-..M&N| 100 | 104 | _.. s July 11945....-J&J|d 4.40, 414 %| ~~~ s Wat May 1'25.M&N| ....-| -..-- 4 

Caddo District Levee— 33 5 ya J&I\b 4.40 44%%| __- sewer July 1018. ..dRT  ececel cece 4 
5s 1951 op 1941. -_.- J&J} 100 106 ...||'Brockton, 4s May 1927 M&N| 95 | -..-- ji Wat Mth 10’'20.M&S)| ..--. idea’ 

Fifth District Levee— 3\%s Water 1932....M&N| 88 | ....- aa st Yo note igi Be BEE iinet mn s 
Be 1962 opt 1042.----3e3| 100 | ioe | 777/ Pros b 4.38 436%] [On ntee te i013. .Ma&N 

Opt 1942..__-. 106 a : e Water 1914 to 1923.J&J\>b 4.384 444%) -..|| 683 Water Nov 1913_. a ke eS TE ELS 
5s Oct 15 1962 op 52 A&O} 100 | 106 | ___|\Cambridge— 53 Ref’g Apr 1 1917.-A&O} -.--- | one — 

Lafourche Basin Levee— 4s Water Dec 11917_-J&D} 98 | .__.-.| ._.|| 4s Bridge July 1’20.J&J) ___.- My! fanaa 
5s Jan 1954 opt 1944. _J&J) 100 162 ...|| 3%s Water May '25.M&N\bD4%%) 41% %| .--|| 48 gold July 1 1932_..J&J} -..--|) ---- bs as 

Lake Borgne Dist Levee— 38 Brid ge 1941___._- F&A! 77 | ~..-.| ---|| Wayne County— 
5s Dec co 2 opt 1942_.J&D_ 100 an 2 oe rissheee Iota Park 1936-A&O| 93 | .._.- ---|| 3348 May 1 1914....M&N) ..-.-/ ..... Cae. 

New Orlea Everett—4s Sew 1929.M&S| 94 Rea. ...||\Wyandotte—4%s 1934.J&D) ...-_| _._-- aia 

GS & DsJ uly’ 22. ay ak aan uae Mag Pall’ River— | i 

bs remium ......-.- S&J) {257 | ....- Pix s Schook 1913....A&O} 99%! -..-- cra MINNESOTA 

5s Premium (dr num) -J&J) _....| ~~~ 77 “-"| $2Srunicipal, 1929 R&A} 9654, 9877] 222 

4s Floating debt 19483A&0O) 75 he Fa 3 l4s Water Feb 1930._F&A| 89 | 91 | -../||AitkenCo44sDec'’13-’24Aug) .-___) ..._- ee 

re 3g bee 1942.J&J; 92 93 | ...||Fitchburg— | Beltrami Co 444s"13-'24.J&D) -...-) -.... 434 

Cam edad ge an | SAMWARPNAAST MAG) S34 cs Cea eng) co = 
~=--- 6| -..|| 8SM&s Water 1926..--- | @| -.-||\Cass Co—5s *se’ mise diet cdiemial “adie 

4s Pub Impt’42o0p’28_J&J; 85 | ..___ -=- ‘ | Clay Co—4 is 1915"16_J&J) ..._. | ile le Mi! i 






































{Flat price. 0b Basis. n : ameiaal. o Under a law approved May 13 1909, and which | went into effeet Sept. 1 1909, bonds issued after that 
date by municipal corporations are tax-exempt and these, accordingly, sell ou a better basis. 





MUNICIPAL BONDS. 
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: To | To } To 
Bonds Bid. | Ask. Net.| Bonds. Bid. | Ask. Net| Bonds | Bid Ask | Net 

Crookston Ind 8 D 4% Jefferson County— Jersey City—(Concluded 
i ehibebiits heh ita wiles dintaioa BEDE Atiimak dina ---|| 4348 Ref 1914-1919...J&J} -....) -...- 5 4\%s Water 1001 AkO ibeudl waned aa 

Duluth— Lewis & Clarke County— 44s Sch Mch 1961__.M&S/ -..._) -...- 4.40 
5s g Water & Lt 1926_J&J| 65%| 4.70%) -_-|| 5%sC Hg e E cocadl wendk 544|| 444s Park Mch 1961_M&S} --.--- | wien og 4.40 
4s § July 1 1926.._.J&J| 05%) 4.70%) .-.-||Lincoln Co 5s ’32 op ’27_J&J} -....) -.... 5 4s Water 1932... __- ME eened ‘dieah 4.40 
4s ater & Lt ’28.A&0O;} 05%/| 4.70%) -.-|| 5s Fund Mch’31 op’21 J&J| -..-.) -...- 5 OP Fee ce csdaasenche. sbskel «she's 14.40 
4s Water & Lt 1936._A&0| 05%/ 4.70%) --_-.||Missoula 44%4s’240p '14_J&J} -....) -... oc oh. GP Pe BOOP cncceee tl Kedecl sence 4.40 

Duluth Ind 8 D 5s’13.M&N| 065%) 4.70%) ---||Missoula County— 34s Refunding 1920_J&D/ -....) -_..- 4.40 
5s May 1 1923_._._-. &N| 05%| 4.70%) -.-.|| 48 Ref 1921 opt 1911._.F&A)} -....) -...- 4.90 |Kearny 4\%s 1936____- WO season seu 4 
4s Feb 1°40 0p’30_F&A| 05%) 4.70 om oF Bow County— 4s April 1962____- DE esdcad beods 4 
4s 1934 opt 1924....A&O| 065%/| 4.70%)| .--|| 5s Fund July’17 op’07 J&Jj -....) -...- 5 ng Branch 5s 1943__.M&N/ 103%! 105 bee 

Hennepin County— Yellowstone County— ee Ses acca UE cabeal ‘stim oni .40 
4s Ct H Apr 1924.A&0} -...-] -.... ---|| 58 Ref 1918 op 1908._J&Jj .....) ....- 5 ||Mercer Co—4 Ys 1933__J&J| --.-- |: esbats aie 4.40 

Ma lICoD’ch5s’ 14-’29J&J| .....| -...- pee 4s Road 1933_____ - ne DGeae S wisaeen 4.40 

Minneapolis NEBRASKA. 34s April 1941_____ REG scoue peer 4,40 
4748 6 de Riek wan J&J page lo 100% aitaial Middlesex Co— | 
4s ool Jan 1927.._J&J\b434%| 4.60%) --.-_/||Beatrice—4s Nov 1914 M&N| --.--) -.--- 5 344s Bridge ’22 to '31_J&J} --..--|) ....- 4.40 
4s School Jan 1 1935_.J&J|b4 % | 4.60 ...||\Dodge County— Montclair 44s Sch ’41_A&O} -..-- | eee 4.40 
4s Improvem’t 1937._J&J ba ¥ Ze 4.60%| ...||_ 48 Ref 1919 op 1909-M&S} -....) ...-. 4%4\|_ 344s School 1932____J&J} -.--- | weece 4.40 
4s Improvem’t 1942 -J&D/b4% %| 4.60%) ---|| Douglas Co—4s'18-’28-A&O} -..-.) -.... 4%4 || Morris Co—4s ’35 op ’05J&J| ----- | wsose 4.40 
3148 School Jan 1 '29_J&J b4 4 2 4.60% ae ee een oe Sapa chess 4%4||_ 414s 1942 opt 1922___J&J| _-... eras: 4.40 
3%s Water-Wks '32__J&J\b4% %| 4.60%) ._-_|\Fremont Prec’t (Dodge Co). Newark—4 4s Water’ 15F&A/} -----) .-.-. 4.40 

Otter Tail Co 5s Ditch 1918- 4s Ref 1919 op 1909-_M&S/ -..--) ..... 4%{|| 4s Refunding 1923__.M&S/ --.--) ._.-- 4.40 
i OL nn watinil ammme 4%4|\Grand Island— 4s Sch House 1959 oP I ati ial vhina ot ail 4.40 

Polk County S D 5s_...1927} ..-.-.| -...- -.-|| 4s 1925 opt 1910...J&J| .....| ..... 5 4s PasValSew’6lop’51J&D} --.-. --.-- .40 

Ramsey Co—5s 1915_...J&J| ...--| 2... ..-||Lincoln— SR rn namedt. wei 4.40 
4\%s Court H’se 1916_J&J| -----| ...-- “ i fF | PRE Ee PE Rae 4.90)| 314s Track Elev '54_F&A/ --...-) ._.-. 4.40 
344s May 6 1921.._..M&N} -.---} ..-.. .--|| 4%8’'14to’19 op ’08_F&A/ .....) -_._. 4.90)| 3.35s High Sch 1917_.M&N| -----) ----- 4.40 

ake Co—5 s’20_A&O} ...--| .-..- vid 4l4sRef’20 to’290p’20F&A} -....) ____. 4.90)| Vailsburg (assumed)— 

St Paul 5s Water 1915.A&O bse 4144%| .-.-|| 48 Ref 1919 op 1909-M&S/ -....) -.___ 4.90 474s Oe BURR ca cccesl scceu 4.40 
44s Sept 1917..-.-- M&S$\b4%%| 4% ...||Lincoln School District— New Brunswick 4s '22_M&N/ -----} ----- 4.40 
44s Water 1918._._._.M&S base 4k -.-|| 4%s 1924 opt 1909_._.M&N| -___. eae 4.90) North Bergen 5s 1941__.J&D/ -----| ----- 4 
4s Ref March 1 1939-_M&S|b4% 44 -.-|Omaha 44s 1914-21_.__.Mch} ____.- bee 454| Orange—5s ’23 to '32___J&J| -----| .---- 4.4 
4s Sew’age July 1 '39_J&Jib4%%) 4% ...|| 44s Renewal 1924.._J&J| ..._. Fete 4%| 5s.Water 1938_____- PRL acadal eoces 4.40 
4s March 1 1940_..._._.M&S bee 4% ...|| 4%s Mch 1 1932....M&8/ -.... pS irene $03 4lés Sewer '15 to ’21_A&O} -----| ----- 4.40 
314s April 30 1922._.M&N|b4% %| 434%) ---|| 4s Refunding 1934.J&J|) -__-_- PES 45 4s Sch House 1934__J&D/ -----| ----- 4.40 

South St Paul— 44s W W Dec 15 "41_J&J| -___. | . «..| 454||Passaic 44s 1914-’40_M&S| ---.--| ----- 4.40 
54s refdg 1933....-- GGG cncce 103.07} 514|| 4s Funding 1918....M&S/ -_._. Re ee 4%|| 4348 Sch 1942.......J&Ji --...| .-... 4.40 

Omaha 8 D 4%s 1928_.J&J|b4%%| 454%) --_|| 3148 1914 to 1920...F&A| --...| _.--- 4.40 
MISSISSIPPI 4s July 1931....-- J&JI b4345, 45% -..||Passaic Co—4s ’20-'24__J&J| -----) --.-- 4.40 
4s Jan 1919._------- b4%% 454%) _--||Paterson—5s 1914-'22.A&0| -----| ----- 4.40 

4s State Jan 1 1919----- PE camel. ieee .40, South Omaha—5s 1915 J&D| _*_<. Pe 5 414s 1933 to 1944___.M&N| -----| ----- 4.40 

3%s Refund Jan 1 1927_J&J| -....| --.-- 4.40|| 44s 1924 opt 1909__J&D)} ____- BRL 5 4s N C Hall ’23 to °32_J&Jj --.-.| «...-- 4.40 

34s State 1934 op °14.. J&J| ---.-) ----. 4-40) Sout Omaha School Dist— PerthAmboy4 4sSep’220p’07| -----) ----- 4.40 
reenville 6s 1920____-- SE ce cad ota Wee tei cceexc I Se os 5 a ee ‘4.40 
5s Refund Sept 1927_-M&S/ ....-| -.... doce GB DED Wee cconecks SRS GE ee 5 ||Plainfield—4s ’14 to ’34 J&D/ -----) ----- vine 

Jackson 5s Wat Aug 11928-| 98 ee eee 4s School 1959____-_ bitten! scace = 
5s June 1 1932....--. J&D\D5% %G 5%| --- NEVADA Rahway—4s Adj’220p M&N/| 90 eo 
5s Water Feb 1 1930_F&A/| --.-.| -.- - -.-||48 School April 1915....J&J) -....) ..... ---||Ridgewood 5s 1914-’26_F&A| -----| ----- 4% 

Meridian—6s May ’24.May| -..--.-| -.--- ---||Reno—5s 1924 op 1909_J&J} 100 | ____. ...|\So Orange—4s 14 to’44_J&Jj| -----| ----- 4.40 
5s Dec 1 1939.....-- J&Dib 5%| 4.80%) -.-||WashoeCoSD 5s’13to’29M&S; -_... _____ 5 ||Summit 4s Sch '41___F&A| -----) ----- 4 
41s Sch House 1941_._J&J| -.- --) 2-2. wee | ECE DEE sedcel ahibek 4 

Mississippi Levee District—| NEW HAMPSHIRE Trenton—4%s 1941__.J&D| -----| ----. 4.4 
5s May 2 1944..-.-- &N; 100 102 aiid 4s Fund 1934______- De seta wubes 4.40 
44s Sept 1934 --.-- M&S; 98 | 100 | -_-/||3%%s Hospital 1914’25..J&J| 97 00 | .../| 4s City Hall 1930....J4D) -~...| ..... 4.40 

Natchez—6s 1920...-.- yh | enone: .wgiens ..-||Berlin—4s Ref 1917...M&N| 97 100 | ---|| 34s Sch Nov 1 1929 M&N| ----- ger 4.40 

Vicksburg—5s 1916....F&A/ -....| ....- -.-||\Concord—4s 1923._-.-- J&J| 97 100 | ---.||\Union Co 4s 1937__.M&S| ----- F * pabbipitont 4.40 
5s St Impt 1914-’32__F&Alb5%y%p 5%) ---|| 34s 1924 to 1929__._.J&J) 91 | —Cvee SR Neita PE, abinel weet 4.40 
444s Sewer Dec 1 °28.Dec) -----| -..-- 4%4||\Dover 3s '28-’31..-.J&D} 91 | 93 | ---.|| 48 Oct 1 1942______- BBG duce] osses 4.40 

Yazoo Delta Levee Dist— 4s 1914 to 1916__-.-- J&J| 97 100 | ..-||/Vailsburg—See Newark. 
6s 1947 option 1917..J&J}| 100 | 102 | -..||Keene—4s 1914 to ’'17-A&O|; 97 | _____ .--|| Weehawken-—4 4sFd’20 F&A} -----| ----- 4% 
44s July 1949_____.. J&J} 97 | 100 | -.-||Laconia—4s 1924...-- A&O| 97 99 | --.|| 434s Funding 1913-’28J&D)| -----.| ----- 44 
4s 1952 option 1922._J&J| 90 93 ---|| Manchester— 

44s Nov 11913._._.._.M&N| 100 | _._._.. oud 
4s Water Jan 1917___J&J| 97 | ____. adie NEW MEXICO 
MISSOURI 34s Fund Apr 1°19-A&O; 94 | ____. enn 
Nashua—4s 14 to’15._._.J&D!} 98 | ____. ---|68 Ref’g 1923 op 1913._J&J} 100 | -..-- bom 

Kansas City— SS RR ES . = 2 Sea ---|68 July 1913-1917__-__- Mé&s} 100 | ..... eos 

5s g (Westport) 1916-J& | 100 | -...- ---||Portsmouth—4s 1914-M&N| 98 | ____- ~--||4 248 ec 16 52 op ’22.J&D} 100 | 10154) --.. 
° 4ig8 By 1915...J&J| 99 | 100 | ---|| 4s g School 1923__--- ae eee .--||48 Ref June ’33 op '23_.M&S| -----| ----- 4 

4748, t 11930_...M&S| 100 101 |---|} 4s Ref Water 1932...J&J| 97 | .___- ---|/48 Bldg 1929 op 1919._M&N| -----| ----- 4 

4s Market House ’24.J&J| 97 | -.--- ..-|/Rochester—4s 1922.._..J&D|} 97 | ____- ---|48 Fund 1939 op 1929_M&S; -----| ----- 4% 

4s Water 1924._..--.- J&J) 97 | ----- ..-|\Somersw’th—4s °13"°18 A&O} 97 | _____ .--|Albuquerque 44s ’29_.M&S| -----/ ----- 5 

4s Park & Boul 1924.__J&J| 97 |  -..-- ee Bernalillo County— 

4s Sept 1 1930------ M&S} 97 | ----- ate NEW JERSEY 6s Fund 1922 op 1912_J&J| 100 | -..-- = 

Kansas City Schoo] Dist— ff eS lee Pee Eo 5 
4s July 1914__.-.---- J&J) ..--- 100 | -_-||Asbury Park—5s 1924.J&D)} _._..| ____- 454 SocorroCo5sJne’3lop21IM&S | -----| ----- 5 
4s July 1 1927__..--- IE ance oan 9934| -.-|| 43s School Jan 1943 _J&J} 101 | 102%) --- 
4s July 1 1930..-_-.--- SEE cacce 9914) -_-||Atlantic City—5s 1925_J&D)| -...-) _____ 4% 
4s Bldg 1932__..---- SE -éaheious 9934) -..|| 4s g Water 1926_.._J&J| ____- | ee 44 NEW YORK 
344s Jan 1923...---- tt: oenee 95 |---|) 4%s Jan 1 1945... -- et gps Dake 4% 

348 July 1925___---- J&J| ....- 94 | ...|| 4s Water 1930_____-- ates Gene 414|\4s Canal Term 1942__.__J&J| 97%) ----- fea 

Kansas City Park District— Atlantic Highlands— | \|4s g High Imp Mch ’58_M&8S} 96 98 — 
I a a dr heen ---|| 4sg Sewer July 11928 J&J| ____- earte 4144s 8 High ame Bem ’58.M&S, ----- 99% --.- 

Lafayette Co 3s 1921_J&J| ----- 95 | --.-||Bayonne—5s Fund 1928 J&J' ____- Bayne 414) 4s High Imp Mch 1960_M&S| ----- 98 | oun 

Pettis County— 4748 beng NES ae _....-| 44%) 48s Canal Imp July 1960_J&J| ----- 99 | *-- 
4s 1918 opt on 1908-M&N| -..--| -..-- 44%|| 4s Floating Debt 1928 J&J| ____- Bete 444|\4s Canal Imp Jan 1961_J&J| 97 | -.--- pra 

St Joseph 4s 1923_-.-.-- F&A| 97 99 | ---||Bergen Co—4%s'15-’39A&0} ___-_- ieee 4.40 4s Canal Imp July 1961_J&J} 9734) 98% --- 
 - Seo M&S; 97 ns & see ahs Ae Per beheel seccel onsen 4.4048 Highw Imp Mar ’61_M&S| 97%) 99 | --- 
[Pt Din assohetdin M&N| 97 99 | -..|| 4s Bridge 14 to ’’24..F&A! _____| ____- 4.40|\4s Canal Jan 1962_____- J&J| 97 a oF sae 

St Louis— 4s Court Hse ’14-’38.A&O/| ____-_) -__-_- 4.40|4s Highw Imp Mar’62_M&S;| 97 98 a aaa 
4s Renew £ 1913....A&O, 99 9934) -__| Bloomfield 5s3’15-"23__.M&N/| ____-_ | 64.60] .--||8sg@ Jan 1 1923......-- Sl seeesl oaces ace 
4s Renew g 1914..._.J&D;| 9934) 100 ---||\Camden—4 %’%s Wat °23_J&J; ...-.| ..... 4.40)\3sg Jan 1 1956__..__-. a eveoel sande — 
4s Renew g 1918_---- J&J; 9834) 9934/ ---|| 414s Dock 1930_ _--- ES ee eo 4.40) 3sg July 1 1958_____-- BEE ocece!| sence oce 
4s Insane Asy’m '28.A&O; 98 99 | -..|| 4s School 1943...._A&O) ___-_| ...-- 4.40/38 g Canal Jan 1 1959_._.J&J| -- --| ----.- ooo 
4s Public Impt 1928._J&J| 98 99 |---|} 4s Paving 1929__--- RSE gileni ie 4.40’ Albany 68 1915 to °19-M&N/}5 4.65) 4.55%) --- 
4s Public Bl 1929_A&O;| 98 99 toe 34s 1914 to 1934.__-_.M&N/ __.--|} ._.-- 4.40) 4s Water 1932___.M&N/|} 4.65) 4.55 es 
4s WW Renew '’31_._.M&N| 98 99 ---||\Camden Co—4s 1944..-J&J)} _...-'  _.-- 4.40 48 Park 1920 to ’30_._.M&N|\b 4.65) 4.55 i dp 
3.65s Ren Jun 25 '27.J&D| 94144) 9534) -.-_|\Cape May—5s 1934..._J&D; _._._) ___-- 4%{|| 4s High Sch 1914-31_F&A\b 4.65) 4.55%) --- 
3.658 Renew g 1915-M&N| 9834) 9934) ---/||East Orange—4s 1934-A&O} ___-_) -_.-- 4.40)|| 34s Pub Imp 1914-24F&A/b 4.65/4.55%) --- 
344s Renew g 1918__J&D| 95 97 cou 6 Wee tee: oe otek Gs 4.40)|Albany Co—3%s’'14-25 F& Ald 4.65 4.55% intact 
3\%s April 1 1925._.._.A&O! 95 97 | ---|| 3s Water 1933...._A&O} ___-- De 4.40) 3%s Aug 1 1925__._._.F&A/b 4.65 4.55% dete 
34s g April 1 1922_.A&O; 93 94 | ..-!|Elizabeth—4s 1922 op._.J&J| 97% 99%) ---||Aubu’n—4sDec6'13-’31J&D/b 4.65 4.55 ‘cae 

Scot’d Co 44s’17 op’07.J&D) -----| --.-- 414||Englewood—4s Sep’35.M&S/ -...-) -..-- 4 4s Water May '14-25J&D/b 4.65) 4.55%] --- 
4/48 1917 opt 1912--J&D)| -----| -.--- 444||Essex Co—4s 1926...-F&A) -..-- ~___.|4.40|| Binghamton 4s ’28&'29_F&A|b 4.65|4.55%] --- 

Springfield—5s’32 op’17.J&D)| --.--| -..-- -.-.|| 48 @ Park 1938_.-.--- (ib apap! ge FE 4.40 34s Bridge 1935__..F&A/b 4.65) 4.55 a 

4s Hospital 1946....F&A/ -..-.| -..-- 4.40) Brooklyn—d—6s 1924..J&1|b 4.65) 4.55%) --- 
3.658 Park '15 to ’35_- F&A} ...- |) -..-- 4.40)| 5s Bridge 1919______- &Jib 4.65) 4.55 oe 
MONTANA Guttenberg—5s Ref Apr 16 | 4s Bridge 1926______- J&Ib 4.65) 4.55%) --- 
1914 to 1918.....---  aetael RR 5 4s School 1920_____-- J&I\b 4.65/4.55%| --- 

Bozeman—5s 19 op ’09_J&J} ...-.| -.--- 5 ||Hackensack— | 4s Water Jan 1 1914__J&J\b 4.65) 4.557%) --- 

Butte— 4%s Aug 1942. _---- Tecan ete 4.40) 3%seg 1914 to 1937__J&J\b 4.65) 4.55 = 
4s Dec 1 '25 op '15.J&J| ~..--| ~...- 5 |\Harrison—4s 1930 ..._J&J| ---.-| -.--- 4.40) 3lsg July 10 1925__.J&J\b 4.65) 4.55 adel 

Butte School District No 1— Hoboken—4s 1010....F@A! ...<<| ecc-- 4.40) 3%sgold 1927______- J&I\b 4.65 4.55% _— 
46s 1924 opt 1914_.-_J&J} -.---| 5 Or TY RR RRS — SRRRARE fesiepantee 4.40) 3%sg July 101934.__.J&Jib 4.65 4.55% eos 

Cascade Co—4s’21 op’11J&J| -----| ----- Te} RRR ME en6ee). sone 4.40)|| 3}esgold 1936_..-.-- T&I|b 4.65] 4.55%) --- 

Custer Co—6s’25 op’15_J&J} -..--| ...-- 5 ||\Hudson Co—4 Ms 1948.A&0} -..--) --.-- 4.40) 3s Bridge 1925______- J&J\b 4.65 4.55% --- 

Deer Lodge County— 4s Road 1923.-.---- RR RSA ga A 4.40) Buffalo—7s 1924 & 1925 J&Jib 4.65 455% --- 
5s 1919 option 1909__J&J} ..---| -.-_- one §«646368 Mar 1 IGincccBETL coccd| cscee 4.40) 6s Parks Jan 1 1924__J&J\b 4.65 455% ane 

Great Falls— 4s g¢ Park 1059 &’'54_M&N| -..--) -..-. 4.40; 44s Feb 15’62 op’32_F&Ai\b 4.65) 4.55 eco 
5s Water 1914 & 1918_.J&J| -----| -...- 5 4s County Bidgs 1946 F&A) .....| -...- 4:40|| 43 School Aug 11929 F&A\b 4.65) 4.55%) --- 
4s 1923 option 1914..J&J| -....| -.... 5 4s g Ref 1935_..---- | analgesia rts 4.40) 4s Serial 1914 to ’29_F&A\b 4.65) 4.55%) --- 

Great Falls Sch Dist No 1— 34s Bridge '14 to’20 A&O} -..-.| ----- 4.40) 4s June 15 1914-’30..J&D\b 4.654.557) --- 
4s 1925 option 1915.M&S/| ~~... -| -___. 5 ||\Jersey City— 4s June 15 1960_.-_-_- J&D\b 4.65) 4.55 ie 

Helena—4s Ref 1916_..J&Jj -..--| -___. 5 5s gold Asess 1924_._.M&N/ -----) ----- 4.40) 3%s Oct 1917__ __-- &O'b 4.65) 4.55 anes 
5s Jan 1 1916 op 1906. J&J| -.---) -.._. 5 5s Water June 11921_J&D)| -.---} -.--- 4.40) 34s Park Reg 1927_F&A\b 4.65\4.55%| --- 
5s Wat-Wks’31 op'16.J&J| -----) -...- 5 5s Assess April 1916-A&O} -_-.-| --.-- 4.40|/| 31481913 to 1919-_.M&S|b 4.65) 4.55%| --- 

Helena School Dist No 1— 5s Water 1916_-_---- EN a .40) 34s Water 1913-35.M&Sib 4.65) 4.557) --- 
434s Jan 1 1922_...-- J&J| -----| -.... 5 4%s Refunding 1928-J&J| -..--| ----- 4.40 'Cohoes— 

| | 4s July 1 1920 op 05.J&J} b4.704.60%| --- 
J Flat price. 6 Basis. » Nominal. 











































































































AUG., 1913. | MUNICIPAL BONDS. 53 
To To To 
Bonds | Bid. | Ask. |Net.| Bonds Bid. | Ask. |Net Bonds Bid Ask | Net. 
saponin 
NEW YORK (Concluded | Watertown 4%s 1942.. J&J| b4.7014.60%]| ---||*Dayton—5s 1923-32 _M&N b4% %] 4.60% __- 
Elmira—4s 1935_...-. M&S ba % Zo 4:60%| ...|| 48 May 1 1938_._.- M&N| 64.70 4.60%) ---|| 48 1913 to 1918____- BOG wcood canst 4 
348 Redemp’ 14 to ’’21 J&J|/b4 4% 4.60%! .._|| 34s Sewer '14 to’27.M&N| 04.70'4.60%| -.-|| 3448 Water’14to’'15.J&D -..-.) -.2.- 4 
Erie County— : West Seneca 5s '14-’38_A&O} 65% 4.90%) ---|| Dayton School District— | 
Sane 12-38 tax-ex_J&J\b434 %| 4.60%) -..|| Westchester County— 4s March 1920-._.- tT  osmatl amide a 
Par kaway—d 344s June '27 & '28..J&D)| 64.70) 4.60 ..-||Defiance—5s '14 to ’15_.M&S| ...- | ____. 4 
5s Imp 1914 to 1921_.J&J|b434%/\4.60%| -.-|, 48 1930 to 1935___-_- b4.70'4.60%| ---|| 4348 1914-1916____- M&S} ...-.. L ddeike 4 
in Co 4148’31-'40 M&S|b4 34% 4.60%| __- s San Sew '33-’82_J&J| b4.704.60%) ---||East Liverpool— 
Fulton—3.40s '14 to ’’29 J&D/b4%4 %/ 4.60%) -_.||White Plains— 4s Refdg 1940 op '20.J&J| -..-.| -...- A 
Geneva—4s Water '26.A&0|b4%%/ 4.60%) -..|| 43 1914 to 1928____- F&A| 64.90'4.80%) ---||Elyria— 
Glens Falls—4%s ref sewer | 3%s Water 1931._...A&O)} 64.90) 4.80 ---|| 48 Water 1914 to 23_-F&A wietsige ci elckbailin 4 
Aug 31 1917-1928_...F&A|b4%% 1-29 ...|| Wolcott4 4sJly15'14-’425&J b4. 90/4 80 .--||_ 48 Water 1924 to ’38_J&D) -....) -.._. 4 
Gloversville—3 %s 1917_J&J/\b4 de 4.60 ...|| Yonkers—4s '14 to ’25_.M&S/b4% %/ 4.65 ..-||Fostoria—4s 1925....M&S} ...--) ..._- 4 
Haverstraw 4.12s'13-'37M&S|b4% %|4.60%| _-.|| 48 Water '14 to '22._A&O|b4 6 4.65%| ---||Franklin County— 
Hempstead—d-4s g 1923_J&J|b4 4% 4.60%, _.- 34s May '14 to '24__F&A|b44%% 4.65% ---|| 48 Fund 1914-1919...F&Aj .....) ..... 4 
Herkimer—4 4s'13-'27 M&N|b4% % 4.60% __. 4s Bldg 1914-1925-.M&S| -___- + eal 
Hornellsville—3 %s '21_F&A b4 34 % 4.60% ei NORTH CAROLINA Gallipolis— bee: 
Hudson—4s Wat '14-’22 July b4 36 Zp 4.60%| __- 5s Water Feb 25 °14__P&A| --..-- eros f 
Ithaca 4.30s '27 op var_J&J b4 84 4.00% ...||63 Construction 1919..A&O| 107 | 109 | ---|| 48 Redemp Aug25’20 F&A} ...-- Beate 4 
4\%s Ref Water 1942_J&J b4 54% 4.60 ...||48 Refunding 1950... _-. J&J| 99 100 .--|| Hamilton— | 
Jamaica—d—4s April 1 1917 b434 % 4.60% ...|/48 Build SOUR an cestha & 99 | 101 | ---|} 58s Gas Feb ’'14to’'18_F&A/ ...-.) --..- 4 
Jamest’n 4s Mch 20'43_A&0 b43%4 % 4.60% ...||Ashev 63 Sew & Wat ‘18. J&J| --.--| ----- a I) Oe MRIS) Snadal Soene 4 
Kings County—d 5s Refunding 1941._.J&Jj -.-.-| ----- - .-|| Hamilton County— 
4s Park May 1 '14 to 1944/b434%/4.60%| ...|| 5s Funding 1943__._M&S| -__-- |: 104}4/4.73) 5s Aug 1°34 op °14--F&A; --.-.| ----- 4 
Kingston 34s g '14-'36- A&O|b454%|4.60%| ---||_ 48 April 1922____-_- F&A| ----- | ones -<-||, 48 C H J’ne 36 op "16J&D} -----| ----- 4 
3s Rfd Jan 15 1914.__J&J b4 34 %| 4.60% .--||Buncombe Co—5s Dec 1931] ----- | ..---|4-80| Lakewood 44s '21-’39-A&O)} -..-.| --.-- 4 
Long Island City—d 448 Funding 1939..M&S} 97 | .-.-.-- --.||Lima—5s Apr 1 1916..M&S} --.-..| ...-- 4 
6s Feb 1914 to 1919..F&A/b434 % 4.60%| ---||\Charlotte—5s St&Sew’29.J&J| --- | ..---|4-60) 43 Sewer 1913 to ’25-A&O) --.-.| -..-- 4 
4s 1913 to 1923___.M&S b4 34 % 4.00% igi hs Water Mar 1935_J&J| .--..) ----- 4.60; 3s Ref '30 op ’25..A&O) ---.--| ----- 4 
4s Water Sep 1 1920-M&N|b4%4 % 4.60%| _..|| 414s Water Oct 1'41.A&0| _---- | 11277|4-60|Lorain— 

34%s Wat May 1 '20_M&N b4 34 % 4.60% ‘caun $339 School Oct 1 °41.J@J| ...-.| ..--- 4.60! 5s Riv Imp ’18 to ’32_J&J) --.-..| --.-- 4 
Middleport 4.35s’15-’42 J&D b4 34 %p 4.60% ---|| 44s July 1 1942. .__- ATE shies aie @l ‘dkamaneres £.00 | Lascas County— . 
4.35s sewer '13-'39_.__J&D/b4% 4.60% ...||Durham-—4 %sSew&Lt’41J&J| 94 £98 ...|| 48 C H 1944 op 1924_.M&S} -..-- eee ae 4 

Middletown—3 %s '31 _F&A b434 % 4.60% _..||Granville Co—-4%s '39_M&N! 94% 95%; ---}|Madisonville (in Cincinnati) 
Mt Vernon 4%s°31-'43_A&0|b4 34% 4.60%| __-|\Greensboro-5s W W '30.J&J| 10214 ____- ~~ 7) 5s 1932 op 1922-.___- eee Bee e 4 
444s Sch 1962-’73_..M&N b434% 4.60%, ...||_ 48 Water-Wks 1954._J&J| 85 90 | ---||Marietta— 
4s Sewerage '50-'55._M&N b434 % 4.60% ...||Greenville—5s 1937_.._J&J| ..... ----- ones wens 198) OP 1911... FAA) ccodal acnece 4 
Nassau Co—4 }4s '20-'29 J&J bd 94 Zp 4-60% ..-||\Guilford Co—5s June’33.J&J| ...-., ..--- ..-||Marion— 
314s Court House ’30 M&S b4 84 / 4.60%| -_-|\Iredell Co 5s Aug 1 °42_F&A| -_-.-- 100 |4.80) 5s Sewer 1914 to '23_M&S| --.--| ----- 4 
Newburgh 4s '14-’'34 F&A b4 34% 4.60% ...||Lee Co 5s Road 1952__.M&N| 05% 4.70% ---| Martin’s Ferry— 
New Rochelle4 4s’15-22M&N b4 34 %| 4.60%, ...||MecklenburgCo—6s’20.M&N/  .--.) -.---| --- | 98 Sch 1926 to 1944..M&S) ----~ ----- 4 
48 1914-1930____.-- M&N|b4 54 % 4.60%| __- New Hanover Co-4}4s Jly’36} -..-. ----- .--||Mercer County— 
314s 1914 to 1933_---J&D|b434% 4.60% __-||Raleigh—5s 1927__-- __ Me nce cae | 227) 53 1914 to 1924. .___. | Reee Pay 4 
New York City— | | 5s Munic Bldg 1939__J&J| .....) -_.-- | .--| Middletown— | 
4s 1963 temp rcts___--_- 100 100%’ ...||_ 5s Water Wks 1943_J&D/ --.--- Ge. fF ane 4s Park 1930 op ’20__F&A)} --.-.) --.-- a 
4s (old) May 1957_M&N| 101 102.34) ...1]\ Weldon Gs 1024-19049... cl cence] cocoe ‘5.30 Norwood—5s Sep 1 1915 Sep) ---.--| ----- 4 
4148 nen? Nov 1957 M&N| 101 = 1014] --_-|| Wilmington—5s F’d ’22__J&J| ..-..| -- - 460, 44s 1925..-...-... J&I| --.--| ----- 4 
414s (old) May 1917 M&N|-_.----| 10054] ___|| 414s g Wat & Sew'48.A&O| -.___ ____- 2 ik } SSaniereepey ME (cctudk senan 4 
414s (new) Nov 1917 M&N; 10044 1003%j ---|| 44s Wat & Sew 1952_J&J| -....) _.--- 4.60 Portsmouth— 
44s 1960 opt 1930._M&S oa72 96 | ...|| 48g Ref July 1 1929..J&J| -....| ...-. 4.60 43 1913 to 1924____- PRU waced cccnd 4 
yg ere M&S} 94% 95%) ---||Winston—5s 1924____- BOGE -tcewiill aloe | ---||Portsmouth School Dist— 
414s Mch 1 1962....M&S| 94% 951%} __-|| ‘ise Improv’t 1951_..A&O} 98 100 |---|}. 344s 1917 to 1922_._.A&0) ----- igepee 4 
4s Various 1936.._...M&N; 904 _____- ---|| 4s July 1 1952... ... J&J| 99 101 ..-.||\Sandusky— 
4s Nov 1955....-.-.- a Oe Sea peas 5s Wharf 1914 to ’26_F@A/ -..--.) --.-- 4 
4s Various 1956....M&N| 91% _____-_ a 4s St Impt '14 to ’18_.M&S; ---.--| ----- 4 
43 Various May '57-M&N| 9154 921Z| ___| NORTH DAKOTA Springfield— , 
4s Nov 1958...-.--- M&N| 915% 92 | .-.!| 5s Fire Dep '15to’21 M&S} --.--) ----- 4 
4s May 1959......-_M&N; 915 91%) -..|\4s Fund’g Mar 20’21_.M&N/ --..., --.-- 44%) 44s Blg Sep 1°13-’21M&S| -----| ----- 4 
3\%s g Exempt 1914-_M&N| 64.70 4%%| -..' Burleigh County— 43 1921-1925__.____- | ES nen 4 
3348 g Pk 1916 Ex.-M&N| 64.70 416%| ___||_ 414s Oct 15 1918-__-A&O| -.._.) --_-- 5 ||Steubenville—4s 1924.M&S| ___---| ----- 4 
314s Exmt Oct 1915-M&N| 64.70 414%| __-|\Grand Forks—4%s °25_F&A| ____- Reeeciea, 5 |\Tiffin—4s Sep 1 1915.-M&S| _----| ----- 4 
3\%s Exempt 1922._.M&N) 64.70 414% ..-|, Ward Co—4s July 1925_J&J| ..... -... ---||Toledo—4}4s 1919....A&O) ---.-.| ----- 4 
3148 Bklyn M Sew '27J&J| 64.70 414%| ___| | 414s Dec 1914_____. 8 Esircuaaie irate 4 
314s g D’k 1927 Ex.M&N| 64.70 4144%| ___|| OHIO (See foot-note *) | 44s Bdge’ 28’33&'38 F&A} -----| ----- 4 
34s g Exempt 1941-M&N| 82%4 8434) ---) |  & sero RE Kad annem 4 
314s Exempt 1942..M&N 82% 8414| ___||Akron—5s 1923_.___.- M&S} 102 | 103%! ---|| 4s Park July 1 1942__J&J| -....) ----- 4 
ith R T 1948-1950 M&N| 80% 82 | _..|| 43 W W 1942______- i Bae | setae 34s Refunding 1930 M&N| ----- poser: 4 
3\%4s g Exempt 1952 M&N;| 80% 82 ...|/Alliance 4748 ¢ te RO. BERRI FA ae 4 '\Toledo Sch Dist—4s ’23to’29! ...-.j ----- 4 
34s g Exempt 1953 M&N| 80% 82 ..., Avondale (in Cincinnati)— Van Wert County— 
3s g Exempt 1954 M&N| 81% 81%/| -..|| 5s June 1916. ._._.-- SQEM ecuns i idilesads 4 6s Rd 1914 to 1919__. F&A! -..-..| ----- 4 
3s g. Water Ex '54 M&N| 81 | 82 | ___||Bowling Green— | Youngstown— 
3s Exempt 1955..M&N| 81 82 ..-'| 5s Ref 1914 to 1917_M&S| ...-- Teo cde 4 5s Park Mch 1 1914..J@&J| <...4 --.-.- 4 
34s Stk April 1'54..A&O| 81 82 | __.||Butler County— | 5s Fire Oct 13 to’17_A&O) ----- F aipdoacal 4 
3%s Nov 1 1929._...M&N| 64.70 13% ...|| 44s Bridge '21 & '24_J&J| ...-. PEGS 4 |\Zanesville—4s 1915....A&@O) --.-.} ----- 4 
3.308 Co '17-'21 Ex-.J&J| 64.70, 414%| ___|| 43 1914-1916_______- Rica iedrnds 4 
33 g Street 1916_...M&N| }4.70 414%| __- Cambridge—4}43°14-"34 Jay) ----- Pe eee 4 OKLAHOMA 
3s g Dock 1924 Ex--M&N| 64.70 414%] ___||_ 48 1923_-__.-._____. + etc BPeGow. 4 | 
33g R T 1950 Exem-M&N| 64.70 444%| __-|\Canton—5s 1915-1917--J&J| -_--. PP rer 4 ||4s Funding 1918-27-..F&A| 98 | 100 | --- 
2 ies Pk Ex ’290p’09 M&N _.__-_- Pa ppt 4 4348 Water-Wks ’30_M&S)/ ...-- pS gah 4 ||Ardmore—5s 1922_...M&N_ 99 100 i i 
Niagara Falls—4s Nov 1921 434% 4.65%] -..|| 48°21, °22, °26 & ’27_F&A)| -.._. ppc: 4 |\Canadian County— 
3s 1942-1945____- &N b454% 4.65%) .-_-||\Canton 8S D 4s '17-'18_M&S} .-..-- Bh Cats, | 4 4s Ct H 1922to 1931_F&A; 98 [ooo sien 
No DansvilleSD5s’14-"28J&J, 65% 4.85% ...||Cincinnati— | | Muskogee—4 4s Water- 
North Tonawanda 4s’24A&0, 64.85 4% op ...|| 5s Sewer July 25'37_.M&N| o..-.) .-.-- 4 Sewer & School 1925 M&N: 100 | ----- aoe 
Oneida Co—3}43'14-"28F&A/b 434 4.65%| _--); 53 1930 opt 1910..-_M&N, _-__- praia. 4 || 5s Nov 1 1924_____. EEE ‘cased wend 1H 
Onondaga Co— | 4s Aug 1 1934_.__--- i atisils Bape Sats. 4 5s Funding 1929....M&S) --..-- atoun 4 
3s July 1914 to 1929__J&J\b454% 4.65%) -_-|) 48s f 1941 opi 1921_.J&J) -.._. Pee. 4 |\Oklahoma City-6s '15.-F&A/ 100 | ----- ace 
Grange Co 34s '15-24_Feb 1 b434 % 465% ...|| 43 Sept 15 1949_...- ie aig hah Bak 2 4 53 Feb 15 '37 op ’22._.P&A; 100 |; ----- o-- 
Ossin ng— | 3.653 g Feb 1937....F&A} --.-.) -..-- 4 53 Water 1936_.........- ae | snead e+e 
44s Oct 1918-1942__M&S| 64.90 4.80%] -..'| 34s Ref '56 opt '36._.M&N/ --.--) . .-- 4 5s Fund’g Oct 9’36 A&O 9} 100 | --.-- cgi 
Oswego—3%s 1914-’22A&0/b434% 4.65%) -.-|| 348 1938 opt 1918._.F&A) .-2 2) 2 . 4 5s Fire Dept 1934._..J&D)} 100 | ---.-. ee 
Penn Ya 4.35s '13 to '310ct 65%, 4.85% _..|| 34s Water °45 op ’25F&A/ ...-.| ...-.. 4 4l4s Sewer 1936_...F&A;| 100 | ----. noe 
Po’ke2psie— | a ne 19052 opt °33.J&@Jj <....) .-.-- 4 ||\Oklahoma City Sch Dist— 
4s Sch Feb 1 1922_F&A/b434%'4.60%| -_-_|| 3s Water 1939 op '19_F&A} .-.-.) -___- 4 ye a ipallf -gplRE, - SATi 300 .} acces o<- 
3s 1913 to 1930__.M&S b4 4% 4.60% ...||Cincinnati School District— Oy as A dni gece i? | on a ee -<-- 
Putnam Co 4s'18-’29_F&A b4 34% 4.60% ---|| 48 1936 opt 1906....M&@S| .....) ~.... 4 |\Oklahoma County— : 
Queens Co—4s 1917_..J&D'b434 % 4.60%| __-|| 34s 1940 opt 1912-.A&O} __-___| ____- 4 4143 1924 to 1933_.-J&D| 100 | ----- ee 
lglg ia J&D/b4% % 4.60%] ___||Cleveland— Payne County— 
Richmond Co—d | 5s Library 1918_.-.-.-. BEE Gukinal shinee 4 44s Ref ’20 to’29_..A&O/; 100 | ----- --- 
4s Fund June 1 1914_J&D/b434%/ 4.60%) __- £ Aeris lost "cs webinie@hcudon 4 
4s g July 1 1921...... J&J b4%% 460% iio: GEE EEE SEER c acct esase cones 4 OREGON 
Rochester—4s '22 to 27 J&J| 64.65, 444% ___|| 444s Park 1938...-.A&O| __---| ____- 4 
3s Ref '14 op '03__F&A)| 64.65) 4 vA a ae peving 1930_._._.A&O} -..-. | nen 4 ||Albany 5s ref ’31 op ’21 A&O; 100 | ----- en 
344s Imp Oct 1919--F&A| 64.65 414%| __-|| 4.108 Sew Const ’30-A&O| ____- } ene 4 |\Dallas City 58 1917-26 M&N| 100 | ----- rr 
314s Imp July 1 1924_J&J| 64.65 414%] ___|| 4s Refunding 1918.-A&O| -___- ore 4 ||Eugene 5s 1942______- Mas! 100. | ...:.)--- 
3s Ref 1933 op '13_J&J| 64.65 4% colt GB ERAT 1900. .- AU cence cose 4 ||Portland—5s g C H ’22_J&J bate 4544%| --- 
34s Bridge Sept 1 "21 J&J| 4:65) 4 14%| -~"|| 43 Water 1920.-.-- dame Beate 4 || 5s Water 1923-____-- T&J|b4% %| 454%| _-- 
RocklandCo—4s’13-34 M&S; 64.65 414% ae ae CU ie Ba 4 5s g Bridge 1925_...A&0)043 % 45 % — 
344s Fund '14 to ’24_J&D| 64.65| 414%] __"|| 4s Refunding 1927..A&O| ___--| ____- 4 || 4s Bridge 1934... Jé&J|\b4%4% 45%%| _-- 
Rome 4%s Sept 15’31_._J&J|} 64.65 414g small: Gr Beecaacues BEEN cthiciennsil : tence 4 4s Water 1937_.-.--. &N; 9 91 io cious 
Rye—5s Mar 10’'°14-’38 M&S; 65 4.80% | a a” eo nen p BRS s Berths: 4 ||Portland S D—5s July 1 1914|043¢ %) 454%) --- 
Saranac Lake4 44s’17-26M&S/ 65 4.80% ...|| 48 Sewer 1919....-..- I Race etlieea oe 4 |\Port of Portland 5s '22_J&J\b4 yA ris. ed 
4.453 FireHouse’15-"393&J| 65% 4180%| ___|| 43 Park 1924_--.--- OUME ott 4 || 4s Dry-dock 1934...-J&J|b454% 456%| --- 
Saratoga County— 43 Grade Cross’g ’30-A&O} -..--| -..-- 4 
5s Road Feb 5’14-"18 F&A) 64.70'4.60%] __-_|iCleveland S D 4s 1922_A&0) --.-.) --... 4 PENNSYLVANIA 
Saratoga Springs— 4s July 1 1932_._.--.- TEE sduien od tian 4 ) 
44s Park 1916-’40 _.A&O} 64.90'4.80%] ___|| 434s July 25 1930_._.J&") -.--.) - 2-2 4 |\6s Agr College Feb 1922F&A! -..-.j -.--. 4 
Schenectady—5s 1914-1933_/b____- .60%| .._|iClifton (in Cincinnati)— Allegheny—4s 1913-19..Var) -..-j ----. 4.30 
448 1913-1931_.._.A& |b434%/ 4.60%] __.|| 414s Water 2d ser’22 A&O} --.--) -...- 4 43 1917 '22 & '27___.- ER cata seaut 4.30 
4\%s Pub Mkt ’14-’30 A&O b4 34% 4.60 .--||\Columbus— 4s Street Imp 1937_.M&N| ---.-- | --e<- 4.30 
SchenectdyCo4 4s’42-’58J&J| b4.70/4.60%| ___|| 414s Sewer 1921_.-.M&S} -----) --.-. 4 314s 1913 to 1931_._A&O]} -... ----. 4.30 
Solvay 44s 1916-’40 __F&A b4.90 4.80% cual: 4am © cams 1 1916. .c8 ee) eowedh woncse 4 ||Allegheny Co 4s 1934.._M&N\b4% % 4.40%) --- 
Syracuse—4s Wat 1920_J&J b4.70 4.60% ---|| 4s Dec 1 1927....-..- RAB ga 4 4s Road 1937....-.- Alb4 bays 4.40%) .-- 
4s Refdg 1929______. J&D} b4.704.60%| ___|| 48 Sewer '33 opt °13-M&S| -----| --.-- 4 4s Road 1938_.-.-.- &A b414% 4.40%) --. 
3%s Water 1928____-_ J&I b4.70\ 4.60% one 4s Wat-W '45 op ’20.M&S| -...-.) --.-.- 4 4s Bridge 1942_._... F&A paw 4.40 wa 
33 Water July 1 1920_J&J  b4.70.4.60%| -_-||_ 314s 1932 opt 1912_-_J&J| -----) 22222 4 344s 1932 opt 1922_.M&N\b44 %| 4.40%)! --- 
Tro rae 1913-1925. _J&D 4.70 4.60% ...|;Columbus S D 4s 1926.M&S/ --..-..) --..-. 4 ||Altoona—4s '34 opt '14_J&J| -..-.| -.--- 4% 
a}4s Sc 1914-1931__F&A' b4.70.4.60%| __~ 3748 March 1 1923..M&S/ -..-..| ..... 4 4s Ref 1936 opt 1916__J&J} .....) --.-- 4 
4s Water 1915-1925__J&D 4.70 4.60%| __-|\CuyahogaCo—5s’13-’20A&0| --2--) 22222 4 || 4s Highway '37 0p ’32J&J| -----| ----- 4. 
314s Water 1916-1936 J&J b4.70,4.60%| __-|| 43 Ref 1913 to 1926-A&O) -----| ----- 4 ||AltoonaS D 4s'13to’35A&0| _-.--| --.-- 4 
Utica—4s 1914 to 1919 Jan 64.704.60%| ___|| 431914-1941__-.---. Dn -cnedal waund 4 ||\Braddock 4s '14 to ’35.M&N)| -..-.- Br PR 4.6 
314s Nov 11913to’35Nov 64.70 4.60%! __- | 






































f Flat price. 6 Basis. 


Oo taxation. 


d Now part of New York City. 
* By an amendment to the constitution of Ohio adopted Sept. 3 1912, 


n Nominal 


é bonds Issued after Jan. 1 1913 by municipalities of that State are subject 
Bonds issued prior to Jan. 1 1913 are exempt from taxation. 
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MUNICIPAL BONDS. 
































































































(VoL. xcvIt. 
| To To To 
Bonds Bid | Ask |Net. Bonds Bid, | Ask. |Net Bonds Bid. | Ask. | Net. 
Chester—34s 1929._.J&J| -.... Beka: 4.15||Davidson Co— | VIRGINIA 
4s °37 op '17 tax-exm_J&J| ____- Pre 4 4.15 4748 Bridge ’'37 opt..F&A\b 4 +308 ..-||6s deferred ctfs 1871...J&J| 47 | ._.. Blah 
448 1930- 35-40...J&J}b 4.2014.10%| -..||_ 48 Turnpike ’22 0p 12 J&J/b 5%) 4.807%) --- wn B §...---... 47 49 4) --- 
Chester 8 D 3s 1931..J&J\b 4.15 4.10%) .-.||Grainger Co 5s 1940..-F&A/ -.._. | ans ...||\38 ‘“‘Riddleberger’’ 1932 opt 
Easton—3%s 1928....A&O/} _____| _...- 4 |\|Greene Co 5s Mar 1920 Apr 4} -....) ....- Ae ED | a Pe ae 81 | fidg G e 
Easton 8 D 48’240p’14 F&A) ___..) ...-- Hamblen Co 5s Oct 1939 J&J} ... - tics 5 |\38s Funded debt 1991.._.J&J| 80 801%) ... 
Erie—4s Ref 1914.___- ME GE oo os 414 ||Hamilton Co 44s 1941-J&D} -..-- | wanes ---||\Danville—4s Refg 1931_J&J)b 5%) 4%%| -.- 
4s Street 1921 op °11_J&J| _____) -...- 4% 4u%sCH & Jail ’°42..A&0} ____- ilies ...|\Lee Co—5s 1916-'41...J&J)} .....) -.2-- 4% 
Harrisburg—4s 1920.-_J&Jj _._..| ....- 4.15) Knoxville—6s 1917_..-- J&J|} b5% 4 ..., Lynchburg— 
4s A 5 See OF ne wecnal conce 4.15|)| 5s ¢ ty 1921__.A&O} § 5% 4% .--|| 5s Perm Imp ’26 op..J&J} 101%) -..-- oon 
4s Pub Im 1914 to ’36M&S/ _____) --.-- 4.15 5s Refunding 1940..M&N; 65% 4 -.-|| 448s Ref June11927.J&D) 96 | ...-- een 
34s 1913 to 1925.._.M&S| ____. -._-- 4.15|| 4s Funded &c 1937.J&D| 65%) 4 Z| --- 4s Pub Impt 1939_.J&J} 96 | -_.-- bee 
Harrisbg SD 3%s'14-’33A&0/| ____- Mes 4:30 4l4s Water-Wks 1949. J&J b5%, 4 ..-|| 4448s Pub Impt 1946.._J&J\b 4.70) .._-_- nae 
Hazleton—4s '36 op ’11 F&A} ____- geet. 4%|| 4s June 1 1929..---- J&D| b5%) 4 G ---|| 48 Ref Oct 1934... . a. a |. wake Joa 
Homestead—5.40s '15. M&S} _____|) ...-- 41%4||Memphis 6s Comp 1915-J&J/ ..... -.--- ...||\Newport News 4%s’48J&D! 98 | 100 | ._. 
Johnstown—5s '21 op M&N| ___-_-_| --.-- 4.20| 4%s Refunding 1926.J&J| 05%, 4.80%) -..|| 4%s Feb 1953 ____-- F&A! 98 | 100 ‘tial 
4348 Sept Re an Sintec 4.20| 4%s Refunding 1939-J&J| 065% 4.80%) .--.||_ 4s Street Nov 11941 M&N) ____. bees vee 4% 
48 Building 1930 opt M&S| ____- preset 4.20| 414s St Impt &c '46-F&A| 65% 4.80%] ___||Norfolk—6s Ren 1914_A&O.b 5% 4.70% -_- 
Lancaster— | 4igs Park 1947_----- J&5| 65% 4:80%| ---|| 5s Renewal 1923....J&D\b 5% 4.70% _- 
4s Wat July ’14 to ’20 Q-J| ___..) ...-- 4 6500 1900. ca ueosuede J&I) 65%, 4.80%) -.-|| 44s Munic Impt '42 M&S'b 5o, 4.70%) .-.- 
4s Street Im ’380p’28 A&O} _____ Bier oe 4 4\%s Park 1959-..-..- A&O| 65% 4.80%] --.|| 4%s Renewal 1941__A&O'\b 5% 4.70%) ..- 
Philadelphia—4s 1937..J&J\b 4.05 4%) ---||__48 Water 1933_----- M&N| 065% 4.80%| ---|| 4148 Imp July 1940_-.J&Jb 5%) 4.70%) __- 
4s Jan 1 1938____.._- J&Jib 4.05 4%) --.||MemphisS D 4%s’59.J&J} -..22) 2... Ae fF Fe Re J&I\D 5% 4.70%) --- 
4s July 1938.-_----- J&J\b 4.05 4%) _--||Nashville— 4s Water Oct 1 1934.A&0)b 5 Z| 4.70 zen 
4s July 1940._....--- J&Jib 4.055 4 ..cl| 8@ Water June 1921. .d@D] .....| .-..- ...||_ 48 Impt March 1936.M&Sb 5% 4.70 hie 
4s July 1941......... J& |b 4.05 4 ---||. 58 March 1933.....- M&S} 102 = 102%| ___||Portsmouth—4%s 1940 F&A\b 5%) 4.80%) --- 
4s July 1942__......- J&I\b 4.05 4%| ---|| 4348 Sewer 1923..--A&O} 64.80 4.70%) ...| 434s Imp Oct 1 1942_A&0) 5%, 43%) -.. 
4s ay es as chen eeen ie J&IJ\b 4.10 56 ..-|| 44s Street 1935__.-.- J&J} 64.80 4.70%) ...||Richmond 5s ’20 to '22_J&J'b a8 4.254 ninth 
314s Water 1931-_---- J&I\b 4.40 4.30%) -__|| 416s Trunk Sew '40.-J&J| b4.80/4.70%)| -.-|| 48 1920 to 1930_____- J&Ib 4.80) 4.40%) --- 
3%s July 1932__._-.-- J&I\b 4.40 4.30%) --- ie Bo Sch 1940.._J&J| 64.80 4.70%) ...|| 48 1938 to 1943_____- J&T bd 4:80| 4.40% seia 
3s July 1 1934..--- J&I\b 4.40 4.30% eon] 48 Water 1919. ...... J&J| 04.80) 4.70%) ...|| 48 1924............. &Jb 4.80 4.40%) -.. 
Phila S D 4s 1923-’42__J&J| _____) -.--- 4.05) 4s (Tenn C RR) ’24_.M&N/ 64.80 4.70 hoa 4s Jan 1 1926....... J&T b 4.80 4.40% cee 
Pittsburgh—4 %s'14-’40J&D\b 4.25 4.15%) ---|| 4s Sewer 1927-..-.---- J&J| 64.80) 4.70%] ...|| 48 1988............. &Jib 4.80 4.40% abe 
4s May ’250p ’10’°22M&N|b 4.25 4.15%) ---|| 48 Water 1928.....-- J&J| 64.80 4.70% Be SS AUR I aR Ry &Jb 4.80'4.40%) --- 
4s 1914 to 1927___-_- M&N!b 4.25 4.15%) ---||Putnam Co—4s '39_Julyl) 2... 22... tual’ “ae ELD Bees wcwau J&Ib 4.80, 44-40%, jd 
4s 1914 to 1939_____- J&I\b 4.25 4.15%) ---|| 4%s Road 1941... Julyl) ..... -...- et ee (RR SS. J&Jb 4.80'4.40%) --- 
4s 1914 to 1936_._-_-- J&I\b 4.25 4.15%| ---||RobertsonCo4s’4lop’31_J&J| ..... -..-- 4%4||Roanoke 44s Ref 1936_J&J bh 5%| 4.80%, Gis 
44s 1914 to 1938_.-M&N|b 4.25 4-15%| ---|\Shelby Co-44s Sch '41-J&J| 65%, 4.90%] .--|| 434sSt Impt May 1940___\h 5%) 4.80%] --- 
34s Apr '14 to '30__A&O'b 4.25'4.15%| ---||_ 48s Court House 1955-J&J| 05% 4.90% fam 4s St Impt 1936___-_- J&Jb 5% 4.80%) --- 
R ing—4s 14 to ’28_A&O eesceso @eana= 4.15 Sumner Co 4s °17-"42_._A&0O PO Bea ee iat cal Tazewell Co 5s 1923-1946_._. b 5% | 4.80 ahs e 
4s 1913-’18-’23-’28.._.M&S)} __.... -..-- 4.15 | | 
4s Apr '18 opt 1898_._.A&O} ___._ --.-- 4.15 TEXAS WASHINGTON | 
Schuylkill Co—4s’160pA&O} _____) -_.-- 4% | 
3a Jan 1 1921 opt....J&J| .....| ....- 444 \\Austin 5s 1914-1942_._._.J&J| 65% 4.80%| ...||Aberdeen 5s ’22-’°31__J&D) ______ _____. 5 
Scranton 44s ’14’41._.F&A)| _____ -. -- 4.20| 5sSchBg&Hos’52o0p’32J&J| 65% 4.80%) -_-||Bellingham 5s ee ee 5 
G8. BUS lel oc nnvas RRR eaensos.<* 4.20! 4-5s Refunding 1931__J&J| 93 95 ...||Clallaam Co—4%s 1921 M&N; _.___—.___. 4.90 
4s 1915-20-25-30-35.A&O| _____ -.-.- 4.20'|Beaumont 5s 52 op ’32.A&O| 99 100 ...||\Everett 5s July 15 1931_J&Ji _..__|| _.... 5\% 
3s June 1915__-___- So 414) 4s 1942 opt 1922_...J&D| 88 90 | ...||King Co—5s 1928___-_- NR Sy GRIN G 4.90 
Scranton S D—4s ’15-’18-’23- Cameron County— 5s C’t House ’33 opt May| _____ ____. 4.90 
»  ¢ aS SRR Eee 4.30, 5s Dec 10’51 op EE ed ---, 44sHarb opt ’22-’30Novi1) ___._ __..- 4.90 
34s 1914-1932___-- SEE tenn rae: 4.30, Cleburne5sW W’520p’32.J&J} ..... -..- 4.90\Lewis Co 5s 1923-’32..__M&S| ~~... ____- (4.90 
Uniontown— Dallas—6s Fund 1917-A&QO} ._... -.... 414||\Olympia— | 
4sIm’28 op’18 tax-ex M&N/ _____ ---.-- 4%, 5s Water 1917_--.---- eh al 4% HAs ¢ © -& tee) SO | BAA Beicaietes: Pee 
Wilkes-Barre3 %s’14-’29F&A!| ___._. --.-- 444|| 5s June 1 1931. .----. ES eee d  shbih aise 4\4||Pierte Co 5s ref ’250p’15A&O} _____ PAen 14.90 
4s 1914 to 1935___-_-- EE id a 444|| 5s g Aug Seer ee ERGATA TERRE 4l4|| 4s Ref 19260pt1916.M&S; ____._ pues: 4.90 
44sImpSer I '22-’38 A&O) ___._ ----- 43%|| 4s Water 1940_.__--- J&Ib 5% 414% -.-|\Seattle—5s 1914-1930_._J&J|} _____ Mpralans, 4.90 
Wmsport 3\%s ’290p’09M&S) _____ --.--- 414), 4s Water ’14 to "49..M&Nib 5% 4%%| ---|| 4148 Sewer 1927_._-_- M&S! ____. IRA 4.90 
_ 4s School 1914-’51 _._J&J\b 5% 4%%) --- 4%s Water 1931__..- ae a 4.90 
RHODE ISLAND DallasCo4 4%sSep10’51Apr10}) 93 °8}98 -o-|| 4348 Park 1931.....- i pg hale 4.90 
. ElPaso5sW WPurch’50_A&O|b 5 to 6% 4\6s Light ext 1932_.J&J| _____ ae: 4.90 
3s ¢ 8S H 1934___.--- ee. nl edn .-.|| 5s Fund 1951 opt’31-_M&S;} 97%) 100 | -..|| 48 Lib Oct 15 '22_A&015) _____ ee 4.90 
3s State H July 1938...A&O; 81 }§ --..- ---||Fort Worth—6s 1922.._F&A| 101 | 103 -.-|| 48 April 1 1929__._.. —a ‘tarts 4.90 
Bristol—3%s g 1930__.M&S} 88 | -.-.-- ...|| 58 Refunding 1920.._J&Jin 99 102 ...|\SeattleSD Nol 4%s’24M&N/ _.__. __... 4.80 
Burrillville—3%s 1939_.M&S} 88 |§  -..-- ...|| 5s Apr 1951 opt ’31__A&O| 97 | 101 o--|| 4346 Minar °14 to "31..Mas) .....| ...-- 4.80 
Cranston—4s g 1939..M&N| 96 | -.--- ---|| 44sStImp’48op aft’28J&J) 94 98 | ._.|\Snohomish Co 5s’3lop aft’21; _____| ____- 4.90 
East Providence— 444s Sch 48 opaft’28.J&J|) 95 § .__.. ...||\Spokane 54s Fund ’18._.F&A} _____| __._- 4.90 
4sg Fdg June 15’°47_J&D; 96 | ---..-- aan p24 fe mlb oy opaft’29J&D) 94 | 98 ...-| 5s Park Dec 1 1927..J&D| ____. Lamina 4.90 
Lincoln—4s 1928_ _.-- ae... | seamen .--|| 48 Refunding 1941...J&J| 90 | 92%! ...|| 4%s Bdge Const 1931 J&J) _____ GOES, 4.90 
Ne rt—4s g 1927..__F&A; 97 | ----- ..-||Galveston— | 4l%s Water 1935....J&J\ _____ ea 4.90 
4s May 15 1948___.- M&N| 96 | «.--..- -..|| d5s Fund’150pt’05.M&N; 93 #+«|®&©98 | ...|}| 4%s Park 1962___... ee pens 4.90 
34s g High Sch 1954 J&D) 88 | --.-- ---|| d5s Water 1928 0p ’08.J&J| 93 | 98 ---|| 48 Water July 1 19025.J@J| _____| -.... 4.90 
Pawtucket—4 Ms 1950__J&J)} _.__. ----- 4.40} d5s Lim debt Sept 1 1921-| 93 98 ..-||SpokaneSDNo8l1 44%s’29J&J) _____| __-- ee 4.90 
4s Water 1937... _-.- I ee 4.40; d5s Lim debt June 11923-| 93 98 cool | Sea Beer 8 JRE coer) oanca! ocace 4.90 
EE patetet Nea AE 440}| d5s Lim debt 1927... --.-- 93 98 as 4s Aug 1 1914-1922__.F&A/ ____. pl Sag 4.90 
Providence—4s g 1921__J&J 7 pene ...|| 5s Grade Rais 1944__.A&O; 93 | 100 .. .|\Spokane Co 4s’21lop’11J&D) _____) --.-- 4.90 
se a A&O| 96%, ---.-- -..|| 4%sGrad &c ’480p'28. J&J 91 95 ...||Stevens at i Mehta! 4.85 
34s g Wat 1916..__..M&S| 9634, ----.-. ---|| 44sGrad&c’490p’29.A&O|} 921% 95%) -. |Tacoma—S5sg Feb 15’20F&A) _____ pPyted: 4.85 
3s Sch & Br 1929-M&N| 90% 94 | ---||\Galveston County— 5s Refunding '14-’33 J&D)| ____. | sebeatatee 4.85 
3s Sewer & Imp 1929M&N! 841% ---.- ---|| 5s Bd Apr 10 ‘5lop’31A&O0 b 5 to 6%, . 4s Lt & Pow 1929.._J&J' ..___) -..-. 4.85 
Warren—4s '13 to’22..A&O} 97 | .---- ..-||Harris Co 48s ’°47 op '17-A&O|h 5% 3 .--||. 44s Refdg 1931_...A&O} ____. yp de. 4.85 
Westerly—4s 1927....M&S/| 97 .-.--.| ---||Houston 5s Comp ’18..-J&Jib 5%|' 4.90%) ---||Tacoma Sch Dist No 10— | 
3s Water Feb 1929 F&A} 90 = ----- ...|| 58 Sew Nov 151939-M&Nib 5%7)\4.90%| -.-|| 4%s Refund 1920.._F&A) _____) __.-. 4.90 
Woonsocket 4s Fd ’41J&D)} ____. ----- 4%} 5s RefOct16’41 op’31 A&Olp oe 4.90 _. -|| WhatcomCo4 4s’220p 12J&J) _.__.) -_-_e 
4s.Funding 1941....J@D} .....| ---... 444|| 4s Oct 26’38 0p’28 A&O|h 5% 4.90%) --- 
34s Wat May 1’31_M&N| ____.| ----- ..-||\SanAntonio—6sg’17op’07 J&Jib5%% 5% WEST VIRGINIA 
| 5s 1917. opt 1907__.__F&Alb5%% 5% 
SOUTH CAROLINA 414s May 11920_-.-M&N|b514% 5% Charleston 4148’41 op’27J&J| _____ ee. a 
Tarrant Co—5s Road & Bd | ClarksbgSD5s’4lop’21_.M&S| _____) -.. . ES 
4s Blue 1928_______- J&JI} 102 104 cect Ale £0 “ae O06 “Ee. ae ce eee 4.90||Hancock County—5s Grant | 
4s Refund ’33 op ’13__J&J| 100 —----- .-.||Waco 5s Impt 1920.._-_M&Sjn100 102 | ---||_ Road Dist ’46o0p’32-M&N) _____ Eee. 5 
Charleston—5s Oct '22_A&O} 104 105 | -../| 5s Nov 1 1934_.---.. M&Nini00O 102 | ---||/Martinsburg5s’430p’29 Decl; _____) --.-- oan 
GOON Tend ccnmcke &O} 102 103 | -..|| 5s Sewer 1937 __-.-.-. J&I}n100 102 | .--.||Parkersburg 4s Wat ’29 June} _____ feed ee 
4s Sewer 1929... -.- A&O| 95 | 96 | ---|| 5s Water-Wks 1942..J&Jjn100 | 102 | ---||Wheeling—6s 1924 op-.Nov| 102 | -..-. bine 
4s zey ’37 (tax-exm)_J&J| 96 a, dae Gia © Weliscccasumeae b 5to 6%|\---|| 58 eg | 1919 op 1906-July; 101 | -..-- neue 
4s Rety ’38 (tax-exm)_J&J| 96 Ee Oa 46s Bdge ’24 op ’06_July;| 100 = ___-- eae 
Cheraw 5s ’52 0p ’32__July 11 100 = _ ----- Rows UNITED STATES—Sele page 21. 4s Ref 1914 to 1936._July; 98 101 ‘atid 
Columbia—6s 1921_....J&J} 108 109 | -..|| U.S.Possessions—See Forelign Govt. p. |50 
5s Ref Mch 1 1941_.M&S| 104 | 105 | --- WISCONSIN 
44s Water 1945____- J&J} 100 | 101 |... UTAH | Appleton 44s 1914-’32_F&A| _.... -..-- 4.60 
Greenville 5s 1940____- J&J} 103 | 104 |... Bayfield Co.5s July "18 A&O) ____.) LL... 434 
5s Street 1942__.____ J&JI| 103 104 ooel4@@ Beate 1016. ..>...- 9 TR aaah, Fab .--||Green Bay—5s 14 to °171&J) _....) -.2 2 4.60 
Rock Hill 5s 1951 op ’31 J&J} 100 103 | --.||3}4s Refunding 1918..-J&J| _.... ----- ..-|| 48 Refdg 1914 to ’20_..J@Jj _....) ...-- 4.60 
Spartanburg—4%s '35-A&O| 97 100 | -..||'33448s Refunding 1920_..J&J| _____ Fin aie ...|| Kenosha—34s'19 op ’09J&J| ...._) -..-- io aan 
Box ElderCo4 4sSch’32F&A} ____.) .---- 434||LaCrosse—5s '15 op ’05_J&J|} ..... -. 2 a 
SOUTH DAKOTA | Ogden— 4s W W 19320p’’22 F&A) __...) -. Le a 
‘ | 4\%s Wat Jan 2 1929_J&Jj .....) -..-- 4.80}|| 4s Water ’31 op ’21..J&D| ___._... _.... 4.60 
Aberdeen—6s 1915____- a poe: 5\%|| 44s Refunding 1932_J&D} ____.) .---- 4.80|| 3s Refdg 1919....A&O} _._._) ___. aes 
5s Oct 1 1913 to 1921 A&O} _____) 5 44s Ref Wat 1933__.M&N/ ...__) ----- 4.80)| Langlade Co 4s’14to’23Junl) ___..  ____ 4% 
44s Sewer Jan 1932_.J&J| _.__.) -. .- 5 4s Ref 1921 opt 1911_J&D/} -__ .) ----- 4.80)|Madison—4s Oct 1931_A&O) __._. ____. 4.6 
414s Sewer July 2 ’26J&J2|) .____) -.--- 5 |\Ogden 8 D 4s ’22 op '12_J&J} _..--) ----- 4.80||Marshfield 44s '22-’32_J&J) _.____ ___.. 43% 
Faulk Co—6s 1915....S-ann} _._..) ...-. 514||\Salt Lake City—5s ’14_.M&N} ...--' ----- 4.80||Milwaukee— 
Marshall Co—6s 1915__J&J} -_.__) 22. 5%\| 48% Ref Jan 1 1924._J&J} ___.. ----- 4.80) 5s Liby & Mu’'l4to’17J&J) _____| ____. 46 
Mitchell—5s ’240p 14 M&N} ____-_! --_.- 4s Refund Jan 1021..34d) eecuce! occce 4.80 4748 WwW Jan "14-33 J@J) ... | ocuee 4% 
Sioux Falls 5s 1931._...J&D} -..__) --.-. 4.90} 4s Water '20 opt °10_A&O} __... ----- 4.80)| 4s Viaduct 1914to’26J&J) ___... ___ 44 
Yankton Co 4s'190p’14M&N/| _____) LLL. 488 & W ’25 opt °15_A&O} .----) ----- 4.80)| 3s July 1914 to ’21_J&J; _____} ___.. 4% 
Salt Lake City 8 D 4s’30J&J} ..... ----- 4.80} Milwaukee Co 4s8’13-’25M&S' _____ Pe 4% 
TENNESSEE | 4%s Feb 1 1932____. cd AR Al 2 A 4.80)|Racine 44s Ref’14-’30 F&A} _____ rss. 4.60 
5s Refunding 1914-___- J&J} 9914 99%] ...|\Salt Lake County— 4s School 1914-1923_F&A} __... __. . 4.60 
rit Penit’y Oct 1913..A&O} 9914 100 | ...|| 414s Fund ’26 op ’16_F&A/ --.-. ----- 4.70)| 314s Sch '19 op ’09_July 1) --...) ...-- 4.60 
444s Redemption 1913-A&0O} 9914 100 | _.- Racine Co 4s '14 to 93 FRA paienl, ation 4% 
Blount Co 5s 1921, 1926, VERMONT Rhinelander—5s’ 14-’19 F&A} ____- Decne 5 
1931, 1936, 1941, 1951 J&J) -.... -..-- 5 ||Barre—4s Water 1914-J&D| 98 | ----- ---||\So Milwaukee 5s 1913_.A&O!} ____. Spies 5 
Chattanooga 5s 1920 A&O 15/b 5 4.60%] ...|| 344s 1922 opt 1918...J&J| 95 ----- ---||Wausau—4}4s '18-'33 -A&O) -___-. pe es 5 
414s Public Im 1937_JS&J\b 5% 4 60% ...||Bennington—4s 1917_..J& ey ee neon" | 
4i¢s Rfg Apr 15’39A&015|b 5% 4.60%| ___|\Brattleboro—4s 1918...J&J| 98  ----- ee WYOMING | 
444s Sewer and Fundin Burlington—4s 1919_...J&J} 98 § ----- ---||68 Insane Asy 1914-’21 Jan} 99 | 100 ae 
ec 30 1941...... SE eecdtalst am edun ...||Middlebury4s’4lop’21.M&N| 97 ~ .-.-.--.- ---||68 Pub Bldg 1919-28 __July| 102 | 105 -- 
4s Park 1942___ ST MARS“ ...||Montpelier 4s °19 op’04.A&0} 97 — -.--- .--| Cheyenne 5s ’3l1op’'11_F&A} 99 | 100 oce 
Cocke Co Rd & Bge 1919, 'Rockingham—4s '14-"17,J&J| 97  ----- .--||Uinta Co— . | 
BG, Bee She Seco ocMtN ccooel ccces 4.80 Rutland—4s g 1924___.M&N| 97 suee’ east. Gn ae .20. 2 Wee eacen arene 








f Flat price. 6b Basis. 


d Stamped 24% until Dec. 1 1906. 





nm Nominal. 
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BANKS AND TRUST COMPANIES. 
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


nominal , 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—Nat. banks June 4 State institutions latest returns. CALIFORNIA—(Concluded.) 
| 
| Surplus Gross . | | Surplus Gross | 
4 Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Birmingham— | ~ : $ Per |share | 
Amer Tr & Sav Bk. 500. 600 372,413) 5,127,716 100; 170 180 San Fran. (Con. | 7 S $ Per \share 
Birming’m Tr & S_| 500,000! 617.028) 5.451,988| 100} 240 (250 French-Amer Beak | 
First National Bank k1 ,500,000 1,686,229\10,798,036| 100} 250 (260 of Savings..__.. 750,000 317,620 5,852,110; 100j.. _._|..... 
Jefferson Co Sav Bk ,000 '277,109| 1:751.640| 100| 160 |165 German 8 & L Soc_| 1,000, ,000 1,706,879|50,.608,716| 833/3160 |____. 
Mer & MecT &SB 100,000 24.003 821,397| 100) 134 |140 Humboldt Sav Bk. "600, 0,000; 7,108,514; 100}.. ..|129 
Traders’ Nat Bank_| 100,000| #825,067|21,020,578| 100| 160 (|170 Mercantile Nat Bk.. 2,000,000 1,139,293] 9,297,751! 100| 200 |.._.- 
Mobile | Per |share. | Merchants’ Nat Bk 1,500,000 °310.769| 5:313/462) 100|......|_---- 
Bk of Mobile, NBA! 100,000 v110 300)'¥1.385,125| 100).-----|..--- Mission Bank____. | 00,000, 89,393) 1,624,351) 100] .- pert k 
First National Bank 300,000, 656,134 ry hee , a pa Mutual Sav Bank__| a500,000| 435,493) 8,911,373) 50) 80 j|..... 
Merchants’ Bank..| 150,000 185.000 0,000} 100) ..-..-|....- Sav Un Bk & Tr Co 1,500,000 2,220.310/33,260,964| 100) 245 |_.... 
People’s Bank... . 150,000, 657,000 2'500. 000; 100) ..--..|..-.. Seaboard Nat Bank) 500,000 195.772] 1,524,495) 100]_.__-- 
City Bank & Tr Go 500,000 609,419) 4,359,241) 100|_____- ----- | Security Sav Bank.| 500,000 401.932) 3,758 517) 250/_....- 330 
ontgomery— | | Per \share. | Wells Far Nev Nat 6,000,000 5,082,071|26,510,199| 100|_-... |..... 
Exchange Nat Bank 300,000 126,837; $00,240) 100) 121 125 West Metrop N Bk Consolidated with Mierchants’ |Nat.|Bk. 
First Nat Bank... .| 1,000,000 310,491) 2.463,144) 100) 135 (138 Anglo-Calif Tr Co_| 1,500,000 412,644) 8,481,692) 100)..-..-. 125 
Fourth Nat Bank_.| 500 000| 297,068) 2,266,970) 100) 140 (142 First Federal Tr Co 1,500,000 196,220) 3,837,939! 60|).- ...|..... 
Montgom Bk & Tr_| 150,000 75, 350,000; 100)... ---- 100 Union Trust Co__-| 1,200,000 1,693.010 19'563,287| 800|2500 |_...- 
New Farley Nat Bk 200,000 49 886 612,954; 100; 101%/105 | | 
Alabama Bk&Tr Co 300,000 300,000; 550,000; 100; 100 (103 
Sullivan Bk & TrCo 250,000 30,334| 218,645)_...| 100 ; San Jose— | | Per |share. 
Union Bk & TrCo.| 100,000 42.855 449,436) 100) 125 (130 Bank of San Jose__| 300,000 237,167) 2,837,743) 100).....- Buss. 
| First NationalBank 300,000 294,790'e3, 586,125| 100|-.-...|... -- 
| San JoseS Dep Bk. 300,000 715,580) 4,817,655) 30|_-..-.|.-.2. 
=—7y Sear Seaene, 198008 Se] Sstt sooloc==f-|-a-- 
‘ SPE ecurity State Ba ,000) wpgudtiiewéslabdce 
ARIZONA—WNat. banks June 4; State institutions June 4. Gard Bk & Tr Co 250,000 273. O88 2, 500, 000 Sheree. Ne 
Phoenix— | Per \share. | 
Nat Bk of Arizona. 200,000 172, 706 1,375,030) 100)....../..... | 
Phoenix Nat Bank.| 150,000 192,766 2,206,866| 100|......|_.--- | | , 
Phoenix S Bk & Tr_. 100,000 57,589 DE (hit ianenmion nde 
ValleyBk ofPhoenix' 150,000 145,401' 2,856,563)... _!.-...2/l 27 Le CANADA —See last page. 
ARKANSAS—Nat. banks June 4; State institutions latest returns. COLORADO—Nat — June 4; State institutions latest returns. 
Little Rock— | | er snare. | Per \shore 
Bank of Commerce 100,000) 234,266) 1,746,379 25 8744) .-.--- Colorado jin— 
England Nat Bank~ 100,000 13,786 388,850 100' 120 | ..... Colorado Sav Bank’ 50,000 106,663! 1,012,837) 100/.....-j..... 
Exchange Nat Bk_- 300,000} 230,302) 1,798,649 100 180 |-..... | Colorado Spgs N B 100,000 73,119 536,247| 100/...... eneeneanih 
German Nat Bank-| 750,000, 135,539| 2,287,734 100; 120 |.--... El Paso Nat Bank., 200,000 245,163) 1,357,347) 100)...... bode 
State National Bk- 500,000 46,189) 1, 776.485 100| 110 |..--. Exchange Nat Bk__ 300,000 223,214) 3,950,410; 100)...... aadie 
Mercantile TrustCo 150,000 83,860 "752,214 40 im FOGREe First National Bank 200, 000 499,601; 2,292,990) 100)... _... enone 
Southern Trust Co. 431,755) 133,006) 1,403.410 25 27%)..-.. Colo Title & Tr Co_| 300,000 114,822, 1,231,030) 100).....-/..... 
Union Trust Co._..| 250,000 199,749) 1,471,729 100, 180 |..... | | 
Pine Bluff— | Per \share. Denver— | Per \share 
Bank of Pine Bluff.; 100,000| 149,000) 1,125,000 __..)....../}.. 2 Central S Bk & Tr. 250,000 81,474, 3,206,906; 100) -.... medicinal 
Citizens’ Bank_...}| 300,000) 139,849] 1,213.208 ....)|......|..... City Bank & TrCo 100,000) 19,164) 300, BG0l ..clecccecleccos 
CottonBelt S&T Co 100,000 57 ,O87 Pe er See ae Colorado Nat Bank 500,000 1,055,549 O98 Sa7 in auncaan amece 
Merch & Plant Bk.| 175,000 161,637) 674.660 25... ..|..... Denver Nat Bank_| 1,000,000, 1,320,642 §,327| 100]. ccccn|cccce 
Simmons Nat Bank! 200,000) y81,767| y978. 600, 100 eee Gttine Denver Stk Yds Bk 100,000, 120, 000} 100|_....- =e 
ecerns Nat Penk. 200 ,000 i FH i “116, 340 c  RRaMEN, sedate 
r - eeee® | saaee 
CALIFORNIA—Nat. banks June 4; State institutions latest returns. Al ga Bank 380000 : 531001 i 8, 36.38 bees Swindialaanhou 
gone pes| dies Mat) Ser | 
L n alle ‘ P har erman-Am rUO.| ’ ' FOE) Behf OFF) AVIV nw ween oeece 
All Night _ Bk! 500,000 200,109! 3,921,100 a | 2 -. | Hibernia Bk&Tr Co 100,000 28,132} 495,846|....|...-.- ----- 
American Sav ank' Merged in Home ~ av Bank Co FR oy Me International Tr Co 350, 000) 760. 262 7,222. 608 100 «<< ee 
California Sav Bk... 300, 000 969.223 $,003.707 100 170 rr anteomete pum Co 200, ,000 47 ,096 1 ,722,616 escanlee Pe owcce 
urity at Bank! 1,000,000 4,067) 2, 4 l néwinl onl ts ed . 
Citizens’ Nat Bank) 1,500,000) 714.849)10,488,346| 100| 242% 247% American Nat Bank 100, 000) c25,000| c825,000; 100)...-... paeen 
Commercial Nat Bk 200,000 871 ,069/|s 3,308,385) 100 ay Sete Carbonate Nat Bk. 100, 000 e41,349\e1,738,862| 100)_....- phat prt 
Farmers’ & MerNat) 1,500,000 2,133'802/15,749,812) 100| 375 387 Pueblo— No\mtnal (pr 
Federal Bank__._.. 50, 000) 15 726 555, 040) 100) 110 Ss Wil First National Bank 300,000, 431 oe 7, 840, 689; 100/_...-.- oocees 
Firat National Bank 1,500,000 2,475°614|19,284.654| 100| 640 |_- Se ee re oROO «= 8.880 di, 1,729,739) 100|-----. cores 
Germ-Am Tr & S B} 1,000,000) 1,269,671|19,948.164| 100| 380 (400 | Heb Sav TrCo, 100,000 55,329) 1,833,882) 100/....-- ----- 
Globe Sav Bank-../ 300,000 52,650) 1,987,442) 100) 135 |-.--- estern Nat Bank./ 150,000 438,596 921,901) 100|-----. corse 
fomercraers 400983 S500] Serstey| dag) 8 
ntern’l Sav x 300,000) . O19, --  welee-- | C — Nat. . institutio ne 4. 
Los A Hibernn SB. 250'000 16 000| 1.819'000| 100| 1177 |... ONNECTICUT—Nat. banks June 4; State institutions Ju 
Merchants’ Nat Bk! 200,000| 851,976) 7,860.836 100) 850 /|..... | 
NatBk of California 500,000, 227,197) 5.100.684) 100 225 |...-- Bridgeport— | Per |shere 
Park Bank.._____- Absorbed by Bk of Italy, San F\ran : City National Bank) 250,000 510,502 2,690,581) 100; 215 rete 
Security Tr & 8 Bk! 2,000,000 1,798,936\44,580,824| 100; 425 (452% | Connecticut Nat Bk) 332,100 388,155 1,871,150) 100) 200 {..... 
Traders’ Bank_.__| '242,500 14.787| 1.226,214| 100) 105 |.__.. First BridgeportNB| 500,000 756,926 3,363,732) 100) 240 |..:.. 
Citizens’ Tr & S Bk 500, 000) 87,301} 3,191,057; 100)_..--- he Pequonnock Nat Bk} 200,000) 226,762 1,314,233) 100) i75 |..-.. 
Los Ang Tr & S Bk 1,500,000) 1,249,446/19.559,729| 100|-...--|----- Bridgeport Tr Co__.| 500,000 17r250,000 r2,169,609)| 100); 170 |.. .. 
Merch Bk & Tr Co.| k300, 000| 162,143) 1.511.700) 100) 175 |...-- | 
U 8 National Bank 200,000; 107,154) 910,892) 100) 150 |__.-- Hartford— | Per |\shaca 
| Aetna Nat Bank___| 525,000 963,001 2,899,277; 100) 310 j|...-.. 
| Charter Oak NatBk 500,000 539,149 2,538,137) 100) 165 /|.. 
Oakland— Per \share. | City Bk of Hartford) 440,000 146,261 1,498,555} 100) 105 |... -- 
Central Sav Bank... 500,000' 205,115) 6,200,000) 30)...---|_.-.- Conn River Bkg Co! 150,000, 244,230 1,635,745) 30) 85 j|-.-... 
Central Nat Bank.) 1,000,000! ¢585,000/ #6,150,000)____|.....-|_.... First National Bank) 650,000. 528,437 3,690,886) 100; 170 j|-...-.- 
Farmers’ & Mer Bk! 175,400. 8,298) 1.870,918) 100)....--/....- Hartford Nat Bank) 1,200,000 1,101,607: 3,751,785; 100; 172 |-.--. 
First National Reak 500,000! | 125,000! 3,357, RR National Ex Bank~- 00, 401,247 1,557,301; 50) 81 | 82 
Harbor Bank ____. 110,000; 58 Raat SER peepee Phoenix Nat Bank_| 1,000,000 697,613 3,903,991 100, 145 (.. 
Oakland Bk of Sav_| 1,150, 000) 1,050 ,794|22,190,825| 75)...--.|.-..- Security ag sy ay 200,000) 209,340 1,373,754 100; 200 |-.--.. 
Securit Ru Bk & TrCo "252.840 58,424| 1,269,7 RG Seer State Bank & o 400,000 469,474 3,631,598 100; 200 
State Savings Bank! 100,000' 162,320) 1,157.731| 100)...---|..--- United States Bank) 100,000 323,268 1,881,587, 100| 475 /|...-.- 
Union SavingsBank, 300,000| 652.121! & 227.185) 100)_...--/_--.-. Conn Tr&SDCo. 750,000, 731,189 4,034,139 100) 305 (..... 
| | Fidelity Trust Co_-| 100,000 121,762 1,062,010 100) 200 |__--. 
| | Hartford Trust Co_; 300,000) 492,627 3,228,404 100! 475 j|..--. 
Sacramento— | | Per \share. | Riverside Trust Co’ 150,000 s8119,411 hin, 185,140 100) 165 j...-. 
California Nat Bk-_| 1,000,000, 348,898] 7,413,706) 100|.-..--|_.--- New Haven— | | Per \share. 
California Sav Bk. ,000 4200 . APR BSO) Lol. cccccicotéce City Bank of N H_| 500,000 256,994 1,096,285 100) 136 j|-.... 
Farm & Mech S Bk! 4350,000 58. 448] 1,591,870!) 100|_..---/_---- First National Bank; 500,000 429,177 1,613,573 100) 183 j{.... 
NBDOMills& Co} 500,000) 879,062) 4,890,585|____|.-.---|_---- Mechanics’ Bank__| 300,000 330,178 2,011,696 60: 91 j..-. 
People’s Sav Bank_| 455,937 87.287| 3.974.696) 80|\...---|----- Merchants’ Nat Bk 350,000 256,007; 1,781,999 60 67 j.... 
Sacramento Bank _. 00,000 590.964! 7.049.133/....|...---|----- Nat New Haven Bk) 464,800 511,257) 1,183,901 100) 195 j.-.- 
Nat Tradesm’s Bk. 300,000 442,219 1,396,051 100) 195 {| ..... 
| N H Co Nat Bank.) 350,000 574,227) 1,636,949 10) 20%4)..... 
San Francisco— Per \share. | People’s Bk & TrCo| 272,200 104,455) 1,482,580 100) 145 {..... 
American Nat Bank! 1,000,000, 430.659] 5,864,456] 100|..-..-- 135 Second Nat Bank..|; 750,000 817,368, 2,471,724 100) 196 |.... 
Anglo London Paris Yale National Bank 500,000 374, 669) 1,691,941 100) 138 j..-.-- 
ational Bank. _| 4,000,000) 1.773.716/28,736,677| 100/...--.. 151 Un & N Hav TrCo| 650,000 494,895) 2,111,302 100| 155 |.. 
Bank of Calif, N A_| 8,500,000 7'977.803/32,990'246| 100| ....... 200 Norwich— | | | oh wore 
Bank of Italy____- - 1,000,000 230,200'12.100.000| 100! _...-|----- First National Bank) In hands of receiver 
Columbus S & LSoc| ‘130,000 | 141,190] 2,302'900] 250|......|. _".. | Merchants’ Nat Bk 56,274, © 291,633 100) 110 j|...-- 
Crocker Nat Bank_| 2,000,000) 3,012,924/18,393.916| 10U'..._-- " -* | Thames Nat Bank-_| 1,000,000) 879,576! 2,346,220 100| 170 | ..-- 
Don’hoe-Kelly BCo 0,000} 239,817| 2.141 30 2) 100)\_ vice Uncas Nat Bank... ,000 32,916 306,938 100; 100 j...-- 
First National Bank! 3,000,000) 1,886 604'14.872.184 100, 2156 (227% | ThamesL&Tr Co. 100,000 8106,087's 1,188,438 100 Suspen ded. 























* Sale price. 
will also be increased. 
1913. 


n March 1 1913. 


a Capital paid in; authorized amount is larger. 
k Capital is to be increased. 


z Ex-dividend. 
r July 21 1913. 


y Dec. 31 1912. 


d Nov. 26 1912. eahiNew: ‘stock. 
s April 4 1913, 


e Feb. 4 1913. 


b This is capital paid in; authorized amount is larger; when full paid, par value 


c Figures are of date March 17 1913. 


l Jan. 
t June 23 1913. ga» June 27 1913. 
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Where Names are Printed in Italics Fuller Returns may be Pound in the Advertising Columns 
































































































































































































































































CONNECTICUT—(Concluded.) 
: ILLINOIS—Nat. banks June busi . age er 
NE Pe June 5 (opening of business). + ee ness); State institutions 
_ rplus 08s 
Capital. Profits.| Deposits. |Par. Survten Or 
‘ oss 
shar ‘ Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 
at Aurora— g 
es Aurora Nat Bank Per | share. 
a ’ 
. — a5" | First Nat Bank ~7| jo0'000, 184428] 1'698°260| 100] 280. 275 
Co. 15 greet tod] ---|-2... | Merchante Net Bk-]  190'900 109,673) 1,312,456] 100) 215 |225 
Co. 25 ‘ool i007 |" Merchants Nat Bk-| 100,000, 147,569/ 1,062,494) 100) 250 |265 
AWARE—Nat. banks June 4; Staie institutions latest returns. Chinies- aves tL 17,984) 207,994) 100)... .... -- 
Amer State Bank_- Per |share. 
Wilmington— | | Per \shave Austin State Bank- 100'000 160064 42'103,027 100 350 roi 
Central Nat Bank.| 210,000 104,397| 677,157 100| 115 |125 | Gapital State Bank| 200'000 85,579| '376,254| 100| 150 |_~- 
Farmers’ Bank. 7} 200'000 84'000| 650'000| 50! 117 |123 | gabital State Bank 200.0 422,547 eet fool tis (aia 
Ne ee ee aoe ee cael a e cee oy dis [226 | Geatral Mfg Dis Bk| 250,000 16,722| _ 857.917) 100 aa. \aae 
es mos yg” mer ge ra yi 594,329 2,168,506, 25, 83 | 90 pone 5 ety Fike! op 21,500,000 10,094,958 174730,794| 100 383 aoe 
EquitabGu&TrCo, 500,000 780,000| 2 195 Oral 400] 288 248 | Drexel State Bank- 200'000 113,060 30187160] 1on| 216 |-.- 
Security T&SDCo| 600,000 786,327) 2,616 338) 100) 235 }245 Drovers Nat Bank 750°000, 382°663110.470,590| 103| 250 |388"~ 
Wilmington Tr Co.’ 1,000,000 633,265! 4.877 832| 50' 115 125 | Fast Nonona? Bask 200,000 60,500} 1,486,696] 100 175 |180 
a 
DIST. OF COLUM.—Nat. banks June 4; other institutions June 4. First Nat E lew'd 0 1130°000 229 716 ¢3,800,000 i00| 330 |oo 
Washington— Pp gs een amg ig 1,000,000 “567,789|12,285,506 oma eral 
American Nat Bk_.| 600,000; 268,465) 2,974,805 er jshare- | Ft Dearborn N Bk-| 2,000,000 831,536 32,279,444| 100) 250/265 
American Nat Bk.-| 600,000, 268,465) 2,974,805) 100| 168/175 Halsted St State Bk} ‘200/000  »22,061| 9342,185| 100] 130 |135 
Columbia Nat Bi] 290'000 319°158| 1,881,400| 100| 250 -|-...- Hibernian Bkg Assn} 2,000,000 1,196,884)27,911,473] 100 
Commercial Nat Bik! 750°000, 833°501| 5:122°530| 100| 195 .|208 Hyde P’k State Bk-| “200,000 “435,040 437,293) 100] 132/13 
Bank of Com & Sav 100,000 34,930, 369,557) 10 3 |17 | Lake View State Bk 200;000 215,76) 5,510,811) 100) 236 240 
) ie ,000| 130,607} 1,980,323] 100| 145 |150 000 d4,440) d550,489) 100) 110/116 
Farm & Mech Nat.| 252,000 427/411| 1,121, 50 | Lawndale State Bk} 200,000 —_59,443| 1,272,209) 100 
Federal Nat Bk. '.| 500000, 120°827| 1:160°873| 100| 138” 1250 | Lincoln State S Bk} 200,000  424;200! d225,862| 100 102 1108 
Home @avines Bi 100'000! rryert ,169,573) 100) 135 /|136 Live Stk Ex Nat Bk-| 1,250,000 614,442/13,738,496| 100 a50 (287 
Lincoln Nat Bank.| 300'000 117,250 Siareaee| tae) Sen | = Mech & Trad St Bk} ‘200/000 452699! d649,127| 100 iso l134 
Nat Bank of Wash.| 1,090,000, 678,966] 3°321°871| 100| 245 |260~ Nat Bk of Republic_| 2,000,000 1,481,493) 22,765,167| 100 218 235 
oe BS 3,321.871| 100| 245 |260 | National City Bank| 2'000/000 °744'784|27,707,859 ran) saa |tae 
Nat Met Bank... pot ine 907,078} 100} 215 |.. .. | Nat Produce Bank-| 250,000 : "450, i 
ReMi 00000 a ceee|tariee| ul eng (O00 | Noch Arco Be og dev ae tasty tal tee 
ank . - | “'961'146| 1.422'869| 1001 150 |i70 : 
Amer Secu & Tr Co 3,000;000 2 306'819 8°858,008 100 = i aa North West State_- 6200'000 d4s'649 d1.607-181 nn 188 195 
Continental Tr Co_| 1,000,000 ‘171,617| 1, 769 set ecitta Ogden Ave State Bk 200,000 '798| 288,610, 100] 100 iG 
Nat Say & Tr Co.-| 1,000;000 1,120,826] 7,007,786) 1002200 7/270 | | State ----—- | + pes 
Union Savings Bk_| (200,000 125,219) 2,003,208 gel asin saneetakabas ie 500,000 94,912) 4,525,421) 100) 250 
Munsey Trust Go: 2,000/000 168/630 ~oaa'sag|_w0)| o7-7-|-"-— ploneerdiaiesay Be] gop.con gir-aail 4143-403) 90) 118 id” 
0... ’ . 4 BU Fe pe ieee ’ 1 | 
UnitedStatesSav Bk 100'000 435072 wns +1 an #135 |----- ae ——v Bk 200'000 o5 917 7394,700 100 PO ores 
United States Tr Co| 1,250,000 77,177) 6,542,674, 100) 134” |150 So Chicago Sav Bk 000, 182,336) 3,386,370 100/ 250 |260 
ash Loan & Tr Co 1.000,000| 1,156,297) 61670996 100\z225 {250 | South Si oSav Bk-| 200,000 130,000) 2,322,648) 100) 215 
FLORIDA—N . tae Side State--- 200,000. 20,148/ 1,890,510) 100} 130 i35 
: at. banks June 4; State institutions latest returns. mene oe cet 1,500,000 2,603,022 25,829,248, 100 365 |370 
a rem Grate Be ot Stak. -| 200.000 49,800) | S7S.278) 190)..120 148 
Atecnsenv ile 5.000 00,5301 5,968,3261 1001 "(=| Union Bank of Chic 00/000, disi;162 42,037:997| 100] 175 
Barnett N Bof Jack| 7500001 653° 968,326) 100 -..--|----- nion Bank of Chic, 500,000, 4181,162 d2,037,997| 100|-175 |182 
Barnett N BofJack| 750,000 653.430; 6,405,865) 100, ----.|----. WashingtonPkNBk 100,000 20,079; 1,493,399) 100} ,225 
Florida Nat Bank. -| 500'000, 289'821| 3,960:094| 100. 12227|72777 Ashland State Bk | |. a 
Fourth Nat Bank--) 400:000, 169;418| "934/856 100 _....|.222- Ashland State Bk 250,000 | 418,204) d920,814 100) 448/155 
Guaranty T&S B.| 100'000|  45°288| 443°734 100 REE, PBRTS Cente bie rt ob om 4,500,000 2,102,009 40,361,400, 100) 215 |220 
Heard Nat Bank_-_! 1,000,000 263,233) 1,534,932| 100 __--.|_.-_- Chicago Bk&TrCo, 1,000:000 _ 311:708| 81607,775| 100] 144 |146 
GEORGIA—Nat. banks June 4; State institutions latest returns. 4 Cole ial Pt Sav Bk “oe aee yore : hi 100 203 205 
American Nat Bk-.| 600,000, ¢605.214|¢ 3,364,035| 100| 210° [220° | Proves Tr &Sav Bk 31980:000 "150,482 4,045,721] 100] 385 ~|~~ 
a enn] eens, ase tete 6,558,748 100} 290 |305 AE aren Sak 5,000,000 3,058,019 56,843,262, 100 xia inti 
000, : ,523, _ "250,000 ° 16,710 3,163,150, 100)-_ __ .- ee 
Fourth Nat Bank_.| '600,000 950 523,973; 100) 137 [142 | Franklin Tr& Sv Bk | (710, 3,163,150 BOT 
Fulton Nat Bk....| 500'000 1 eB 984 rei tt 109 373 278 | Panes vata st ge 300,000 111,486, 1,029,290, 100) 160 (165 
GaSavBk&TrGo-| 200,000 108/327; °557,228| 100| 170 |180 Bank & Trust Co 1,500,000 290,790 3,763,471) 100 
Germania Sav Bank| 200'000 22'228| 169'478| 100| 100 |105 | Guatantee Tr & Sav 200,000 52,000 ‘680,000, 100] 142 |15 
Gormenenysea) 4 200/933 «68 gan « henge 100) 202 (105 | Harm dr & Rev Be 1.500000 2.270108 21 fae.ne 10H) 480 | 
Zhird Nat Bank sc] 1OP0 000, 85.504) 4.908 277) 100) 285 1245 | Iilinols Tr & Sav Bk! 5,00 000 d71,741 41,263,589, 109) 150/153 
Atlanta Trust Co..| 500,000 114,912| Kenw'd Tra&Sav Bk) *ooo'ond iar 'aay 2:172e47 100) 186 (198 
gy oh = Georgia 1,000,000 peers 380 058 100 240 248 RT Bag es 200:000 "36,790 2'180,017 100 200 210 
_ alle r | : "146. 
a= Me ok ag ont aen 43,800; 814.000) 100 ie’ share. Se pert a SS Bk. + +380°000 738°689 #1529270 100 176 = 
ank- ,000| 345.532 an aaa. [eee arket Tr 1: . Son taal 4a8., 14an 
Merchants’ Bank_.| 200,000 316,214 1: a87 Boe 100 220 |225 Mercantile Tr & Sav 350'000 “47078 “062'643 100 187 i 
 ineg aed menay Pano “roy ce ao rey rm of bank| und/erSava — Michigan La tr Co oe ane 7,082,019 55,096,753 100| 422 435 
Panter ESM “S899 GATT “dete Be) BO | Nenerd ge gBe gon Sense S038 1a) 0 
dates Biss Me A orthwn Tr | 150. Ran’ 
Columbus Sav Bank) 200,000, 102.500) 975.000) 50 Per \share. Old Colony Tr & 8 B 300'000, “da2'799 dss0's27 1001 110. {118 
we '000/ + «#80.394| 464.776] 100| _..._|-~~~~ eople’sTr&Sa : : 
oe Savings Baek 100,000 Oe B07 po gh a coece|~eces man TréSav Bk 300/000 304,974 1'170,090 100 180 14 
- ,000| 130,000] 500,000] 100) ----~|"-77- eridan Tr Sav 200,000, 51,124) 1,152,425 i3s 
Nat BkofColumbus| 200,000) 235,7 i edtaa baadoet Sou West Tr & Sav) 200 889 d384, oon) can. joao 
Third Nat Bank...| 250,000 345.192, 5121562| 100| -2777|-7777 aerial ay ft 1,000;000 420,486, 4,934,071 100| 160. |165 
American Nat Bank} 500,000, 530,807| 2.018,279| 100 103” [ten | Unton Trust Co... 1,200'000, 1,585,000 20:015,627 100| 325 |... 
Citizens’ Nat Bank) 250,000, #92,137| #977,300| 100) 1 195 W Side Tr & Sav BK) °400,000, 132,532) 5,051,513 100 325 |-- -- 
Founh Hel beak.” Senne) cannes ‘tan 936'207| 100| 120 |123 a | 200,000 106,744) 1,785,615, 100 210/317 
=< ’ : n-— ' 
Eeuten Nee pame--| $ong0 0 Gum oargers 109 Hes (ZS | rein Res Damk-—-| 200.909 18828) SOB TE one lon 
-- 27,119} 131,344) 1 rst Nat Bank.---| 200,000, 139,242) 879,870 100|_____- be 
Continental Tr Co_; 500,000 f 00; 95 100 Home Nat Bank..-| 1 : : 100)......|-.... 
Macon Savings Bk) 100,000 "{5;321| 203°629| 100| Loo |°__ | Uplon Nat Bank. 100000, 725/000 4001000 100!727777|7222. 
— rd. ie (ee gin City B’k’g Co; 100,000 687, * Pieces ingucrbabens weer 
Coenen Bank_._-| 200,000 81,176; 797,161) 100 Fy share. | Home Tr & Sav Bk} 100,000 Stead Pineda *gaglen--on[-a=0s 
Citizens’ &SouthBk 1,000,000 1,096,166) 6,530,533 a iss Peoria— hee fOt6, EMOlnansnotceees 
Commercial Bank.| 98,000' | 29.626| ‘'405,256| 160) 113% 4244 | Central Nat Bank-| 200,000 274,082 2,650,814) 100 
Exchange Bank ..-/ 125,000 _ 65,574 Ae ees tool 11324] -- | Com’l Ger Nat Bk- 750,000 850,440 4,588,076 100|_....-|_..-- 
ermania Bank -..| 300,000) 359,864| 1,336, Ya Dime Sav & TrCo-| 250,000 d124,96 oe whe (at gx 
Hibernia Bank of .836,094 100) --. |17144 | First Nat Bank. -- 550,000 349'980 “3'682,669 "SME. cancloaceh 
avannah -__._- 200,000, 207 Home Sav & State-| 120,000 "749, Ul ---e<- -ocee ; 
wearin ace| 200000 2p 080) quegee tages |..-| Binal Nes Benge) danony | Labane 3br aq foo | 
000 659'170| 1,924'873| 1001 220 |~~ ~~ a ; ,000 | ans] |essees ----- 
penthe Sav&Tr g125,000 On 07 i rey tt +e 220 ----- Merchants Nat Bk 200'000 Sit'co7 “ass ae ‘85 sah Sr dind wits «34. 5 
Real Est Bk & TrCo| 300,000 90,797| 645,602) 100\216534| -_- | Sav Bank of Peoria 150,000 249043, 2°127°186! 1000022272 | 222 
SavannahBk&TrCo 630,000 627'307| 1.988'828| 100| 166. 31% Quincy— | | th 100;.-..--}----- 
Citizens’ Trust Co-| 100,000 /33,874| 246,860! 100 100 lia0yg | eee et pank=.| 100000 72°608| 1’ata'sea | ‘ 
’ | e OP © + Betas u = ,000) (SE) - mm nl eee enanl erase 
| 277,169) 1,160,614) 100) _._-. 127 icker Nat Bank._| 500,000 458'382 eae <r abe beatae os aii 
| Mercantile Tr& $B | 200,000 480,290 Pitt c+ Reaes betas -=<+- 
tate Sav rCo 1,000,000 . SERA Ee PSSO] SSS ess -<--- 
IDAHO—Nat. banks June 4; State institutions latest returns Rockford— | _ 4447,670 45,388,132) -.--)------|--= = 
1, Boise City— : Forest City Nat Bk) 100,000 159,859 1,198,730 “7 er 
Boise City Nat Bk.| 250,000 260,524! 2,113,094: Per jshar | Manufrs.Nat Bank} 200,000, 69,632. 1,763,278 100} ..----|----- 4 
First Nat of Idaho _ 200;000,  301;A84| 2003°3011 100] 22722| 7277 Peoples Nat Bank  100'000 173;149, 1,143,184) 100\77---- haat 
ank.._| 100,000| — 31,607| ‘353,727 100| .__..|----- | 000, 95,462, 2,263,760) 100|------ ety 
Pacific Nat Bank._|  : | 853,727 100) .....|-...- Swedish Am Nat Bk, 125,000 "791| 3820" 100} ....-- ae 
Idaho Tr & S Bk Ltd! ooh bos He 960,909 100) ...-.}..--- Third Nat Bank...| 250 000 Bed Ret Bie ae ee CO 
* Sale price. a Capital and : 29! 701,742 100 |... -- | Winnebago Nat Bk 250,000\_ 283,337 1'800;211 ina! 222777 epee :% 
dend.# y Ex-rights. hese fig surplus to be increased. 6 Capital to be increased. g Capital paid in; re a. ——=* 
; gures date June 30 - ° paid in; authorized amount . 
i913. d April 5 1913. e Apr. 301013, 1 Last sale. ~ Mtarcht 29°1012 ; 


s June 27 1913. h,March 19 1913, r March 221913. ¢ April 4 1913. rer 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





ILLINOIS—Nat. banks June 4 (close of business) State institutions | KANSAS—WNat. banks June 4; State institutions iatest returns. 
June 5 (opening of business). 























| Surplus Gross 
Surplus Gross Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Kansas City— ; $s oS ie A as $ rt pp eet ron 
oe . ommerc a ’ 29 , , “ee 
Peering yee 200.000 316.330 2.0090,422 100 ee mere Exchange State Bk) 100,000 91,349) 1,136,530) 100} 220 bie 


First National Bank} 250,000) 323,000) 1,857,508) 100 . — le’s Nat ey 200,000 14,269} 699,279) 100/ 80 | 82 




















































































































































































































Illinois Nat Bank_.| 300,000| 174,697| 1,564,877| 100|_---- “ape ing Trust Co-| 200,000) --.._. 250,000) 100) 115 /12U 
R dgel y Nat Bank. 300,000 140,397 1.874, 780 100 mee. eS Kansas — Co... 125,000 89,779 434,910) 100})....../..... 
7 e 00, Dp ’ P4,014,¢20) LUU)..... - a f 
State Nat Bank__-| 200,000| 1124,462|\v1,454,191|.. |___..- -o fo ‘of deh meee |. Sanaa aa’ s7al 7 SPY S08t tee aoe 
Aematoabmman + F 100,000} p64,386| p698,747|--. |---|. Farmers’ Nat Bank| 100'000/  20°306| |'144’515|--.-|.....2|-.--- 
Sangamon L&TrCo' 400,000 p33, 107 ne. 616,671 ee ee Merchants’ Nat Bk 100,000 134,460 2,257,348 100 oe ee 76 
INDIANA—Nat. banks June 4; State institutions latest returns. aoa Fe reas Co 100,000 62,000! 600,000) 100/_...--|..... 
Bankers Nat Bank- 250,000 32,000 n1,290,000| 100 __ Per share’) KENTUCKY—Nat. banks June 4; State institutions latest returns. 
Citizens’ Nat Bank! 300,000 097,864 »2,858,777| 100|....-- a ore “Per \share 
City National Bank) 350,000 378,000 3,465,000) 100/......|..... Cite Bank 200,000 €135,490| e1,315,895| 100} 160 
Old State Nat Bank} 500,000 ¢292,314 e2,857,924) 100/...---/..... First National Bank! 600,000) ¢154,937| e2,219,169| 100} 160 (165 
West Side Bank__- 100,000 72, 599, 1, 307, 1895 100)... ...|----- German Nat Bank. 350,000) ¢121,000) cl1,192,160) 100) 135 (145 
Am Tr & Sav Bank} 200,000, 110,472| 1,359,974] 100|------ ---- | CovingtonSB& Tr, y100,000  43,297| 628,622) 100) 140/150 
People’sS Bk & Tr-| 100,000 23,689 561,407} 100) 120 | . 
Fort Wayne— Per |share. Lexington— Per |share 
First National Bank) 500,000 17267,699 v4,463,294| 100/....-.-. 150 Fayette Nat Bank. 300,000| 323,386) 1,234,880] 100)_..--- 945 
Germ-Amer Nat Bk) 260,000, v116,428 12,530,237/ 100/---..- 125 | First National Bank| 400,000, 124,342! 926,513] 100| 165 |166 
Hamilton Nat Bank 300,000' 2452,447 v3, 657,125) 100).....- 245 Lex’ton City NBk. 500,000 288,151) 1,416,864 100} 210 j.---. 
Old National Bank. 350,000 1206, 944 v3 ,434, ,907| 100|._-__- 150 Phoenix& ThirdNB! 800,000| 175,717) 1,752,632) 100}..._-- 212% 
Citizens’ Trust Co-| 200,000, 17,718, 1,396,783) 50)------ 100 | Second Nat Bank__| 150,000} 80;,098| °430,217| 100) 165 |... 
People’s Tr&Sav Co; 200,000 57, 367, 1,616,980| 50|_.___- 125 Louisville— Per |share. 
Tri-State L& TrCo| 300,000! 227,540) 4,955,656) 100) _----- 200 | American Nat Bank| 800,000, 291,904| 4,596,362| 100|..-.-- 125% 
tndianasciie— Citizens’ Nat Bank 500,000 631,741 rtndy + - ion 4 255 
Continental Nat Bk) 400,000, = 73,263 2,296,550) 100) 12134)... .. German Bank. | 280°000 557423] 4°303,359| 100| 830 |350 
Fletcher-Am N Bk-| 2,000,000, 1,093,769 14,643,038| 100] 234° |250 | Germ Insurance Bk| 249°500  515°527| 4°822'277| 50| 160 |152 
Indiana Nat Bank-; 2,000,000) 1, ‘278, 317 14,152,307) 100/ 295 /|301 German Secur Bank 179,000 110,007 1,223,326] 100| 173 |175 
Merchants’ Nat Bk_| 1,000,000 "998,201, 6,406,980] 100| 229%). -- | Kent TitSB& T Co 350/000 991472| 15661,714| 100| 100 |--. .. 
National City Bank 1,000,000, 278,967 3,546,417 100; 148 152 Lincoln Sav Bank. 350,000 62,623 ; 43} 100 95 98 
Aetna Tr & SavsCo; 499,197) 76,512) 2,153,373) 50)....--|--.-. Louisv Nat Bkg Co} 250,000; 135,820, 2,566,831] 100) ----- 150 
Central Trust Co.-| Merged in Farm ers’ Trust |Co. Nat Bk of Comm_-| 800,000, 513,237] 4,808,232] 100)_-.- -- 220 
Farmers Trust Co-| 100,000, 100,334; 1,198,836/ 100) 150 |----- Nat Bk of Kentucky] 1,645,000| 1,525,147) 7,345,122] 100) --.-- 200 
Fidelity Trust Co.-| 100,000 | 9,244) | 660,667) 100) 110 |--..- Southern Nat Bank| '500,000| " 81,124| 4,407,589] 100| 130 |133 
Fletcher Sav & Tr. 1,500,000 201 ,294 7,626,235 100) 195 eco Stock Yards Bank 100,000 62.187 754.775| 100) 150 Bs 
Indiana Trust Co_- 1,000,000, 681,086) 8,246,261) 100/ 218 |----- Union Nat Bank._.| 500,000 552.503 5,546.567| 100| 245 |265 
Security Trust Co-| 325,000, _ 66,647) 1,190,842) 100) 12874)... --. Fidelity & Colum Tr| 2,000,000 605,116| 4,361,257| 100) --.-- 265 
Union Trust Co__- 600 ,000) 784,296 2,836,699) 100) 328 {.--.. Lou lle Trust Co "806, 100 262,167 2,009,467| 100) _.... 170% 
West Side Trust Co) y100,000 = 8,707! 190,382) 100)-.-.--|----- | Tinited States TrCo| 350,000| 118,022] '841,789] 100| 138 |--.-- 
Terre Haute— No\|minal | prices Newport— Per (share 
bm Sig peg em RR ee Lhe Bh BS « « RS laa German Nat Bank-| 100,000  85,077| 592,773] 100| 160 
cKeen Na ,000| e e2,666,118) 100)_.__--/----- ’ : "anal 19n| 1a0 6 6tl 
TerreHaute Nat Bk} 300,000 131.524 v1,573,361| 100|_..---|-..-- Newport Nat Bank! 100,000) __ 81,176) 468,908! 100} 160 |. ---- 
United States TrCo|_ 250,000, 283,774 2,915,220 100'--..-- ----- LOUISIANA—Nat. banks June 4; State institutions latest returns. 
oe . , a eT New Orleans— Per |share 
1OWA Nat. banks June 4; State institutions latest returns. Bank of Orleans...| 100,000 94.1391 1,210,029! 100 225 |__._- 
Burlington— Per \share.| Canal La Bk& T Co 2,000,000 72,780| 9,377,649) 100; 98 |-..... 
Burlington Sav Bk. ) 100 000 28,377 789,107; 100)/..--.. 125 Citizens’ Bk&TrCo 400,000 134,151) 1,950,364) 100/...-.-.. 128 
First National Bank! 100,000 168,184! 1r780,000) 100|--.-.-.-- 150 City Bank & TrCo, 150,000 45,000; 975,000)_.._/. -...|153 
Germ-Amer Sav Bk 150,000 368,487) 2,901,736) 100/_.---.- 300 Commercial Nat Bk) 300,000, 539,120) 3 863 213) 100) 300 (.-... 
Iowa State Sav Bk-| 200,000 320,277) 3,284,808) 100)_..--- 250 Commercian Germ 
Merchants’ Nat Bk) 100,000 ¢139,697/e1,412,422) 100)_..--- 225 Trust & Sav Bk_| 1,100,000 881, 167| 11,286,720 100}; 190 |... .. 
National State Bk-: 150,000 179,802) 1,354,027) 100)___.-. 250 Germ-Amer Nat Bk) 1,000,000 A750,276:45 956,529) 100; 150 (162 
Cedar Rapids— | Nominal |prices| German-Amer Sav 
Ced Rapids Nat Bk) 300,000 123,591) 4,566,294) 100)_...--/.---. Bank & Trust Co’ 200,000) 152,260) 2,330,812} 100; 189 ({-..... 
Ced Rapids Sav Bk 100,000 178,991) 2,359,188) 100!_...--}..--. Int-State Tr & BCo 750,000| 543,797) 3,902,242) 100\2194 (..... 
Commercial Nat Bk} 100,000. v13,322/v1,605,531! 100)__..-_j..-~. Metropolitan Bank) 400,000 264,847) 2,553,407; 100) 140 (150 
Iowa State Sav Bk. 50,000, 30,812 993,161; 100)__._--/..-.. New Hibernia N B 400,000 n81 554 n796. . a 
Merchants’ Nat Bk; 200,000) 335,196) 5,584,128) 100)....--|.---. New Orleans N 8k_| 1,000,000, 677,883|v4,221,152| 100) 175 |..--- 
ee aed s Sav Bank. 50,000; 31,469 929,936) 100/....--|.-.-.~-. USS Dp & Sav Bk 100,000 152,209 1, 443, 990} 100| 225 |_.... 
Sav a 200,000 103,087) 2,143,168) 100)... --/--.-~-. LA apne My N B_.| 2,500,000, 1,892,423) 16,498,759; 100} 270 (295 
a r& Sav B 100,000: 131,812) 1,914,434) 100). ..-- egg Hibernia Bk&Tr Co 1,500,000| 2,102,010 15,451,260 100} 328 j|..-.-. 
Council Bluffs | Per share.| Whitney-Cent Tr & | 
City National Bank 120,000 41,991 836,616} 100)_.... i. ae Savings Bank... 200 ,000 192,644) 5,502 ,037|...-/....- . a 
Commercial Nat Bk} 100,000 235,000) 850,000) 100)..... j.---. Shreveport— Per |share 
Coun Bluff Sav Bk-| 150,000 173,267) 2,007,576)....|..... |----. American Bk&T Co 100,000 3,936 67,171) 100}_.---.- one 
First National Bank} 200,000 200,000) 2,700,000)... j......j|.---. American Nat Bank) 150,000 £155,362) v932,880) 100}.-..-.-- ave sy 
State Savings Bank 50,000 90,419} 957,037; 100)...--.-. ----. | Commercial Nat Bk} 500,000 1516,651\05,545,027| 100}....--|.---- 
Davenport— Per share.| First National Bank! 500,000) 215,937) 2,543,822) 100}....-.-|.---- 
Davenport Sav Bk-} 300,000) 407,060) 4,100,965} 100) 305 [315 First Sav B& TrCo} 100,000 11,637; 505,268] 100}_.._-.|...-. 
Farm & Mech Sav-| 100,000, 95,437| 1,462,763] 100| 250 |260 | Contin’lB & Tr Co} y300,000|  96.542| 1,417.650| 12h|_-----|_--- i 
First National Bank} 200,000: 232,978) 2,097,999) 100} 285 300 Red Riv Val B & T 150,000; 154,556 DiS. Bee .. Ditlantscatoane it 
German Sav Bank-} 600,000' 856,529/10,101,666) 100) 405 410 
Iowa Nat Bank_-_- 150,000, 218,905) 2,620,681) 100) 285 300 MAINE—Nat. banks June 4; State institutions latest returns. 
Security Sav Bank- 50,000) 24,141; 377,873) 100)...-.-|-----. 
Gecceceee| fares fenren Seatten epg -----—-- Bacgor Pe |e 
on Sav 000: ,406,929| 100)/......)---.- ce . 
Citizens’ Tr & 8 Bk| 100/000 107,124| -°249/658 100|.22277|"7277 | First National Bank| 300,000| 329,367| 869,586| 100|-..-..|_..- i 
Des Moines— Per \shere. Merchants’ Nat Bk 100,000| e270,476 6943 ,663 100}_..... ootne 
Cap City State Bk_} 150,000 38,392] 1,885,240} 100)_...__|..--. Second Nat Bank__| 150,000) 472,762) ¢956,162) 109}--.---|---.-- 
Central State Bank! 200,000 144,800) 2,608,582) 100|_..-- hae Eastern Tr& B ong 175,000, 493,131 4,800,959) 100)...--.-|....- 
Century Sav Bank-| 100,000, 19,086) 901,969] 100|_.....|-.--- Kenduskeag Tr 100,000| 137,122, 1,315,356) 100}-----. nap 
Citizens’ Nat Bank} 300,000 117,629! 82,336,133) 100|_...-_-|_..-- Merrill Trust Co... 200,000; 205,011; 2,384,367) 100}_.-.-... seit sp 
Commercial Sav Bk 60,000 21,214| 783,401} 100/_...--|----- Portland— Per \shore 
Des Moines Nat Bk} 750,000) v146,304\e6,137,937| 100|/......|-.-.- Canal Nat Bank_.-| 600,000) 369,089 1,837,239) 100} 108 (110 
Des Moines Sav Bk} 200,000 85,719] 2,534,590) 100’....../_.... Casco Nat Bank_._| 400,000) 337,804 5,487,809] 100} 105 /|106 
German Sav Bank.| 100,000 25,266| 1,310,040] 100/_.---- __... | Chapman Nat Bank) 100,000 36,920 1,609,623) 100; 108 {110 
Home Savings Bank} 50,000 21,766| 1,154,967) 100)_..._.|...-. First National Bank) 600,000) 533,512 2,700,190) 100} 120 [122 
Iowa Tr & Sav Bk. 50,000 17,839} 644,188) 100|......|----- Portland Nat Bank) 300,000) 385,121 6,967,581] 100} 170 {186 
Iowa National Bank! 1,000,000, v481,477|7,401,938| 100|_..-..|----- Fidelity Trust Co_._| 400,000) 478,237, 9,079,430) 100] 215 {220 
Iowa State Bank. 50,000 2.794| '404.402| 100/....--|--_-- Mercantile TrustCo;} 100,000' 124,860 1,329,630) 100) 145 {145° 
Mechanics’ Sav Bk 50,000 17,312} 629,370) 100|....../..-.-. UnionSD&TrCo 250,000; 310,884| 590,043) 100] 18@ |200 
People’s Sav Bank-| 100,000 160,271] 2,358,234| 100|_--.._|..--- | 











State Savings Bank} 100,000 21,591) 989.143) 100|_.....|.---- ea ee 
University State Bk 50000 “hose 989. ha ye se BET Na (SRI MAR YLAND—WNat. banks June 4; State institutions latest returns. 
Med Nat Bank- 300,000 204,022/e2,686,427| 100 | 








alley Sav Bank.-| 50,000 110,744| 1,150,660| 100|_.---.|----- Baltimore— | ee | Per | share 
lowa — & indy Co! 500, 000° 552, ,382)| #2,171.310| 100|......|----- Calvert Bank____. 100,000 61,369) 2,009,219, 50 70 |..~.- 

Dubu Canton Nat Bank-| 100,000, 21,610| (854,718, 100 105 {110 
Citizens’ State Bk. 100,000  13,347| 564.968] 100| 100 |_---- Citizens’ Nat Bank) 1,000,000) 2,012, 686 11,316,862, 10 4234) 43 
Dubuque Nat Bank} 100,000 26,867| 1,192,940! 100| 100 |-..-.. Commonw’lth Bank| °200,000 ‘133, | 3,036,727 see 
Dubuque Sav Bank 75,000) 92,607; 950 


»887| 100) 175 (190 Drov& Mech’sN Bk! 600,000, 523,460, 6,756,004) 100 210 (225 
First National Bk-| 200,000 174,169] 1,627.674| 100/ 160 |170 | Farm& MerN Bk-| 650,000 296,459! 3,524,331| 40 47 | 49 
German Sav Bank_| 150,000 73,217; 1,001,558) 100) 120 {130 First National Bank} 1,000,000 453,363) 6,332,639) 100 140 (145 
German Tr&SBk-| 100,000, 113,739! 1°799'744| 100| 150 |160 , German-AmerBank| 300,000 162,655| 1,024,172| 100 108 |112 






































Iowa Tr & Sav Bk-| 300,000, 177,877! 1,725,271) 100} 160 |170 | German Bk of Balt; 400,000 212,886) 1,278,404) 100 109 {112 
Second Nat Bank.-| 300,000 179,607/ 1,146,162] 100) 160 {170 Maryland Nat Bk-_| 500,000) 146,162) 2,164,994) 20 21 23 
Sioux City— | No\minal |prices | Mercantile Bank_.| 100,000 80,614, 1,192,333, 25... -.|_.--. 
First National Bank'| 400,000, 128,479) 6,725,255) 100|_._--- apn Merchants- Mech Nat| 2,000,000 2,243 ‘087 16,411,300] 10 3244! 33 
Live Stoek Nat Bk-| 100,000, 107,732| 2.418.898] 100|__._... -->_. | Nat Bank of Baltim| 1,210,700 ‘438,966| 9,014,074| 100 175  |180 
Nat Bank of Comm! 100,000 718,169! 989,395] 100|_.....|.---- National City Bank} 500,000, 138,912] 1,132,152] 100 95 |105 
Northwest Nat Bk-/ 100,000} 112,691! 1,269.574| 100|......|-..-- Nat Bank of Comm 500,000) 612,674, 4,099,130} 15 30%) 31 
td Nat Bank_| 250,000} 240,480) 3,795,557! 100|_.....|----- Nat Exchange Bank) 1,000,000 778,517) 4,513,043) 100 160 (163 
Woodbury Co 8 Bk 50,000 86,534| 1,197,566) 100/__..._|_.--- Nat Howard Bank- | te a 156,671) 1,092,640) 10 14%) 15% 
Farmers’ L& TrCo} 500,000 36.797 (971,419 RG Re AS Nat Marine Bank__| 400,000, 204,711) 2,446,190) 30 41 43% 
Nat Mechanics’ Bk Merged in ‘Merchants '-Mechanics| Nat 








* Sale price. a Capital and surplus to be increased. b Capital to be increased. 2 Ex-dividend. Capital bes in; authorized amount is 
¢ Figures date Mar. 18 1913. d Including Amer. Bank & Tr. stock. e¢ Feb. 4.1913. g Including First Sav. & Tr. stock. A Jan. 17 1 13, 
i Last sale. nJuné 211913. pApril51913. rJan.21913. s Mar.31913. #Includes debentures. » April 4 1913. 
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MAR YLAND—(Continued.) I 






















































































is the so-called ‘‘Weekly deposits,”’ 
ec Ex-rights. 


r April 29 1913. 




















MASSACHUSETTS—(Continued.) 







































































now forming ca 
s April 4 1913. 








eb. 4 1913. 


ante on which dividends are paid. z Ex-dividend. A Jan. 15 1913. 
vJune 4 1913. 


l Last sale. 


Surplus Gross ; Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask 
Balt. (Con.)— $ $ $ Per |share 
Nat Un Bk of Md_.-} 1,000,000| #695,437/ #3,003,363) 100| 139 (142 lyoke— $ Per \share. 
Old Town Nat Bk-| 200,000) 114,089) 1,596,655; 10) 124) 14 city. ational Bk__| 500,000, 210,676) 1,622,760) 10u) 11344/114 
Second Nat Bank_. 500, 000! 849,080!10,780,933) 100) 200 |..-... ley FallsNatBk) 200,000 174,042) 1,285,883) 100) 140 (150 
State Bk of Mary’d| 500,000} 141,488| 1,953,773 25) 32 | 36 Holyoke Nat Bank_| 200,000) 314,622) 1,501,104) 100) 190 [203 
Western Nat Bank-| 500,000 606,041) 2,524,219) 20) 37 | 38 Home Nat Bank..-} 250,000, 192,084) 1,335,110] 100) 145 [150 
Baltimore Trust Co} 1,000,000) 2,675,774| 4,926,185} 60) 155 /|162 Park National Bk... 100,000 68 ,610 710,093} 100; 10u (103 
olonial Trust Co.;| 300,000 95,197} 1,094,222) 25) 28 29 
Continental Tr Co_| 1,350,000) 2,481,652] 7,172,643} 100} 212 |220 
Fidelity Trust Co__| 1,000,000) 1,098,046} 8,248,238) 100) 240 (250 Lawrence— Per \share. 
M’'dl’d Tr Co, com 1,000,000 "432,432 1,494,741|;100) 114 (118 Bay State Nat Bk- 375,000 124,993 913,163) 109; 175 |... 
Preferred... _. 500,000, 100; 118 Pacific Nat Bank-_- 150,000 98,957| 514,784) 100) 120 {..- 
Mere Tr & Dep__-_-| 1,500,000) 3,233,402) 9,061,913) 650) 160 {165 Arlington Trust Co, 200,000 63,432 783, 422; 100} 125 |... 
Munsey Trust Co..) 1,000,000 ,877| 2,548,050 100 /|104 Lawrence Trust Co} 100,000, 38, ,832 d1,396,343| 100] 100 |__- 
Safe Dep & Tr Co_- 600,000; 2,473,103) 8,354,054) 100| 610 |...-- Merchants’ Tr Co. 300,000 + 163, '521\d2, 256,783) 100; 155 |... 
Union Trust Co..-| 500,000 ,640| 653,312) 560} 63 | 66 | 
Frederick— Lowell— | | Per |share 
Central Nat Bank _'Succeeded by Central) Tr Co. Per |share. ra gene Nat Bank 300,000 212,567) 800,940) 100) _..-- 105 
Citizens’ Nat Bank 100,00 415,837| 3,315,619} 100) 450 |...-- | Old Lowell Nat Bk_ 200,000, 865,404; 8632,087) 100) -. ..|105 
Far & Mech Nat Bk 125,000 129,198] 1,273,730} 25) 40 |-- Traders’ Nat Bank.; 200,000) 129,516) 2,885,522) 100) 100 |..-.-. 
Franklin Sav Bank_| 94,000 38,023} 460,217) 100} -_-_-- 110 Union Nat Bank__ 350,000, 403,386; 2,178,552} 100) 180 |.. 
Fred’k Co Nat Bk_ 150,000 113,199 718,634| 15) 2144).-.-.-- Wamesit Nat Bank 250,000| #3105,200| 8340,423) 100) 100 j|...-.. 
Fr’k Town Sav Inst} k159,606 134,104) 1,319,006) 199; 165 |.-..--]| Lowell Trust Co__- 237,400 81,260) 1,557,372) 100; 100 |... 
Central Trust Co..; 200,00 207 ,080| 901,994) 100) -.---|----- Mid’sex S D & T Go 100,000, 55,701 :768) 100}. ....- —_ 
Lynn— | Per |share 
MASSACHUSETTS—WNat. bks.(ezc.Boston) J’ne 4; State inst.latest ret'ns. Central Nat Bank_.| 200,000| 371,690) 2,209,627) 100! 215 /|...-. 
Ps foes National Bk-| 100,000 289,229) 1,371,658) 100) 300 j..-... 
, nufac’rs Nat Bk 200,000, 152,236; 2,057,065) 100) 120 j|..--. 
Boston— Deposits of banks date| July 26 |1913). Per share. | National City Bk--| 200,000 170,620, 1,107,260) 100) 150 |----- 
Boylston Nat Bank) 700,000 295,767) 3,607,000) 100) 120 (125 Essex Trust Co_._.; 250,000, 363,229, 2,013,900) 100) 220 |.--.-. 
Commercial Nat Bk} 250,000 273, 914 1,991,000; 100; 170 (175 LynnS Dep&TCo 100,000, 276,644) 2,241,270) 100| 250 |-..- 
First National Bank) 5,000,000 11,118,600;/76,257,000} 100) 460 (470 Security Trust Co.| ,000 236,724| 3,726,332; 100) 180 {|..... 
First Ward Nat Bk 200,000, 192,264 v1,137,907) 100; 180 |-..-.-.- | 
Fourth-Atiantic New Bedford— | | Per \share, 
. at Bank. ___-_- 1,500, 000 1,278,937|14,017,000| 100; 195 {200 First National Bk_.; 1,000,000 755,704) 1,376,029) 100) 143 {|...-.- 
Merchants’ Nat Bk! 3,000, 000, 3,571,142|26,776,000; 100) 300 (305 Mechanics’ Nat Bi 00,000| 649,017) 1,559,893) 100) 152%4/-- 
Mutual Nat Bank. 200, 000 '873 v1,239,651; 100} 100 |. ... | Merchants’ Nat Bk 1,000,000) 1,261,221; 2,297,115) 100) 200 » 
Nat Bk of Com’ce.| 1,500,000 1, 758, 364) 12,167,000) 100) 215 (225 N Bed SD & Tr Co 200,000; 238,809; 1,723,001| 100) 250 (265 
N Mkt Bk of Brig-_- -|Succeeded by Market) Trust Co. | | 
Nat Rock Bk of 300,000, 595,994)| 03,498,241) 100) 190 |-.. Peabody— Per \share 
Nat Security Bank. 250,000 991,980) 1,728,000) 100) 425 (450 Warren Nat Bank.' 200,000 #128,240 »8882,597) 100/..--.- *107 
Nat Shawmut Bank 10,000,000 7,461,299 82,228,000; 100; 215 {220 Per share, 
Nat Union Bank_-_-| 1,000,000 1,520,649|10,205,000; 100)... .- *222 Salem— | No|minal es 
New Eng Nat Bank) 200,000, 145,976) 1,182,000) 100)___._- ..-.-- | Mercantile Nat Bk_| 200,000 £156,307) 1,160,871) 100|)..-.~.- 25 
Old Boston Nat Bk} 900,000, 362,443) 2,312,000] 100) 125 /|127 Merchants’ Nat Bk) 200,000 283,891) 1,825,216) 50|.....- 85 
People’s Nat, Roxb} 300,000) | 224,330) 71,981,392) 100) 125 (130 Naumkeag Tr Co._) 250,000 293,010; 2,350,244] 100)... .|210 
Second Nat Bank... 2,000,000 3,116,327|22,485,000) 100) 275 ‘285 Salem S D & Tr Co_ 200,000 124,982 939,390; 100/...... 150 
South End Nat Bk. 200,000 63,347) 01,265,037) 100; 112 |... -- 
Web&Atlas N’t Bk) 1,000,000 1,135,437) 5,313,000) 100; 190 (195 Springfield— | Per \share. 
Winthrop Nat Bk_-. 00,000 50,254) 2,978,000) 100; 325 |... _.- Chapin Nat Bank-- 500,000; 175,509; 2,037,379) 100; 115 |116 
American Trust Co) 1,000,000 2,388,332|15,472,491) 100) 350 (|... .- Chicopee Nat Bank 400,000 455,674) 2,961,519) 100} 175 (|180 
Bay State Trust Co 00,000 Beat SEL Secs Ot) Blac cocclaceee Spri ield Nat Bk 500,000, 695, 534) 4,102,438) 100; 225 {|..-.. 
Beacon Trust Co_. 600,000, _ 728,209/10,003,539) 100) 225 - |..__. Third Nat Bank___' 500,000) 733,576 5,080,143) 100; 230 (235 
Boston 8S Dep & Tr 1,000,000, 2,983,440/13,851,942) 100; 370 (|... S ringfield SD&€&T £500,000 787 701) 4,804,160) 100} 230 (235 
Charlestown Tr Co 00,000 29,920} d631,914) 100)/-.____/--..- nion Trust Co_... 500,000 536,870, 7,444,911) 100) 232 35 
Columbia Trust Co} 100, 000 38,086} 573,007! 100; 120 |... 
Comm’w’lth Tr Co_| 1,000,000 872,904|14,061,437| 100) 195 |200 Tau Per |share, 
Cosmopl’n Tr Co_. 200,000 100,006/d1,738,205) 100)/_-..-.}..... Bristol = ‘Nat Bk. 500,000 86,674 812,629} 100} 103 |.---~. 
Dorchester TrCo_. 200,000 72,102\d2,479,319; 100) 110 j|...-- Machinists’ Nat Bk 200,000 155,898 486,476, 100} 150 |.--... 
exehands Trust Co) 500,000) 274,170) 03,051,185) 100) 150 |.. _. | Taunton Nat Bank 600,000 224,539 926,151; 100} 107 |.-.-.-- 
Federal Trust Co__|} 1,000,000 392,939} 6,968,669) 100| 138 (140 
Fidelity Trust Co_-_ 00,000; 103,301 Nie ills a iar «eg Worcester— Per \share. 
International Tr Co 1,000,000} 4,603,208)10,895,362; 100) 420 /|430 Mechanics’ Nat Bk 200,000 328,378) 4,292,600) 100; 180 j|..-.. 
Liberty Trust Co__| 200,000 33,149] 3,297,746) 100;/#200 (|_.__. Merchants’ Nat Bk 750,000 772,680) 6,088,240) 100; 190 |.--.. 
Lincoln Trust Co_. 200,000 145,535} 1,769,001) 100) 150 |. ___. Worcester Nat Bk 400,000 461,500) 4,195,078) 100|*22534|.-.-- 
Market Trust Co_.- 250,000 203,291 968,699; 100) 130 /|140 Worcester Trust Co 1,000, 000 576,420| 9,467,331) 100) 225 . 
wore an D&T Co 100,000} 149,004) 1,492,450) 100) 200 j____- 
ng Trust Co.; 1,000,000) 3,128,367|/19,603,231| 100) 350 |... 
Old Colony Tr Co__| 6,000,000) 9,162,021/78, 799, 374| 1 300 /|310 
Paul Revere Tr Co- 200,000 ,804 1,066,011 ies its on won 130 MICHIGAN—Nat. banks June 4; State institutions June 4. 
Puritan Trust Co_.| 200,000) 195,767!d2,630,768) 100) 200 |_.__. 
State St Trust Co__| 1,000,000, 1,484,170|17,009,081/} 100) 275 |... . 
U S Trust Co_____- | 300,000) 1,404,883/d6,314,209) 100} 500 |_.__. Bay City— Per | share, 
\ aa | Bay City Bank.... 200,000 254,429) 2,265,165) 160; 225 |... 
| | Bay County Sav Bk 50,000 _—67,414| 1,090,272) 100) 270 |... 
Beverly— | | Per |share.| Commercial Bank-; 100,000 #¢119,921) ¢1,191,082| 100) 225 (250 
Beverly Nat Bank_.' 300,000' 301,752) 1,168,997) 100)_.__.. 52 First Nat’l Bank__' 100,000 219,962) 1,016,406) 100)... .-.- wena 
| | Lumbermans St Bk) 50,000 SU, 194. . Gen Geel coc cloaschclesson 
| Old Second Nat Bk 100,000 ¢40,647| t920,661) 100/..----. 125 
Brockton— | Per |share. | People’s Sav Bank-! 50,000 59,947; 1,242,623) 100) 175 j|..... 
Brockton Nat Bank, 200,000; 243,927) 2,293,314) 100) ...._.| 2... Bxcas | : 
Home Nat Bank__-| a200,000| .511,244| 2,320,763) 100)___—_- ee | | 
Plym’th CoSD &T 100,000; 28,889\d1,013,426) 100)______|.___. Detroit— | : Per |share 
| Central Sav Bank__|) 500,000 121,034) 5,995,647) 100; 220 {..... 
| Detroit Sav Bank..| 400,000, 870,368)11,970,698| 100| 300 |_.- 
Cambridge— | Per \share.| Det United Bk Ltd 250,000 113,917) 4,381,548) 100| 207%4|-_.- 
Charles Riv Nat Bk) 100,000; 189,162) 979,682| 100|*220 Dic 23’°8| Dime Savs Bank--, 1,000,000, 791,948)13,431,893) 100) 243 |.... 
Cambridge Tr Co__| 100,000, 243,276) 1,919,144) 100\*#113 \/J’e’98 | Amer State Bank_- 50,000 45,321; 1,219,729) 100) 163 |.._.. 
Central Trust Co_.; 200, 000 251,967| 4,006,068) 100)/______|_____ First Nat Bank__--| 2,000,000 1,459,641/24,839,291| 100) 1984|199% 
Harvard Trust Co. 200 000 205,669) 1,760,303) 100|*17034|Jne’ll | German-Amer Bk-| 250, 000 143, ‘487 3,839,793) 100) 185 
Home Savings Bk-- Merged | in Wayne Co. Home| Sav | Bk 
E. Cambridge— Per \share. | Met State Bank-.-- 250, 000 75,586 694,630; 100; 131 /136 
Lechmere Nat Bank’ 100,000 159,840) 554,726) 100|*#190 |Qc#’10 | Michigan Sav Bank, 400,000 247,485) 5,787,163) 100) 240 
| Nat Bk of Com’ ce. 1,000,000, 516 ‘911 11,025,630; 100} 208 (217 
Fall River— Per |share Old Detroit Nat Bk 2,000,000, 1,193,497|/21,052,192) 100/.. __- 198 
Fall Riv Nat Bank. 400,000| 273,300) 1,833,675) 100| 128 (132 Peninsular State Bk 1,000,000 "522. 396; 11,500,903) 100; 212 i 
First National ®k_- 400,000 501,922) 1,454,754) 100} 200 |____. People’s State Bank. 1,500,000 2,147,446) 38,716,674 | REE 285 
Mass-Pocasset Nat) 650,000) 497,494) 2,338,209) 100) 15714|165 Wayne CoHoSavBk, 2, ‘000,000 2. 397 ,060/ 26,569,310) 100| 33444 \335\% 
Metacomet' Nat Bk 750,000, 358,780) 1,360,471) 100) 125 |130 Detroit Trust Co-_-! | 1,000,000 1,553,074) 4,230,550) 100; 330 i...  —. 
Durfee S Dep & Tr_ £00,000 534,999; 2,192,581) 100} 200 |__._.. Security Trust Co. | _ 500,000 '309,479 2,928,946! 100) ...-./263 
| Union Trust Co..- 1,000,000! 535,089) 3,308,788) 100) ....-. 198 
Fitchburg— Per \share. | | 
Fitchbur iTB Nat Bk_} 250,000 330,149| 1,603,048] 100| 170 |175 | | 
Safety F’d Nat Bk_| 200,000; 260,404} 1,710,063) 100| 165'./170 Grand Rapids— | Per |share, 
Fitchb’g SD&TrCo 250 ,000) 182,930) 1,489,842) 100) 145 50 City Tr & Sav Bank 200,000: 73,767) 1,378,745) 100;)_...-. a 
| Com’cial Sav Bank! 200,000, 80,729) 2,275,501) 100| 215 /__..- 
Gloucester— | Fourth Nat Bank.-| 300,000 274,626) 3,629,945) 100) 210 \_.. 
Cape Ann Nat Bk_| 150,000; 127,152) 845,273) 100}_.._..|____- Gr Rap Nat C’y Bk| 1,000,000, 464,244] 6,390,221) 100| 180 |_.. 
Cape Ann Sav Bk_-| .._._-_-| ee: a Gr Rapids Sav Bk- 50,000, 196,190) 3,609,134) 100) 230 ‘2 
Gloucester Nat Bk_| ~ 200,000, 896,329| 8393,881| 100\......|_.._~ Kent State Bank.-| 500,000 416,462) 7,037,747) 100) 262 |... 
GlouSD&TrCo_.| 200,00 322,567 3,686,669 ee AEE aeetiett ore National Bank-. 800,000 826,714) 6,472,928) 100| 207 {|__-.- 
| eople’s Sav Bank-| 100,000 115,945) 2,094,218) 100) 250 |. 
Haverhilli— | Per |share Mic igan Trust Co; 200,000 613,921) 1,275,893} 100| 600 |- 
Essex Nat Bank...) 100, 000 97,514 935,853) 100)... . 125 | " 
First National Bk... 200,000' 265,820) 1,357,541) 100/_.___.|150 Saginaw— Per \share. 
Haverhill Nat Bk. 200, ‘000 421,874) 1,613,881) 100\)_...-- 200 Rank’ of Saginaw__ 500,000, 813,829) 8,189,906) 100) 300 20 
Merchants’ Nat Bk 200 000 170,984) 1,362,595) 100|..._..|140 Commercial Nat Bk) 100,000, 138,367) 1,056,701) 100) 225 (230 
Merrimack Nat Bk) 240,000, 283,332) 1,126,520|-100/_.--..|150 German-Am St Bk-. 100,000, 557,866) 587,161) 100) 140 (145 
Haverhill Trust Co 200, 000 84,476 41,174,011) 100)... 11¢ People’s Sav Bank- 50,000) 96,389) 1,114,196) 100| 260 (270 
| Second Nat Bank.-' 500,000| 534,697! 3°.963.089' 100! 205 ‘210 
* Sale price.. a Capital to be increased. b New stock. . d Includes savings deposits. e Capital paid in; authorized amount is larger. & This 
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=— SSS 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 

MINNESOTA—Nat. banks June 4; State institutions latest returns. | MONTANA—WNat. banks June 4; State institutions latest returns. 
Surplus Gross | ) 
| Capital. |& Profits.| Deposits. \Par . Bid. | Ask. Surplus Gross 
mater ae Capital. & Profits.| Deposits. Par.| Bid. | Ask. 
Duluth— | g | $ $ Per |\share = | f . 

Amer Exch Nat Bk 500, 000 Be 497, 877 8,814,415 100; 380 390 Butte— $ $ xs | Per ‘share. 
City Nat Bank..--| 500, ,000 244, '886| 3,543,643] 100) 130 |....- First Nat Bank.._.| 300,000 512,914! 4,824,361).._.| .___. beet 
First National Bank) 500,000, 1,796,717 10,557,211; 100; 500 |....- MinersS Bk&TCo 200,000 32,030; 897,619)....|.....-|..... 
Nea ers ne Ph ea 250,000, 96,607, 1,531,997| 100  & share, | Silver Bow Nat Bk-; 200,000 n13,202| 737,444 ..._|...... abel 

nneapolis— | ‘1D ank & TrCo; 100,000 360,000) 3,594, 1375) 100|_....- due 
Commercial Nat Bk) 200,000 53,476, 488,212) 100;' 110 /117 al Beto | Per ‘share. 
East Side State Bk- 100,000) 28,174 608,823) 100.*120 (130 Amer Nat Bank... 200,000 219,724) 2,200,961) 100|_.___- vredhgs 
First National Bank) 2,500,000, 2,116,369 23,638,356; 100,*300 /|305 Nat Bk of Montana’ 250,000 158,489) 2,308, 060 100|_..... Bc 
German-Am Bank. 200, 96,802) 2,776,693) 100\*200 |..-.-.. Thos Cruse Sav Bk 100,000 40,000 60 ‘000! RGR Rf 
Hennepin Co Sav B; 250, 265,180) 5,652,008; 100; 270 |-..-.-- Conrad Tr & 8 Bk.| 200,000) 54,599| 1,421,465/_...}....-- ae 
oe eee oe 300;000 ete 631022 relies 130 | Union Bk & TrCo-) 250,000 307,299! 2,805,847! 100 

etrop Nat Ba ; ¥ umiite 

Northwest Nat Bank, 3,000,000) 2,586,676 25,787,930, 100|\*290 {295 NEBRASKA—Nat. banks June 4; State institutions latest returns, 
St Anth’y Falls Bk- 0,000 111,778) 1,862,111| 100\*150 |.- Lincola— Per |share. 
Scandinay AmNBk 500,000 154,596 4,078,005 100|*150 (160 City Nat Bank_..-| 250,000) 778,654/n1,691,076) 100).....- BY ae 
Security Nat Bank_| 1,000,000| 2,400,112 19,372,314) 100|*490 (500 First Nat Bank__-- 400,000 395,571| 3,449,367) 100;.....- bie 
South Side State Bk) 00, 62,521| 1,037,662) 100) 250 j..... Nat Bk of Com’ce- 200 ,000 £90,000) 1,500,000, 100)... ... atte 
Union ce een 100,000 48,167; 804,730) 100\*115 (..... Omaha— : 

Minn L’n & Tr Co. | 1,000, 000) 353,689; 2,901,487| 100} ...../..-.. City Nat Bank...) 500,000 89,777| 3,127,400, :00; 100 (101 
St. Te Per \share. | Corn Exch Nat Bk.| 300,000 63,600| 1,667,000; 100; 100 (110 
American Nat Bk... 400, 000 140,624| 2,400,676) 100.7125 . | First Nat Bank___-| 500,000 1,153,243)12,091,171; 100)....../-..-. 

Capital Nat Bank.| 500,000 213,881) 5 943, 387; 100) 145 (150 Merchants’ Nat Bk) 500,000| 693,941!) 6,290,639; 100) 190 (200 
First Nat Bank... | 3,000, ,000 2,211, 032 18,609, 642 CO eee . .. | Nebraska Nat Bank 200,000, 2126,723\01,958,142, 100) 115 (230 
Merchants’ Nat Bk! 2,000,000 2, 189,617) 20, 390, 151} 100} 250 (265 Omaha Nat Bank.) 1,000,000 yg od 11,680,435; 100} 175 (|200 
Scandinav Am Bk. 100,000, 117,794) 1,599,480; 100 222% -- | State Bank....--.. — 300,000 0,000 'g ,000' 100} 125 (135 
Stock Yards Nat Bk 200, 000 55,949 1,755,934 19°| 150 |.. .. | US National Bk._| 700,000 857° 936,10, 535, 085 100} 292 |297% 
Capital Trust Co__| 250,000 178,577! 1,901,003! 100| 145 |_.... South Omaha— Per |share 
seer Live Stock Nat Bk_| 150,000; 46,392) 2,375,068) 100) 145 (160. 
a eet a banks June 4; State institutions latest returns. Stock Yds Nat Bk.| 750,000' 545,301| 7,428,908) 100} 200 (250 
pe Jackson— | fer enare | Packers Nat Bank_| 200,000, 105,864| 2,233,366) 100) 110 (135 
Siteenl hp Bank. 200,000 we ETT wee ine IGBi s ccecclasses | 
zens’ Sav 50, 16, ; wwodlocecoe|aoeoe 
First Nat Bank... 100,000 144,474) 718,124)-~77|-2272-|-22-- ee hes. 
ackson Bank_.... > shitladuadethados a . 
Merch Bk & Tr Co., c250,00 100,000} 893,883)..../......]..-.. Amoskeag Nat Bk-| 200,00 362,527; 1,936,461) 100).....- coer 
Vicksburg— Nominal. First Nat Bank_-_-- 150,00 175,836 »880} 100)...... --.e0 
Amer Bk & Tr Co... 150,00 74,339 SiQ,soe] 800)... secleesd. Manchester Nat Bk 150,00 {203 ,679) ¢1,483,388) 100)......|-.... 
sg mel Nat anak 100,00 48,449 an.022 100! 3s so7 oe Merchants Nat Bk.!| 150,00 79,539 ,024} 100}).....-. sini 
ity Sav & Tr Co- 50,00 75,000) 1, , 100) a ne 4: State institutions latest returns. 
Delta Tr & Bkg Co_; 100,00 48,537| 426,739] 100|.-_...|_...- ZEW JERSEY —Nat. banks Ju 
First Nat Bank. --- 300,00 170,419 859,926 100 ee laws eis | Per | bi a 
Merchants’ lat Bk 00/00 340/867 752.682] 100|......|..... | Camden Nat Bank.) 100,000 146,970 2,084,525) 100) 191 |.... 
People’s S Bk & L_- 50.000 129.407 752,173! 50/.....- First Nat Bank____| 200,000 300,567, 2,388,204) 100//170 |.... 
= : —_—— National State Bk_| 500,000 599,147; 5,030,086; 100) *208}4) ..... 
MISSOURI—WNat. banks June 4; State institutions latest returns. CamdenSD&TCo 500,000 803, 593. 6,747,204) 25\2100 |-.._. 
Kansas City— | | Pep jeheree | Broadway Tr Co__| 100,000 100,886) 1,011,794) 100; 200 |... 
City Centre Bank..| 100,000 11,689} 163,411) 100; 125 135 Central Trust Co_.| 100,000 286,614) 1,765,424) 25/...... 104% 
Com’wealth N Bk-| 250,000 138,784) 2,904,283; 10U, 250 | -..... Merchants’ Tr Co-_| 100,000 33,837; 772,737; 100) 125 (135 
Citizens Sav TrCo_| 100,000 -_...--| ------ 100} 125 |..-.-.- Security Trust Co_| 100,000 177,744) 2,593,608) 100) 270 (275 
Drovers’ Nat Bk_. 500,000 98,247) 3,394,913) 100 200 jj. .... West Jersey Tr Co- 100,000 96,160, 911,224) 1007185 j{|..... 
First Nat Bank__.-| 1,000,000 1,923,644) 26,999,691 100; 525 |.. -. 
Gate City Nat Bk.| 200,000 29,041; 1,581,847; 100, 115 (123 Elizabeth— Per |share. 
Ger-Amer Bank _..| 200,000 33,396; 1,590,876 50 600 |....- National State Bk_| 350,000 775,721) 3,503,426; 60) 140 |-.... 
Int-St Nat Bank..| 500,000 1,164,003) 8,627,746 100) 525 j|--.--.. Elizabeth Tr Co__- 100,000 22, FOG : S17, LSB nn dhed-cosincces 
Mercantile Bank._| 100,000 17,209} 619,261; 100; 125 (127 Union Co Trust Co) 300,000 363,492 4,346,969) .00; 300 |..... 
Nat Bk of the Rep_| 500,000 125,161) 3,517,255) 100) 175 |.--.. Hoboken— Per \share. 
Nat Reserve Bank-_} 1,200,000 294,026) 6,526,029) 100' 148 (150 First Nat Bank__..| 220,000 682,449) 4,562,579| 25) 95 /|100 
New Eng Nat Bank 0,000 966,107/12,921,102) 100; 470 j...-- Second Nat Bank_-_ 125,000 v283,809' 73,804,083 — Ce lusave 
Produce Exch Bank) 100,000 31,988 ‘781 1286) 100; 160 |_.... | Hoboken Trust Co- 100,000 156 1895 1,781,479 Ee Bae 
Security Nat Bank 250,000 83,914; 872,656 100) 130 (135 Hudson Trust Co_. 500,000 1,637,748)15,796,274| 100; 650 {.._-.. 
Southw Nat Bk of|__. | Jefferson Trust Co_| 200,000 ,337| 1,254,393] 100] 140 [160 
Commerce... .-. 3,000,000 848,129,28,680,789 100) 174 (177 Trust Coof N J__-| 500,000 868,363 5,653,248) 100) 380 (410 
Traders’ Nat Bank- | 200,000 67,374| 3,224,060, 100} 160 |_.-_-- Jersey City— Per | share. 
Stock Yds Nat Bk.; 100,000 21,672; 676, 602 i Se Sees Claremont Bank_.- 100,000 56,270| 516,730) 100; 175 j|-. .. 
Western Exch Bank: 100,000 180,000; 1,514 811) 100; 400 j|..-.. First National Banki 400,000 1,404,172) 6,228,104) 100) 325 (335 
Westport Ave Bk.| 100,000 55,430 "600, 498' 100; 250 |-...-. Hudson Co Nat Bk) 250,00 26,812) 3,622,814) 100) 375 /|395 
Commerce Trust Co 1,000,000, 541,855) 9,893, 920, 100) 218 ;220 Merchants’ Nat Bk! 200,000 887,072) 1,322,158, 100; 150 (160 
Fidelity Trust Co_. 1,000,000 1,138,421) 7,215 076 100; 300 j|..... Third Nat Bank__- 200,000 431,714) 2,925,864) 100; 290 (300 
Pioneer Trust Co__| ¢c267,500 339,627) 2,688, 713, 199; 250 |260 Bergen & Lafay Tr- 150,000 223,699' 3,820,981) 100; 290 /..... 
Title & Sav Tr Co_- 500,000 55,098 2,016,244 SGer Rae. Teseue Carteret Trust Co-_ 100,000 £100,061 Gg Es elect Raeaediaidien Veitinioden 
St. Joseph— | Per |share. | Comm’! Tr N J___-| 1,000,000 2,456,230, 13,455,583) 100| 360 |375 
Burnes Nat Bank... 200,000 108,537| 2,579,799 100);_....-/_...-. Greenv Bk & Tr Co 0,000 85,010 1, 576, 481; 100} 275 /|300 
First Nat Bk of : Jersey City TrCo._| 100,000 142,333) 2,667,455| 100) 250 |___.. 
Buchanan Co...) 500, 000 v326,512) v5,271,104; 100)... - ---«- | Lincoln Trust Co_ 150,000 378,922 2,098,077 100} 325 (335 
German-Am N Bk. 200,000 205,067} 4,982,061) 100)--..--|__._- Mercantile Tr Co__| 100,000 55,500; 2,015,020; 100/ 185 {200 
St Jos Stk Yds Bk. 200,000 155,000) 2,225,000) 100)......)..... JITGu&TrCo_| 500, 000 1,625 972 7,182,681) 100) 575 |..... 
Tootle-Lemon N Bk) 200,000 4185,000)d4,000,000; 100)_...../..... Pavonia Trust Co__|Merged ~) Mercantile Trust Co. 
First Trust Co__-_- 50,000 18,099 820,599) 100)... ./.-... People’s 8 D & T Co 250,000 269,480, 7,729,347) 100) 825 j|..... 
Missouri Val Tr Co 100,000 29,987; 866,499) 100)_..... _.... | Union Trust Co...| 500,000 130,576, 3,707,514/ 100| 105 /|115 
St. Louis— Per |share Morristown— Per | share. 
Baden Bank. _-_-_._ 100,000 18,070 409,324; 100) 115 |-.--.- First Nat Bank___- 200,000 354,231) 2,988,228; 100/..-... 274 
Boatmen’s Bank... 2,000, 000 1,450,597| 14,804,701) 100).____- 202 National Iron Bk_— 200,000 91,634) 1,755,180) §0)..-.--. oe 
Bremen Bank.....| 100,000 645,994) 3,165,595) 100) 65u  |__--- American Trust Co} 150,000 34,838) 226,781) 100|...-.. 120 
Broadway Bank__-. 100,000 35,554 66,711; 100; 125 (135 | Morristown Tr Co_| 600,000 1,101,410, 6,631,712) 100)..-.-.-.- 400 
Cass Ave Bank___. 100,000. 90,621! 1,447,154) 100) 190 /|200 Newark— | Per |\share 
Central Nat Bank_| 1,000,000 77,862! 8,633,869) 100! 103 /|106 American Nat Bk__| 300,000 110,348) 1,882,088; 100); 135 j|....- 
Chippewa Bank__-. 100,000 83,207! 1,294,781) 100) 215 a. Br'd & Market N B 200,000 127,563) 1,607,620) 100) 150 j..-.. 
Franklin Bank._..; 600,000, 719,221) 5,833,816) 100) 300 |..... Essex Co Nat Bk_-_| 1,000,000 1,645,169) 9,420,888) 50) 150 (165 
German-Amer Bk. 1,000,000, 627,746) 5,110,331) 100|.._.-. 195 Mfrs’ Nat Bank_.- 50,000 463.09 3,820,717; 100; 260 j|..... 
German Sav Inst_._' 500,000 1,433,189!10,283,848) 100) 475 |. _.--. Merchants’ Nat Bk 00, 780,967) 4,354,311) 109} 260 |_.-.. 
Grand Ave Bank... 100,000 58,671) 1,283,096) 100) 255 |-..-.-.-. Nat Newark BkgCo! 1,000,000 1,892,800, 9,714,318) 60) 185 /|190 
Internat Bk St L../ 200,000: 404,707 4.011,925 LGO} B7§. leacce National State Bk- 500,000 60,897) 2,535,888) 560' 11244/...-- 
Jefferson Bank__.., 200,000 21,234; 1,844,815) 100) 106 |----: North Ward Nat B} 200,000 389,886) 4,053,392) 100) 380 {|..... 
Lafayette Bank... 100,000) 1,009,275; 4,941,509) 100)1210 |---.-- Union Nat Bank. ..| 1,500,000 2,580,079)12,328,390| 100) 350 -/|_..-. 
Lowell Bank_____. 100, 000 20,764, 564,647) 100) 120 [125 City Trust Co____- 100,000 96,160} 1,486,788) 100) 180 j.. 2. 
Manchester Bank __) 250, 000 83,464! 1,679,200) 100| 170 |----- Clinton Trust Co_. 100,000 60,486 942,895) 100) 150 j..... 
Mec-Amer Nat Bk_.| 2,000,000' 2,756,774| 31,714,407! 100) 271 |----- Federal Trust Co__| 1,000,000 1,345,704) 6,879,160) 100) 225 j.-... 
Mercantile Nat Bk_| 1 ,500, ,000) 18,643) 6,223,341) 100).....-/..--- Fidelity Trust Co__| 2,000,000 7,871,629/17,358,274) 100) 750 |... 
Merch Laclede Nat’ 1,700,000, 1,809 1609 13,729,510) 100) 29944)-.---- Ironbound Tr Co_. 200,000 226,639; 2,779,901) 100; 215 j..- 
Nat Bk of Com'ce- --|20, 000,000 2,332,330/48,475,861| 100| 126%4|12714 | Newark Trust Co_-| 100,000 70,807; 1,122,971) 100) 165 |-.-.... 
Night & Day Bk_. 150,000 12,007 ‘400,647 100) O27 :iseeee Roseville Trust Co- 100,000 93,020 974) 100; 170 |... 
Northwest’n Bank- 200,000 541,677! 4,436,221) 100] 295 (300 |Spr'gf'ld Av TrCo_| 100,000 28,786) _ 490,798) 100) 125 |-__.. 
South’n Com & pid 100,000 201,144; 1,750,709) 100) 255 (|265 West Side Tr Co__| 200,000 374,031) 3,338,746) 100) 275 /|.-..-- 
South Side Bank..; 500,000, 243,777) 4,041,522) 100) 375 /|----- New Brunswick Per |share 
State Nat Bank.__| 2 ,000,000, 758,260 10, 354, ,560| 100]_.. ...|201 Nat Bank of NJ__.| 250,000 e474,020) e3,345,947) 100/....--/.._ 
Third National Bk_.\ 2,000,000\ 2,026,232 31, 824, ,404) 100). 237% | People’s Nat Bank_ 100,000 v177,340| 01,081,179) 100)/_.----}___. 2 
Union Station Bk_. 100,000) 57 407 »839; 100 140 |----- New Bruns Tr Co_. 100,000, 127,086) 1,688,380) 100/...... ...-- 
American Tr Co___ | | 1,000,000' 182,369 3,703,574 ' Shere ee C Passaic— | Pe |share. 
B’way Sav Tr Co__| 100,000. 64,307; 907,435) 100 155 |-.--- Passaic Nat Bank__| 200,000! 2412,041/ 01,895,173) 100) 310 |-._.. 
Chouteau Trust Co} 100,000 32,2941 346,815) 100___.__]-..--- Hobart Trust Co__| 100,000 139,080) 1,580,310) 100) 255 | _._.. 
City Trust Co-.-_... | 50,000 ceoe 6 6areeen ten ......|..-<« Passaic T &SDCo 200,000; 180,370) 4,144,458) 100} 225 | . 
Com’wealth Tr Co. | 2,000,000; 93,897) 4,233,963} 100 80 |----- People’s Bk&Tr Co 200,000 275,659) 2,532,440) 100) 290 (300 
Easton-TaylorTrCo! 100,000. 6,514| 210,510] 100-.-....|_---- Paterson— | | Per |share 
Farm & MerTrCo_; 100,000. 67,436 898,996) 100 160 j|.--..- First National Bank} 500,000 700,628) 3,204,321) 100) 260 j.. -. 
Jeff-Gravois Tr Co. 100,000 | 22, 314 664,930) 100 130 (140 Paterson Nat Bank 300,000| 441,614) 2,614,766) 100) 290 j...-. 
Mercantile Tr Co. 3,000,000 | 6,733, ,609, 26,287,952) 100 ._-_--- 328 Second Nat Bank... 150,000 276,986) 3,330,307; 60) 220 '‘.._.. 
Miss Vall Tr Co___| 3,000,000) 5,425,463 16,395,843) 100 283 /|288 Paterson Sav Inst. _ 1,000,000, 549,996)12,687,185) 100) _.-.- 380 
Nor St Louis Tr Co; 100,000 | 35,121] 826 ‘408 100 130 .. | Citizens’ Trust Co-_) 50,000' 219,718) 2,022,658) 100) 220 ji... 
St L Union Tr Co__/ 5,000 ,000 | 6,951,410 26,917,892) 100 —__--. 450 German Am TrCo.} 150,000 364,304) 2,740,055) 100) 370 Sales 
Savings Trust Co__| 1 0,000 20,837 530,988; 100 115 ([|120 Hamilton Trust Co) 400,000 399,701) 3,902,606) 100) 360 (400 
Vandeventer Tr Co! 50,000 10 034 358,334) 100 -...-.-./-.--- PatersonSD&TrCo, 300,000 350,479) 3,453,903); 190) _.... 360 
West St L Tr Co__| 100,000 25,759 437.962) ‘AN 120 |125 Silk Citv SD&T Co 00.000) 182.991’ 1,.623.767' 100' 230 
*Sale price. a Figures of date Mar. 241913. ¢ me ital paid in; authorizei amount islarger. g Amount paid in. h Bookvalue. k New stock. 
» These figures date April 4 1913. z Bx dividend. Japital to be increased. d June 23 1913. e Mar. 17 1913. n Feb. 4 1913. l Last sale. 
eJuly 11913. ¢June 241913. r Ex-rights 
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NEW YORK—(Continued.) 
Surplus Gross ) : 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Sueplus Gross 
Z Trenton— ia $ $ ‘ mt wt share. : Capital. \& Profits.| Deposits. |Par.| Bid. | Ask. 
TO a 250,00 387 ,409 2,898,150 -e-<= N. Y. Cit Con. 3 $ $ | Per cent. 
First Nat Bank-.--| 500,000)  440,764| 2,811,592) 100|...... 200 | panover Not bank -| 3,000,000114,536. aae've. 863,000| 100! 635 (650 
Mechanics’ Nat Bk) 500,000) 1,125,994| 5,424,895 50) 150 |-- -. | Horiman Nat Bk-| 500,000 758,475] c12567900| 1U0| 285 (295 
Trenton Bkg Co__-| 500,000) 636,882) 3,660,811) 50/..-.--- 112 Impor & Trad Nat_| 1,500,000) 7,900,867 24,112,000} 10G| 490 /505 
ea eg te aon eat 82,192) 1,106,480 pe 153 +978 International Bank "500,000 143 ,382 c2, 377 :000 100/..._.. bevore 
renton 0} 200,000 __276,662| 2,969,007) 100|-...-- ~¥ Irving National Bk 4#,000,000, 3, 209, 839/353 "331.000| 100! 180 |185 
eirerson a —— er n Ventury | 
— Aegueree= | sire | Hteniy Nat Baik) 1h 0 2.245 05 22 963000 tay a0 (38 
; ncoin a a ’ ’ ’ ’ 
: First Nat Bank..--| 300,000, 127, s 4,452,435 100)... ------ ofl -- | ManhattanCo,Bk of} 2,050,000) 4,756,774/35,450,000| 50] 330 |340 
Market & Fulton 
NEW YORK—Nat. bks. (except N. Y. _ June 4; State inst. June 4. iageche ‘aes 1,000,000; 1,925,229) 8,908,000) 100) 230 (240 
Albany— Per share National Bank-_-_| 6,000,000) 8,873,744/51,608,000; 100) 230 /|240 
First Nat Bank__.-| 600,000 370,102) 9,421,354) 100) 155 (165 Mercantile Nat Bk_| Consolidjated with |Irving Nat) Excih Bk. 
Mech & Farmers._} 250,000 1,072,146] 1,919,325| 100) 565 |-- Merch Ex Nat Bk_| 600,00 526,800} 6,525,000; 50) 150 [155 
Nat Commercial Bk_| 1,000,000) 1,754,193/24,320,041/ 10°) 300 {310 Merchants’ Nat Bk! 2,000,000) 2,178,279|20,377,000,; 656) 180 /|190 
N Y State Nat Bk_| 500,000} 670,824/19,586,412| 100) 300 --- | Metrop’s, Bk of the! 1,000,000, 2,211,564/11,654,000) 100) 340 /|355 
Albany Trust Co_.| 400,000 328,901] 7,980,231) 100) _- {187 Metropolitan Bank! 2,000,000 1,817.226/14,505,000| 100] 180 |190. 
Union Trust Co..-| 250,000, 495,746) 4,724,731) (00) 325 (350 Mount Morris Bank! 250,00 ,262| 2,399,000) 100) 225 |250 
Auburn— Per |shure | Mutual Bank__-_-- 200,00 470,386) 4,899,000; 100} 290 /|-..... 
cayuge Co Nat Bk) 200,000) 247,404) 81,275,883) 25)..---.|----. Nat Nassau Bank-_-_} 1,000,00 466,889|11,746,000) 100} 190 |200 
Nat Bk of Auburn_| 200,000| 113,565] 1,106,705) 100) ..---|----- Nat Reserve Bank_| 1,200,00 360,383/c4,901,300| 100} 87 | 90: 
Auburn Trust Co__| 150,000) 157,959) 2,005,174/....|/.._ --|----- New Neth’land Bk_| 200,00 300,652| 3,484,000) 100] 210 /|225 
Binghamton— Per |share.| N Y Co Nat Bk__-| 500,000) 2,012,731) 8,256,000, 100) 850 (875 
City National Bk__| 200,000 s187,214| 972,762) 100)...---/----- N YN BA, Bk of. 2,000,000) 4,280,132/18,186,000| 100} 395 (405 
First Nat Bank_.__| 400,000 246,328) SAIS ASS LOO). .ccncloone- Pacific Bank_.___- ’500,.000| 975,400] 4,538,000} 60| 255 |265 
People’s Bank___-_- 100,000| 83,076) 1,040,808) 100|...---|----- Park Bank, Nat___| 5,000,00014,134,594/89,908,000} 100} 360 (363 
Broome Co TrCo__| 200,000) 125,017) 1,491,725)_.__|_----- ----'| People’s Bank. __-- _'200°000, °475,460| 2,223,000] 25] 225 (240 
Phenix Nat Bank__ Merged in Chathajm & Pheniix Niat. Fk) - 
Brooklyn—Depoisits of Brooklyn banks\are reported net) and arj\e of Piasa Bank....... | Merged jin Union| Trust Co. . 
date July 26 1913. Surplus and pro|fits are of | date| June (4. Produce Ex Bk N ¥ 1,000,000, 860,337)10,378,000) 100; 165 /|170 
1913 for National andJune| 4 for Statie Banks. Per \cent Public Bank_.__.. 600,000' 260,152 c10803600| 100] 250 |290 


Bank of Coney Isl’d; 100,000 41,700} c478,600) 100; 135 (|1L454 Seaboard Nat Bank_| 1,000,000, 2,439,105|27,029,000) 100}; 430 j|-.--- 

















Bank of Flatbush_-_| 100,000 45,000} c973,400) 100| 140 (155 Second Nat Bank__ 1,000,000| 2,701,490|12,570,000| 100) 385 j{|-...-- 
Broadway Bank_..-| Merged jin Citizens| Trust Co. Security Bank__--_| 1,000,000, 423,463/14,310,000) 100} 115 [125 
First National Bk-_ 300,000! 701,600) 3,092,000} 100) 280 {300 Sherman Nat Bank! 200,000 66,712! ¢2,272,200; 100) 135 eco 
Greenpoint Nat Bk} 200,000, 122,000) 850,500) 100|--.--- 155 State Bank_______ | 1,000,000, 587,764/23,901,000) 100/..__.. 210 
Hillside Bank----- 100,000 29,800) 449,500) 100).----- 125 Twenty-third W Bk 00,000; 104,419) 1,986,000) 100} 175 |... 
Homestead Bank__! 200,000 64,978} 530,388} 100} 85 /|100 Union Exch Nat Bk 1,000,000, 994,126) 9,165,000) 100) 145 {155 
fanufac’s Nat Bk.|; 252,000' 944,300) 4,819,000) 30) 400 (425 Wash H’ts, Bk of__| 100,000 349,700) 1,463,000) 100) “75 |... 
Mechanics’ Bank__!} 1,000,000' 592,862)11,710,000) 50/..---.- 185 Westchester Ave Bk. 100,000) 54,296) 654,900) 100) 160 /|175. 
Montauk Bank___-| 100,000 46,327| c647,400) 100).--_-.-- 140 West Side Bank... 200,000 842,120) 4,528,000) 100} 450 j|-..-- 
Nassau Nat Bank-__} 1,000.000, 1,153,730) 5,669,000) 100) 205 {220 Yorkville Bank. -- - 100,000, 489,289) 4,682,000) 101} 590 |600 
National City Bank) 300,000 585,547! 4,462,000} 50| 275 /|285 Astor Trust Co____ 1,250,000 1,208,400|21,689,100, 100) 345 /|355 


North Side Bank__| 200,000 177,642 2,323,000} 100| 175 |200 | Bankers Trust Go_/10/000,00014,874,286| 133321694| 100] 425 |440: 
People’s Nat Bank-| 200,000 154,976] 1,606,941/ 100| 145 [155 | Broadway Trust Co 1,000,000, 556,324/15,390,377| 100} 150 |160 
Ridgewood Nat Bk} 100,000, _ 49,300] __c893,900| 100/.._ --|.___- | Central Trust Co__| 3,000,000/17,678,960) 102506247| 100] 990 {1000 
Brooklyn Trust Co_| 1,500,000) 3,571,491 7630313 100| 475 (490 | Col.-Knicker Tr Co, 2,000,000, 7,165,382|57,939,228| 100} 570 |580 





Citizens’ Trust Co_| 1,000,000| 264,180) 6,363,912) 100) 145 (155 Commercial Tr Co_| 500,000, 112,557) 4,033,594) 160). 88 92 
Flatbush Trust Co_|Merged in|Broadway |Tr Co N Y 























Empire Trust Co-__| 1,500,000) 1,603,500/24,543,100) 100), 300 |..-.. 
Franklin Trust Co_|} 1,000,000 1,180,5 9,541,600) 100) -.--- 240 Equitable Trust Co 3,000,000:10,119,747|70,322,414| 100; 470 {480 
Hamilton Trust Co} 500,000) 1,075,244) 7,307,733) 100| 270 (285 Farmers’ L & T Co_| 1,000,000) 5,827,327| 110696971) 26)..-.--. 1150: 
Home Trust Co__-| 750,000| 352,614) 2,788,272) 100) 108 /|118 Fidelity Trust Co__| 1,000,000) 1,324,023) 7,762,900) 100; 205 {215 
Kings Co Trust Co_| 500,000, 2,334,400) 16,273,200) 100) 530 /|----.. Fulton Trust Co-_- 500,000| 747,739) 8,349,739) 100); 290 |306 
Long Isl L& TrCo-_iConsol with Brookliyn Tr Co Guaranty Trust Co 10,000 ,000\23,863,461| 176344404} 100] 530 /|540 
Nassau Trust Co__} 600,000| 362,900) 6,086,800) 100) 130 ({..---. Guardian Trust Co |Merged in Empire Tr} Co. 
People’s Trust Co__} 1,000,000) 1,529,505| 20,597,125) 100) 285 (295 Hudson Trust Co_. 500,000, 635,202) 3,513,077; 100; 130 (|140 
Buffalo— Por \ahre. | Knickerb’er Tr Co. Merged jin Columbi\a-Knicker bockier Tr. |Co, 
Bank of Buffalo___| 1,000,000\01,500,000| 9,281,197) 100) 310 (325 Lawyers’ Title Ins 
Central Nat Bank-| 200,000 209,507) 2,503,768) 100) 200 |... .. & Trust Co___.- 4,000,000 5,776,172/13,386,288) 100; 170 [175 
Citizens’ Bank_-_-- 200,000 244,691) 4,503,903) 100) 225 -- | Lincoln Trust Co__! 1,000,000 512,087|11,638,356; 10(| 120 /|130 
Columbia Nat Bk_-|} 2,500,000 2,565,974/13,543,330) 1090) 300 (325 Madison Trust Co_ Merged in Equitable Trust Co. 
German-Amer Bk-| 500,000, 572,789| 8,340,915] 100] 260 |__.-- Manhattan Tr Co_ Merged in | Bankers T\rust Co. 
Manuf & Trad Nat} 1,000,000, 1,526,287/21,477,622|) 100) 400 |_.---. Mercantile Tr Co__|Merged in | Bankers T\rust Co. 
Marine Nat Bank_- 2, 000,000, 1,856,239) 30,578,365! 100! 325 (350 Metropolitan Tr Co 2.000 0,000; 6,114,033)19,537,826| 100; 410 |425 
Market Bank_-_-_-- 100,000; 62.660 1,207,459) 100) 140 |. -.. Mutual Alli’ce T Co 1'000'000 427,517| 8,241,064) 106) 132 {142 
People’s Bank _--... 600,000 r600,000/ 6,837,906; 100! 225 (260 N Y LIns& T Co__! 1,000,000) 3,952,571|32,156,887| 100);1000 (1020: 
Third National Bk_| 500,000 268,990) 4,559,922) 100] 145 /|155 New York Trust Co! 3,000,000111,939,239/36,855,896| 100} 600 /620 
Un Stock Yds Bk_- 250,000 73,454| 2,087,951) 100} 130 {__ _-- Savoy Trust Co___| Absorbed! by Broad/way Tr Co}, 
Buff L T & 8 D Co. 200,000 50,000) 3,227,907) 100) 125 (|128 Standard Trust Co_| Consolidated with Gjuaranty T rCo. 
Commonw’lth TrCo| 500,000 456,417) 8,008,338) 100) 195 200 Title Guar & Tr Co| 5,000,00011,355,099| 26,659,176) 100) 418 [425 
Fidelity Trust Co-_- 500,000, 428,682)/10,929,490) 100) 250 (300 Transatlantic Tr Co 700,000 339 ,360 2,554,647 100; 200 {220 
Elmira— | Per \share. | Trust Co of Amer._|Merged in /Equitable |Trust Co. 
Merchants’ Nat Bk} 150,000 ¢67,120) e734,771| 100|___._-_|____- Union Tr Co of N Y| 3, ,000\n5,398,807/62,901,782) 10u:} 375 {390 
Second Nat Bank_-- 400,000, e503,801) ¢3,361,058) 100)_--_..-|..._. U S Mort & Tr Co_! 2,000,000) 4,455,229/43,969,599) 100; 440 [450 
Chemung Can T Co! 600, 000 538,842) 4,663,298) 100) 180 (200 USTrCoof N Y.- 3,000,000 14,353,289/63,542,987) 100)1090 {1110 
Washington Tr Co. 500 1,332,540) 9,579,663) 100} 350 365. 


y New York City—Deposits of N. Y. City| banks are | repo|rted net; and Windsor Trust Co-_ Consolidated’ with E mpire Tr (Co. 
are of date July 26 1913 Surplus an|\d profits arje of \date J une 4 Jamaica, L. I.— 
1913 for National and J’ne 4 for State|Banks. A) divi\dend re|cord Bank of Long Isl’d- 750, st 493,900} 6,162,800) 100 
ef banks and ttrust comp, anies in N ew York Ciltyanid Broo\kiyn First Nat Bank__._. 100,000 29 200 783,000; 100 


may be found in| our ‘Ry. | and Ind.’’|Sec., page |183 Per \cent. Queens Co Trust Co, 600,000 100,600) 1,973,900) 100) -.-.. 103: 
Aetna National Bk-\|Absorbed | by Broad|way Trust} Co. 
America, Bank of__} 1,500,000) 6,438,172|23,332,000) 100) 560 [570 
Am Exch Nat Bk_ 5,000,000 4,536,357 42,445,000) 100) 217 |222 Rochester— Per |share. 
Bank of Europe__- 100,000 50,100) c2,042,000) 1M))______}|____. Alliance Bank.____-_ 275,000| 406,070) 8,456,241) 100) 245 |260 
Bank of U S__-_--- 100,000 Began busjinesis Juljy’13) - Central Bank----- 250,000 263,020) 6,180,448) 100) 240 /|250 
Battery Pk Nat Bk) 200,000) 119,900} 1,597,000) 100/ 120 /130 Merchants’ Bank_-_| k150,000) 243,512) 4,619,970) 100) 210 {220 





Bischoff’s Bk H’se_' 250,000 9,100) ¢254,600) 100 


| <2! een Bt waegeacloasee Lincoln Nat Bank. 1,000,000 1,535,561 14,030,556 100 210 220 
Bowery Bank_-_--_- 250,000, 775,400) 3,294,000) 100) 425 ._ .. | Nat Bank of Com_- 750,000| 780,781) 9,498,562) 100) 874/193 
Bronx Borough Bk- 150,000) 64,400) c2,210,100} 100| 300 |... ..1| Traders’ Nat Bank- 500,000; 436,857) 7,555,378) 100| 165 (|180 
Bronx Nat Bank._-| 200,000, 254,576) c1,055,000) 100) 180 (195 Fidelity Trust Co- 200,000, 300,000|n8,320,712| 100| 250 


300 
Bryant Park Bank_| 200,000, 160,834|c1,324,700| 100| 150 |'.._.. | Genesee Val Tr Co_' 400,000 258,366] 8,770,669] 100] 195 |200 
Butch & Drov Nat- 300,000; 127,200) 1,879,000) 25) 120 /|135 Roch Tr & 8 D Co- 500 ,000in1 ,075,391\)n 22055346! 100} 400 





Century Bank____- 500,000 511,300) 6,094,000) 100! 210 |225 Security Trust Co.| 300,000! n616,236\n14496370| 100' 500 |__._. 
Chase National Bk) 5,000,00010,263,489/112102000; 100) 640 (645 Union Trust Co...| 200,000 n254,295|n7,648,074| 100, 210 |225 
Chatham & Phenix} 

National Bank_-_; 2,250,000 1,342,489|19,238,000| 25} 170 /|180 
Chelsea Exch Bk_- ,000 400) c3,010,300) 100) 147 [153 Syracuse— Pe \share 
Chemical Nat Bank_| 3,000,000) 7,410,432|25,539,000) 100) 380 (395 Commercial Nat Bk} 500,000| 345,664] 2,853,650) 100|____. |___-- 
Citizens’ Cent Nat_- 2,550,000 2,119,780 20, 832, 000 100; 168 175 First Nat Bank_-~--- 250,000 8967 ,339 85,482,889 100 


City Bank, Nat’l__/25,000,00030,516,054| 188687 000) 100| 347 |350 | Merchants’ Nat Bk} 180,000, p355,164|p1,562,000| 100|....--|--.-- 
Coal & Iron Nat Bk_| 1,000,000 543,696] 6,683,000] 100| 160 |165 Nat Bk of Syracuse| 600,000) 8375,819) 83,999,842) 100 






























































Colonial Bank.- -_--- 400,000 656,274 6,725,000 100} 450 _. | Salt Springs Nat Bki 200,000 129,044) 1,603,653) 1900)_.__.. |. ~~. 

Columbia Bank _-_- 300,000' 767,581) 6,470,000) 100) 275 {300 State Bk of Syrac-- 100,000| 547,279) 1,992,607) 100).... |... 

Com’ce, N Bk of__}25,000,000\16,526,417|111445000) 100\*175 |___.. Third Nat Bank__- 300,000' #210,070/ 82,153,763) 100) ._.. |__. 

Corn Exchange Bk_| 3,000,000, 5,907,969|61,213,000! 100) 300 (|310 Syracuse Trust Co-_ 300,000' 519,332\n4,778,305) 100)..... |__-.- 

eon Bias itan Bk... 100,000 21,800} c456,000) 100) 85 /|105 Tr & D Co of Onon.- 100,000; 475,941|12,076,330; 1900).._.. |_..-. ’ 
Fast | be 2 Nat Bk. 250,000 67,200; 1,574,000} 25)... _| 80 | . 

A ae ank ~~. <i. 200,000, 173,517; 1,053,000) 100) 165 /|175 lide 

Fifth Avenue Bank} 100,000, 2,273,160 14,282,000) 10014300 |___-. Troy— | P-~ \share 

Fifth National Bk- 250,000; 496,194) 4,192,000) 100) 300 (825 Manufac’rs Nat Bk 150,000| 695,664) 8,392,160) 100| 450 |_.... 

First Nat Bank - --_/10,000,000\ 22,020, 176) 106069 000} 100! 950 (|990 National Cit ty, Bk_- 300,000. 338,936) 3,391,663) 100) 172 (i175 

Fourth Nat Bank-_-_| 5,000,000 5,948,143'30,113,000' 100; 170 175 Nat St Bk o eer - 250,000| 438,744) 2,645,019) 100! 210 /|215 

Gallatin Nat Bank_|Absorbed |by Hanovejr Nat Bk People’s Bank-  - - - 100,000; #106,095) #836,922) 100) 210 (215 , 
Garfield Nat Bank_} 1,000,000) 1,293,100] 9,503,000} 100/_.__.- 275 Union Nat Bank __. 300,000| 162,363) 1,941,366) 50) 122 /125 
German-Amer Bk_ 750, 000| 683,917) 3,865,000) 75| 137 (143 United Nat Bank_- 240,000, 425,401 724,522) 100; 295 (300 

German Exch Bank; 200,000 815,500 3,436,000; 100) 400 (415 Security Trust Co. 200 ,000! 185,182) 3,150,982) 100} 200 (205 

Germania Bank_--| 200,000 1,034,562) 5,843,000) 100/451 |.-.-.| Troy Trust Co...-| 200,000, 205,114) 2,061,492) 100| 170 |175 sy 
Gotham Nat Bank_| 200,000: 148,100 ¢2,216.900| 100| 170 |_.... : | 

Greenwich Bank.__' 500,000 1,047,200 10,038.000' 100! 250 |__--- , : 





* Sale price. Capital and surplus to be i - auth daedl annem to les h 
»Ex-divi iden y pital a anyeee o be increased. d Capital paid in; autho ger. h Book value. k Capital to be in 


creased. 
e June 4 1913. pril 4 1913. J Last sale. n June 301913. #¢June 261913. vo July 21913. r July 1 1913. Feb. 4 191 
» Trust companies’ date June 7 1913. h New stock, ao Mar.71913. p June 28 1913. y 8 4 1913. 
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NEW YORK—(Concluded.) FES OHIO—(Concluded.) 
| Surplus Gross ; Surplus Gross 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. Capital. & Profits.| Deposits. |Par 
Utica— $ | $ 3 Per |share. 
First Nat Bank...) 1,000,000 1,439,217| 4,326,296; 60) 148 (150 Cleveland (Con.) S z $ 
Oneida Nat Bank-. 600, 826,909 1,724,765, 100) 225 (235 People’s Sav Co 500,000 611,563) 5,612,540) 200 
Second Nat Bank..| 300,000 383,273) 1,256,526) 100) 200 United Bk & Sav Co} 500,000, 241,660! 7,127,982 
Utica City Nat Bk- 1,000,000 358,607| 1,975,647| 60) %55 56 Union Nat Bank_.-| 1,600,000 1,093,779|13,900,702 
Citizens’ Trust Co. 300, $28,544) 5,514,611) 100) 250 (255 W Clevel’d Big Co 00,000: 8,163 65,376 
Utica Tr & Dep Co. 400,000 519,886) 7,943,126) 100) 400 /|..-.. B’way Sav& TrCo 300,000| 466,652) 6,380,496 
Water Per |anere | iiasne Seat OO $000/009 S415 00 oo 10) ie 
atertown-— ° eveilan rus 0 ’ ’ , ’ ’ ’ 
City National Bank! 100,000 89,420) 710,825) 100) 170 |-...--]| First Tr & Sav Bk.| 1,250,000 —-.----| 9 _L____}e LLL} ule. 
Jefferson Co Nat B,) 250,000 337,023] 1,940,045) 100; 240 /-.... Forest City 8 & Tr- 250,000, 141,089] 2,600,529 
Watertown Nat Bk) 200,000 300,432) 1,235,889) 100) 240 |-....- Guardian Sav & Tr 1,000,000, 1,109,219|24,465,946 
North’n N Y TrCo 400,000 415,006) 3,049,473) 100) 240 |..... L Sh Bkg & Tr Co_| 200,000' 103,326) 6,380,672 
State Bkg & TrCo_| 500,000| 149,746) 2,727,696 
Westchester Co Per \share. Super’rS & Tr Co-| 500,000) 1,046,517/10,339,242 
Mt Vernon—Iist N. 200,000 81,341; 3,362,116) 100)...... ----- | Union Sav & L Co. 750,000 01,339 668,557 
oa he TrCo, 200,000 368,279) 3,481,411) 100)-..-..|-.... Woodl’d AVS & Tr, 350,000, 409,586) 5,260,683 
ew ocnette—— 
Nat Ct ae 200,000 108,599) 2,541,259) 100/......j..... Columbus— 
North Ave Bk_-_- 50,000 29,01 0,347) 2 --| enn --|-- nee Capital City Bank-| 100,000 32,000 700,000 
H enot Tr Co-_) 150,000 60,585 358,988) ....|------/.---- Central Nat Bank- 200 ,000 12,112) 1,468,504 
N Rochelle Tr Co 200 ,000 80,014! 2,651,663) 100|/....-..)..... Citizens’ Tr & Sav. 700,000, 154,396 3'128,202| 
Ossining—Ilst Nat.| 100,000, 268,207; 491,121) 100)...... ----- | City National Bk__| 300,000 95,603) 2,256,726 
. Comnastes Bk.| 100,000 42,860, 878,342) 100/-..---/....- Columbus - Bk. 50,000 f 625,000 
eekski | Commerc’l N Bank! 300,000; 346,909) 3,826,804 
Pb ana in Nat..; 100,000 364,941) 93,284,336) 60)...... -- - | Fifth Ave ae PS 25, 23,564 14,352 
easantville— | Hayden-Clin N B_.| 700,000| 460,787) 4,145,405 
Mt Pleasant Bk. 25 ,000 18,419) 674,386)..../-..--- -<--- Huntington Nat Bk| 400,000 115,506) 2,545,553 
Port Chester—ist N) 100,000 197,710, 798,075) 100)..-..-- oo: Lincoln Sav Bk Co. 40,000 1,126 05,354 
Mutual Trust Co, 300,000 104,086) 1,117,824) 100) 140: {150 Market Exch Bank 100,000 100,724| 1,356,557 
Rye—Rye Nat Bk_-_) 50,000, 78,581; 722,744) 100)....../-.-.- Nat Bk of Com’ce_| 200,000 89,307| 1,698,191 
Wiel Pa Nat Bk. 100, 0110,368 2698,783 100 @e2eeeee ahha tase de New First Nat Bk_ 500,000 934 5,155,617 
ite Plains— | | Ohio National Bank! 400,000) 458,760) 6,371,494 
Citizens Bank..-| 100,000 40,372) 566,242) 100)......|..... West Side Dime SB} 25,000 5,5 35,127 
om eee eve payee rr ser : Bh ry po ------ ----- | Security Sav Bank - 50,000 5,500} 350,000 
oun rus ’ | ’ , PEZO) BUY | woe ee= Seeasece Bk & Tr Co ’ 108,429 ’ ° 
First Nat Bank..| 100°000 91,080! #1,038,244' 100|_-----|- I sin es eaten 
Tepe | BRON etal tateses| 1B------|-- | _ Dayton 
onkers Na -| OO 040, 552U,559' LUU)---- -- -- -- | City National Bank) 200,000 302,679) 2,046, 
Westches’r Tr Co, 300,000 246,729! 3,147,715 100) 145 (155 Dayton Nat Bank. 300,000 191,117 1'268'088 
NORTH CAROLINA—Nat. bks. June 4; State institutions latest returns, | First Sav & Bk Co-_ 100,000 66,721 19,902 
~Charlotte— ) Fourth Nat Bank __ 600 ,000 375,444! 1,641,741 
Charlotte Nat Bk__| 250,000 180,724] 1,286,621| 100! 155 |_._-- Merchants’ Nat Bk) 200/000, 102,550| 1,361/891 
Commercial Nat Bk} 500,000, 418,800) 1,290,847) 100)-.....|....- Teutonia Nat Bank) 200,000 100,463) 824,121 
First Nat Bank__--| 300,000 416,874) 880,617) 100) 195 |--... Third Nat Bank.--| 400,000, 301,287) 1,701,228 
Mer & Farm N Bk-| 200,000 231,297) 925,714) 100) 200 |..... Winters Nat Bank.| 500,000; 297,457) 1,399,853 
Union Nat Bank..-| 100,000 82,264; 565,795) 100) 181 |...--. City Tr& Sav Bk_-| 100,000 627, 494,268 
American Trust Co, 350,000, 267,020) 1,410,924| 100/-.- ..|165 | DaytonSav&TCo 300,000, 330,000) 5,057,981 
Endepend'ce,Tr Co. 600,000 141.547] “go8.677|.---/"330-"|----. Toledo— 
pe, Tam ga pomp Hoop 1 [Sameer Go 22008 ser Ezz ee 
Citizens’ Nat‘ Ba 100,000 897,297) 8899,105)....|-.-..- sia ths me Sav Ba o 034,12 
Fidelit Pe 100,000, 457,066) 2,202,385|....|.....- ..... | First Nat Bank__-_| 500,000 1,049,369) 5,159,962 
First Nat Bank:_--| 150,000 170,461) 1,871,186) 100).....-. .._.. | Home Sav Bank Co} 250,000 234,080) 2,835,023 
Home Sav Bank... 50,000 24,194) 436,861)-...|......|._. .. | Market Sav Bk Co_; 100,000 15,330; 761,296 
Merchants’ Bank __ 50,000 14,212} 345,322|/_...| ...-- _. .. | Mer & Cl’k S Bk__| 150,000, 229,164) 2,070,909 
Raleigh— | Per \share. | Nat Bk of Com’ce_| 1,000,000, 305,767) 8,554,916 
Citizens Nat Bank.| 300,000 85,286) 1,028,132) 100) 160 |..... Northern Nat Bk__| 1,000,000} 514,147) 4,093,184 
Comm’! Nat Bank_| 300,000 126,569) 1,288,868] 100) 130 |_.... OhioS BkE& Tr Co; 850,000, 558,696) 6,682,330 
Merchants’ Nat Bk} 100,000 863,964) s2,165,427| 100) 150 |_._.. Second Nat Bank--_| 1,000,000) 1,584,840) 7,472,155 
Anchor Trust Co__| 100,000, 8,764] 234,030) 100; 100 |.___. Secur 8 B & Tr Co- 50,000, 84,994) 2,979,047 
Raleigh Bkg&TrCo 000 53,868) 777,968] 100) 125 |__..- Spitzer-Ror T & Bk) 300,000 26,929) 1,487,166 
Wilmington— | Per |share.| TolSav Bk& TrCo 300,000 415,062) 2,759,212 
American Nat Bank) 250,000 261,910) 71,461,766) 100) 120 |122 | ContlTr&S Bk_.| 200,000 0,172) 1,066,144 
Murchison Nat Bk.| 825,000 564,367) 3,635,226; 100) 160 [161 | Union Savs Bank_-| 250,000 272,829) 1,056,601 
People’s Sav Bank - 65,000 85,564) 1,146,977, 25) 75 80 
Southern Nat Bank! 200,000 159,976) 835,895! 100| 140 /|150 Youngstown— 
Atlantic T & Bk Co 50,000. 112,673) 859,577; 100) 340 (350 City Savings Bank_| 100,000 48,827) 1,820,273 
Wilm Sav & TrCo_| 100,000 235,417! 2,052,118 50' 250 saa ie oy Sl py Ry : oan ont Par’ sah arate’ nee 
“<7 ,.% > t " ° oO ’ ’ 20% ’ ’ 
NORTH DAKOTAS Ne. banks June 4; State inst. latest eee: mn Firat Nat Bank. _- 1,500,000 1,310,344 7.432.103 
ar | £2 0 a - ’ ' ’ ’ 
Fargo National Bk_ 50,000 19,927; ¢228,427; 100)..--..| —-.. cai wes 
First Nat Bank__..| 200,000, 262,247, 3,202,195) 100\.... .|..- 
Merchants Nat Bk_-| 100,000 076,440 01,102,687) 100)....-.|  -- 
Northern Sav wank, 50,000 10,740 vnhemse eR, Sikes ee 
wa. . ’ ne " ? > 
STR a ay Cg eg ee ea are er eee OKL A190 AWA—Nat. banks June 4; Stite inst. latest returns. 
Atlas N ot Bank | 400 000 738 014 4,185,739] 1 315 220 "| _, Guthrie— Per |share 
as a ank . . -—) ’ ’ P 9 u ¢ ‘ a 
Brighton Ger Bk Col 200,000 319,947 3,616,596 100! 320 325 First Nat , 100,000 927 ,437 v971,244 100; 140 ene 
Citizens’ Nat Bank) 2,000,000 1,904,877 6,308,517 100} 195 300 Guthrie Sav Bank. 25 ,000 4,500 325,000 100; 120 j|_.._.. 
City Hall Bank__.-| 100,000 175,136) 1,676,785) 100} 300 |_._.. an County Bk-| = 25,000 1,584) 167,439) 100) 120 | ....-. 
Columbia B & 8 Co} 100,000 229,078] 1,091,889] 10| 450 Oklahoma State Bkj 50,000 4,500 100; 125 |-..- 
geemen eMC Homa MSs Pe sat ats] MO lise | | Mcaletes Per lng 
’t H’se Sav Bank- > } eee sey? o 
East End Bank __.. 50,00 13,190 175,787 100! 115 120 Ae he Bank___ 100,000 31,747 670,955 100} ....~.- 140 
Fifth-Third Nat Bk_| 3,000,000, 1,541,820|17,956,385| 100] 194 |200 | Gity Nat Bank ---) = 50,000 18,367) 328,000) 100)... . ./140 
First Nat Bank_._-| 6,000,000, 2,540,430) 24,439,122) 100} 200 |205 rst Nat Bof McA) 100,000, 836,717) #904,760) 100) .... . |155 
Fours Nee masa) SeOad arate Sreanel 100) StS aor" | Muskopes Per |eha 
erman Nat Bank- ,000 k 454, ° 
Home Sav Bk Co... 50,000; 9,092 522,656 100] 100 110 Commercial Nat Bk 250,000 391,902) 81 ,967 ,894 100; 150 |. ...- 
Market, Nat Bk. .- 500,009 698.109 3,778,006 ‘= en as First Nat Bank.___. 250,000 132,809 2,052,917 25 160 -- 
or e Bank_- ,00 417 75ol 
Pearl St Market Bk! 150,00 26,497, 992,985] 100] 100 |110 | , Oklahoma City- Per |share. 
Peoples Bk & Sv Co, 200,00 97'717| 1,130,942] 100| 110 |120 pmer Net pank..-| 250,000 89,273) 2,714,188) 100) 125 |... 
Prov Sv Bk & T Co 1,400,000} 1,158,009} 8,642,953] 10] 235 |240 armers’ Nat Bk-.| 100,000 53,294) 1,170,717| 100) 120 |_-.. 
Second Nat Bank__| 1,000,00 66,494| 2,381,391 100] 105 |112 | Security Nat Bank-; 100,000 86,176) 1,496,868| 100) 115 |_.... 
SecurSB&8 Co. 00,00 119,207 1,930,184) 100 200 205 State Exch Bank_. 100,000 5,129 552,537; 100) 118 -ecee 
South Ohio L & Tr. 859,08 51,301 311,431 100 Ro Vee State National Bk. 250,000 104,660 2,218,595 100 150 osea @e 
Stk Yds Bk & TrCo 100,00 69,990 675,282} 100| 145 1175. | Western Nat Bank; 100,000 38,636) 1,411,315) 100) 165 |..... 
Union 8 B & Tr Co 1,000,000) 2,619,234! 16,446,804! 100! 410 {500 | 
Unity Bkg & Sv Co 75, 53,12 ‘ ,552); 100) 125 Lenin 
es eB B&Tr ao Ho de sie sit ‘ 806,895) 100) 142 _— 
estern German ‘ 71 »948,406) 100) 325 5 OREGON—WNat. banks June 4; State institutio : 
Gent Tr&SDepCo) 500,000; 768,190) 4,436,113) 100) 275 (310 : sip we yun § 
Cleveland— Per \share. ] 
Bk of Com’ce N A_| 2,000,000 1,693,247/14,488,929| 100/_..._- 210 Potrland— | Per \ehare. 
Central Nat Bank_| 1,000,000 785,037) 9,947,394) 100/_.._-- 162 Can Bk of Com’ce- 300,000, 104,241) 3,969,122) __.| _ . Li 
Cleveland Nat Bk_| 500, 109,761) 2,572,897) 100)... _.. 105 Citizens Bank ----- 100,00 22,484; 634,190) ...}.._._.].. 
Clark Ave Sav Bk_ 92,85 10,269; 786,469) 100) 107 j|..--.- First Nat Bank___-_| 1,500,000) 1,132,767/12,581,931| ___|__. | wa 
ClevSav&LoanCo 250,0 12, 1,126,981) 100}... --/.---- Hartm’n & T’mps’n ,000) 18,189) 420,985) ._.}.___. ban” 
Columbia S & L Co 100,00 61,695) 1,574,969) 60/.....-j-.... Hibernia Sav Bank) 200,000, 103,369) 2,557,244) _..|..... | _ 
Equity Sav L Co__| 200,00 112,129) 1,591,370) 100/.....-/.---- | Ladd & Tilton Bk__| 1,000,000 1,218,084/14,040,440) __ | ... | — 7" 
First Nat Bank____| 2,500, 1,759,124/34,008,394| 100| 220 |230 . | Lumberman’s N Bk! 1,000, 1,177| 5,877.495| 100|.... |.7 ~~ 
Garfield Sav Bk Co, 200,00 36,891| 4,626,614) 100| 196 |. ...| Merchants’ Nat Bk 500, 113,476| 3,860,065|....|...._.|7~ 77 
Ger-Am Sav B Co. 50,0 76,239) 1,198,961) §0/..--.-. 150 | N’western Nat Bk_| 500,00 85,410) 2,816,440}__..|.._... |... 
Lincoln Sav & Bkg- c50, 11,667; 817,362) 100/.. ... _. -- | Commerce T &S B_ 150,00 4,404 97, NSH didi bie ow Sayama 
Lorain St Sav BkCo, 200, 120,427) 2,399,273) 60| 182 ~~ | Scandinav’n Am Bk| 100, 23,362| 923'065|.. |... |°"7" 
National City Bank 500, 622,840) 2,991,480) 100|_. ..- .'220 | Secur Sav & T Co-_-_| 1,000, 573,514) 8,174,782| 100|-... |_. __ 
Nat Commercial Bk) 1,500, 990,485) 5,686,085} 100)____.. 1165 | Un States Nat Bank_| 1,000,000) 1,146,283/11,133.571| 100|.... |"~ 77 
Pearl StS&TCo__| 200, 331,820| 4,611,714' 60 275 ‘' ..! Portland Trust Co.' 300,00 122,549 10,191) 1 al 
* Sale price. A Book value. a Capital and surplus to be increased. c Capital stock paid in; authorized amount is larger. & Capital to b3 
creased. p Amount paidin. sz Ex-dividend. ’ These figures date Mar. 15 1913. eMar.71913. rN p > 
June 231913. nJan. 151913. »April4 1913. ° wisi ic Wh ” meee pee eee 
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PENNSYLVANIA—WNat. bks. (exc. Phila.) June 4; State inst. latest returns. PENNS YLVANIA—(Continued.) 
: | | 
| Sur plus Gross Surplus Gross | 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Allegheny— g = | $ Per share. | | 
Bk of Secured Savs.; . 125,000, 178,082; 1,477,947) 60)....-. 129 : 
First Nat Bank..__| - 350,000| 164,329) 2,419,448! 100)------ 130 Phila.—(Con. . | Per ‘share. 
German Nat Bank.| 200,000, 971,670, 3,554,374) 100/.. ..|---...- $ $ 
Ohio Valley Bank_| 100,000 31,664| 467;592) 100| ... .|.---.- | Gir’d Av T & T Co_ 200, 000, 139,624) 793,350) 50 | 75 
yee Nat Bank__| 300,000, 891.282, 1,167,371) 100 --. . | Girard Trust B85 - =| 2,500,000.10, 076, 047,37 ,785,802 iQuU; . ‘975 
heny Trust Co 700,000 356,485 2,809,574) 100) 133 .-- } Guar Tr & S D Co_! 1,000, 000 "708, 567| 5,963,740) 100) . '157\% 
* Dol'Ben d & Tr__' 1,000,000) 1,086,927) §,031,909| 100|..-..-- 250 Haddingt’n T&TCO 125,000 18, 120 274,128 100) .. .2110 
Manchester Savi Cb Hamilton Trust Co 400,000 90,155, 1,092,229) 60| _.. 6/ 47 
Bank & Trust 250,000 06,946, 1,004,052; 60/....--|..--- Holmesburg Tr “se 125,000 58,899 362,415) 60)... ..%| 55 
Provident Trust Co 150,000 89 , 229 558,957; 100)-....-| -. Indus’! Tr T & Sav. 500,000 1,015,177, 5,389,374; 50 .. $165 
Real Est 8 & TrCo 400,000) 115.482! 1,433,568) 100|)_.....|----- Independence TrCo Merged in| West End} Tr '|Co 
Workingman’s Sav inwenty im Ins } : 
Bank & Trust Co) 100,000, 964,694! 4,275,534, 50)..-..-.-j----- o....;| 500,000 1,183,084) 4,251,449) 60) ._... 31154 
Allentown— | | Per hare, Raeiecton Ts Co. | 200,000 83,189) bot te nas i} 60 
Allentown Nat Bk-| 1,000,000, 533,463) 2,430,647; 100) 160 °|162 Land Title & Tr Co 2,000,000, 4,201,886 9,721),016) 100)..__. 1'500 
Merchants Nat Bk- 200,000 283,184 2' 415.699 100; 247 (255 Logan Trust Co. 831,700 312,925; 1,916,359) 100)... -~ 125% 
Ridge Ave Bank--- 50,000 6,140 80,808)....| 65 67 Market St T & T Go 125,000 112,481) 1,261,434) 25)... .- {| 33 
Second Nat Bank-..| . 300,000, 531,727) 2,482,135) 100) 325 (330 Manayunk TrCo..| 250,000 209,662! 1,413,192) 25)... .- | 60% 
Allentown Tr Co_-| a150,000 93,920| 720,595) 30) 57 59 Merch Un Tr Co-_.| 1,000,000 277,222) 1,792,967) 100)...-- 1'100 
Citizens Dep&TCo, 125,000 70,207 794,168) 25; 50 52 Mortgage Trust Co 125,000 353,406, 26,594; 100)..... {101 % 
Lehigh Valley T Co} a125,000, 522,187) 1,427,303, ‘%0) 260 (265 Mutual Trust Co... 437,993 . 102,370, | 523,654; 50/..... t 40 | 
Penn Counties Tr..| a277,890 57,720| 201,068 50, 60 |..-.. | Northern Trust Co_| 500,000 1,754,781) 7,398,159) 100/_...- $450 
Altoona Per |shave. | No Phila Trust Co_| 150,000 168,222) 1,814,963) 60) ...-- 11106 
First Nat Bank_._.-| 150,000, 409,307| 2,687,454 100) 330 (350 No Western Tr Co.) 150,000 251,239) 2,235,909; 50/....- 1}185 
Second Nat Bank -- 100,000, 143,127) 1 '009,877| 100| 200 (210 Pelham Trust Co-_- 150,000 79,565 612,297) 100)..... 1130 
Union Bank,-.-_--- 125,000 61,048) 442,190, 100) 160 (175 Penn Co for Insur 
Altoona Trust Co__| 250,000| 239,520 1,787,633 100; 200 (210 on Lives & Gr An 2,000,000 4,949,224/22,003,343 * patie $645 
Central Trust Co... 243,000 113, 567) 1,064,535; 100) 200 (210 PennW’h’g&S DCo 408,350 635,282 ‘458,565 .---. 1) 86% 
Mountain C’y TCo 162,962 77,916 626,475 30) 43 45 People’s Trust Co__ 634,450 144,586) 1,347,930) 60).....) 45. 
Erie— Per \jshare.| Phila Mort & TrCo 250,000 132,687 25,603) 100|/_...-. i} 15 
First National Bk..| 300,000 550,609) 3,437,525) 100) 225 | -.-..- Phil TS D & In Co 1,000,000 4,697,334) 8,944,990) 100/....-. 724 
Marine Nat Bank..| 150,000 502,776) 2,146,648) 100) ....--|----- Provident Life & Tr, 1,000,000 5,549,469,10,035,239) 100/....-. W875 
People’s Bank-.- --- _| 200,000; 118,464) 1,109,025) 100/.....- -- «-- | Real EstTrCo, com 1,319,600 "365, 255 4,778,982 Re | 61 
Second Nat Bank.-| 300,000 392,696) 3,291,256) 100). -..|----- | do do ref, 2,578,000 100/..... i 95% 
Erie Trust Co____ 300,000 392.8) 4,072,379; 100) 160 (|-...-- Real Est TI & r..| 1,000,000 1,298,841; 3,963,960) 100)....- 4300 
Secur Sav & Tr Co. | 200,000 253,880) 1,843,000, 100} 170 |--.-- | Republic Trust Co.) 300,000 145,098 1,021,339) 60/..... {} 64% 
Harrisb ete ap | Per \sha-e | Rittenhouse Tr Co. 250,000 67,967 900,176; 60)... 56 
Commercial ank-_ 121,650 70 ,637 381,796) 60)...... 80 Tacony Trust Co..| : 150,000 194,624 918,775) 100/..... 1/225 
East End Bank---- 50,000, 49,624) 558,869; 50) 100 |102 | Trust Coof N A__-| Merged in Commercial Tr Co | 
First National Bk - - 100,000, hk 497,000/h1,130,000; 100; 575 (600 United Sec LI & T_;| 1,000,000, 964,636) 1,390,915) 100/....-. {140° 
Harrisburg Nat Bk 300,000) 414,418) 1,323,095) 25) 58 60 Wayne Junc TrCo_;} 160,000 75,546 555,079) 100)....- #110 
Merchants’ Nat Bk! 100,000 ¢209,934| 909.150, 100] 275 /|280 West End Tr Co...| 2,000,000 1,820,462) 6,391,744) 100)...._-/-L_ 
Central Trust Co-.| 125,000, 217,486) 894,739} 25| 65 | 70 | West Phila T&TCo ‘500,000 539,946) 3,027,267) 60/-_.-- 1/133 
Commonw me af. 250,000, 470,000) 1,800,000, 100) 350 (400 | 
Dauphin me Co 300,000, 824,342) 2,896.828| 100) 280 j{-.--. : | | 
Harrisb Co-- 400,000 454,000) 2,100,000, 100; 200 (210 , | | 
Securit rust Co.) a125,000 62,57V| 393,815! 25) 33 37 Pittsburgh— | Nom’! |prtce 
Union rust Co..-; 250,000, 133,921) 1,049,249 100) 135 |---. . | 
Lancaster— | Per \shave | Allegheny Val Bk__ 50,000 46,529) 791,095) 60/....-- Jos 
Conestoga Nat Bk- | 200,000, e427.690\e2,318,681' 100; 406 (410 All Nations Dep Bk 75,000 40,861 ee eee ae 
First Nat Bank..-. 2 e222,034) 390,915) 100) 228 |{...-- |} Anchor Sav Bank.-} 100,000 372,911) 1,971,975) 60).....-. seGeb 
Fulton Nat Bank -_-| e245,860/e 1,460,910, 100; 235 (240 Arsenal Bank_-_--_- 100,000 197,461 O06) - MMGsc. sdiseid. 
Lancaster Co N Bk e416,486/\e1 025, 304 60} 1385 |..--..] Bk of Pittsb N A__| 2,400,000 3,397,174/21,285, ‘417 60) 121}4)..... 
Northern Nat Bk__| 067,682) e4 15,102' 100; 130 (132 City Deposit Bank_' 200,000 659,464 4,610,492 | Oe Pe 
People’s Nat Bank. e187,663| e942,740, 100| 185 (190 Columbia Nat Bk_| 600,000 949,776, 9,528,092, 100)....-.-.|-.... 
Farmers’ Tr Co-_- -- 748,830| 2,038,176, 50) 260 (262 — Commercial Nat Bk! 300,000 255,837| 2,267,878) 100;-.-...|..--.- 
Lancaster Trust Co 964,202) 5,397,808; 100) 610 |----.. Diamond Nat Bk__| 600,000 1,672,274) 6,620,672) 100)....--}..... 
Nor Tr & Sav Co-_- 146 000 1,037 000, 50; 140 |...-.. Diamond Sav Bank! 125,000 156,769, 2,182,050) 100/...-.-. oti 
People’s Trust Co-- 383,876) 2,632,368| 60) 300 {|-_--.. Duquesne Nat Bk.| 500,000 1,007,627) 5,324,826) 100)/......)._.-- 
Union Trust Co--- 173,226) 1,225,653 50) 125 (135 Exchange Nat Bk-| 1,200,000 837,362) 5,070,159) 60)---.-- 78 
Philadel phia— banks date} July 26 |1913), Per |share | Farmers’ Dep N B-_! 6,000,000 2,567,936 29,818,751) 100|....-.- 116 
American Bank--- (93,469' 673,994) 50/..... {| 5934 | Farmers’ Dep S Bk 100,000 388, 197| 5,687,966) 100/....-. MA se 
Bank of Commerce- 196,540) 893.650, 100)_...- 11140 | Federal Nat Bank-_| 1,000,000 1,339,560, 4,233,646] 100|------ 170 
Bank of No Amer-.. 2,784,364 aS, vt: 000) 100) ..... $1295 Fifth Avenue Bk..| 100,000) 97,197) 852,063; -§0)......|....- 
Centennial Nat Bk- 621 1442 3 2,000 100|)..... 1/275 First N Bk of Birm,) 100,000 113,340 826,761) 100)-_.---- iis. 
Central Nat Bank-_| 1,000 3,578,979)\14, 357” 000); 100)... _.- $1430 First-Second N Bk_| 3,400,000 1,950,068 30,870,703) 100|Suspen ded 
Corn Exch Nat Bank| 1,000,000} 1 '810, 786) 22,821,000; 100)... ..- {130034 | Freehold Bank._.. 200,000 1, 063 532) 643,879) 100).....-|-.---.- 
Eighth Nat Bank__| "275,000, 1,039,294] 3,205,000] 100|-~__- 1/401 German Nat Bank_.| 500,000, 725,706, 5,737,647| 100|-.---- woue- 
Far & Mech Nat Bk 2,000,000 1,509,572 13,254,000) 100)__..- $1140 German 8 & D Bk_| 200,000, 505,786, 3,949,227) .§0/.-----./...-- 
First National Bank, 1,500,000) 1,686,101/24,338,000; 100)... _. 4|220 Germania Sav Bk__ 150,000| 545,814) 8,013,721) 100/...--.-|- 
Fourth St Nat Bank_| 3,000,000) 6, ,726,219, 42,344,000; 100)..... 1}300 Homew’d Peop Bk- 50,000, 34,664; 563,222) 50/....-.- | 
Franklin Nat Bank-.| 1,000,000) 3,139, ‘980 34,504,000; 100)... - 114884 | Iron&GlassDol Sav; 172,700 345,340, 1,991,270) 100)...-.-- Ait. 
Girard Nat Bank_-.-| 2,000,000 5,036,789, 40,635,000 RR 1398 | Keystone Nat Bank) 500,000 783,088) 4,723,958) 100)....--/--.-.-- 
Kensington Nat Bk| ‘250,000, 338,034) 1,693,000, 50|-_-_- 411034 | Liberty Nat Bank-| 100,000 162,066, 1,142,643) 100)-..- -- alte 
Manayunk Nat Bk) 200,000) 450,984'c2,227,285| 100/___.. 1|263 Liberty Sav Bank-.| 1.1" 43,124) 1,348,156) 100)_-..-- ece- 
Manufac’rs N Bk-_. 500,000} 420,531) 2,039,000; 100/_.._- 11183% | Lincoln Nat Bank_| 600,000 792,304) 5,680,226) 100)... .... 210 
Market St Nat Bk_-| 1,000,000 1,248, 297| 8,643, 000! 100|____. 31185 Manufac’rs Bank__| 100,000, 190,599 721,286) 60)..-..-|--.-- 
Merchants Nat Bk. Consolidated wit h First Niat. Bk. Marine Nat Bank__| 300,000 146,329) 1,109,548) 100}.....- oc... 
Nat Bk of Germ’t’n| 200,000 553,963.c3,014,012' 650)_._.- 114214 | Mellon Nat Bank_- 6,000,000 2,113,189 44, ,723,465| 100|--..-- ; 
Nat Bk of Nor Lib- 500,000 960,474 3,445,000 100) ..... $1252 eek fe me N Bk 400 ,000 "339 ,467| 1,248,408) 100)....--|--.-- 
Nat Security Bk--- 250,000 978,741 3,539,000, 100)... {|\350 onongahela N Bk) 1,000,000 1,890,789, 7,225,6 O70) MN. oececlenese 
Ninth National Bk- 300,000| 678, 972) 3,975,000; 100)_.__- 1'300 Western Nat Bank_, 1, ‘000,000 490,217 4,212,383 SS 
Northern Nat Bank 200,000 242, 563) 2,658,000 100) ..__. 1/2064 | Park Bank_-_------ 50,000, 68,217 1,014,974; 6§0/...... don 
Northwestern N B- 200,000| 712, "834 3,048,000) 100)_.__- 41/390 Pennsylvania N Bk 200,000 183,607 902,931; 100)....../-.... 
Penn National Bk- 500,000| 1,525,187) 6,257,000; 50)____. $1185 Penn Sav Bank.---) 100,000 65,068 766,74 SE be 
Philadelphia Nat Bk 1,500,000 4,490,880 46,189,000 100) .._.. 1/461 People’s Nat Bank-_; 1,000,000, 1,992, 383, 15,384,447 100}.....- a 
Quaker City Nat B 500,000 §22 ,979| 2,421,000) 100)_._ _- 1122 People’s Sav Bank_) 1, ‘000, 000 1,105, 382|10,823,577| 100).---.. ia 
Ridge Ave Bank --- 300,000) (97,264 %1,140,627| 50)____. i} 50% | Pittsb Bank for Savi ‘600, 000 514,587|17,669,865) 100). ._.- 
Second Nat Bank.-| 280,000 626,565) c2, '681,331| 100|__... 11300% | Second Nat Bank. - Merged in| First- Second Nation\al B ank 
Sixth Nat Bank_-_- 150,000| 296 698 1,745,000, 100)____. iiz0u % | Third National Bk. 500,000 218,939; 1,768,948) 100'..-.--.- 125 
Southwark Nat Bk 250,000 160, 163) 2,332,000; 100) ..__- 111454 | Union Nat Bank__.| 600,000 5,184,900, 10,754,940, 100);....-_- 860 
S’western Nat Bk_- 200,000 176,976, ‘758,000 OO es os 11118 Union Savings Bk.| 1,000,000 854,109) 8,445,482) 100/....-. 
Tenth Nat Bank- -- 200 ,000 138,869 1,154,000; 100/}...._ dj)118 U S Nat Bank----| ‘500,000 156,704 971,519) 100)_ ; 
Textile Nat Bank_- 200 ,000 97,954 1,094,000) 100}____. 11110 West Sav & Dep Bk 250, 000| 381,967) 1,702,322) 100| 116 /|120 
Third Nat Bank_.-} 600,000 906 734 5,273,000; 100)____. 1/251\% | Bankers’ Trust Co- 127 ,350) BABEL. ‘ukace da te oid an a as. 
Tradesmens Nat Bk_| 500,000) 875,924 5,575,000; 100|____- 11250 Central Trust Co-- 150,000 66,707 562,516; 100)....-.. 
Union Nat Bank_-_- 500,000 733 (172) 5,327,000; 100)... .. i211 Colonial Trust Co_ 2,600, 000) 3,296,484'10,420,029; 60)... _/___-_- 
Western Nat Bk_-~- 600,000 Merged in| Girard N| atto/nal Ba(ek Com’wealth Tr Co_| 1,500,000 1,573,074 5,588,081) 100!..__-- 167 
West Phila Bank _- 100,000 (26,214, t207,532) 60). .__. Lye Continental Tr Co-| "437, 800 169,294 448,615| :100)....../.._-_. 
Aldine Trust Co_.-.| . 200,000 140,009 565,782) 100) ..... 4/110 Dominion Trust O 217,675 29,350, 313,653) 100}.___. Beis 
Belmont Trust Co- 125,000 24,389; 334,694) 60)... . l| 30 Fast EndS& Tr@o 250,000, 141,897) 1,465,248! 100/__. _. va 
Cent Tr & Sav Co_- 750,000, 475,209, 3,816,102) 60/....- ll 65% | Fidel Tit & Tr Co__| 2,000,000, §,840,234/12,556,257) &0)_..-.-j..--- 
Chelten Trust Co-_ 200,000) 135,690, 1,081,060) 60)....- l| 75 First-Sec Sav & Tr_| 150, 000, 150,000\Began bus|.Ma y 24 1913 
Colonial Trust Co- _ 270,075, 312,985; 1,195,997) 50|..... 4} 100 Franklin Sav & Tr.-| 175,000 73,982 470,564] 25)... - ae ta 
Columbia Av TrCo; 400,000) 497,049 2,281,591) 100)____. 1173 Hazlew’d S & T Co 165,400 92,000 700,000; 100/...... Schicen3t 
Commercial Tr Co_| 1,000,000 2,257, 337, 11,025,589) 100) ..-__. 1|430 Hill Top S & T Co-_, 150,000 74,837 830,816; 6§0/...... ee 
Com’ith T Ins & T_| 1,000,000) 1 450,782) 5,399,390; 100)_.._- 1\233% | Merch Sav & Tr Co 125 ,000 | 14,089 314,247) 80)... .... i diiak Es 
Cont-Eq T & T Co_| 1,000,000) 1,039,882 y 733, 616) 60)..... il} 99% | Metro alice TrCo 125,000 30,709; 475,430) 100)... -. nea 
Empire Tit & T Co. 156,575 31,291 ‘309, 452) 26)..... i} 20% | Oakl’d Sav & TrCo, 200,000, 211,989) 1,439,128) 100/...._. i 
Equitable Trust Co) Consolidaited with C ont.-Equit . Titile & Tr| Co. People’s Trust Co__| 250,000, 149,187] 1,278,550/ 100|_____- me ’ 
Excelsior Tr & 8 Fd; 300,000) 181,147) 1,105,255) 60/_.... i; 66 Pittsburgh Tr Co_-; 2,000, 000 4,224,991) 6,121,666) 100/....-..|-..-- 
Fairm’t Sav Tr Co. ery 000 os. oe 953) 100)..... i110 Potter Tit & TrCo_| 327,600, 58,779 779,617) 100)_..- 
Federal Trust Co_. 500 62,164 670,240) 100/)_...- 41125 Real Estate Tr Co-_| 2,000,000, 1,856,156| 3,371,178) 100|_..--- 145 
Fidelity Trust Co__| 4 000 100012, 053,796 27,709,552; 100/..._- 11625 Safe Dep & TrCo-_-| 3,000,000 7,858,239)  _..._- as 250 
Finance Co, Ist prefia1,606 ,000 | 100) ..... 11112% | South Hills Tr Co- | 125,000, ' 48,074| 578,209| 100|...... 
2d oye = = oe = an a1,594,000 /2,088,214,2,555,221\| 100|-.-.- \107 South Side Tr Co. “| 300;000, 114,517} 1,521,967) 100)......|...-. ‘ 
First Mtge Guar & Terminal Trust Co,| 125,000 18,192| 154,770|_...|_..... etc a 
sree U0... seks 1,000,000, 457,271) 1,125,700) 100/..-..- l| 63 Union Trust Co_-_-| 1,500,00030,947,823|38,728,811| 100|...... ptinde 
Frankford Tr Co_. 125,000 301,341) 2,696,955) 60/_.-..- 201 Washington Tr Co_;| 350,000, 209,560) 3,186,367) 100)... /..-.. 
Franklin Trust Co_| 400,000, 133,718) .2;227,050| 50\...... | 64 | WestEndS B&Tr, 125,000 307,286] 1,688,927} 60|...-..}..--- 
Ger-Am T & T Co. , 500,000 421,919) 2,280,111) 50\_.... 1} 95 | | : ‘ 
Germantown Tr Co 600 ,000) 902,309 4,857, 507) 100 . er. 

















.. *Sale price. 4 Capital paid in; authorized amount is larger. » Capital.to be. increased. c Figures are of date June 4 1913. .d Mar. 19 1918. ’ 
» New stock. zEx-dividend. h Mar. 221913. 1 Last sale. "S. Apr. TECTED e Apr. 41913. ¢ May 1 1913. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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TENNESSEE—WNat. banks June 4; State institutions latest returns. 


























































































































































































































| | Surplus Gross | | : | Surplus Gross 
Capital. @ Profits.| Deposits. |Par.| Bid. | Ask | Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Reading— ~ $ $ Per \share Chattanooga | g | % $ | Per \share. 
Farmers’ Nat Bank 400, 020 794,624 1,862,812) 380). 91 | 95 | Chattan SavBk) 300,000 218,772 2,693,917 100}...... ode’. 
First National Bank) 250,000 265,970; 914,590) 100} 150 [155 Citizens’ Nat Bank 300,000 195,000) 2,200,000) 100)... .- jae 
Keystone Nat Bank) 100,000 243,920)  438,0 100} 290 (300 First National Bank 750,000 509,789 6. 568, 439) 100)...... bios és 
National Union Bk.; 200,000 902,560; 1,164,032; 25) 160 (165 Hamilton Nat Bank) 1,000,000 511,898) 4,119,792) 100)...... Sere 
Neversink Bank. --| 75,000 44.327| 224.488 60) 65 70 Hamilton Tr & 8 B 50,000, 186,390 1,447,544) 100|_..__. ie 
Reading Nat Bank-| 200'000 423'040| 1:692°850| 100] 278 |288 | _Knoxvill | | Per |shar 
ng Nat Bank- ,000 : ,622. : noxville— | | share 
Schuylkill Vall Bk.| 100,000 217,289) 539,936) 60).150 (153 City National Bank 500,000 162,702) 2,334,255) 100)...... : 
Second Nat Bank..| 300,000 655,137| 974,991) 100) 285 (293 East Tenn Nat Bk. 400,000 372,787 ester | nee 
Berks Co Trust Co. 250,000, 163,648) 1,381,214 10) 19 20 Holston Nat Bank-| ,000 196.307) 1,400,000 190 SS weds hee 
Colonial Trust Co.) 250,000 209,817} 849.883) 10) 16 17 Knox Co Bank & Tr 100,000 7,500 172,000, 100)...... ike 
Commercial Tr Co_| 125,000 37,994; 478,869) 100; 100 (110 Mech Bk & Tr Co. 385,000 51,520; - 857,949) 100)...... Z 
Pennsylvania TrCo 250,000 934,437) 4,585.313| 100) 500 Ry Merchants’ Bank.- 100,000 2,000 125,000) 100)..... : 
Reading Trust Co. 500,000 525,569 1,209,189| 100) 210 (212 Third Nat Bank___ 000 £115,000\r1,.250,000;) 100)..... ‘ 
Scranton— Per |\share | Union Nat Bank... 200,000 65,860) 1,167,449) 100)... 
County Sav Bank-- 200, 605.298; 3,389,086, 100) 425 (435 Mem phis— | : Per |\share. 
Dime var Dis Bk Consolidation of Scrjanton Sav jand |Dime |Bk Bank of Com & TCo 1,500,000, 693,214) 7,889,142) 100) 275 (280 
Electric ity E Bank -| 80,000, 34,947 335.444, 60). 74 78 Cent-State B &TCo 600,000 293,276) 2,802,803) 100|....-.|..... 
Fidel Dep & Dis Bk 60,000 101,785 832,624| 60) 160 (170 Cent-State Nat Bk_' 250,000 106.140) 1,863,093) 100)-- ma 
First National Bank 1,000,000 1,622,260/10,899,892) 100) 345 (355 Citizens Bk & TrCo 50,000 32,963) 285,373) 100) 135 |140 
Green Ridge Bank- 50,000 18 367 139.050; 60) 6334) 68% | First National Bank 500,000 622,730) 3,585,868) 100) 260 (265 
Keystone Bank_ ---. 50,000 50.179} 617.719; 60|.100 (102% | Germania Sa B& T 50,000 60 .469 877,947) 100) ~.--. 560 
Merch & Mech Bk_| 250,000 726.476) 2,617,.355| 25) 100 (102 Man Sav Bk & Tr. __——:100,000 55.670) 2,425,421) 100; 530 (560 
North Scranton Bk 60,000 90,140) 911,161) 60) 197 (202 Mercantile Bank..| 200,000 118,190) 1.794.016) 100) 210 (220 
People’s Nat Bank _' 500,000 312,051) 1, 780.081 100} 165 (169 Mississip ValB & T| 300,000 73,404 446,991; 100) 105 (115 
Providence Bank--' 75,000 60,049 590,471| 60) 100 (104 National City Bank) 200,000 49,672) 1,131,128) 100) 112 (j115 
Scranton S & Di Bk) 500,000 wee tie ¥ gba 100} 320 (335 No er a sevBk 50,000 100,000} 2,137 "924 100} 450 (5nh 
South Side Bank..- 60,000 70,962; 796,006) 6§0| 155 (162% | People’s Tr. 50,000 8.714] |323,927| 100| 200 |210 
Third Nat Bank...) 200,000 1,284,724) 4, 530, 712; 100| 890 (900 Security Bk & Tro 400 ,000 30,479, 1,154,405) 100) 95 (|100 
Traders’ Nat Bank_-| 500,000 6 7' 3, \A74, 235 100' 213 (216 State Savings Bank 50,000 : 852, 100; 250 (275 
Union Nat Bank. _-| 500,000 g250 ‘720 9! ,605, '982| 100! 126 |131 Union & anters’) _. a | 
West Side Bank- -.| 60,000 129,918) 1,211,689) 60) 190 (200 Bank & Trust Co 1,400,000 375,611) 4,879,128 109) 165 (170 
Anthracite Tr Co... 250,000 90,167 ,005| 60} 70 74 Union Sav Bank & | A 
Lack Tr&SDCo., 250,000 392.000 1,817,500 100| 315 (322% Trust Co. _...-.- | 40,000 42,061) 1,011,595) 100; 300 (340 
Wilkes-Barre— Per \share. | Comm Tr & Sav ™ 250,000: 50,000) 2,592,898) 109; 290 (|300 > 
Dime Deposit Bank) 200,000 143,621 792,481; 60)| 101 (104 U S Trust & Sav Bk Absorbed by Cent.| State Bk.| & Tir. Co. 
First National Bank 375,000 546,161) 2,465.770| 100) 265 (275 Williamson’ Bank & 
Luzerne Co Nat Bk 400,000 164,317) 1,174,606) 100) 128 (131 Trust Ge. acs. Merged in Union & Planters’ Bank |& Trusjt Co. 
Miners’ Bk of W B- 500,000 1,755,321) 4,285,172) 50) 204 (209 Nashville— Per \share 
People’s Bank. - - - - : 760,908; 2,075,867) 100| 340 (350 American Nat Bank 1,000, 000 787,579) 5,947,542) 100| 188 /195 
Second Nat Bank.-| 500,000 1,136,027| 4,880,302) 100) 345 (352% Broadway Nat Bk_| "200,000 96,109| 1,342,918 100) 155 (|160 
W B Dep & Sav Bk 150,000 513,849 2.7 ‘199 50; 204 (210 Cumberland ValN B 300, 000, 29,546) 1,604,310, 100; 99 /|102 
Wyoming Nat Bank 150,000 797,039) 2,841,999) 560| 325 (335 First National Bank Me ed in Fourth &| First Nat} Baink. 
ware ValTrCo 350, 000 692,367) 2 408,77 60| 155 (160 First S Bk & Tr Co 300,000 65,621) 1,019,691) 1 125 (130 
illiamsport— | Per \share. | Fourth & FirstNatB 1,100,000 919,112)11,258,247) 100) 245 (250 
First National Bank 300,000 622,449) 1,495,952) 100)... .-|___-- Hermitage Nat Bk.) "200, 124,279, °716,361| 190} 150 [155 7 
Parga Nat Bk.) 100,000 ¢176,79€ B46 G11). 160) osc cle cas TennesseeB&TCo 400,000 8,067; (425, '275| 100| 95 {100 
st Branch N Bk_|; 400,000g1.536, '960\g 869.603) 100).....-/__.-- Nashville Trust Co 350,000 225,632; 1,883,118) 100 150 /|160 
Williamsport N Bk.; 100, 000” gi29, 560\ g579 .444/) 100)...-../_...- State Trust Co... 00, 000, 57,930, 200,271) 100; 96 /|100 
North Cent Tr Co_| 500,000 88,784 F. ££. & eee aes Union Trust Co... 100, 000 35,000; 194,773! 100; 95 /|110 
Susq Tr & &SDepCo 400,000 285,819) 1,278,082) 50 no a5 =-|o nan 
| share, ° institutt 
Central Nat Bank. 125,000 16,397 8831 1001 103 (105 TEXAS—Nat. banks June 4; State institutions latest returns. 
City Bank....~.-. 50,000 219,887) 1,253,358) 60) 95 {100 
Drov & Mech N Bk . 100,000 128,671) 722,110) 100) 200 (210 Austin— Per | share. 
Farmers’ Nat Bank 200,000 g211,631| 478,086) 100) 175 /|180 American Nat Bank) 300,000, 655,527) 2,938,909) 100)..-..-_- set 
First National Bank 500,000 89,632); 1,601,923) 100| 104 (105 Austin Nat Bank..| ‘300,000, 487,167) 3,519,916) L1O00)_.___-. scat 
Western Nat Bank.| 225,000 106,479| 794,632) 100| 110 (115 | 
York Co Nat Bank_ 300,000 628,907) 1,547,036) 20) 54 | 55 Beaumont— Per |\share. 
York National Bank 500,000 857,772) 1,448,594) 25) 43 43% | American Nat Bank 100,000, 270,314) 1,794,309) 100)_____- tenia 
Guardian Trust Co. 250,000 104,927) 520,544) 25) 32 33 First National Bank 200,000, 397,830) 2,001,483] 100|_____- eit 
Secur Title & Tr Co 250,000 32,487 620.523) 60) 50 52 Gulf National Bank) 150,000, 175,330) 1,664,779) 100)... .. canoe 
York Trust Co....' 300,000 80,900; 823,642) 560 60 62% | Texas Bank & TrCq 250,000 92,391) 1, 190, 468; 100)..._.- iia 
sae cepa Dallas— | P share. 
RHODE ISLAND—WNat. banks June 4; State institutions latest returns. Am Exch Nat Bank 1,500,000, 1,140,207/11,442,904) 100) 325 (310 
; Citizens St Bk & Tr, 150,000 »22 66 SOE citiensnectanes 
Nemert Por |oore, | SE Nauional SAB 1000-000 160.205] Sase'est| ton) S60 |S 
‘*k Nat Bk- *| Commonw’ ; : 454, 
Aquidneck Nat Bk- 100'000 109. ‘O75 eet a high wet. TUR MEES First State Bank-_- 100,000| 125,467) 1,229,433) 100) 260 j..._-. 
New Eng Com Bki 55,000 7,411) 60,090) S0l-..---|---22 | sees eee eee) meena), GBS Oe! Pane antl can aan jaan"? 
Newport Nat Pank 120/000 b:t4s) eaopg] 69/2212 | MMR GSUTCS , boo'900 Bas) See-Fel| 108] 468 (8 
Newport Trust Co-) 300,000, 147,796) 1,475,339) 100)..-...|-.... Dallas Tr Sav Bank) '300'000 2145153| 657.713] 100| 210 |225 
Pawtucket— | Per \share 
; Fort Worth— Per \share. 
Slater Trust Co----/ 500,000 1,029,773) 9,479,643) 100)....-.|..-.. American Nat Bank) 150,000 200.074) 1,078,333) 1@0| 225 [250 
Providence— | ontinenta r 000) _ 206, : 
Atlantic Nat Bank_| In liquidation Per \share | Farm & Mech N Bk) 300,000 341,927| 2,725,152| 100| 230 |250 
Blackstone Can Nat 500,000 466,791 1,351,704 25 ae tata First National Bank 1,000,000 487 .960 4,221,160 100; 190 200 
High Street Bank..| 120,000 133,070| '983,334| 50| 94 |_..-- Ft Worth State Bk.| 100,000 35. 0.000; 100) 120 - }E25 
Mechanics’ Nat Bk 00,000. 313,644! 3,603,627 50 RS eee Fort Worth Nat Bk. 500 ,000 931,989; 3,963,354) 100) 380 400 
Merchants’ Nat Bk. 1,000,000 1,014,286) 7,538.820| 60| 87 |....- State Nat Bank..-| 500,000, 242,425) 1,952,385 1” OE Aga | ye lM 
Nat Bank of Comm| 850,000 59,494| 2,606.677| 50) 67 nae Stockyards Nat Bk 200 ,000 e95,877\e 1.969,991) 1 130 |1 
Nat Exchange Bk__ 500,000, 1,056,999 6,448,295) 100| 255 280 Texas State Bank-_- 100,000. 32,264 588,393) 100) 140 smcce 
Phenix Nat Bank.-| 450,000, 727.731| 1,381,718} 60| 108 | _.| traders’ Nat Bank-| 125,000 209,066) | 566,571) 100) 300 (325 
Providence Nat Bk’ 500,000 888,491) 1,079,911) 100) 210 ti Western Nat Bank~ 400, 000) 116,313) 2, 550, 190} 100) 135 150 
United Nat Bank--| 500,000 799,844) 3,291,261, 100) 210 (|220 : 
Westminster Bank-| 200,000 __98.986| 1.470,263| 50| 60 |- Galveston—— Per \share 
Industrial Trust Co 3, ,000 3,862,.060'46.407.065! 100) 240 (248 City National Bank 200, 000 g137 ,832'94,415,322|) 100) 200 210 
Rhodel.Hos.Tr.Co 2,500,000 2, 791,417| 41,508,593) 1000/3300 First National Bank 300,000, 225,891) 1,789,474) 100; 135 145 
Union Trust Co... 1 000. 000 "671 371 7.392.352 |" aS 178 Texas Bank & TrCo | 200 000 400,579) 3,060,485) 100) 215 225 
Woonsocket— | | Per \share Houston— | | No\iminai |pricee 
Citizens’ Nat Bank; 100,000 45,400 276.200! 100 First National Bank 2,000,000 370 ,677/10,154,061| 100) 175 {.. 
National Globe Bk.| 100,000 47.407| ¢295'720| 25\_.....|..... Houston Nat Ex Bk| '200;000, g254,360|93,338,886| 100| 3 eit 
Rational Per Bk 150,000 ¢17,910| ¢236,528| 50|_-----|_---- oe ere Soorpod . See ae! i'eit ase) idol tax. ae 
roducers’ Nat 20 "=> 229\,1 081 09R| Oni | | at Dank of COMM) . ’ ’ 
0,000 ¢172.333)e1,051.925| 20) ....--|-.--- Union Nat Bank___| 1,000,000 413,214| 7,605,927) 100) 194 |198 
Sou Texas Commer- | 
| | cial Nat Bank_-__| 1,000,000 1,003,130; 9,265,809) 100) 310 (i315 
Bankers Trust Co_-_| 2,000,000 960, 1,667,046; 100; 140 (142 
SOUTH CAROLINA~—Nat. banks June 4; State institutions latest returns | 
San Antonio— | Per \share. 
iepecneteee - | Alamo Nat Bank.-_| 500,000 220,762) 2,406,914) 100)....__ - 
Bk + Cha i'n NB A Per \share, | City National Bank) 100,000 74.922; °861.629| 100|_____- ei 
e ff os m. 500,000, 421,770) 3,105,674 100/y225 {230 Frost NationalBank) 500,000 394,904) 3,497,729| 100|_.... \.. . 
Chagl ‘Se yd —. 200,000, 171,994 2,124,587) 100) 226 (250 | Groos Nat Bank__-_| 250,000 25,820 99,246) 100)... .j..... 
a ar ay a 0. 100,000 96,799) 1,149,164) 100) 425 (450 Lockwood Nat Bk.| 200,000, 238.683) 1,197,212) 100)...__-_ se Aero 4 
Shee ten . “4 “ 139,100 39,534 485.616) 100) 120 (125 Nat Bk of Comm’ce 300,000 443,049) 2,412,934) 100)____.- vag 
iE se avings in 60,000 69,820) 670,127) 100) 190 (200 San Antonio NatBk 500,000 192,370) 2,609,450) 100/_____. in| 
re h Swag T Co 50,000 26,523; 533,294) 100| 100 {110 | Amer Bank & TrCo 22,529} 514,191) 100}_..._- one 
Firs " sah iB ak anh aa 56,310; 487,230, 100) 200 (205 Central Trust Co__| 500,000 57,027; 847,464) 100)______ ie 
Fee . , tpg 00,000; 431,764! 1,619,203) 100) 350 |375 | Citizens Bk & TrCo 100,000 1,333) 314,379) 100|.._._. gi 
Minos & Mex BL Bo es 88,864) 3,196,918| 100| 480 (450 | StateBank&TrCo} 200,000 32,643] 1,929.077| 100|_.___- $i 
Pp ct N +" -~ 00,000, 33,489 443.863, 100| 112 |115 | West TexBk&TrCo 150,000 61,274| 2.513.630| 100)... _.|- 
Nea ne pa pet 000; 195,437) 1,880,161; 100| 130 [135 Waco— | Per \share. 
State Savings Bank 30'000 26568 270'931 100 135 150 First National Bank 600'000 210°727 2 813,002 Glaaeeag Poasde 
. ; rst National Ban ; 42 13,062) 100)...:..|..... 
So Car Loan& TrCo} 100,00 37 ,567| 1,608,203} 100} 155 {160 | National City Bank) 100,000 ¢27,917| ¢157.091| 100|_.....|___.. 
Provident Nat Bk. 300, 176,804 1. .219 066 100| lite wih ekbiiew é 
* Sale price. ital.and surplus to be increased. Capital stock id i thorized tis] r. k Capital to bei it 
sikh en” a Pe 2 Cap ew koe c Capital stock paid in; authorized amoun arge apital to be increased. p Amount 
t April 18 1912. e Feb. 4 1913. + in 4 oane rs iors, 1 Last sale. d Mar. 17 1913. A Jan. 22 1912. n Nov. 26 1912. g April 4 "19 3. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 











UTAH—Nat. banks June 4; State institutions latest returns. WEST VIRGINIA—Nat. banks June 4; State inst. latest returns. 





Sur plus Gross Surplus Gross 
Capital. Profits. Deposits. id. 4 Capital. |& Profits.| Deposits. |Par.| Bid. 


Per 











3 $ $ 
a7 Per Bane of OLE V Valley| g175,000 40, ase 1 307,195 
CentreWheelingSav| 25,000 38,069! ,527 
City Bk of Wheel_- 200, 394, 2 540,571 
Commercial Bank. 132, 102| 454,068 
German Bank 588, ‘740 2,907 ,952 
Germania Half-Dol- 
lar Savi Bank 
Nat Bank of W Va. 
Nat Exchange Bank 
People’s Bank 
uarter Savs Bank_| 
109°1 th Side Bank. _. 000 95,960 989,11 
= On Dollar Sav & Tr Co | 100 
8 % Security Trust Co. 242, 079 1,076, ,606| 100 





at pt pt pet bt ft Pt 


38 














WISCONSIN—Nat. banks June 4; State institutions latest returns. 








g50,000) 42, osa! 1,731,945 La Crosse— 
5,000 14, 546, 1 561, 229 Batavian Nat Bank 212,286 
ed iby eB0,16 ‘Sav B k & Exchange State Bk 2 10,905 
100,000 e424, «O88 | ed Nat Bk of La Crosse 441,884 
00,000 870,497 rete? Savs Ba ,367 
State Bk of LaCr’ 100 59,363 

300,000, 310,631 911,089 


150,000, d163,591| 4d418,093| 40 Milwaukee— 
g50,000| 299,502) 2,744,647 Badger State Bank -_ 
: er share. | First National Bank 3, 000, DOC 
100,000 59,862) 2,207,726 German-Amer Bank 
100,000| 838,548) 8721,674 Germania Nat Bk. 
Montpelier Nat B 150,000, 171,097) 1,163,199 Marine Nat Bank __- 
Montp’r8S B & T oe g50,000 154,214) 3,542,205 


Rutland— 
Baxter Nat Bank-_ 100,000 58,397 283,461 
Clement Nat Bank. 100,000 at se 1,421,742 

7 














250 Seco 
llington Nat Bk- 100,000 6 208,815 West Side Bank 95,030 
Rutland Co Nat Bk) 100,000 64,29 514,626 Wisconsin Nat Bk_| 2,000,000) 1,446,419 
Rutland Trust Co. g50, ‘000 118,000! 1,150,000) 190} 200 Citizens’ S & Tr Co 98.701 

















1,724,104) 1 
1,216,563 


VIRGINIA—Nat. banks June 4; State institutions latest returns. 2 nn ly BLS 500 a78'700 











_ Lynchburg— WYOMING—Nati banks J 4 
First National Bank) 675,000 468,037| 2,630,901 ational banks June 4 


Cheyenne— 
oenbure Rat Bk Merged. in = pc ndel FOE oat ad Citizens Nat Bank. t26,012| 1596 eet] 


First National Bank| 111,676| 2,153,741 
446,827| 1,559,929 ni 30 000 


, Stock Growers N B 200, 
150,000 360,000} 1,600,000 Wyom Tr & Sav Bk 26.084! 341,973! 
480,214 


2,862,561; 100 : 
800,298) 1 : Ret CUBA 
108.166 urns are of date Dec. 31 1912. 


5,438,716 300 
Nor Bk for smn 100 1,840,739 Havana— 
Norfolk Nat Bank_- 88 Nat Bank of Cuba_| 5,0C0,000| 1.482 975|23,714,338 
vin Nat Beene 00 131,607| 1,404,368 
aNa a ms 
ns ag CANADA. 
ang +4 S sie = os .a86 eg coy Hh = = Rerurns are all of date June 30 1913. 
a Oo etersD . ’ ’ ’ 
Virginia Nat Bank-| 400,000, 157,601) 1,295,929] 100) BRITISH COLUMBIA. 


ichmond— 
648,272) 4,722,892) 100 Capital Reserve | 
155,517] 1,089,630) 100 Paid in. Pund. Deposits. 
130,010} 1,703,302) 25 
Began busjiness Mch; 12 Prices are \per cent, j|not per sha 
97 100 Vancouver— 


37,144 100 Bank of Vancouver g860,280 40,000! 1,401,254! 1 
First National Bank _ 1,160;671}12,501 '201, 100 g , 00 


Manchester Nat Bk , ‘12 017 283,278]... , fei __MANITOBA. 
ene Nat Bk $371,743 1 : Winnipeg— x | a. . | $ . rol Per ae 
t AB ALLE a rst Na Northern Crown Bk|g2,772,960 ,000| 11,925,743] 91%4| 92 

Oy Aa mE RE ee ee ae 
anters Na a , ’ 
Richm Bk & Tr Co 449,400 29,069] 413,970) 25) : NEW BRUNSWICK. 
Oe) SB EE 80 | Bank of New] Bank of {Nova Scolti 
nion oO Cc , 274, B Merged in| Bank o ova tia | 
oye MRR me ee Mt —— nowalae 
Cc r av Co) l, ; , 97 
Virginia Trust Co__| 1,000,000. 187,886] 1,354,175 NOVA SCOTIA. 


WASHINGTON—Nat. banks June 4; State institutions June 4. Halifax— 


Seattle— ?P Bk of Nova Scotia_ 7,967 01]10,944,05 54,500,013 
Benedetti $909 TM, $85 38 ms 

anad’n of Com | ° , 
Dexter-HortonN Bk | 9,134,460 ONTARIO. 
First National Bank 93,749, 4,385,864 | | 


















































































































































German-Amer Bank | 573,444 
Mercantile Nat Bk- | 809 ,222 00 Hamilton— 
Metro a Bank. 1,466,427 300 Bank of Hamilton_| 3,000,000 % 500,000 34,609,917 
Nat B Commerce! 1,000,000. 11,413,311 
Nat Cy | k of Seatt|; 500,000 £149 2,231,374 Ottawa— 
People’s Sav Bank-| | 2,267,039 : Bank of Ottawa. --_|g3,940,180 4,440,180 36 771 451 
Scand-Amer Bank.- | ,560, 10,608,259 
Seattle Nat Bank_- | 422,981/14,273,460 Toronto— 
State Bk of Seattle_ 00 24.066 1,217,239 Bank of Toronto-.-|g5,000,000 6,000,000 41,240,821 
Am Sav Bk & Tr Co | 2,184,888 Can Bank of Comm)15,000, 00012 ,500, ,000' 172565530! 
North Bk & Tr Co. i 1,152,014 150 Dominion Bank_--'g5,375,757| 6,375,757 58,887,609 
Union Sav & Tr Co | 4,161,847 1 Home Bk of Canada'g1,938,700 650,000 9,495,935 
Northw Tr & S DCo ) 1,205,676 Imperial Bk of Can\g6,908,942 : 000,000 55,829,249 
Dex-Hort T & 8S Bk 00,000. 131, 589 5,739,727 Metropolitan Denk. ty 000, 000 1.250, ‘000 9,274,222 
Spokane— | Standard Bank_-_--/92,492,795, 3,192 796 33,137,051 
Bank of Montreal_ ‘ | 24,212 2,026,675 Sterling Bk of Can-|g1,129, '657 '300,000 6,342,237 
Exchange Nat Bk__ | 4,411,951 Traders Bank Merged iin Royal B ank of Ca 
Fidelity r Nat Bank- 200,000 2,170,600 
at Bank of Comm 695,731 20 
Northw L & Tr Co. | ' 1,008,669 QUEBEC. 
Old National Bank. | 9,463,123 7 pe Montreal— 
ndinav-Amer Bk 100,000 _ 690,110 Bank of Montreal _ _/16,000,000|16,000,000) 189583892) 100 
Traders’ Nat Bank_| 1,000,000 - 4,991,100 Bank of Br Nor Am| 4,866,666, 2 920, 000/38,789,102| + 
& East Tr Co. 300,000 _ 8,870,884 Banqued’ Hochelega) 93,599 ,66 3,000,000 19,947,515) 100 
nion Tr & Sav Bk . 683,655 Internat Bk of Can Absorbed by Home Bank of C anad 
Washington Tr Co. . 52, 656 807 ,167 Merch Bank of Canig6,764,700 6,419,176|57,913,621| 100 
Tacoma— Molson’s Bank----|\94, 000,000) 4 ‘700 (4001 36,768,191! 100 oe 
Nat Bk of Comm'ce ' 426,773 4,103,035 Province’! Bk of Canig1,000,000, ‘575'000| 8,260,832) 100}. 
Pacific Nat Bank _- $36,797 5,071,720 Quebec Bank lo 2,697,080, 1,250,000! 14.217 691) 100 122 
Puget Sd State Bk- 100,000 23,394 562,336) 1 ‘Royal Bk of Canada gl 1560000 12’ ,560,000 131005101! 100, 215 
Scandinav-Amer Bk ! 36,784 2,540,688 105 uebec— 
Bankers Trust Co_. 44,162 1,266,712 Banque Nationale_| 2,000,000, 1,550,0 10 17,431,640 
Fidelity Trust Co_. | 514,940 3,968,488 200 Union Bank of Can\96, ,000, 000 3, 300, 1000/46, 728, 846 


* Sale price. » Par of this bank is £50. a Capital to be increased. c Ex-rights. h Including epost elsewhere than in Canada. 4g This 1® 
ca “gg gtk aaron Saas is larger. 6 Mar.191913. =z Ex-dividend. s Sept. 4 1912. ew stock. ;¢April 4 1913. 4d Jan. 3 1913- 
n June 






























































